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ip, range):

Full legal description on page 4 of document.
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tions of this document are defined below and other words are defined in Sections
ertain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Securi
together with all Rider
{B) "Borrower" is
WIFE

20158 ,

Lender isa WASHINGTON BANKING CORPORATION organized
and existing under the laws of .
Lender's address is
98233

Lender is the beneficiary under this Sec ,
(D) "Trustee"is LAND TITLE ANACORTES

3010 COMMERCIAL AVE, ANAfORTES, WASHINGTON 98221

(E) "Note" means the promissory note sigried:by Borrower and dated JANUARY 27, 2015

The Note states that Borrower owes Lender WO HUNDRED TWENTY-EIGHT THOUSAND
AND 00/100 ‘ lars (U.S. $ 228, 000.00 )
plus interest. Borrower has promised to pay th1s debt msep iodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2045
(F) '"Property" means the property that is describe
Property."”

(G) "Loan" means the debt evidenced by the Note, plus'inies ‘nayment charges and late charges
due under the Note, and all sums due under this Sceurity Instryimest, phis interest.

(H) "Riders™ means all Riders to this Security Instrument thét dre cxecu d by Borrower. The following
Riders are to be executed by Borrower [check box as applicable

ier the heading "Transfer of Rights in the

X Adjustable Rate Rider ] Planned Unit Devé !
[] Balloon Rider [[] Biweekly Payment Rider
[] 1-4 Family Rider [] Second Home Rider
[] Condominium Rider [] Other(s) [specify]
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'w'' means all controlling applicable federal, state and local statutes, repulations,

() "Commun
charges that are,

‘ﬂnt which is initiated through an electronic terminal, telephonic mstrument
1 order, 1nstruct or authorlze a financial institution to debit or credit an
account Such ter

that are described in Section 3.
%3 apy compensation, settlement, award of damages, or proceeds paid

damage to, or destruction of,”
Property; (iii) conveyance in lig

(N) "Mortgage Insurance mea
the Loan

é Procedures Act (12 U.S.C. §2601 ct seq.) and its
. Part 1024), as they might be amended from time to time,

P "RESPA" means the Real Estatcl bt
implementing regulation, Regulation X (12

under RESPA,
(Q) "Successor in Interest of Borrower™ mcans ang

Security Instrument and the Note. For this purpose, Borrower
in trust, with power of sale, the following described property located’

COUNTY of
[Type of Recording Jurisdiction]
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YLINE NO.8," AS PER PLAT RECORDED IN VOLUME 9 QF
72, 73, AND 74 ,RECORDS OF SKAGIT COUNTY,

" 8ITUATE IN THE CITY OF ANACORTES, COUNTY OF

F WASHINGTON

which currently has the ad 12 KINGSWAY
[Street]

ashington 98221 ("Property Address"):
[Zip Code]

ANACORTES
[City]

TOGETHER WITH all the'ashy
appurtenances, and fixtures now o
be covered by this Security Instrument
"Property.”

jow or hereafter erected on the property, and all easements,
t of the property. All replacements and additions shall also
oing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borpswer is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property that the Propcrty is unencumbered, except for encumbrances
of record. Borrower warrants and will de

covenants with limited variations by jurisdiction to
property.

UNIFORM COVENANTS. Borrower and Le

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note, Bor
pursuant to Section 3. Payments due under the Note and this
currency. However, if any check or other instrument received by L&
Security Instrument is returned to Lender unpaid, Lender may require

gree as follows:

harges, and Late Charges.
idenced by the Note and any
fso pay funds for Escrow Items

provided any such check is drawn upon an institution whose deposits
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location
such other location as may be designated by Lender in accordance with the notit
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t. Lender may accept any payment or partial payment insufficient to bring the Loan

accepted. If eacht
on urapplied fung

ayment is applied as of its scheduled due date, then Lender need not pay interest
ay hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall either apply such funds
not applied carlier, such funds will be applied to the outstanding principal
diately prior to foreclosure, No offset or claim which Borrower might have
@erl shall relieve Borrower from making payments due undcr the Note and

balance under the Note i
now or in the future agginst

applicd first to late charges, §
reduce the principal balance of |

If Lender receives a payiiel
sufficient amount to pay any late ¢

any late charges due. Voluntary prepayments shall be
as described in the Note,

pceeds, or Miscellangous Proceeds to principal due under
1 e amount, of the Periodic Payments.

