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2300 Clayton Ros
Concord, CA 9452
GUARDIAN NORTHWEST TITLE CO.

103714 -o-

Assessor's Parcel o 4193-000-080-0002, APN #: P77889

Abbreviated Legal Descrip , SKYLINE #16

[Include lot, block and plat o section, tawnship and range]

Full legal description located o TITLED "EXHIBIT A"

Trustee: First American Titl

LOAN #: 1411005600

ove Thi€ Line For Recording Data]

CASE #: 1411005600
DEED OF TRUST

[MIN 1006166-0004012171-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazd
are also provided in Section 16.

(A) "Security Instrument” means this document, which | 1§
together with all Riders to this document.
(B) "Borrower” is JOAN F WILLCUTS, SINGLE WOM

Iow and other words are defined in
g of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LL.C.

mg under the
er's address is

Lenderis  a California Limited Liability Company,
laws of Califarnia.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee” is First American Title.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be xecuteﬁ by
Borrower, which further describes the relationship between Lender and MERS, and which is incorp

into and amends and supplements this Security Instrument,
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LOAN #: 1411005600

Mote” means the promissory note signed by Borower and dated January 23, 2015.
¢le states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND TWO HUNDRED
i FWEANDNOI.'uo*tnaaaauunnwwna.n*t***!tttnittttttttiit!**ﬁ**atttt
(U5, $260,295.00 ) plus interest. Borrower has promised to pay this debt in regular
dic'Payments and to pay the debt in full not later than  February 1, 2045.
; Propen‘y" means the property that is described below under the headmg "Transfer of Rights in the

3 meaps the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
e K and all sums due under this Security Instrument, plus interest.

ans all Riders to this Security instrument that are executed by Borrower. The foilowing

emnéuted by Borrower [check box as applicable]:

bie Rate Rider L] Condominium Rider (] Second Home Rider
[ Balloon Rider (x] Planned Unit Development Rider  [x] V.A. Rider
[x] 1-4 Family Fi L Biweekly Payment Rider
(x] Mortgags “Registration Systems, Inc. Rider
O Other(5

all controlling applicable federal, state and focal statutes, regulations,
nd orders (that have the effect of law)} as well as all applicable final,
non-appealable judicial ugi .
(K) "Community Association Dues; Fees, and Assessments” means all dues, fees, assessments and
other charges that are impdsed on Borawer or the Property by a condominium association, homeowners
association or similar organtzation.
(L) “Electronic Funds Transfs" me
dralt, or similar paper instrumel
computer, or magnetic tape so
accourt. Such term includes, bu is.
actions, transfers initiated by telegh
(M) “Escrow ltems"” means those ite t are described in Section 3.

{N) "Miscellaneous Proceeds” means any conipensation, settlement, award of damages, or proceeds
paid by any third party (other than insLsaxce pi geds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Progierty: (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condég tlon or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
(0) "Mortgage Insurance” means insuran
on, the Loan. ;
(P) "Periodic Payment” means the reqularly schedyléd.atount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this 3 cunty instrument.

(Q) "RESPA” means the Real Estate Settlement Frogedures Act {12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regutation X (24 C.F.R. Part 1024) iight be amended from time to time, or any
additional or successor legislation or regulation that govay e'Samesubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and res thst-are,imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a "fedefally related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrawer” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under.the Note‘ard/or this Security Instrument.

anytransfer of funds, otherthan atransaction originated by check,
hith is initiated through an electronic terminal, telephonic instrument,

ord ruct, or authorize a financial institution to debit or credit an
) i po:nt-of—saie transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers,

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomipees nder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S_j irity Insfryment secures to Lender:
i the Note; and (i) the
&

performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in brist.
described property located in the County of San Juan

[Type of Recording Jurisdiction] [Name of Reg ‘
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR‘&' EREOI
APN #: 4193-000-080-0002
APN #; P77889

AS "EXHIBIT A"
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LOAN #:; 1411005600

urrently has the address of 6103 Parkside Drive, Anacortes,
[Street] [Cityl
98221 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ppurtena . and fixtures now or hereafter a part of the property. All replacements and additions shall
i50.be cove d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
§ wer understands and agrees that MERS holds only legal title to the interests granted
curlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right; to exercise any or all of those interests,

imited to, the right to foreclose and sell the Property; and to take any action required of
ok limited to, releasing and canceling this Security Instrument.

VE ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
' the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
“encumbrances of record.

brances of recérd. Bois
and demands, subject

THIS SECURIEY . IMEN
covenants with limit vaefla!fons By urisdiction to constitute a uniform security instrument cuverrng real
property. ;

nd Lender covenant and agreg as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
of, and interest on, the debt evidenced by the Note and any

U.S. currency. However, if any cheﬁ
or this Security Instrument is returne i
payments due under the Note and this Seg nty,l
as selected by Lender. (a) cash; (b)
cashier's check, provided any such ¢ wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ‘g Electronic Funds Transfer,

Payments are deemed received by Leinder when received at the location designated in the Note or at

