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4000 Industrial Bl

Aliquippa, PA 15

4918-001-022-0000
Plpsedy

fot block and plat or section, township and range]
Theoe 1

Assessor's Parcel or Ag

Abbreviated Legal Descripti
Y 22, Pax o) kodde

Full legal description located on pagg

State of Washington Space Above This Line for Recording Data

~BTEVENS, HUSBAND AND WIFE

GRANTOR: MICHAEL C STEVENS and'CELESE
¥Whk_ 98221-4515

3502 ROCKRIDGE PKWY, ANA

T checked, refer to the attached Addendum incorpo
signatures and acknowledgments.

TRUSTEE: Chicago Title Insurance Company,
701 5TH STREET, SUITE 1800 SEATTLE,

LENDER: Navy Federal Credit Union, which is organized and existing ¢ laws. of the U.S.
Government (12USC1751), and whose address is P.O. Box 3327, Merrifiel

WASHINGTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST
© 1994 Wolters Kluwer Financial Services-Bankers Systsms™ Form OCP-REDT-WA 4/25/2005
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CE. For good and valuable consideration, the receipt and sufficiency of which is
_and to secure the Secured Debt (defined below) and Grantor's performance under this

SKAGIT at 3902 ROCKRIDGE PARKWAY ,
[County]

ANACORTES , Washington 98221-4515
[City] [ZIF Code]

The property is loc

[Address]

Together with all rights, easefen
water and riparian rights, ditc
fixtures, and replacements tha
above (all referred to as "Prope:

rienances, royalties, mineral rights, oil and gas rights, all
dwader stock and alt existing and future improvements, structures,
3% ng'w, or at any time in the future, be part of the real estate described

3. MAXIMUM OBLIGATION LIMIT. The totdl principal amount secured by this Security
Instrument at any one time shall not exceed $ 79, 0 00 . This limitation of amount does
not include interest and other fees and charges vatidly'nfade pursuant to this Security Instrument. Also,
this limitation does not apply to advances:maide terms of this Security Instrument to protect
Lender's security and to perform any of the mitained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVAN . Thy
A.  Debt incurred under the terms of all progigt

evidence of debi described below and

substitutions. (When referencing the deb

as borrowers' names, note amounts, interes,

HOME EQUITY LINE TRUTH IN LENDI

12/8/2014 IN THE AMOUNT OF $§70,000

CREDIT UNION.

; cured Debt" is defined as follows:
ory notpé_s), contract(s), guaranty(ies) or other
nsions, renewals, modifications or
ggested that you include items such
irdates, etc.)
WEEEHENT DATED
TO NAVY FEDERAL

B. Al future advances from Lender to Grantor executed by Gragtor in favog.of Lender after this
Security Instrument whether or not this Security Instrurpent is ficglly referenced. If
more than one person signs this Security Instrument, each™( : nés, (hat this Security
Instrument will secure all future advances that are given to of'inc jysny one or more
Grantor, or any one or more Grantor and others. All future ad secured by this
Security Instrument even though all or part may not yet be adv advances

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form QCP-REDT-WA 4/25/2005
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e secured as if made on the date of this Security Instrument. Nothing in this Security
Ingtrument shall constitute a commitment to make additional or future loans or advances in
Ay amount. Any such commitment must be agreed to in a separate writing.

ional sums advanced and expenses incurred by Lender for insuring, preserving or
rotecting the Property and its value and any other sums advanced and expenses
ingurred'by: Lender under the terms of this Security Instrument.

in the event ¢
any subsegues
Instrument.*

ndes. fails to provide any required notice of the right of rescission, Lender waives
i terest in the Grantor's principal dwelling that is created by this Security

5. DEED OF TRUST COV} NANTS. Grantor agrees that the covenants in this section are material
obligations undér the- Securegd Dbt and this Security Instrument. If Grantor breaches any covenant in
this section, Lendés.ma refus¢ to make additional extensions of credit and reduce the credit limit. By
not exercising either p “ﬁfiy on Grantor's breach, Lender does not waive Lender's right to later

 any other mortgage, deed of trust, security agreement or other
&cutity interest or encumbrance on the Property, Grantor agrees to
erform or comply with all covenants. Grantor alse agrees not to

ssments, liens, encumbrances, lease payments,
perty when due. Lender may require Grantor
ounts are due and the receipts evidencing
against any claims that would impair the

claims or defenses Grantor may have agamst 5, 2 ply labor or materials 1o maintain or
improve the Property.