on the day Periodic Payments are due
o provide for payment of amounts due

applied first to any prepayment charges an
Any application of payments, insuranc

3. Funds for Escrow Items. Borrower shall pay
under the Note, until the Note is paid in full, a sum (th
for: (a) taxes and assessments and other items whick
ground rents on the Property, if any; (c)
'Saetion 5; and (d) Mortgage [nsurance
ayment of Mortgage Insurance
re called "Escrow Items." At
= that Community Association
ues, fees and assessments shall

Section. Borrower shall pay Lender the Funds for Escrow Items unlésst.
to pay the Funds for any or all Escrow Items Lender may wawe Bo
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obligated under Section 9 to repay to Lender any such amount. Lender may revoke
| Escrow Items at any time by a notice given in accordance with Section 13 and,

upon such revoca
under this Sect
Lender

der, if Lender is an institution whose deposits are so insured) or in
hall apply the Funds to pay the Escrow Items no later than the time
harge Botrower for holding and applying the Funds, annually
f the Escrow Items, unless Lender pays Borrower interest on the

analyzing the escrow accolk
Funds and Applicable Law
“én the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F Botrowsr and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give
as required by RESPA.

If there is a surplus of Funds he]

; hortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all t ents charges, fines, and impositions

Finstrument, leasehold payments or
s, and Assessments, if any. To

manner provided in Section 3.

otftgsts the lien in good faith
T,Lndf:r s opinion operate to

concluded; or {c) secures from the holder of the lien an agreement sati
Hen to this Security Instrument. If Lender determines that any part of t
can attain priority over this Security Instrument, Lender may give Borrower
Within 10 days of the date on which that notice is given, Borrower shall satisfy #
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax
service used by Lender in connection with this Loan.

entifying the lien.
or take one or more
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Iusurance Borrower shall keep the improvemcnts now cxisting or hereafter erected on

ut not limited to earthquakes and floods, for which Lender requlres insurance.
intained in the amounts (including deductible levels) and for the periods that
er requires pursuant to the preceding sentences can change during the term of
ier providing the insurance shall be chosen by Borrower subject to Lender's
; hoice, which right shail not be exercised unreasonably. Lender may require
i with this Loan, either: (a) a one-time charge for flood zone determination,
25,01 (b) a one-time charge for flood zone determination and certification

Borrower to pay, in connest
certification and track;

Management Agency in connection with the review of any flood zone
Hogby Borrower,

If Borrower fails to s
coverage, at Lender's option
particular type or amount of cov,

Borrower's expense. Lender is under no obligation to purchase any
gt. Thergfaie, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower' s eqiity inlie Praperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranice Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaizied. A ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sect & Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburséme shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendgriand renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclu tortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sh e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promp#y g y Biender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of i insyragte cov agi not otherwise required by Lender, for

In the event of loss, Borrower shall give prompt no frsur wce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. deriand Borrower otherwise agree
in writing, any insurance proceeds, whether or not the under g insurapce was required by Lender, shall
i ir is economically feasible and
ler shall have the right to
yperty to ensure the work

hold such insurance proceeds until Lender has had an opportunity to msp
has been completed to Lender's satisfaction, provided that such inspeg
Lender may disburse proceeds for the repairs and restoration in a singls
payments as the work is completed. Unless an agreement is made in
interest to be paid on such insurance proceeds, Lender shall not be requireil.