' Lender in accordance with the notice provisions in Section
nayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
5 rights to refuse such payment or partial
paymenis in the fulure, but Lender is not obligated’ ppiy sugh.payments at the time such payments are
accepted. If each Periadic Payment is applied as of it Scheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold stch unappliedTonds umitBorrower makes payment to bring the
Loan current. if Borrower does not do so within a reason iod-ef time, Lender shall either apply such
funds or retum them to Borrower, if not applied earlier, such fuids will bé applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now
or in the fulure against Lender shall relieve Borrower from making px nts due under the Note and this
Security Instrument or performing the covenants and agreerrier cured.by this Security Instrument,

2. Appiication of Payments or Proceeds, Except as other described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordes ¢f priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it bec : maining amounts shall
be applied first to iats charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge dus, the payment may be applied to the delinquerit’
late charge. If more than one Periodic Payment is outstandmg Lender may pl ahy.payment received

more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first fo any prepayment charges and then as described in the N

Any application of paymenits, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymest of a
for: {a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbtance on the Property: (b) leasehold payments or ground rents on the Erogerty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaga Ins ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage |
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow e
At origination or at any time during the term of the Loan, Lender may require that Community Ass il
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LOAN #: 1411005600

ues-Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hail be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
Hatrip pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
:et, Borrower shal pay directly, when and where payable, the amouts due for any Escrow ltems
ilyment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
iiméd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
, i5, Ghligated to pay Escrow (tems directly, pursuant to a waiver, and Borrower fails to pay

the amelint die for &+ Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shél) theh:be obligated under Section 9 1o repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
ion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount {a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
g imate the amount of Funds due on the basis of current data and reasonable
estimates of expendiiires of1 £ scrow items or otherwise in accordance with Applicable Law.

The Funds shall b hgid,in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lenger, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shialk-not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the' EsCrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender.{o make such a charge. Unless an agreement is made in writing or
Appiicable Law requires intereSt o be paid‘tn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furds. Boarrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surplus of Funds held inn eScrow; as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordasicg with' RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notifysBosfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up tie shertage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiericy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA: atd Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in'ng,more than 12 monthly payments.

Upon payment in full of all sums secured by this SsCusity fastrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxesassessgents, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this:Secyrity-instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatics Ui pes:-and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th meaner provided in Section 3.

Borrower shall promptly discharge any lien which has:pridrity over this Security instrument unless
Borrowes: (a) agrees in writing to the payment of the obligatior secureg by the lien in @ manner acceptable
ta Lender, but only 50 fong as Borrower is performing such'agreement.(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceetings which.in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are peri butianly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow tisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now  of b
the Property insured against loss by fire, hazards included within the term “exterded coyérage,” and any
other hazards including, but not limited to, earthquakes and floods, for which*.ender réquires insurance.
This insurance shall be maintained in the amounts (including deductibie (evels) apd fa periods that
pisit:the term

rightto disapprove Borrowet's choice, which right shall not be exercised unreasonab T
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood Zone deter
certification and tracking services, or (b) a one-time charge for fload zone determinatich and o
services and subsequent charges each time remappings or similar changes occur which reasonabl
alfect such determination or certification. Borrower shall also be responsible for the paymiente
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resuiting from an objection by Borower.

if Barrower fails to maintain any of the coverages described above, Lender may obtairn
coverage, at Lender's cption and Borrower's expense. Lender is under no obiigation to purcha
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LOAN #: 1411005600

rticalar type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might
“Drotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
newigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
iethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
te from the date of disbursement and shall be payable, with such interest, upon notice from
frower requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as

rig ;
an additional loss payee. Lender shall have the right to hold the palicies and renewal

certificades’ If, uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices:+ ewer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or déstruction of, the Property, such policy shall include a standard mortgage clause and
shail name Lengk Grtgagee and/ar 8$ an additional loss payee,

Bairower shall give prompt natice to the insurance carrier and Lender. Lender
nptiaade promptly by Borrower. Unless Lender and Borrower otherwise agree
receeds, whether or not the underlying insurance was required by Lender,
shall be applied ta rest prrepair of the Property, if the restoration or repair is economically feasible
and Lender's securgy is ried. During such repair and restoration period, Lender shall have the
right to hold such insiragicesprocieds until Lender has had an opportunity to inspect such Property to
ensure the work has beeri complétéd to Lender’s satisfaction, provided that such inspection shall be
undertaken prompily. Lender may‘disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthe work is completed. Unless an agreement is made in writing or
Applicable Law requires interas: to-be.gaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest of eagsiings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall notbgpaid out'éfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répair: “onomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied t¢'the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tp Bostower.-Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Prope y file, negotiate and settle any available insurance
claim and related matters. |f Barrower 3t respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns4o Lender (a). Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under the Npte or this Security Instrument, and (b) any
other of Barrower's rights (other than the right to an i unearned premiums paid by Borrower)
under all insurance policies covering the Property, uch rights are applicable to the coverage
of the Property. Lender may use the insurance prog ither to repair or restore the Property or to pay
amaunts unpaid under the Note or this Security Insks hther or not then due.,

6. Occupancy. Borrower shalloccupy, establish, Property as Borrower s principal residence
within 60 days after the execution of this Security Instrusti d.shall gontinue to occupy the Property as
Bormower's principal residence for at least one year after the’ date of opcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasohably ass extenuating circumstances
exist which are beyond Borrower's control.

