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When recorded
Banner Bank

Attn: Final Dog
P.O. Box 907:
Walla Walla, WA 99362

et Department

GUARDIAN NORTHWEST TITLE CO.
A10%610

Assessor’s Parcel or Accgugt Numts {P68781)3990-000-080-0009

Abbreviated Legal Descri &:Samish River Park No. 1

{Include lot, block and plat or scction, township and range]
Full legal description located

Trustee: Guardian Northwes

Title Order No.: A108610
Escrow No.: A108610
LOAN #: 18012880

ne For Recording Data]

OF TRUST

[MIN 1001679-0000942763-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS _
Words used in multiple sections of this document dre
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is WAYNE S WATNE, A MARRIED MAH,

ow and other words are defined in
f words used in this document

ry 21, 2015,
iS:SEPARATE ESTATE.

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Banner Bank.

sling under the
‘s address is

Lenderis  a Corporation, organized and
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362,

(D) "Trustee” is Guardian Northwest Title & Escrow.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the'
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exex

into and amends and supplements this Security Instrument.
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LOAN #: 18012880

lote” means the promissory note signed by Borrower and dated  January 21, 2015.
¢ states that Borrower owes Lender ONE HUNDRED SEVENTY FOUR THOUSAND TWO

, $174,250.00 ) plus interest. Borrower has promised o pay this debt in regular
ents and to pay the debt in full not later than February 1, 2045.
" means the property that is described below under the headlng "Transfer of nghts in the

.all Riders to this Security Instrument that are executed by Borrower. The foliowing
ed by Borrower [check box as applicable]: :

[J Condominium Rider U1 second Home Rider

[x] Planned Unit Development Rider (1 V.A. Rider

(] Biweekly Payment Rider
egistration Systems, Inc. Rider

ordinances and admifis
non-appealable judicidl o
] Fees, and Assessments” means all dues, fees, assessments and
other charges that are imj wer or the Property by a condominium association, homeowners

association or Slmllal' Qrg

draft, or similar paper mstrume
computer, or magnetic tape so
accaunt. Such term includes, bu
actions, transfers initiated by teleptar
(M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” mea

fo, pomt -of-sale transfers, automated teller machine trans-
dransfers, and automated clearinghouse transfers.

_gﬂsatlon settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the F’ o
Property; (jii} conveyance in lieu of conde:
value and/or condition of the Property.

(0) "Mortgage Insurance” means insura
on, the Loan. :

(P) “Periodic Payment” means the regularly schedyled.amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of 1 trument.

(Q) "RESPA" means the Real Estate Settlement Pre;) dures 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024}, &5 th lght be amended from time to time, or any
additional or successor legislation or regulation that govergs thesari 'ubjec’[ matter. As used in this Security
Instrurment, "RESPA” refers to all requirements and restrictio “aredmposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a " ally refatd mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assumed Borrower's obligations under Noteagtlfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS, This Se
{i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust:
described property located in the  County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 80, "SAMISH RIVER PARK, DIVISION NO. 1", as per plat reccrde
pages 43 and 44, records of Skagit County, Washmgton
Lot 80, Samish River Park No. 1
APN #: (P68781)3950-000-080-0009

e-for Lepdpr and Lender's succes-
arity 1ns;§ ument secures to Lender:
Jflce;tlo'is f%he Note; and {ll) the
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LOAN #: 180123880

rently has the address of 7137 Steelhead Ln, Burlington,
[Street] [City]
("Property Address™):

bg thIS Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of

rants and will defend generally the title to the Property against all claims
ncumbrances of record.

and Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thﬁ‘ f, and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges dud uder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerts dud nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any checlegrotierinstrument received by Lender as payment under the Note
or this Securily Instrument is returne der ympaid, Lender may require that any or all subsequent
payments due under the Note and this ' i
as selected by Lender: (a) cash; (b)
cashier’s check, provided any such ch

1.