earnings on such proceeds. Fees for public adjusters, or other third parties, ret
be paid out of the insurance proceeds and shall be the sole obligation of Bo,
repair is not economically feasible or Lender's security would be lessened, thy
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begin when thd

otherwise, Borkgwer
not to exceed the amount id under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the refund of unearned premiums paid by Borrower) under all insurance
policies covering th ir as such rights are applicable to the coverage of the Property. Lender
may use the insurancé proceeds either ‘1o repair or restore the Property or to pay amounts unpaid under the

her or not then due

; 'ce for at least one year after the date of occupancy, unless Lender
ahall not be unreasonably withheld, or unless extenuating
"s control,

Property as Borrower's princ
otherwise agrees in writing,

roceeds for such purposes. Lender may
nt or in a series of progress payments as
¢ not sufficient to repair or restore the
ompletion of such repair or restoration.
spections of the Property. If it has

disburse proceeds for the repairs and restoration in a sin
the work is completed. If the insurance or condemnatios
Property, Borrower is not relieved of Borrower's obl1-g" 3
Lender or its agent may make reasonable entries u

Borrower notice at the time of or prior to such an interio:
8. Borrower's Loan Application. Borrower shall b
process, Borrower or any persons or enuues actmg at th

, during the Loan application
{ Borrower or with Borrower's
ation or statements to Lender
5., Material representations

(or failed to provide Lender with material mformatlon) in connectiar
include, but are not limited to, representations concerning Borrdgv
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Right:
If (a) Borrower fails to perform the covenants and agreements contained i th
is a legal proceeding that might significantly affect Lendet's interest in the'Brop
Security Instrument {such as a proceeding in bankruptcy, probate, for cond
enforcement of a lien which may atein priority over this Security Instru
regulations), or (c) Borrower has abandoned the Property, then Lender may

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Page 8 of 17 www.

ARRHRRIER
201501280038

Skagit County Auditor

1/28/2015 Page 8of 24 2: O?PM




eliminate buildifg or
Although Lender may
duty or obligation to ¢
authorized under thissS

n under this Section 9, Lender does not have to do so and is not under any
is,agreed that Lender incurs no liability for not taking any or all actions

disbursement and shall
payment.

lease, If Borrower acquires fee tit
Lender agrees to the merger in wri

10. Mortgage Insurance. If Lend
Borrower shall pay the premiums required 4
the Mortgage Insurance coverage required
previously provided such insurance and B

fprtgage Insurance as a condition of making the Loan,
he Mortgage Insurance in cffect. If, for any reason,

er was required to make separately designated payments
rrower shall pay the premiums required to obtain coverage

the cost to Borrower of the Mortgage Insurancenpreviou [y
selected by Lender. If substantially equivalent Mortgage

ct, from an alternate mortgage insurer
overage is not available, Borrower shall
rayments that were due when the insurance

these payments as a non-refundable loss
n»«rﬁtundable, notwithstanding the fact

coverage ceased to be in effect. Lender will accept, usg
reserve in lieu of Mortgage Insurance. Such loss reser
that the Loan is ultimately paid in full, and Lender shall ot
€arnings on such loss reserve. Lendcr can no longer requirc 1

Loan and Borrower was required to make separately designated payri
Insurance, Borrower shall pay the premiums required to maintain Mortga
a non-refundable loss reserve, until Lender's requirement for Mortgage
any written agreement between Borrower and Lender providing for suc
required by Applicable Law. Nothing in this Section 10 affects Borrow:
rate provided in the Note.
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lth other parties that share or modify their risk, or reduce losses. These agreements
ns that are saUSfactory 1o the mortgage insurer and the other party (or parties) to

are on {grsiis ar
these agreements’
of funds that the )

y of the foregoing, may receive (directly or indirectly) amounts that derive
s) a portion of Borrower's payments for Mortgage Insurance, in exchange
msurer 5 I’lSk or reducmg losses. If such agreement prov1des that

other entity, or any affilia
from {or might be charae

"captive reinsurance.” Further:
ot affect the amounts that Borrower has agreed to pay for