1. Preservation, Maintehance and Protectioh of the Fropi
destroy, damage or impair the Property, allow the Property to deteridraté ramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainte Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unsess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible; Borrowst shal
Property if damaged to avoid further deterioration or damage. If insurarice-or consi
paid in connection with damage ta, ar the taking of, the Property, Borrower.
o restoring the Property only it Lender has released proceeds for such purposs
proceeds for the repairs and restoration in a single payment or in a series ‘
work is completed. If the insurance or condemnation proceeds are not sufficient % repair, or restore the
Property, Borrower is not relieved of Borrower's obligation for the completior pair or restoration.

Lender or its agent may make reasonable entries upon and inspections 6 eity If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propeity/Lender !
Bomragwer notice at the time of or prior to such an interior inspection specifying suthstasgnabié'cause,

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan applicatien
Borrower or any persons or entities acting at the direction of Borrower or with Borr:
consent gave materially false, misleading, or inaccurate information or statements t
provide Lender with material information) in connection with the Loan. Material repregentati
but are not limited to, representations concerning Borrower's occupancy of the Property 2
principat residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
if (a} Borrower fails to perform the cavenants and agreements contained jn this Security Insruy
there is alegal proceeding thal might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo

In the event.of g
may make proof of loks
in writing, any insurance:

spections. Borrower shall not
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QAN #: 1411005600

foreement of a lien which may attain priority over this Security Instrument o to enforce laws or regulations),
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
HpsOpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
" protestifirand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
wican include, but are not limited to: (a} paying any sums secured by a lien which has priarity over this
carity Instrument; (b) appearing in court; and (c) paying reasonable attormeys'’ fees to protect its interest
erty and/or rights under this Security Instrument, including its secured position in a bankruptcy
{. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change-tocks, réplace or board up doors and windows, drain water from pipes, eliminate building or other
codéviafations prsiangerous conditions, and have utilities turned on or off. Although Lender may take action
n 9, 1L ender does not have to do so and is not under any duty or obligation to do so. It is
weurs no liability for not taking any or all actions authorized under this Section 9.
uesed by Lender under this Section 9 shall become additional debt of Borrower
iy [strument. These amounts shall bear interest at the Note rate from the date of

Borrower shall not surrender.the leasehold estate and interests herein conveyed or terminate or cancel
/"shall.not, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee titie shall not merge
in writing.
ce. if Lénder required Mortgage Insurance as a condition of making the Loan,
iums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer
c¢ and Borrower was required to make separately designated pay-
gage insurance, Borrower shall pay the premiums required to obtain
the Mdftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, of the Maitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. aily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendir the'amount of the separately designated payments that were due
when the insurance coverage ceased ta:berin efféct.A ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgége insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan isultishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mongage Insurance coverage (in the armpint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is oblained, and Lender requires separately desig-
nated payments loward the premiums for Morfjage Insurarice, If Lender required Mortgage: Insurance as a
condition of making the Loan and Borrower was required ipifiake separately designated payments toward
the premiums for Mongage Insurance, Borrower shll way the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: ve; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement-between Borrower and Lender providing for
such termination or until termination is required by A
rower’s obligation to pay interest at the rate provided Ii{
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thy
are on terms and conditions that are satisfactory lo the mongage-ifisure
to these agreements. These agreements may require the morigage, ins:
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums). -
As aresult of these agreements, Lender, any purchaser of the Note;-angther insuier, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly.acdndizactly) amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Suth agresmment provides that
the'premiums pald to

unless Lender agree¥'t

10. Montgage Irnsu
Borrower shall pay the p ,
the Mortgage Insurance tovesage 1
that previously provided such.irsu
ments toward the premiums for b
coverage substantially equiva

hasesithe Note) for cestain losses itmay
is not @ party to the Mortgage Insurance.
force from time to time, and may
igk, oi reduce losses, These agreements
er and+he other party {or parties)
ake payments using any
Lide funds oblained from

may

{a) Any such agreements will not affect the amounts that Borrowes ;
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b] Any such agreements will not affect the rights Borrower has - if any '~

to pay for

may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of suct
or termination. '

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be appfied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not legs
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LOAN #: 1411005600

Buring such repair and restoration period, Lender shall have the righit to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
{fairs.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall net be required to pay Borrower any interest or earnings on such

us Proceeds. If the restoration or repair is not economically feasible or Lender's security would
id the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument,
olthen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

 taking, destruction, or loss in vatue of the Property in which the fair market value
tely before the partial taking. destruction, or loss in value is equal to or greater
/ uris secured by this Security Instrument immediately before the partial taking,
destruction, or 10ss inv#ue,Unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument siialioe reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) thé iatal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug divided the fair market vaiue of the Property immediately before the partial
taking, destruction, orloss in‘valua, Any balance shall be paid to Borrower.

in the event of a partiafiaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before.the partial laking, destruction, or loss in value is less than the amount
of the sums secured immiediately beforeithe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre-inwrititig,the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheglier-0r not the sums are then due.