Property Condition, Alterations and Inspection. eep the Property in good condition
i all not commit or aliow any waste,
ture of the occupancy and use
Grantor will not permit any
or written consent. Grantor

Grantor, and of any loss or

gf §
will not substantially change without Lender's prior %writie
change in any license, restrictive covenant or easement with
will notify Lender of all demands, proceedings, claims, and
damage to the Property.

Authority to Perform. If Grantor fails to perform any duty or any of}
Security Instrument, Lender may, without notice, perform or cause th £
agrees that Lender may pay any amount necessary for performance. Le;

@ 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
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© 1994 Wollers Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005

il not create an obligation to perform, and Lender's failure to perform will not preclude
exercising any of Lender’s other rights under the law or this Security Instrument.

excess will be paﬁd
mortgage, deed of trust

Insurance. Grantor
nsks reasonably assoc

Lender's option, obtain coverage &
Security Instrument.

eptable to Lender and shall include a standard
ause.” Grantor shall immediately notify Lender
hall have the right to hold the policies and
ive to Lender all receipts of paid premiums
ediate notice to the insurance carrier and

Unless otherwise agreed in writing, all insuran, Gee
of the Property or to the Secured Debt, whether or not £

-‘antor If the Property is acquired by
Lender, Grantor's right to any insurance policies andproged g from damage to the Property
before the acquisition shall pass to Lender to the exteit- Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Grantor
financial statement or information Lender may deem reasonabl
deliver, and ﬂle any additional clocumeuts or certlﬁcatlons

ide fo Lender upon request, any
. Grantor agrees to sign,

status on the Property.

“zed of the estate
ey and sell the
the Property is

WARRANTY OF TITLE. Grantor warrants that Grantor is or wi ;
conveyed by this Security Instrument and has the right to irrevocdhly gfan
Property to Trustee, in trust, with power of sale. Grantor also warr
unencumbered, except for encumbrances of record.

1063254 (5-05) Page 4 of 9 LOAN
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® 1994 Wolters Kluwer Financlal Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005

it-of Lender, as addxtlonal security all the right, title and interest in and to any and
: n,ue leases, subleases, and any other written or verbal agreements for the use and

romptly provide Lender with true and cotrect copies of all existing and
llect, receive, enjoy and use the Rents so long as Grantor is not in default
Jnstrument.

ayrnents of Reats due or to become due dlre.ctly to Lender after
such recording, however Lmdai“ #grees ot to notify Grantor's tenants until Grantor defaults and
Lender notifies Grantor of the dcfault ‘demands that Grantor and Grantor's tenants pay all Rents due
or to become due directly to de firaitor consents to Grantor's tenants paying all Rents due or to
become due directly to Lendex, piider makes this notification and demand to Grantor, When the
Property is farm land or the hor d of Grantor, Lender may not enforce this assignment by taking
possessmn of the Property for the:purpose of collecting Rents, but Lender may seek the appointment of
a receiver to take charge of the Ptoperty, collect Rents from non-homestead Property, and apply the
Rents under this Security Agreemenk On receiving fiotice of default, Grantor will endorse and deliver
to Lender any payment of Rents in Grantor's pasiessicdn and will receive any Rents in trust for Lender
and will not commingle the Rents with an ds. Any amounts collected will be applied as
provided in this Security Instrument. Graptor svarrants that no default exists under the Leases or any
applicable landlord/tenant law. Grantor als agrees to'maintain and require any tenant to comply with
the terms of the Leases and applicable law. '

DEFAULT. Grantor will be in defauit if any of
Fraud. Any Consumer Borrower engages in fraud
Secured Debt that is an open end home equity plan.

make a payment when due.