Borrower will owe for Mortg:
(b} Any such agreement not affect the rights Borrower has - if any - with respect to the

s, to request and obtain cancellation of the Mortgage
inated automatically, and/or to receive a refund of any
t the time of such cancellation or termination.

orfeiture. All Miscellaneous Proceeds are hereby

Mortgage Insurance premioms that we
11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.
ous Proceeds shall be applied to restoration or repair of the
lly feasible and Lender's security is not lessened. During
to hold such Miscellaneous Proceeds until

Lender has had an opportunity to inspect such Property to
satisfaction, provided that such inspection shall be under; tly. Lender may pay for the repairs and
ents as the work is completed. Unless

est to be paid on such Miscellaneous

then due, with the excess, if any, paid to Borrower. Such M
order provided for in Section 2. ,

In the event of a total taking, destruction, or loss in value o
shall be applied to the sums secured by this Sccurity Instrument, wiigthe
it any, paid to Borrower,

destruction, or loss in value, unless Borrower and Lender otherwise agree in
this Security Instrument shall be reduced by the amount of the Miscellaneous
following fraction: (a) the total amount of the sums secured immediately
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value divided by (b) the fair market value of the Property immediately before the
ion, or loss in value, Any balance shali be paid to Borrower,

artial taking, destruction, or loss in value of the Property in which the fair market
diately before the partial taking, destruction, or loss in value is less than the
red immediately before the partial taking, destruction, or loss in value, unless

fter the date the notice is given, Lender is authorized to collect and
to restoration or repair of the Property or to the sums secured by
t then due. "Opposing Party" means the third party that owes
Borrower Miscellancous ty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in def4ift iffany*action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result“inf
interest in the Property or rights

acceleration has occurred, reinstat

any award or claim for damages that ar
are hercby assigned and shall be paid to

All Miscellancous Proceeds that are nét applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
ot a Waiver. Extension of the time for
is Security Instrument granted by Lender

payment or modification of amortization of the sums securgd
to Borrower or any Successor in Interest of Borrower sk ate to release the liability of Borrower
ot anty Successors in Intcrest of Borrower. Lender g eiitired to commence proceedings against
any Successor in Interest of Borrower or to refuseto, exten “time for payment or otherwise modify
amortization of the sums secured by this Security Instrui

Borrower or any Successors in Interest of Borrower. An hy'Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pd fs

Successors in Interest of Borrower or in amounts less than the an
preclude the exercise of any right or remcdy

a) is co-signing this
e Property under the

terms of this Security Instrument; {b) is not personally obligated to pa
Instrument; and (c) agrees that Lender and any other Borrower can agree

consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow
obligations under this Security Instrument in writing, and is approved by

A0 0 1 00 00 0 0 OO i%\!!iill!ﬁl!!ﬁil!!ﬁ’i!!!llll /|
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d benefits under this Security Instrument. Borrower shall not be released from
and liability under this Security Instrument unless Lender agrees to such release in

tsand agreements of this Security Instrument shall bind (except as provided in Section

s and assigns of Lender.

nder may chargc Borrower fccs for services performed in connection with

In regard to any other fécsF?,
fec to Borrower shall

llccted or to be collected in connection with the Loan exceed the
charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit
limits will be refunded to Borry giider may choose to make this refund by reducing the principal owed
»Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wi eu apy prepayment charge {whether or not a prepavment charge is
provided for under the Note). B eptance of any such refund made by direct payment to
Botrower will constitute a waiver of any gight ¢f actiop Borrower might have arising out of such overcharge.
15. Notices. All notices given by Berrgwer gif Lender in connection with this Security Instrumnent must

be in writing. Any notice to Borrower if, ¢d o with this Security Instrument shall be deemed to have
been given to Borrower when mailed by ‘firdt glass mail or when actually delivered to Borrower's notice
address if sent by othet means, Notice to any-one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, % The notice address shall be the Property Address unless
Borrower has designated a substitute notice addrsss by notrce 9 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender speei cdure for reporting Borrower's change
of address, then Borrower shall only report a change of addre$s thkolygh that specified procedure. There may
at any one time. Any notice to Lender
Lender's address stated herein unless
m:’&hae in connection with this Security
| eived by Lender. If any notice