If the Property is abandonad by Borr or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offs make an award to settle a claim for damages, Borower
fails to respond to Lender within 30 fter the date the notice is given, Lender is authorized to coliect
and apply the Miscellaneous Proceeds githgr to resjoration or repair of the Property or to the sumns secured
by this Security Instrument, whether or ngt thes due. "Opposing Party” means the third party that cwes
Borrower Miscellaneous Proceeds or the party zgainst whom Borrower has a right of action in regard o
Misceflaneous Proceeds. ‘

Borrower shall be in defauit if any
Lender's judgment, could result in forfeit

or proceeding, whether civil or criminal, is begun that, in
re, of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a defautt and, if
acceleration has occurred, reinstate as providéd in Sectisit 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclydés orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights'under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie ¢ the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendef :
ment or modification of amortization of the sums secured byg‘t ity Instrurnent granted by Lender to
Borrower or any Successor in Interest of Borrower shall not. felease the liahility of Borrower or
any Successors in interest of Borrower. Lender shall not be requiredto gommence proceedings against any

vt r.otferwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
in exgreising any right or remady
d persnhs, entities or Successors

‘wrrgpair of the Property shall be applied

faiver. Extension of the time for pay-

including, without limitation, Lender's acceptance of payments from
in interest of Borrower or in amounts less than the amount then dues,
the exercise of any right or remedy. ”

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "cd

jund. Borrower covenants

. How@ver, any Borrower
i) is.co-signing this

perty under the

Security Instrurment only to mortgage, grant and convey the co-signer's intel

terms of this Security Instrument; (b) is not personally abligated ta pay the suins-secy ' y this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extesl cdify, forbear or
make any accommodations with regard to the terms of this Security Instrumen lote-Without the

co-signer’s consent.

obligations under this Security Insttument in writing, and is approved by Lender, s
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such release.ir
covenants and agreements of this Security Instrument shall bind {except as provided in %
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectiph,with
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this' Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, InTegarc
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LOAN #: 1411005600

ny'other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rfgwier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
g xpressly prohibited by this Security Instrument or by Applicable Law. . _
Eoan is subject to a law which sets maximurn loan charges, and that law is finally interpreted
iterest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary {0 reduce
the permitted limit; and (b) any sums already collected from Borrower which exqeeded
ill be refunded to Borfower. Lender may choose 10 make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
he treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund mgde by
awer will constitute a waiver of any right of action Borrower might have arising out

e
of such overchay

res given by Borrower or Lender in connection with this Security Instrurment must
e ta Borrower in connection with this Security Instrument shall be deemed to have
ér whén mailed by first class mail or when actually delivered to Borrower's notice

15, Notice to any one Borrower shall constitute notice to all Borrowers unless
uires ctherwise. The notice address shall be the Property Address unless
batitute notice address by notice to Lender, Borrower shali promptly notify
ange of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borfower siall only'report a change of address through that specified procedure. There
may be only one designate dress under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering. £ or.by mailing it by first class mail to Lender's address stated herein
unless Lender has desigriateg:anothef atddress by notice to Barrower. Any notice in connection with this .
Security Instrument shall ndtbed d to have been given to Lender until actually received by Lender. It
any notice required by this Secyrityfstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cors quirement under this Security Instrument.

16. Governing Law; Severabit i5.0f Construction. This Security instrument shall be govemed
by federal law and the law of the:jurisd in which the Property is located. All rights and obligations
contained in this Security Instrument are’ sabject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitly allow/'the parties to agree by contract or it might be silent, but
such silence shall not be construed a ro n against agreement by contract. [n the event that any
provision or ¢lause of this Security Instrum the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securify ltistrument or the Note which can be given effect without the
confiicting provision.

As used in this Security Instrument: () words of the. masculine gender shall mean and include
corresponding neuter words or words of the femninine g r: (by) words in the singular shall mean and
include the plura! and vice versa; and (¢) the word "m: sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gives

18. Transfer of the Property or a Beneficial Irit
estin the Property” means any legal or beneficial intergs

he Note and of this Security Instrument,
prrower. As used in this Section 18, "Intar-
the Propiasty, including, but not limited to, those
tirstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowsr at a fuiure date to a purchaser.

If ali or any part of the Property of any Interest inthe Propeity is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transferfed) withaut Lender's prior written
consent, Lender may require immediate payment in full of ail
However, this option shall not be exercised by Lender if such éxarch

If Lender exercises this option, Lender shall give Borrower ho
provide a period of not less than 30 days from the date the notice ig given in
within which Borrower must pay all sums secured by this Security Instriyment. i Borrpwer fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any'‘zeinedies p
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rowsr shall have the right to have enforcement of this Security lnstrument
to the earliest of. (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other peried as Applicable Law might specify forghiet
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume,
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coverants
pays all expenses incurred in enforcing this Security Instrument, including, but not limitg
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thie
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tz
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security In ;
continue unchanged. Lender may require that Borrower pay such reinstatement sums afd £xp
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ¢t
bank check, treasurers check or cashier’s check, provided any such check is drawn upon &instit
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby
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LLOAN #: 1411005600

gffective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case
ileration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
-{together with this Security Instrument) can be sotd one or more times without prior notice 1o
Beirower. ' Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ay e under the Note and this Security Instrument and performs other mortgage loan servicing
G’hhgatlons jiinder the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes\@f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
: W l}e given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan *Serwcér athei than the purchaser of the Note, the mortgage foan servicing obligations to Borrower
will remain with4fie L.dan Servicer or be ransferred to a successor Loan Servicer and are not assumed
by the Note purcha ss otherwise provided by the Note purchaser.

