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ACCOMMODATION RECORDING

DEED OF TRUST
use in the State of Washington only)

: i £ this 23rd day of January, 2015 between Sherlock Construction
LLC, a Washington Liniited’Liability Company, GRANTORS, whose address is PO Box 181 |, Sedro
» Title Company, TRUSTEE, whose address is 3002 Colby Avenue Suite 200 |
struction Inc., Profit Sharing Plan BENEFICIARY, whose address is

WITNESSETH: Grautor hereby b

. X .and conveys to Trustee in trust, with power of sale, the
following described real property in Sk

it.County, Washington:
Abbreviated Legal:

Loi(s) 19B Garden Meadows Div
For Full Legal See Attached Exhibit ""A"

Tax Parcel Number(s): P100813/4564-000-019-01

which real property is not used principally for agrice
hereditaments, and appurtenances now or hereafter thek
rents, issues, and profits of the property.

wal perposes, together with all the tenements,
0 beloaging or in any wise appertaining, and the

This Deed of Trust is for the purpose of securing performance of e
this Deed of Trust, and payment of the sum of ONE HUNDRED:F!
Dollars ($145,000.00) with interest, in accordance with the terms a
payable to Beneficiary or order, and made by Grantor, and all reney. adifications, and extensions of the
note, and also such further sums as may be advanced or loaned’ fifTary*to Grantors, or any of the
Grantors’ successors or assigns, together with interest thereon at the rate agréed-ipot,

DUE DATE: The entire balance of the promissory note secured by this ogether with any and all
interest accrued thereon, shall be due and payable in full on July 26, 2015, |

To protect the security of this Deed of Trust, Grantors covenant and agree:

1. To keep the property in good condition and repair; to permit no waste of
building, structure, or improvement being built or about to be built on the Propesty; te* rromptly any
building, structure, or improvement on the property which may be damaged or destroyed; amt mply with all
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the prope

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the pr
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Tru

3. To keep all buildings now or hereafter erected on the property continuously insured against
other hazards in an amount not less than the total debt secured by this Deed of Trust. All polici
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss pay:
Beneficiary, as its interest may appear, and then to the Grantors, The amount collected under any
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Benefici o

determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to fi ,__‘pﬁ]‘o
this Deed of Trust. In the event of foreclosure, all rights of the Grantors in insurance policies then in force sh
pass to the purchaser at the foreclosure sale.
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o defend any action or proceeding purporting to affect the security hereof or the rights or powers of
dary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
gble amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this
ed pf Tryst,

1 costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
e, in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees

waive its right to require prompt paymé
o 0 pay.

¢ of all other sums so secured or to declare default for failure

10. The Trustee shall reconvey all or any park.¢f the property covered by this Deed of Trust to the person entitled
thereto, on written request of the Grantors and thie Béneficiary, or upon satisfaction of the obligation secured and
written request for reconveyance made by the Be ﬁcnary or the person entitled thereto.

11. Upon default by Grantors in the payment of indebtedsiess secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Tri sums secured by this Deed of Trust shall
immediately become due and payable at the option of the Beéneficiary, subject to any cure period provided in the
note secured by this Deed of Trust. In such event and uy wrltten_ est of Beneﬁc1ary, Trustec shall sell the

as follows: (1) to the expense of the sale, including a reas ) fee and attorney's fee; (2) 1o the
obligation secured by this Deed of Trust; and (3) the surplus, if stributed to the persons entitled
thereto.

12, Trustee shall deliver to the purchaser at the sale its deed, wrthout 'z hich shall convey to the
i f had or had the power to
have acquired thereafter.
: pliange with all the requirements
of taw and of this Deed of Trust, which recital shall be prima facie evidenée'e uch comipliance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrances for value.

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust A. éf the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed

14, In the event of the absence, death, incapacity, disability, or resignation of Trustee, or
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recordis
in the mortgage records of the county in which this Deed of Trust is recorded, the sue¢
vested with all powers of the original trustee. The trustee is not obligated to notify any paity
sale under any other Deed of Trust or of an action or proceeding in which Grantors, Trustee,
be a party unless such action or proceeding is brought by the Trustee.

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties:he
his’her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficia
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. % This loan is for commercial construction,
OR
LT
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0 As set forth on the attached “Exhibit A” which is incorporated by this reference.

{Note; If neither “a” nor “b” is checked, then option “a” applies)

ugry 23, 2015

STATE OF
COUNTY OF

are the persons who appe)
signed this instrument and ¥

kel person are acknowledged that  they
free and voluntary act for the uses

Dated:

TO: TRUSTEE

The undersigned is the legal owner and holder of the notz and all
of Trust. Said note, together with ail other indebtedness secure
satisfied; and you are hereby requested and directed, on paym: :
of said Deed of Trust, to cancel said note above mentioned, and

said Deed of Trust delivered to you herewith, together with the.
warranty, to the parties designated by the terms of said Deed of Tru;

y sums owing to you under the terms

Drated ,
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the instrument and acknowled

orcbattion . LLE
ses mentioned in this instrument.
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crow No.: 14120296

Exhibit “A”

Legal Deseription;

of Garden Meadow, Division No. 2°, according to the plat thereof, recorded under Auditor's
00033, in Volume 14 of Plats, Page 202, records of Skagit County, Washington.

ﬂty: Washington
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