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This 5p
Document Title(s) Dee

Grantor{s) See GRANTOQF
Grantee(s) U.S. Bank Nati

Assessor’s Property Tax Parcel o

Ref ence Numbers of D cumenls \‘
zuu. f;b

ashington

1.

GRANTOR:
DENISE M. MORGAN, Single.

P55933

U If checked, refer to the attached Addendum incorporated herein, for additional
signatures and acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FOR FNMA, FHLMC, FHA DR ¥A USE; NOT FOR USE WiTH PROPERTYUSED FOR AGRIGLLTURALPURPDSES)
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4. SECURED DEBT AND FUTURE ADVANCES The term "Secured D

RUSTEE:
ank Trust Company, National Association,
onal banking association organized under the laws of the United States

yl.and valuable consideration, the receipt and sufficiency of which is

;he ecured Debt (defined below) and Grantor's performance under this
ably grants, conveys and sells to Trustee, in trust for the benefit of
liowing described property:

acknowledged, and
Security Instrumeht,
Lender, with power
See attached Exhi

The property is located in .. SKAGIT, COUNIY....... o at

JAB15 8TH ST., ANACORTES
(Address)

(Z[P Code)

gights, oil and gas rights, all water
mprovements, structures,
art of the real estate described

Together with all rights, easements, appurtenances,
and riparian rights, ditches, and water stock and all ex
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal
any one time shall not exceed $ ....38,505.00

protect Lender's security and to perform any of the covenants contaidéds.,.m

ev1dence of debt described below and all thelr extensmns reaewal

substitutions. (You must specifically identify the debi(s) secured and you sho
maturity date of such debt(s).)
Borrower(s); DENISE MORGAN

Principal/Maximum Line Amount; 38,505.00
Maturity Date; 01/03/2045
Note Date; 12/27/2014
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
ny promissory note, confract, guaranty, or other evidence of debt executed by Grantor in favor

- Lender after this Security Instrument whether or not this Security Instrument is specifically
eferenced. If more than one person signs this Security Instrumnent, each Grantor agrees that this
Sedurity Instrument will secure all future advances and future obligations that are given to or

ed by any one or more Granior, or any one or more Grantor and others. All future advances
future obligations are Segured by this Security Instrument even though all or part may
dvanced. All future advances and other future obligations are secured as if made on the
Security Instrument. Nothing in this Security Instrument shall constitute a
o make additional or future loans or advances in any amount. Any such commitment
0 in a separate writing.

Grantor owes to Lender, wmch may later arise, 1o the extent not prohibited

not limited to, liabilities for overdrafts relating o any deposit account

antor and Lender.

vanced and expenses incurred by Lender for insuring, preserving or
“Property and its value and any other sums advanced and expenses

agreément Beiwee
D. All additional &

yor agrees that the covenants in this section are material

ecurity Instrument. If Grantor breaches any covenant in

1 aﬁdltlonal extensions of credit and reduce the credit limit. By
; ender does not waive Lender's right to later

obligations under the Secured
this section, Lender may refus
not exercising either remedy on Gra

Payments. Grantor agrees that all payi
accordance with the terms of the Secur

under the Secured Debt will be paid when due and in
bt and this Security Instrument,

tovenants. Grantor also agrees not to
1e advances under any note or agreement

Claims Against Title. Grantor will pay all taxes, assessments, liens,
ground rents, utilities, and other charges relating to the Preparty wh
to provide to Lender copies of all notices that such amouits
Grantor's payment. Grantor will defend title to the Property aj: inst t would impair the
lien of this Security Instrument. Grantor agrees 10 assign to Lender, v Lender, any rights,
claims or defenses Grantor may have against parties who supply laby materzals to maintain or
improve the Property. d

umbrances, lease payments,
. Lender may require Granior
the receipts evidencing

Property Condmon, Alterations and Inspection. Grantor will keep Q) rl;ge in good condition and
make all repairs that are reasonably necessary. Grantor shall not commit or Allaw any ite

impairment, or deterioration of the Property. Grantor agrees that the natur
will not substantialty change without Lender's prior written consent. Grantory
in any license, restrictive covenant or easement without Lender’s prior written vensént,
notify Lender of all demands, proceedings, claims, and actions against Grantor, and.
damage to the Property.