Neither Bor ort_ander may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant 9r thie tnémber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alléges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrumesit, &intil such Barrower or Lender has notified the other party {with such notice
given in compiiance with the requirements of Section 15) of such afleged breach and afforded the other
party hereto a reasghable.period after the giving of such notice to take corrective action, If Applicable
Law provides a lime perigd yhich t etapse before certain action can be taken, that time period will be
deemed to be reasonabje *i‘or purposes of this paragraph. The notice of acceleration and oppartunity to
cure given to Borrower pursuant ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deémadf 054 he notice and opportunity to take corrective action provisions of
this Secticn 20. "

21. Hazardous Substance$
substances defined as toxic oih
the following substances: gasoling;”
cides and herbicides, volatile soivams
materials; (b) "Environmental Law" m
is located that refate to heaith, safaty
any response action, remedial action
"Environmental Condition” means a ¢
Environmental Cleanup,

Borrower shall not cause or permit the
Substances, or threaten to release any Hazard,
do, nor allow anyone else to do, anything aﬁectlng the Property (a) that is in viclation of any Environmenal
Liwhieh, due to the presence, use, or release of
sely affests the value of the Property, The preced-

, Of storgge on the Property of small quantities of
b sropriate to normal residential uses and to

Utiz,substances in consumer products).

Barrawer shall prompuy give Lender writlen notice of (af ar ' :stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency pifvate pariy involving the Praperty and any
er has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, léaking, dis 'arge release or threat of release
of any Hazardous Substance, and (c) any condition caused hﬁ%ﬁ i 1, use or release of a Hazard-
ous Substance which adversely affects the value of the Propeliy:-i¥Bs
governmental or regulatory authority, or any private party. that any

used in this Section 23; (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
' other flammable or toxic petroleum products, toxic pesti-
aterials containing asbestos or formaldehyde, and radioactive

i laws and laws of the jurisdiclion where the Property
1ehtal protection; (c) “Environmental Cleanup” includes

remedial actions in accordance with Environmental Law. Nothlng
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22, Acceleration; Remedies. Lender shall give notice to Borrowe

acceleration under Section 18 unless Applicabie Law provides otherw
{a) the default; (b) the action required to cure the default; (c) a date,
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin act :
secured by this Security Instrument and sale of the Property at public auctiory ai-4 da
than 120 days in the future. The notice shall further inform Borrower of the right to-f state after
acceleration, the right to bring a court action to assert the non-existence of a defa
detense of Borrower to acceleration and sale, and any other matters required to Ee #nc

Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurre
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of litle evidence.
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LOAN #: 1411005800

{_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of defauit and of Lender's election to cause the Property to be sold. Trusiee and
erider shall take such action regarding notice of sale and shall give such notices to Borrower and
15 gifier parsons as Applicable Law may require. After the time required by Applicable Law and

plibtication of the notice of sate, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
e Froperty for a period or periods permitted by Applicable Law by public announcement
nd piace fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any

nls xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of thetruth 'of the statements made therein, Trustee shall apply the proceeds of the sale in
} 0 all expenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the

person or pefs: _
the sale took place.’
23. Reconveyanc
request Trustee 10 recony
dencing delxt securﬁ&“_kay i ﬁeau y Instrument to Trustee. Trustee shall reconvey the Property without
warranty 10 the persad sonsier allynr entitled to it. Such person or persons shall pay any recordation
costs and the Trustee" st

a successor trustee to ar ”mmtee 4] ainted hereundear who has ceased to act. Without conveyance of
the Property, the successoitnust fl succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
sed principaily for agriculturat purposes.

ed to recover its reasonable attorneys' fees and costs in
¥ee any lerm of this Security Instrument. The term "attorneys’
imen shall include without limitation attorneys’ fees incurred

any action or proceeding to consfwe
fees,” whenever used in this Securit

ORAL AGREEMENTS OR ORAL COGMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TG FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agr
Security Instrument and in any Rider executed by B

@ tlerms and covenants contained in this
d recorded with it.

JOAN iLLCUTS

STATE OF WASHINGTON

On this day personally appeared before me JOAN F WILLCL
individual party/parties described in and who executed the withiiva

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

WPubltc i and for th
Washington, residing at
My Appointment Expireson . 2-f(,

PUBLIC
1-2-2016
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Le

dev’ Bay Equity LLC
1LS40+769

: Justin Von Wolffradt
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LOAN #: 1411005600
CASE #: 1411005600
MIN: 1006166-0004012171-8

RANTEED LOAN AND ASSUMPTION POLICY RIDER

FHIS LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF
\FFAIRS OR ITS AUTHORIZED AGENT.