¢ Applicable Law requirement

obligations contained in this Sccurity Instrument are subject ..‘to‘
Applicable Law. Applicable Law might explicitly or implicitly allow

effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gen
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written consent, Le
Instrument.
Applicable Law,

I Lender exercise
provide a period of not le
within which Borrower must pay
sums prior to the expiration o
Instrument without further notic I

19. Borrower's Right to Reinstdte Aff ion. If Borrower meets certain conditions,
Borrower shall have the right to have enfpreens is Security Instrument discontinued at any time prior

immediate payment in full of all sums secured by this Security
tall not be exercised by Lender if such exercise is prohibited by

s secured by this Security Instrument. If Borrower fails to pay these
eriod, . bender may invoke any remedies permitted by this Security

right to reinstate; or (c) entry of a judgm
Borrower: {a) pays Lender all sums which thén would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures 4ny, default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insipment, 1ncluﬁmg, but not limited to, reasonable attorneys

fees, property inspection and valuation fees, and other fe '
interest in the Property and rights under thls Securlty Iﬂ

d (d) takes such action as Lender may
and rights under this Security Instrument,
' Instrument, shall continue unchanged.
id gxyrenses in one or more of the following

forms, as selected by Lender: (a) cash; (b) money order;
or cashier's check, provided any such check is drawn upon an/
federal agency, instrumentality or entity; or (d) Electron
Borrower, this Security Instrument and obligations secured h
acceleration had occurred. However, this right to reinstate shall*ap!
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievang
the Note (together with this Security Instrument) can be sold one or &
Borrower. A sale might result in a change in the entity (known as the "Li 2
Payments due under the Note and this Security Instrument and performie.
obligations under the Note, this Security Instrument, and Applicable Law. Ther ¢
changes of the Loan Servicer unrelated to a sale of the Note. '
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ce of transfer of servicing. Tf the Note 1s sold and thereaﬂer the Loan is serviced by

the Note purchs;sr: ]
Neither Bor

therwise provided by the Note purchaser.
Lender may commence, join, or be joined to any judicial action (as either an

guch Borrower or Lender has notified the other party (with such notice given
ms of Section 15) of such alleged breach and afforded the other party hereto
such notice to take corrective action, If Applicable Law provides a
icertain action can be taken, that fime period will be deemed to be
ph, The notice of acceleration and opportunity to cure given to

this Security Instrument, ysi
in compliance with the pequif

means a condmon that can cause, contri
Borrower shall not cause or permit ¢

sence, use, disposal, storage, or release of any Hazardous
Substances, on or in the Property. Borrower shall not do,

Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borrowerhas actual kngwledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dis Jease or threat of release of any
Hazardous Substance, and (¢) any condition caused by the prese
which adversely affects the value of the Property. If Borrower leaffis,
or regulatory authority, or any private party, that any removal or ot,

Environmental Cleanup.

NON- UNIFORM COVE NANTS.

Borrower and Lender further cové

M
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the notlw is gi
default on or b
sale of the Property at public auction at a date not less than 129 days in
further inform Borrower of the right to reinstate after acceleration, the
i} asscrt the non-enstence of a default or any other defense of Borrower

may invoke the pow?
be entitled te collect

ny other remedies permitted by Applicable Law. Lender shall
urred in pursuing the remedies provided in this Section 22,
le attorneys’ fees and costs of title evidence.

“election to cause the Property to be sold. Trustee and Lender
f sale and shall give such notices to Borrower and to other

for a period or periods permitted by A
fixed in the notice of sale. Lender or its d
Trustee shall deliver to the purchase

tee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitz]s in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. sree shall appiy the proceeds of the sale in the following
order: (a)} to all expenses of the sale, including, but not Ii , reasonable Trustee's and attorneys'
fees; (b} to all sums secured by this Security Instrumsént ) any excess to the person or persons
legally entitled to it or to the clerk of the superio 't of the cpunty in which the sale took place.