Property. Any action or inaction by the Borrower or Gran t a;dversely affects the Property
i i ing: (a) Grantor fails to

maintain required insurance on the Property; (b} Grantor m‘sf@x}s,ﬂw ropesty; (c) Grantor commits

act and thereby causes a hen o be filed against the Property that i
Instrument; (&) a sole Grantor dies; (f) if more than one Grantor, an
is adversely affected; (g) the Property is taken through eminent domai
Grantor and subjects Grantor and the Property to action that adverselyaffec
prior lienholder forecloses on the Property and as a result, Lender's interest is

1063254 (5-05) Page 50f 9 LOAN
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11.

12.

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form QCP-REDT-WA 4/25/2005

DiES ON DEFAULT. In addition to any other remedy available under the terms of thjs

1, all or any part of the agreed fees and charges, accrued interest and principal
e;hately due and payable after glvmg notice 1f requm:d by law, upon the occurrence
thy

até mcludmg the time, terms and place of sale and a descnpuon of the
by the applicable law in cffect at the time of the proposed sale.

tent not prohibited by law, Trustee shall make and deliver a
ys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay, i Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumb:

Debt, paying the surplus, if

balance is due or is accelerated or
Lender's right to require complete

. foreclosure proceedings are filed shall not constitute a waiver of
_ze of any ez tmg default. By not exercising any remedy on

happens again.

EXPENSES; ADVANCES ON COVEN
Grantor breaches any covenant in this Securd
incurs in performing such covenants or ptol
include, but are not limited to, fees incurred
Pmperty and the Lender's security interest. These‘

interest from the date of the payment until paid in fuél

YS' FEES; COLLECTION COSTS. If
nt Grantor agrees to pay all expenses Lender
terest in the Property. Such expenses
serving, or otherwise protecting the
payable on demand and will bear
interest rate in effect as provided in

fees Lender incurs to collect the Secured Debt as awa.rded
the Bankruptcy Code. This Security Instrument shall remain 1 released. Grantor agrees to
pay for any recordation costs of such release. :

’r federal state and
titerpretive letters
(2) Hazardous

1063254 (5-05) Page 6 of 9 LOAN

LT

Skagit County Auditor
1/28/2015 Page 8 of




13,

14,

15,

16.

® 1994 Woltars Kuwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
1063254 (5-05) Page 7 of 9 LOAN

welfare or environment. The term includes, without limitation, any substances defined as

prekusly disclosed and acknowledged in writing to Lender, no Hazardous
or will be located, stored or reieased on or in the Property. This restriction does
I to small quantities of Hazardous Substances that are generally recognized to be
fiate-for the normal use and maintenance of the Property.

ly disclosed and acknowledged in writing to Lender, Grantor and every
7, are, and shall remain in full compliance with any applicable

ately notify Lender if a release or threatened release of a Hazardous
" on, under or about the Property or there is a violation of any
erning the Property. In such an event, Grantor shall take all
/iy accordance with any Environmental Law.,

D. Grantor shall ately notify Lender in writing as soon as Grantor has reason to believe
there is any pendin, threateried investigation, claim, or proceeding relating to the release
or threatened release Hf apy Hizardous Substance or the violation of any Environmental
Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise prowded in a separate agreement,
Grantor will not be required to pay ‘o Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; GNERS; SUCCESSORS AND ASSIGNS
i i joint and individual. If Grantor signs this
, Grantor does so only to mortgage Grantor's
nrcd Debt and Grantor does not agree to be
instrument secures a guaranty between Lender

nt Lender from brmgmg any action or

interest in the Property to secure payment
personally liable on the Secured Debt. If this Secy

and Grantor, Grantor agrees to waive any righ
claim against Grantor or any party indebted under
limited to, any anti-deficiency or one-action laws,
shall bind and benefit the successors and assigns of