Electronic Funds Transfer.
when received at the location designated in the Note or at
dance with the notice provisions in Section
15. Lender may return any payment or partial fayment jayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment, i i i i

current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated t
accepted, If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu

ply sucﬁ payments at the time such payments are
due date, then Lender need not pay inter-

Lender shall either apply such
lied to the outstanding principal
hich Borrower m|ght have now
or in the future against Lender shall relieve Borrower from m ]
Secumy Instrument or performing the covenants and agreeme
in this Section 2, all pay-
riority: (a) interest due
. Such payments shall
be applied to each Periodic Payment in the order in which it becam emalnlng amounts shall
be applied first ta late charges, secend to any other amounts due unde: 2
to reduce the principal balance of the Note. b
If Lender receives a payment from Borrower for a delinquent Perlodlc P
ficient amount to pay any late charge due, the payment may be applied to thé gelinqu tp*ayrnent and the
late charge. If more than one Periodic Payment is outstanding, Lender ma\yr apply.

paid in full. To the extent that any excess exists after the payment is applied to THE fullt
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nota
Any application of payments, insurance proceeds or Miscellaneous Proceeds to

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodlc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.
for: {a) taxes and assessments and other items which can attain priority over this Security,/ steiin
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property,
(o] premlums for any and all insurance required by Lender under Section &; and (d) Morgage
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LOAN #: 18012880

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
o ie,pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to
3.for any or all Escrow ltems at any time. Any such waiver-may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yrents and to provide receupts shall far all purposes he deemed to be a covenant and

crow Item, Lender may exercise |ts rights under Section 9 and pay such amount
ine obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shigil 1
revoke the waiver g

Hect and hold Funds in an amount (a) sufficient to permit Lender to apply the

der RESPA, and (b) not to exceed the maximum amount a lender can require
zate the amount of Funds due on the basis of current data and reasonable

estimates of expendlt‘ : 'scrow ttems or otherwise in accordance with Applicable Law.

The Funds shall bé held jran instiution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured} or in any Federal

¥'the, Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shal net:charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verityingthe'Estrow llems, unless Lender pays Borrower interest on the Funds
and Applicable Law permnts L.enger 1 make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere: he paid
any interest or earnings on the Furds. Borf
shall be paid on the Funds. Lender-shal| g
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordart;
defined under RESPA, Lender shall notify:
Lender the amount necessary 10 make up:li:
12 monthly payments. If there is a deficien¢
shall notify Borrower as required by RESPA, ertd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.

Upen payment in full of all sums secured by this SgCurt rument, Lender shall promptiy refund to
Borrower any Funds held by Lender,

2r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

s, charges, fines, and impositions attrib-
rrument, leasehold payments or ground
+ pes, dng Assessments, if any. To the extent
id rovided in Section 3.

his Security Instrument unless
v the lien in a manner acceptable
it; {b) contests the lien in good faith

[ .ender's opinion operate to

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

prevent the enforcement of the lien while those proceedlngs are
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a gne-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Prcperty Insurance Borrower shall keep the |mprovernents now

o Lender subordinating
erty is subject to a lien
tice identifying the
lien or take one or

other hazards including, but not limited to earthquakes and floods, for which Létide
This insurance shall be maintained in the amounts (including deductlble levels) ap
Lender requires. What Lender requires pursuant to the preceding sentences can &
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sy
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably.: Y 1ed
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zond ddtermination,
certification and tracking services; or (b) a one-time charge for flood zone determinatio s rtifi

services and subsequent charges each lime remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsrble for the paym

determination resulting from an chjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to g
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LOAN #: 18012880
rticLsar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not.prosect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
atd or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
RNOW! ci‘g s that the cost of the insurance coverage so obtained might significantly exceed the cost of
rapt orrower could have obtained. Any amounts disbursed by Lender under this Section b shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

ich pohcues shall include a standard mortigage clause, and shail name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal

renewal riotices. f
for damage to, or n of, the Property, such policy shall include a standard mortgage clause and
jagee and/or as an additional loss payee.

‘ower shall give prompt notice to the insurance carrier and Lender. Lender

d to Lender's satisfaction, provuded that such inspection shall be
urse proceeds for the repairs and restoration in a single payment

pay Borrower any interest or ears gs on such preceeds. Fees for publlc adjusters, or other third parties,
‘ insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
¢ sums secured by this Security Instrument, whether or not
wer. such insurance proceeds shall be applied in the order

Borrower. If the restoration or rep ,
the insurance proceeds shall be apgti
then due, with the excess, if any, paid
provided for in Section 2,

en Lender may negoliate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
orrower’s rights to any insurance proceeds
or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
vhether or not then due.