23. Reconveyance. Upon payment of all sums;, his Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surren rity-Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustéesh: the Property without warranty
to the person or persons legally entitled 1o it. Such person o pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable
a successor trusiee to any Trustee appointed hereunder who has
Property, the successor trustee shall succeed to all the title, power anid du :
and by Applicable Law.

23. Use of Property. The Property is not used principally for agr ultural pufposes,

26. Attorneys' Fees. Lender shall be entitled to recover its reasongbig attorneys’ ftes and costs in any
action or proceeding to censtrue or enforce any term of this Security Instruin ersl "attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorney' incurred by Lender
in any bankruptcy proceeding or on appeal.

ons shall

', Lepdermay from time to time appoint
st Without conveyance of the
ted upon Trustee herein

00 O D O O 0 R0 O 0 O ﬁiiiil!!ﬁlﬁi Al
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MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
ORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
UNDER WASHINGTON LAW.

/, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrugr 13y Rider cxecuted by Borrower and recorded with it.

20

win

(Seal) {Seal)
-Botrower YANCI LIN -Borrower

CHRISTOPHSR-FS

(Seal)
-Borrower

(Seal)

-Borrower

Borroniﬁ?s-

Witness:

AR S0 00 0O 000 000 R AR Iiiiili!!ii!iiilll!! L
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[Space Below This Line For Acknowiedgment]

)
)

State of WASHI

CHRISTOPHER TSUI AND YANCI

d before me

+described in and who exeguted the within and foregoing
igned the same as his/her@ree and voluntary act and

woned.
day Of’j—w\uwu\ A0S

N

to me known to be the individus¥ :
instrument, and acknowledged thai
deed, for the uses and purposes ther

Given under my hand and officia

\\\num;,”

3G Uﬁé‘ ”z,

Loan Originator: KIMBERLY K KAY GRAYSON, NMLSR ID 29
Loan Originator Organization: SAVIBANK, NMLSR ID 5
R R

mwmmmmmmmmmwmmmmwmmwmmmmmmmﬁ;
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Loan Number: 2900602090

ADJUSTABLE RATE RIDER
wdex (As Published InThe Wall Street Journal) - Rate Caps)

ATE RIDER is made this 27th day of JANUARY ,
nto and shall be deerned to amend and supplement the Mortgage, Deed of

ACORTES, WASHINGTON 98221
[Property Address]

The Note provides for an initial interest 1% 625 %.

in the interest rate and the monthly payments as follows:

The Note provides for changes

4. INTEREST RATE AND MONTHLY PAYMENT ANGES

(A) Change Dates

The interest ratc [ will pay may change on the fir
and on that day every 12th month thereafter.
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate wil
average of intcrbank offered rates for one-year U.S. dollar-detter
("LIBOR"), as published in The Wall Street Journal. The most recent
45 days before each Change Date is called the "Current Index." ‘

If the Index is no longer available, the Note Holder will choos
comparable information. The Note Holder will give me notice of this

(C) Calculation of Changes

percentage point (0, 125%). Subject to the limits stated in Section 4(D) below, th
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3189 6/01 Page 1t of 3
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r will then determine the amount of the monthly payment that would be sufficient fo
pal that I am expected to owe at the Change Date in full on the Maturity Date at my

3. 000 %. Thereafter, my interest rate will never be increased
atige Date by more than two percentage points from the rate of interest T have
9.625 %.

raail to me a notice of any changes in my interest rate and the amount
ctive datesof any change. The notice will include information required

B. & BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instruntent is & ded to read as follows:

ficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means an al or beneficial interest in the Property, inclhiding,
but not limited to, those beneficial int t& transferregiin a bond for deed, contract for deed,
installment sales contract or escrow agreement, thegd which is the transfer of title by
Borrower at a future date to & purchaser.