Lender or Lender's agents may, at Lender's optlon enter the Property at any reasonable {ipe faf thy
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or beforear
inspection specifying a reasonable purpose for the inspection. Any inspection of the Prop ty shi
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.
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175012
Skagit County Auditor $81.00

1/27/2015 Page 3 of 9 10:00AM



uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Seenrity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
ppeinte, Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performance Lender's right to perform for Grantor shall not create an obligation to perform, and

Lendep ailure to perform will not preclude Lender from exercising any of Lender's other rights under

1 this Security Instrument.

dominiums; FPlanned Unit Developments. Grantor agrees to comply with the
ease if this Security Instrument is on a leasehold. If the Property includes a unit in a
‘a.planned unit development, Grantor will perform all of Grantor's duties under the
regulations of the condominium or planned unit development.

anti will give Lender prompt notice of any pending or threatened action, by private
urciiase or take any or all of the Property through condemnation, eminent domain,
g authorizes Lender to intervene in Grantor's name in any of the above

" Graptor assigns to Lender the proceeds of any award or claim for damages

or public entities
or any other means
described actions, &t

considered payments ang will beiapplied as provided in this Security Instrument. ' This assignment of
proceeds is subject 4 ¢  prior morigage, deed of trust, security agreement or other lien
document,

red against loss by fire, flood, theft and other hazards and
«due to its type and location. This insurance shall be

that Lender requires. What Lender requires pursuant to
rring the term of the Secured Debt. The insurance carrier

providing the insurance shall be cho
unreasonably withheld. If Grantor fzils :
Lender’s option, obtain coverage to pi ender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be eceptable t
clause” and, where applicable, "loss payee clause." Ggai
cancellation or termination of the insurance. Lender
renewals. If Lender requires, Grantor shall immed|
and renewal notices. Upon loss, Grantor shall giw

""tile nght to hold the policies and
Lpnder all receipts of paid premiums

the Property or to the Secured Debt, whether or not then d
proceeds to principal shall not extend or postpone the due ]
amount of any payment. Any excess will be paid to the GrantGis-If-
Grantor's right to any insurance policies and proceeds resulting fro;
acquisition shalt pass to Lender to the extent of the Secured Debt i

option. Any application of
led payment nor change the
acquired by Lender,

Financial Reports and Additional Docoments.  Grantor will pro
financial statement or information Lender may deem reasonably necessaf.
deliver, and file any additional documents or certifications that Lender may
perfect, continue, and preserve Grantor's obligations under this Security Ins
status on the Property

conveyed by this Security Tnstrument and has the right to urevocably grant, convey:
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is une;
for encumbrances of record.

immediately due and payable upon the creation of, or contract for the creation of, 4 transfer &
or any part of the Property. This right is subject to the restrictions imposed by federal law (1
591), as applicable.
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BEFAULT. Grantor will be in default if any of the following oceur:

Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

ction or inaction by the Borrower or Graator occurs that adversely affects the Property
itghe Property. This includes, but is not limited to, the following: (a} Grantor fails to
izance on the Property; (b) ‘Grantor transfers the Property; (c) Grantor comumits
ssifuctively uses or fails to maintain the Property such that the action or inaction
security; (d) Grantor fails to pay taxes on the Property or otherwise fails to
to be filed against the Property that is senior to the lien of this Security

Tty is taken through eminent domain; (h) a judgment is filed against
the Property to action that adversely affects Lender's interest; or (i) a

becomes indebted to Lefices-dr
under federal laws and regulations’

any other remedy available under the terms of this Security
ired Debt and foreclose this Security Instrument in a manner
In some ipstances, federal and state law will require Lender to

0 piite~Or other notices and may establish tlme schedules for

Instrument, Lender may accelerate
provided by law if Grantor is in defa
provide Grantor with notice of the ri
foreclosure actions,

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable,afier giving nediee if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitlé without limitation, the power to sell the

Property.

rtise and sell the Property as a
cash and convey absolute title free

shall give notice of sale 1nclud1ng the time, terms and plac
be sold as required by the applicable law in effect at the tur

Upon sale of the Property and to the extent not prohibited by faw make and deliver a deed
to the Property sold which conveys absolute title to the purchaser, and aff ‘paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxes, fnsurancg, fiens, assessments and
prior encumbrances and interest thereon, and the principal and interestion the Sedured Debt, paying the

surplus, if any, to Grantor. Lender may purchase the Property. The reg : i

shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured B
balance is due or is accelerated or after foreclosure proceedings are filed shall, riot- €onsil
Lender's right to require complete cure of any existing default. By not exercisiiig-ariy r

again.

Grantor breaches any covenant in this Security Instrument Grantor agrees to pay all expenses
incurs in performing such covenants or protectmg its securlty interest in the Property. Such e
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecti
Pr0perty and Lender's security interest. These expenses are payable on demand and will bear
from the date of payment until paid in full at the highest rate of interest in effect as provided i in th
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collectmg,
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forcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
Inztude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
rmitted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys’ fees
curs 10 collect the Secured Debt as awarded by any court exercising jurisdiction under the
'y Code. This Security Instrument shafl remain in effect until released. Grantor agrees to pay

TNTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

w means, without limitation, the Comprehensive Environmental Response,
bility Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
ordinances, court orders, attorney general opinions or interpretive letters