6. Occupancy. Borrower shall occupy, establish, foperty as Borrower's principal residence
within 60 days after the execution of this Security instru g sTid-cantinue to occupy the Property as
Borrower’s principal residence for at least one year after the fate of octupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably ury i
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the

in an amount not to exceed the amounts unpai
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, J;n

spections. Borrower shall not
it waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall ma' yperty in order to prevent
the Property from deteriorating or decreasing in value due to its co 5 i
ant to Section 5 that repair or restoration is not economically feasible,
Propeny if damaged to avoid further deterioration or damage. If insursn
paid in connection with damage to. or the taking of, the Property, Borrowe shi
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a,series
work is completed. If the insurance or condemnation proceeds are not suff:
Property, Borrower is not relieved of Borrower's obligation for the completlon ¢

sonable cause, Lender may inspect the interior of the mprovementq on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan dpp
Borrower or any persons or entities acting at the direction of Borrower or with Borrower

provide Lender with materia mformauon) in connection with the Loan. Material representall
but are not limited to, representations concerning Borrower’s occupancy of the Property ;
principal residence. )

9. Protection of Lender’s Interest in the Property and nghts Under this Security mrufm
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instr:
there is & legal proceeding that might signifi cantly affectLender's interestinthe Property and/or ri

WASHINGTON--Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eilie Mae. Inc. ' Page 5of 11

D1f2112015 02:30 PMPST

B
RAAMAIDR
Skagit County Auditor $89.00

1/27/2015 Page §of 17 3:17PM



LOAN #: 18012880

&ment of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

Rorrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
riate to protect Lender's interest in the Property and rights under this Security Instrument, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees Lo protect its interest

eding. $ecysing the Property includes, but is not fimited to, entering the Property to make repairs,
la;:e or board up doors and windows, drain water from p|pes eliminate building or other

wed by Lender under this Section 9 shall become additional debt of Borrower
rrument These amounts shall bear mterest at the Note rate from the date of

If this Security Instry
Borrower shall not surr

Borrower shall pay the pre
the Mortgage Insurance ¢
that previously provided sucfs
ments toward the premiums for

i (;E nd Borrower was required 10 make separately desrgnated pay-
Mondage insyrance, Borrower shall pay the premiums required to obtain
Miorigage Insurance previously in effect, at a cost substantially
"h M' gage Insurance previously in effect, from an alternate mort-

Borrower shall continue to pay o Lende
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;

rower any interest or earnings on such 10s%,

serve. Lender can no tonger require loss reserve payments
if Mortgage Insurance coverage (in the am

it and for the period that Lender requires) provided by an

nated payrments toward the premiums for Mortgé:i'ge Insu
condition of makmg the Loan and Borrower was requlr |

incur if Borrower does not repay the Loan as agreed Borro ¥er is not @ arty 10 the Morrgage Insurance.
Mortgage insurers evaluate their total risk on all such ing 2
enter into agreements with other parties that share or modify théi
are on terms and conditions that are satisfactory to the mornga
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums). .
As aresultof these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directly tri
from (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{(a) Any such agreements will not affect the amounts that Borrower has, gr er:i to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n o
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any - \
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othek:4
may include the right to receive certain disclosures, to request and obtain cant
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, am’ilo
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property. if the restoration or repair is economically feasible and i_ender security is noj

I8, any reinsurer, any
) amounts that derive
ce, in exchange
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LOAN #: 18012880
g'such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
gfider has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

‘and restoration in a singte disbursement or in a series of progress payments as the work is
s5 an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest ar earnings on such
roceeds. [f the restoration or repair is not economically feasible or Lender s security would

al taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
ums secured by this Security instrument, whether or not then due, with the excess,

shall be &Wﬁe
if any, paid to Bowow:

Inthe event of
of the Praperty |
than the amo

urk _secured by this Security Instrument |mmeci|ately before the partial taking,
inigss Borrower and Lender otherwise agree in writing, the sums secured by

o if, after notice by Lender to Borrower that the Opposing
3 make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o restaration or repair of the Property or to the sums secured
€. "Opposing Party” means the third party that owes
inst whom Borrower has a right of action in regard to

fails to respond to Lender within 3Q.day
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Misceltlanecus Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture “of the Property or other material impairment of Lender's
interest in the Property or rights under this Sectrity Instrument. Borrower can cure such a default and, if
acceleraticnt has occurred, reinstate as provided in Sectigei 1.9 by causing the action or proceeding (o be
dismissed with a ruiing that, in Lender's judgment, preciuges, forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights-t i
any award or claim for damages that are attributable,t

in the order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lender;Not a Waiver. Extension of the time for pay-
i ity Instrument granted by Lender to
lease the liability of Borrower or
menge proceedings against any
ise modify amortization
by the ariginal Borrower
ing any right or remedy
tities or Successors

Borrower or any Successor in Interest of Borrower shall not &
any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for payih
of the sums secured by this Security Instrument by reason of any der
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limilation, Lender's acceptance of payments from third persc
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability. Co-signers; Successors and Assign i

terms of this Security Instrument; (b) i |s not personally obllgated to pay the sum ecyre
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exlg
make an Y accommodations with regard te the terms of this Security Instrument ¢
co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who 2
obligations under this Security Instrument in writing, and is approved by Lender, shall gbt;
rower's nghts and benefits under this Security Instrument. Borrower shall not be releasedfo
obligations and fiability under this Security Instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successors and assigns of Lender.

rower’s default for the purpose of protecting Lender's interest in the Property and nghts ungé
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio
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LOAN #: 18012880

anyigther feas, the absence of express authority in this Security Instrument to charge a specific fee to
' r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {(a) any such loan charge shail be reduced by the amount necessary ta reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose 1o make this refund by reducing the

15. Notices. A % given by Borrower or Lender in connection with this Security Instrument must
be in writing. A Borrower in connection with this Security Instrument shall be deemed 1o have
been given to %oﬁowe whigh mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other#f otice to any one Borrower shall constitute notice Lo all Barrowers unless
Applicable Law expressl es otherwise. The notice address shall be the Property Address unless
Borrower has designate betitte notice address by notice 1o Lender, Borrower shalt promptly notify
i Qdi“sess If Lender specifies a procedure for reporting Borrower’s change

may be only one designa

ress under this Security Instrument at any one time, Any nouce 1o
Lender shall be given by d

y mailing it by first class mail to Lender's address stated herein
Hress by notice to Borrower. Any notice in connection with this
o have been given to Lender until actually received by Lender. If
t is also required under Applicable Law, the Applicable Law
uirement under this Security Instrument.
of Construction. This Security Instrument shallbe governed
ondin which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
such silence shall not be construed as | against agreement by contract. In the event that any
provision or clause of this Security Instrumgiit ot the Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision,
As used in this Security Instrument: (ajwords of thesmasculine gender shall mean and include
corresponding neuter words or words of the inine g (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "n jivasisole discretion without any cbligation to
take any action, !
17. Borrower's Copy. Borrower shall be giv

Security Instrument shall noftze-tieg
any notice required by this Secuity ke
requirement will satisfy the correspon

16. GoverningLaw; Severabit
by federal law and the law of the juris
contained in this Security Instrument a
Applicable Law might explicitly or impli

agreement, the intent of which is the transfer of _tltle by Borrgh
If all or any part of the Property or any Interest in the Prop:
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such
If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower
onditions, Bor-
rower shall have the right to have enforcement of this Securlty Instrument qi any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pq § il
Security instrument; {b) such other period as Applicable Law might specnfy forthete
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THos
Borrower: (a) pays Lender all sums which then would be due under this Secur]
Note as if no acceleration had occurred; (b) cures any defauit of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not fi
attorneys' fees, property inspection and valuation fees, and other fees incurred for thep
ing Lender's interest in the Property and rights under this Security Instrument; and (d) {
as Lender may reasonably require to assure that Lender's interest in the Property and'rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingi
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funa
Upon reinstaternent by Borrower, this Security Instrument and obligations secured heref