[} LOAN AND ASSUMPTION POLICY RIDER is made this

THIS VA GUARA

23rd day uary, 2015, and is incorporated into and shall be deemed
to amend and supplernentthe Mortgage, Deed of Trust or Deed to Secure Debt Eheregn
"Security Instrumerit’ydated, 6f even date herewith, given by the undersigned (herein

*Borrower"} to secure [
Company

rowae's Note to  Bay Equity LLC, a California Limited Llability

{herein “Lender”)
and covering the Prope ribed-in the Security [nstrument and located at
6103 Parkside Drive

Anacortes, WA 98221

VAGUARANTEED LOAN COVENA

) N itiontothe covenants and agreements made
in the Security Instrument, Borr.

ender further covenant and agree as follows:

Ifthe indebtedness secured herebyhe guaranteed or insured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
overnthe rights, duties and liabilities of Borrower and Lender. Any provisions of the Securn
nstrument or other instruments exectited in cofinection with said indebtedness whic
are inconsistent with said Title or Regulations; inclizging, but not limited to, the provision
for payment of anK sum in connection with pfepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insirim ereby amended or negated to

the extent necessary to conform such instrumant =Title or Reguiations.

LATE CHARGE: At Lender’s option, and as allowe
pay a “late charge” not exceeding four per centuin
paid more than fifteen ﬂ1 5) days after the due datgtheré aver the extra expense
involved in handling delinquent payments, but such. ‘late’ " shall not be payable
out of the proceeds of any sale made to satisfy the indebtedneSs-sécured hereby, unless
such proceeds are sufficient to discharge the entire indebiedness and all proper costs
and expenses secured hereby. :

GUARANTY: Should the Department of Veterans Affairs fal gissue its guaranty
in full amount within 60 days from the date that this loan would ndrmally become ¢ligible
for such guaranty committed upon by the Department of Vetefans Affairs under the
provisions of Title 38 ofthe U_S. Code “Veterans Benefits,” the M%;r‘iga%ﬂ‘e nay declare the
indebtedness hereby secured at once due and payable and may forecl !ediatecly or
may exercise any other rights hereunder or take any other proper actior! / provided.

TRANSFER OF THE PROPERTY: This loan may be declared imime
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant tc.
Chapter 37, Title 38, United States Code.

applicable state law, Botrower will
%) ¢f the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subject
covenanis and agreements as set forth below: ;

{a) ASSUMPTION FLINDING FEE: A fee equal to one-half of 1 percent (.50%) .
balance of this loan as of the date of transfer of the property shall be payable atth&ti
transfer to the loan holder or its authorized agent, as trustee for the Department of Veter

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 1411005600

irs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
itional debt to that already secured by this instrument, shall bear interest at the rate
ded, and, at the option of the payee of the indebtedness hereby secured or

fisf hgreof shall be immediately due and payable. This fee is automatically
ssumer is exempt under the provusmns of 38 U.S.C, 3729 (c).
(b)-ASSUMPTFHON PROC C - Upon apﬁllcahon for approval to allow
assumfphon oithigloan, aprocessing feemay be charged bythe loanholder or its authorized
agent for deterpriinirig the creditworthiness of the assumer and subsequently revising the
holder's owng ords when an approved transfer is completed. The amount of this
charge shalipet ed the maximum established by the Depariment of Veterans Affairs
for a loan to whrch‘@e@ﬁorf 3714 of Chapter 37, Title 38, United States Code applies.

{c) A P } NITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby ag‘re&srtﬁ assume all of the obligations of the veteran under the terms of
the instruments credt ithsieuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuran indebtedness created by this instrument.

IN WITNESS WHE
Assumption Policy Rid

r(s) has executed this VA Guaranteed Loan and

//23_'[/ ~DAT E(sean
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PLANNED UNIT DEVELOPMENT RIDER
* CASE #: 1411005600
) UNIT DEVELOPMENT RIDER is made this 23rd day of
' and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the “Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
rnia Limited Liability Company

January, 2015 ©
supplement tt
of the same 4
to Bay EquityiLC

ia

{the "Lender")
the Property described in the Security Instrument and
nacortes, WA 98221.

of the same dat .
located at: 6103 Par|

it limited to, a parcel of land improved with a dwelling,
ls angd.sertain common areas and facilities, as described
STRICTIONS

The Property includes, bt i
together with other such par
in COVENANTS, CONDITIONS AM

(the "Declaration”).
The Property is a part of a plan 1t devetopment known as SKYLINE

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managirg the comimon areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lenderf
A. PUD Obligations. Borrower shali perf
PUD’s Constituent Documents. The "Const edments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules'or regulations of the Owners
Association. Borrower shall promptly pay., whe #ll dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners Agsgciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactorr to Lender and which provides insuraice coverage in the amounts
(including deductible levels), for the periods, and againstless.by fire; hazards included
within the term “extended coverage,” and any other hazards,inckidifg, but not limited
to, earthquakes and floods, for which Lender requires insurance;then: (i) L.ender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Bofrawer’s gbligation under
Section 5 to maintain property insurance coverage on the Property is-deemed satisfied
to the extent that the required coverage is provided by the Owneis A ol [
What Lender requires as a condition of this waiver can change during:¢
Borrower shall give Lender prompt notice of any lapse in'té
insurance coverage provided by the master or blanket policy. &
In the event of a distribution of property insurance proceeds in lieu'd
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto Lén
shall app(ljy the proceeds to the sums secured by the Security Instrument:
not then due, with the excess, if any, paid to Borrower. .
C. Public Liability Insurance. Borrower shali take such actions as.may beé
reasonabie to ensure that the Owners Association maintains a public liability inst
palicy acceptable in form, amount, and extent of coverage to Lender.

venants and agreements made in the
thercovenant and agree as follows:
Betrawer's obligations under the
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LOAN #: 1411005600

demnation. The proceeds of any award or claim for damages, direct or
Lzl payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
eeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

r Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
‘of substantial destruction by fire or other casualty or in the case
2 or eminent domain; (i) any amendment to any provision of the
“Constituent Docysnert &provision is for the express benefit of Lender; (iii) termination
of professional managemeht dnd assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained:by the Gwners Association unacceptable to Lender.