SEVERABILITY; INTERPRETATION. This Sec
This Security Instrument may not be amended or modified
Security Instrument, attachments, or any agreement related

captions and headings of the sections of this Security Instrumeﬂt are
to be used to interpret or define the terms of this Security Instrumé
Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from
appoint a successor trustee without any other formality than the designation
trustee, without conveyance of the Property, shall succeed to all the title
upon Trustee by this Security Instrument and applicable law.

tirig. The successor
dutigs conferred

BN
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ess otherwise required by law, any notice shall be given by delivering it or by mailing it

lass mail and either registered or certified mail, return receipt requested, to the

's address on page 1 of this Security Instrument, or to any other address designated in
one grantor will be deemed to be notice to all grantors.

supplement and am

[x] Other Option

22. [} ADDITIONAL T¥

SIGNATURES: By signing below, G
Instryment and in any attachments. Grantér:
on the date stated on page 1. )

agrees to the terms and covenants contained in this Security

MI L C STEVENS

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
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o750 | COUNTY OF D A4%#: = } ss.
have satisfactory evidence that ,5/ ‘4{”4 e _5‘/:’1‘4"’

c A Slwents isfare the individual(s) who appeared
idual(s) acknowledged that she/he/they signed this instrument and acknowledged it

+COUNTY OF } 88,

is/fare the individual(s) who appeared
ged that she/he/they signed this instrument and acknowledged it
n¢ purposes meationed in the instrument.

before me, and said individual(s) acknow
to be a free and voluntary act for the uses

Dated:
blic in and for the State of Washington, residing at]
My appoiniment expires:
[Sedl]
REQUEST FOR RECONVEYANCE
[Not to be completed until paid
TO TRUSTEE:

Fust. Said note or notes,
been giaid in full. You are hereby

The undersigned is the holder of the note or notes secured by ths
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and t
the estate now held by you under this Deed of Trust to the person or per.

leggliy entitled thereto.

[Authorized Bank Signature]

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
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Property Address:
3902 ROCKRIDGE PARKWAY
ANACORTES, WA 98221-4515

The legal descef

tached hereto is a part of the Deed of Trust.
ALL THAT PARCE

CITY OF ANACORTES, SKAGIT COUNTY, STATE OF

: DESCRIBED IN DEED INST # 201012230089, 1D#
4918-001-022-0000,) BEING KNOWN AND DESIGNATED AS: LOT 22, "PLAT OF ROCK RIDGE
SOUTH, PHASE 1,” B, JANUARY 24, 2007, UNDER AUDITOR'S FILE NO.

200701240094, AND * INSTRUMENT RECORDED JANUARY 25, 2007, UNDER
AUDITOR'S FILE NO. 20

SITUATE IN THE CITY Of &1
KNOWN AS: 3902 ROCKRIDGE.-
BY FEE SIMPLE DEED FROM.)

# 201012230089, DATED
12/22/2010 AND RECORDED 12
WASHINGTON.

: ANACORTES, WA 98221
TON FEDERAL SAVINGS AS SET FORTH IN DEED INST

mll!1501l8!0!3 \
i i $83.
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DOC #: 650802

OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

§ OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 8th of Decembert
i orporated into and shall be deemed to amend and supplement the Mortgage, Deed of
i Deed (the “Secunty Inslrument”) of thc same date given by the undersigned

[Property Address]

ITS. In addition to the covenants and agreements made in the Security

(i) Borrower must give the Lender notice that they want to
time of conversion Borrower must not be in default, in the
¢ Period or in“a Repayment Period under the Home Equity Line

give the Lender any de
(v) the loan must meet
rate and terms will be thd
based on the loans original L
exercised. Upon Bomower ¢
calculate the amount of the
the unpaid principal Borrowe:
the Maturity Date at the new fixed ‘ifit
The result of thls calculation will be

Convert has been exercised; Borrowcr
payment until the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO
MODIFICATION AGREEMENT.

NVE THIS IS NOT A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provididns ce
to Convert to a Fixed Equity Loan Rider.

C STEVENS C'ELESE A STEVENS

IR
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