Initial
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LOAN #: 18012880
1y Fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the.mortgage loan servicing obligations to Borrower

inléss otherwise provided by the Note purchaser.
der may commence, join, or be joined to anyjudicial action (as either an indi-

ﬁul such Borrower or Lender has notified the other party {with such notice
ements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Anplicable
which must elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given (o Borrower pursuant

cure given to Borrower pu
o Secticn 18 shall be dee
this Section 20.

the following substances: gasolin
cides and herbicides, volatile solver
materials; {b) "Environmental Law" m
is located that relate to health, safety or
any response action, remedial acfio

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaildehyde, and radicactive
Haws and laws of the jurisdiction where the Property

Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazaidg
do, nor allow anyone else to do, anything affecting the Prog
Law, (b} which creates an Environmental Condition, orc)
a Hazardous Substance, creates a condition that ac
ing two sentences shall not apply to the presence,’

, due to the presence, use, or release of
s the value of the Property. The preced-

Borrower shall promptly give Lender written notice of (af any

or other acticn by any governmental or regulatory agency o7 private party involving the Property and any

pal knowledge, {b) any Environ-

rge, release or threat of release
w4se of release of a Mazard-

Sarns, or is notified by any

ther remediation of any

mental Condition, including but not imited to, any spilling, le
of any Hazardous Substance, and {c} any condition caused b
ous Substance which adversely affects the value of the Propes
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary. Borro
remedial actions in accordance with Environmental Law. Nothing Herei ¢ e any cbligation on
Lender for an Environmental Cleanup.

22. Acceleratlon Remedies. Lender shall give notice to Borrower prior to act eleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Ingtru
acceleration under Section 18 unless Applicable Law provides otherwiseé
(a) the default; (b) the action required to cure the default; (¢} a date, not
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acce!
secured by this Security Instrument and sale of the Property at public auction’at
than 120 days in the future. The notice shall further inform Borrower of the rigit:
acceleration, the right to bring a court action to assert the non-existence of a defai
defense of Borrower to acceleration and sale, and any other matters required to bédnchsi
notice by Applicable Law. If the default is not cured on or hefore the date specified,
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred ;
the remedies provided in this Section 22, including, but not limited to, reasonable attorp)
and costs of title evidence,

| Initial
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LLOAN #: 18012880
7 If. hender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
B pe{sons as Applicable Law may reqmre After the time required by Applicable Law and

on to the highest bldder at the time and place and under thé terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
party for a period or periods permltted by Applicable Law by publlc announcement

ver to the purchaser Trustee's deed conveying the Property without any
¥, expressed or implied, The recitals in the Trustee's deed shall be prima facie
if the statements made therein. Trustee shall apply the proceeds of the sale i in

person or perso;
the sale took piace.
1 payment of all sums secured by this Security Instrurment, Lender shall
.\r_Operty and shall suender this Security Instrument and all notes evi-

a successor trustee 1o any, fme&ee ap
the Property, the successor trus
herein and by Applicable Law.

ted hereunder who has ceased to act. Without conveyance of
succeed to all the title, power and duties conferred upon Trustee

jed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys'
nt, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTONM LAW.

WAYNE S WATNE DATE

REBECCA F MACMILLAN — _ —

-
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LOAN #: 18012880

COUNTY OF SKAGIT S5

nown to be the individual party{partiey described in and who executed the
instrument, and acknowledged tha e/shefthey) signed the same as his/
ntary act and deed, for the uses and purpoges therein mentioned.

iand and official seal this 22~ day of “Mauary , 20/ .

rsonally appeared before me WAYii S WATNE AND REBECCA F

WAk,

Notary Public in and for the State of
Washington, residing at SKAGIT

9~ 2618 \\“nmmmm,”

.........