Ith, safety, welfare, environment or a hazardous substance; and (2) Hazardous
radioactive or hazardous material, waste, polluiant or contaminant which has

€ substance dangerous or poteutially dangerous to the public health,

1 ent The term includes, without limitation, any substances deﬁned as

substance” under-diy
Grantor represents,

acknowledged in writing to Lender, 0o Hazardous Substance
¢leased on or in the Property. This restriction does not apply o

small quantities of H.a.z' dalis Sub ces that are generally recognized to be appropriate for the
normal use and mainke:

B. Except as previously discio icknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remsin ja full sSmpliance with any applicable Environmental Law,

if a release or threatened release of a Hazardous
Substance occurs on, under or atgui the Property or there is a violation of any Environmental
Law concerning the Property. In sisch an event, Grantor shall take all necessary remedial action in
accordance with any Environmental” AN

D. Grantor shall immediately notify Lender in w
is any pending or threatened investigation,
threatened release of any Hazardous Substari

proceeding relating to the release or
of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE.  Unless oth
Grantor will not be required to pay to Lender funds for taxes
13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS;SUCC
All duties under this Security Instrument are joint and individtal
Instrument but does not sign an evidence of debt, Grantor does so dge Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor dogs fiot agree to be personally liable
on the Secured Debr. If this Security Instrument secures a guaranty heiween Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from brii or claim against
Grantor or any party indebted under the obligation. These rights may in not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security | it bi
benefit the successors and assigns of Grantor and Lender.
14.
This Security Instrurnem may not be amended or modified by oral agreement. Any §
Security Instrument, attachments, or any agreement related to the Secured Debt that 8
applicable law will not be effective, unless that law expressly or impliedly permits thy
written agreement. If any section of this Security Instrument cannot be enforced accord
that section will be severed and will not affect the enforceability of the remainder of this
Instrument. Whenever used, the singular shall include the plural and the plural the singulat.
captions and headings of the sections of this Security Instrument are for convenience only an]
be used to interpret or define the terms of this Security Instrument. Time is of the essence in i
Security Instrument,
], , ilpag
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SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appeint a successoT trustee without any other formality than the designation in writing. The successor
' ithout conveyance of the Property, shall succeed to all the title, power and duties conferred
ee by this Security Instrument and applicable law.

, 011 page 1 of this Security Instrument, or to any other address designated in writing.
yritor will be deemed to be notice to all grantors.

The property subject to this Deed of Trust is not used principatly for

ecured Debt includes a revolving line of credit. Although the Secured Debt
lance, this Security Instrument will remain in effect until released.

19. APPLICABLE &
Debt, except to the
applicable federal 1

ity Instrument is governed by the laws as agreed to in the Secured
y the laws of the jurisdiction where the Property is located, and

20. RIDERS. The covena
supplement and amend the tee

[Check all applicable boxes]

nts of each of the riders checked below are incorporated into and
this Security Instrument.

O Assignment of Leases and _ ' et e

21. [J ADDITIONAL TERMS.

B 1994 Wolters Kluwer Financial Services - Bankers Svstsmsm Form USBOCP-OT-WA 11/15/2012
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IGNATURES: By signing below, Grantor agrees 1o the terms and covenants contained in this Security
itument and in any attachments. Grantor also acknowledges receipt of a copy of this Security
ént on;the daﬁ: stated on page 1.

.................... EVY

(Signature)

Originater ID: 000000650190
Originator Name: TIMOTHY ROBERT SCHOFIELD

\
, COUNTY OF 5 ..... M 7—- .................. } ss.

- I DCE’HE‘, Elﬁl Ig 8r Iﬁavg 'ségacmw evidence that ,........oceveiviiiiii s

and purposes mentioned in

Dated: | 2 /9 .?.'.d?!?..’ (4

My notary
appojatment expirgs:
Al{ell2nl ] ...

TO TRUSTEE: '
The undersigned is the holder of the note or notes secured by this Deed
together with all other indebtedness secured by this Deed of Trust, hav
directed to cancel this Deed of Trust, which is delivered hereby, and t
the estate now held by you under this Deed of Trust to the person or p

rust. Snid note or notes,
paidiirs full. You are hereby

{Authorized Bank Signamre) B F AT

Prepared By:

Southwest Financial Services, Ltd.
1671 Park Rd Suite 2

FT. Wright, KY 41011
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EXHIBIT "A" LEGAL DESCRIPTION
Page: l of 1

Index #:
Registered Land: -
134454 Parcel #: P55933

Deed Ref 200 51 ilim

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON: L. :CK 143, MAP OF THE CITY OF ANACORTES, ACCORDING TO
THE PLAT THEREOE,RELCQRD N VOLUME 2 OF PLATS, PAGES 4 THROUGH 7, RECORDS OF
SKAGIT COUNTY, WASHINGTO ITUATED IN SKAGIT COUNTY, WASHINGTON.
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