F. Remedies. if Btrrgwer.does not pay PUD dues and assessments when due,
then Lender may pay the y amounts disbursed by Lender under this paragraph
F shall become additional.d ower secured by the Security Instrument. Unless

'.terms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
orrpwer requesting payment.

of a taking by conder

interest from the date of disl
interest, upon notice from Lén

BY SIGNING BELOW., Borrow
contained in this PUD Rider.

Z

pi{s and agrees to the terms and covenants

[ /,’!-5/ 8" _ (Seal)

DATE

JOANF CuTS

| ; als: M
n 3150 701

_ F3150RDU 0115
F3150RLU
15 10:00 AM PST
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LOAN #: 1411005600
MIN: 1006166-0004012171-8

1-4 FAMILY RIDER
{Assignment of Rents)
CASE #: 1411005600
RIDER is made this 23rd day of January, 2015

and shall be deemed to amend and supplement the Mort-
,_Secunty Deed (the “Security fnstrument ") of the same date

glven by the't under”s
Equity LLC, a Califo

1-4 FAMILY COVENANTS
in the Security Instrument, Bor
follows:

tion to the covenants and agreements made
v and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Secu
or hereafter attached to the Property to the
Property description, and shall also cong
Instrument: building materials, appliances ,
now or hereafter located in, on, or used, okinten
the Property, including, but not limited to, thosg
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, ranges
ers, dlsposals washers dryers, awnings, storm wi:
bllnds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, mcludlng

3. THE SECURITY INSTRUMENT. In
strument, the following items now
ent they are fixtures are added to the
e the Property covered by the Security
ds of every nature whatsoever
-be used in connection with

weipurposes of supplying or
air and light, fire prevention and
ntrolsapparatus, plumbing, bath
refrigerators, dishwash-

34

erty described in
the Security Instrument (or the leasehold estate if the Security’ nstrument is on a
leasehold) are referred to in this 1-4 Family Rider and the

the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo
agree to or make a change in the use of the Property or its zon
unless Lender has agreed in writing to the change. Borrower sha
laws, ordinances, regulations and requirements of any governma"
cable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borro
not allow any lien inferior to the Security Instrument to be perfected *
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ag
loss in addition to the other hazards for which insurance is required by Secti

Initials:
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LOAN #: 1411005600
RROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree

es of the Property. Upon the assignment, Lender shall have
ex :gnq or terminate the existing leases and to execute new

the Rents of the Prmpa;ty
agents to collect the Rent
the Rents to LenderorL ‘
until (i) Lender has given-8Borre:
Security Instrument and (i
are to be paid to Lender or’
an absolute assignment and

If Lender gives notice of def
shail be held by Borrower as tru

payable. Borrower authorizes Lender or Lender's
d agrees that each tenant of the Property shall pay

: rs agent This assignment of Rents constitutes
ssignment for additional security only.

Borrower: (i) alt Rents received by Borrower
for the benefit of Lender only, to be applied to
strument; (ii) Lender shall be entitled to collect
perty; (iii) Borrower agrees that each tenant
of the Property shall pay ali Rentsdtie and ynpaid to Lender or Lender’s agents
upon Lender s written demand to the tenas unless applicable law provides
s agents shall be applied first to

s fees, premiums onreceiver’ s
niums, taxes, assessments
and other charges on the Property, and then to4he sums secured by the Security
Instrument, (v) Lender, Lender’s agents or any guducnaEIy appointed receiver shall
be liable to account for only those Rents actuaﬁiy recgived; and (vi) Lender shall
be entitled to have a receiver appointed to take-poss n of and manage the
Property and collect the Rents and profits derived
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficient to cove
of and managing the Property and of collecting the;,_F%ents &l

would prevent Lender from exercising its rights ‘under this p_,

Lender, or Lender’s agents or a judicially appointed réoeive
required to enter upon, take control of or maintain the Property be)
notice of default to Borrower. However, Lender, or Lender's age
appointed receiver, may do so at any time when a default occurs.
of Rents shall not cure or waive any default or invalidate any other:
of Lender. This assignment of Rents of the Property shall terminateé
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under anyiiot
or agreement in which Lender has an interest shall be a breach under the:Secu
instrument and Lender may invoke any of the remedies permitted by the S
Instrument.