If all or any part of the Property or any it
if Borrower is not a natural person and a benefigial i
without Lender's prior written consent, Lender sringdiate payment in full of all
sums secured by this Security Instrument. However, this opfiop-stiall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lendef aféo shallinot exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being matﬁ; %o th sferee; and (b) Lender

Transfer of the Property or a B

roperty is sold or transferred (or
Borrower is sold or transferred)

to Lender.
To the extent permitted by Applicable Law, Lender ma
condition to Lender's consent to the loan assumption. Lender

Lender releases Borrower in writing,
1If Lender exercises the option to require immediate payment in ful

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3189 &/01 Page 2 of 3
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ice is given in accordance with Section 15 within which Borrower must pay all

“

CHRISTOPHER TS

eriod, Lender may invoke any remedies permitted by this Security Instrument
fce or demand on Borrower,

P
Seal) (Seal)

ower YANCTI LIN -Borrower

(Seal)

-Borrower

(Seal) {Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3189 &/0t Page 3 of 3
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Loan Number: 3900602090

1-4 FAMILY RIDER
(Assignment of Rents}

DER is made this 27th day of JANUARY, 2015 s
-shall be deemed to amend and supplcmﬁ:nt the Mortgage, Deed of Trust, or

ANACORTES, WASHINGTON 98221
[Property Address]

#very nature whatsoever now or hereafter located
"connection with the Property, including, but not
ng or distributing heating, cooling, electricity, gas,
inguishing apparatus, security and access control
ter closets, sinks, ranges, stoves,
1gs, storm windows, storm doors,

building materials, appllances an&gﬂo
in, on, or used, or intended to be ugsd
limited to, those for the purposes of s

estate if the Security Instrument is on a leaschold) ar
the Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 1 of 4
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writing to the change. Borrower shall comply with all laws, ordinances,
requirements of any governmental body applicable 1o the Property.

SURANCE. Borrower shall maintain insurance against rent loss
ds for which insurance is required by Section 5.

Property are payable. Borrower authorizes Lende
agrees that each tenant of the Property shall pa
However, Borrower shall receive the Rents y
default pursuant to Section22 of the Security In
tenant(s) that the Rents are to be paid to Lender
constitutes an absolute assignment and not an assig

If Lender gives notice of default to Borrower: (i) a
held by Borrower as trustee for the benefit of Lender o
by the Security Instrument; (ii) Lender shall be entitled

to Lender or Lender's agents.
has given Borrower notice of
) Lender has given notice to the

{ receive all of the Rents
skl pay all Rents due

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 2 of 4
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Lender ot Lender's agents upon Lender's written demand to the tenant; (iv)
law provides otherwise, all Rents collected by Lender or Lender's agents shall
he costs of taking control of and managing the Property and collecting the
it not limited to, attorney's fees, recciver's fees, premiums on receiver's
enance costs, insurance premiums, taxes, assessments and other charges
1 to the sums secured by the Sceurity Instrument; (v) Lender, Lender's
‘ ¢ appointed receiver shall be liable to account for only those Rents
actually received, (Vi) Lender shall be entitled to have a receiver appointed to take
possession of a he Property and collect the Rents and profits derived from the

Borrower represe, “waprants that Borrower has not executed any prior assignment of
the Rents and has not perfprmed, and will,not perform, any act that would prevent Lender from
exercising its rights undes
Lender, or Lender' s ag : Ily appointed receiver, shall not be required to enter

at any time when a default occur
or invalidate any other right or re
shall terminate when all the sums se

tion of Rents shall not cure or waive any default
ender. This assignment of Rents of the Property
by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall bé'e ch under the Security Instrument
and Lender may invoke any of the remedies per ‘ Security Instrument,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 3 of 4
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ELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Y
(Seal) (Seal)

-Borrower YANCI LIN -Borrower

CHRISTOPHER TSk

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 4 of 4
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