My Appointment Exp

-
+
‘a

Lender: Banner Bank
NRILS ID: 435266 _
Loan Originator: Madeleine

NMLS ID: 486657

Initials;
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LOAN #: 18012880
MIN: 1001679-0000942762-2

LANNED UNIT DEVELOPMENT RIDER

L UNIT DEVELOPMENT RIDER is made this 21st day of

. and is incorporated irito and shall be deemed to amend and
rigage, Deed of Trust or Security Deed (the "Security instrument”)
by the undersigned (the "Borrower”) to secure Borrower’s Note

supplement thes
of the same ¢
to Banner Bank, a

{the “Lender")
he Property described in the Security Instrument and
ington, WA 98233

of the same date ‘&
located at: 7137 Steel;

The Property include ot limited to, a parcel of fand improved with a dwelling,
together with other such pafceis and.sertain common areas and facilities, as described
in COVENANTS, CONDITIORS AND-RESTRICTIONS

(the "Declaration”).
The Property is a part of a plann t development known as Samish River Park,
Division No. 1
(the "PUD"). The Property alsoincludes Borrower s interest in the homeowners association
or equivalent entity owning or managirig the copsmon areas and facilities of the PUD

(the "Owners Association”} and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfof
PUD’s Constituent Documents. The "Constituerit [
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (i) any by-laws or ot}
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Ow tign mainains, with a
generally acceptedinsurance carrier, a "‘master” or "blankét¥policy insuring the Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
{including deductible levels), for the pericds, and against
within the term “extended coverage,” and any other hazan
to, earthquakes and floods, forwhich Lenderrequires insurance
the provision in Section 3 for the Periodic Payment to Lende;
installments for property insurance on the Property; and (i) Borta
Section 5 to maintain property insurance coverage on the Propértyis.d
to the extent that the required coverage is provided by the OwnersA
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of rest
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lénd
shall apply the proceeds to the sums secured by the Security Instrument;,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as®
reasonable to ensure that the Owners Association maintains a public liability4f:
policy acceptable in form, amount, and extent of coverage to Lender.

and agreements made in the
gvenant and agree as follows:
f.Betrower’s obligations under the
nts” are the (i) Declaration;
t document which creates
regulations of the Owners
dues and assessments

&

dirig, but not limited
: (i) Lenderwaives
rly premium
gation under

|
whed satisfied

jation policy.
of the loan,
ed praperty

_ : " Initials:’
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. LOAN #: 18012880
mination. The proceeds of any award or claim for damages, direct or
' ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
/ance in liew of condemnation, are hereby assigned and shall be paid
Proceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and

E. Lenders Piig

with Lender’ wr consent, either partition or subdivide the Property or consent
to: (i) the abandonrment drtermination of the PUD, except for abandonment or termination
required by law in the caseof substantial destruction by fire or other casualty or in the case
of a taking by conde n.or eminent domain; (i} any amendment to any provision of the

! ‘provision is for the express benefit of Lender; (iii) termination
of professionalmana tahaassumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owhers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them., mounts disbursed by Lender under this paragraph
F shall become additional g Borrpwer secured by the Security Instrument. Unless
Borrower and Lender agi theriterms of payment, these amounts shall bear
interest from the date of d sement at the Note rate and shall be payable, with
interest, upon notice from Lendegrto Borrower requesting payment.

BY SIGNING BELQOWV, Borro
contaified in this PUD Rider.

ATNE

and agrees to the terms and covenants

/+22-rf - (Seal)
- DATE

( AT {Seal)
DATE

REBECCA F MACMILLAN

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM N
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LOAN #: 18012880

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 21st day of January, 2015, and is
mends and supplements the Deed of Trust (the "Security
date given by the undersigned {the "Borrower,” whether there
‘undersigned) to secure Borrower's Note to

witien

incorporated. istG: &y
Instrument”) of the'sam
are one or more perso
Banner Bank, a G:

("Lender”) of the s ‘apg covering the Property described in the Security
Instrument, which is legéted aty

7137 Steelhead Ln, Burlingten, WA 98233.

In addition to the covenants ahd
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
iat the Security Instrument is amended as

1. The Definitions section of % » Security Instrument is amended as follows:

“Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 99362

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instru ‘Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems. Inc? MERS is a separate
corporation that is the Nominee for Lender and is acting-solgly forLender. MERS is
organized and existing under the laws of Delaware, and has an.adgd ind telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 879- S. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ahgohligations of
Lender as Lender may from time to time direct, including but not firited te-appointing a
successor trustee, assigning, or releasing, in whole or in part this-
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary oré
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successars
as well as Lender, until MERS’ Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further amle.,
the following definition:

"Nominee"” means one designated to act for another as its representa

a limited purpose. _
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @‘
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LOAN #: 18012880

fer of Rights in the Property section of the Security Instrument is
s follows: '

Instrument secures to Lender: (i) the repayment of the Loan, and
ens and modifications of the Note; and (ii) the performance of

d and agreements under this Security Instrument and the Note.
For this purpose;. Borrawer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the gl described proPerty located in the
County [ “Fpe of Recording Jurisdictionj of
Skagit [Name of Recording Jurisdiction):
Lot 80, "SAMISH Rl PARK, DIVISION NQ. 1", as per plat recorded in Volume
9 of Plats, pages 43 and 44; records of Skagit County, Washington.

1

which currently has the address of 7137 Steelhead Ln, .Bu'rlington,

[Street][City]

WA 98233 (*Property Adfirgss
[State] [Zip Code] L

TOGETHER WITH all the improvements,
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing i5 referred to
‘Property.” -~ I ' '

hereafter erected on the
ixtures now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by Af
Instrument to be served on Lender must be served @
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise any or all interests gtanted by Borrower
to Lender, including, but not limited to, the right to foreclose and seii the Property;
and to take any action required of Lender including, but not [imi asgigni
releasing this >ecurity Instrument, and substituting a successar

C. NOTICES

esignates MERS
.aw or this Security

s, the designated
E RS, ds the designated

15. Notices. All notices given by Borrower or Lender in connegfior
Security Instrument must be in writing. Any notice to Borrower in conneetio
Security Instrument. shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address if.se
by other means. Notice to any one Borrower shall constitute notice to all Bétrower
unless Applicable Law expressly requires otherwise. The notice address s
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Maé/Freddie Mac UNIFORM INSTRUMENT )
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LOAN #. 18012880

Lender. ‘Borrower shall.promptly netify Lender of Borrower's change of
efider specifies a procedure for reporting Borrower’s change of address,
vepshall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
$r's address stated herein unless Lender has designated another
orrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1.is terminated. Any notice provided by Borrower in connection
ument will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
we,peen given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
1t will satisfy the corresponding requirement under this

rovides to L ‘
ERS' Nominee intere
with this Security astr
actually received b
shall not be deemet
any notice require:
the Applicable Law
Security Instrument.

20.Sale of Note; Ch;
or a partial interest in the N6te, (together with this Security Instrument) can be sold
one or more times without prior notice tg’Borrower. Lender acknowledges that until it
directs MERS to assign MERS's > interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in thé eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Npte and this Security Instrument and performs
other mortgage loan. servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the l.oan Servicer
unrelated to a sale of the Note. if there is 2 of the Loan Servicer, Borrower
will be given written notice of the change . state the name and address of
the new Loan Servicer, the address to ¥ ayments should be made and any
other information RESPA requires in conneg vith a notice of transfer of servicing.
If the Note is sold and thereafter the Loai, viced, by a Lean Servicer other
than the purchaser of the Note, the mortgage loas sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer
and are not assumed by the Note purchaser u s ot ise provided by the Note
purchaser. ‘

tie joined to any judicial
lasst that arises from the
“alleges that the other
140f, this Security
rty{with such notice

Neither Barrower nor Lender may commence,
action (as either an individual litigant or the member of
other ﬂarty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty oweg*
nstrument, until such Borrower or Lender has notified the'athe
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after th ng o
take corrective action. If Applicable Law provides a time petiad wl
before certain action can be taken, that time period will be deemed.
for purposes of this paragraph. The notice of acceleration and oppetiun
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and 9
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

ch netice to
must elapse
rasonable
cure given
Borrower

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he)
who has ceased to act. Without conveyance of the Property, the successa
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. _ LOAN #: 18012880
d to all the title, power and duties conferred.upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

/- é 2./, {Seal)
DATE

WAYNE S WATNE

/ 22 '(S_ {Seal)

DATE

REBECCA F MACMILLAN
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