Initials:
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LOAN #: 1411005600
3 ' S!GN NG BELOW, Borrower accepts and agrees to the terms and covenants

4 é 3//4" (Seal)

DATE

MULTISTATE 1-4 FAMILY RIDER-Fannig Mae/Freddie Mac UNIFORM INSTRUME:
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3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

("MERS Rid ade this 23rd day of January, 2015, and is
incorporated i ivamends and supplements the Deed of Trust (the "Security
strument”) 'of thexgare date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to

Bay Equity LLC, & California Limited Liability Company

("Lender”) of the samg dat
Instrument, which is lecated

6103 Parkside Drive,

¢ covering the Property described in the Security

s, WA 98221.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of thg

Security.instrument is amended as follows:
“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume &tgim “Lender” includes
any successors and assigns of Lender. : :

ERS is a separate

"MERS" is Mortgage Electronic Registration Sysu .
#“Lender. MERS is

corporation that is the Nominee for Lender and is acting-solel

organized and existing under the laws of Delaware, and has ansddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, duties. gations of
Lender as Lender may from time to time direct, including but nct il pointing a
successor trustee, assigning, or releasing, in whole or in part this strument,
foreclosing or directing Trustee to institute foreclosure of this Se strument,

or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successors &
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 initials;
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‘ LOAN #: 1411005600
B. TRANSFER OF RIGHTS IN THE PROPERTY

fer I‘Of Rights in the Property section of the Security Instrument is
ollows:

his SecurityInstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, exierisions and modifications of the Note; and (i} the performance of
Borrower's ceverants and agreements under this Security Instrument and the Note.
For this purDese;, Borsower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the mg described property located in the

[ vae of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

TTACHED HERETO AND MADE A PART HEREOF

San Juan
SEE LEGAL DESCRIPT
AS "EXHIBIT A". ; ‘
APN #: 4193-000-080-0002
APN #: P77889

which currently has the address of €193 Parkside Drive, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] {Zip Code]

TOGETHER WITH all the improvements’ noWw of; hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shail also be covered by this Security
Igstrument. All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security rument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig Faw or this Security
Instrument to be served on Lender must be served on.MERS .45 the designated
Nominee for Lender. Borrower understands and agrees that MERS .as the designated
Nominee for Lender, has the right to exercise any or all interests. granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and seli the Property;
and to take any action required of Lender including, but not limited gning and
releasing this Security Instrument, and substituting a successa :

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in connegtign Wi
Security Instrument must be in writing. Any notice to Borrower in conneglion-wi
Security Instrument shalt be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shail constitute notice to a _‘
unless Applicable Law expressly requires otherwise. The notice address,
the Property Address uniess Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT .
Form 3168 0412014 Initials:
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LOAN #: 1411005600
y:noticg 1o Lender. Borrower shall promptly notify Lender of Borrower's change of

address. At L.énder specifies a procedure for reporting Borrower’s change of address,
ther-Barrg ali only report a change of address through that specified procedure.
There m ly one designated notice address under this Security Instrument at

any ong time.Any’

e otice to Lender shall be given by delivering it or by mailing it by first
class mail to:kende

's address stated herein unless Lender has designated ancther
address by nck . Borrower. Borrower acknowledges that any notice Borrower

rovides to wist also be provided to MERS as Nominee for Lender until

ERS’ Nomiineeiirterest is terminated. Any natice provided by Borrower in connection
i nent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice requirgg byt
the Applicable Law ragt
Security Instrument

NI £ OF LOAN SERVICER; NOTICE OF GRIEVANCE
rity Instrument is amended to read as follows:

20. Sale of Note; Chan an Servicer; Notice of Grievance. The Note
or a partial interest in the Note ther with this Security Instrument) can be sold
one or more times without prior natice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS'S Nominee interest in this Security Instrument, MERS
remains the Nominee for Lendet; with.the autharity to exercise the rights of Lender. A
sale might resuit in a change in the ¢ntity (known as the "Loan Servicer") that collects
Periodic Payments due under the,Roté and this Security instrument and performs
other mortgage loan servicing obligatjons under, the Note, this Security Instrument,
and Applicabie Law. There also mighit'be one 1ore changes of the Loan Servicer
unrelated o a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the changg h will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conné h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ryiCed by a Loan Servicer other
than the purchaser of the Note, the mortgage loai s&fvicing obligations to Borrower
will remain with the Loan Servicer or be transfers successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc joined to any judicial
action (as either an individual litigant of the member of & class)that arises from the
other party’s actions pursuant to this Security Instrument or that glleges that the other

arty has breached any provision of, or any duty owed:by re&sos of, this Security
nstrument, until such Borrower or Lender has notified the. r party'(with such notice
given in compliance with the requirements of Section 15} of such-alleged breach and
afforded the other party hereto a reasonable period after the/giving glsuch notice to
take corrective action. If Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be degmed 1o casonable
for purposes of this paragraph. The notice of acceleration and oppostunity 10, ture given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Opx o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo V!

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 1411005600

shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable

1G BELOW, Borrower accepts and agrees to the terms and covenants
iISIERS Rider.

V25 L{\,_(Seal)

*  DATE
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EXHIBIT A

Lot 80, "SKYLI
25, records ¢

NO=16," as per plat recorded in Volume 10 of Plats, pages 23, 24 and
@it E6unty, Washington.

Tax Parcel ID No. P77889

B
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