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DEFINITIONS

Words used in multiple sections of this document are defined below anid-eth
13, 18, 2} and 21. Certain rules regarding the usage of words used in this doc

document,
(B) “Borrower” is LYNNE M MUNQZ AND RICHARD P MUNOZ, WIFE A]
the trustor under this Security Instrument.

UNION ST, SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.
{D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY . Trustes 8
RIVERSIDE DR, MOUNT VERNON, WASHINGTON 98273,
(E) “MERS" i is the Mortgage Electronic Reglstratlon Systems, Inc Lender has appointed MERS

further describes the relatlonshlp between Lender and MERS, and which is mcorporated into an&
supplements this Security Instrument, '
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e means the promissory note signed by Borrower and dated January 23, 2015, The Note states that
'-"”wes Lender Eight Hundred Twenty Four Thousand And 00/100 Dollars (U.S. $824,000.00) plus
) has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater

the property that is described below under the heading “Transfer of Rights in the Property.”

debt evidenced by the Note, plus interest, any prepayment charges and late charges due

ms due under this Security Instrument, plus interest,

Litlers to this Security Instrument that are executed by Borrower, The following Riders are
“feheck box as applicable}:

(H) *
under
{n “Riders” m
to be executed by Ber

[X] Adjustable ] Condominium Rider [ ] Second Home Rider
[ 1 Balloon Rider % Planned Unit Development Rider [ ] [-4 Family Rider
[ ] VARider Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER
CONSTRUCTION RIDER

(J} “Applicable Law” mean:
administrative rules and orders*

licable federal, state and local statutes, regulations, ordinances and
fect of law) as well as all applicable final, non-appealable judicial

apinions.
(K) “Community Association Dues, pssments” means all dugs. fees, assessments and other charges
that are imposed on Borrower or the ¥rop: condominium association, homeowners association or similar

organization.
unds, other than a transaction originated by check, draft,
! "'an electronic terminal, telephonic instrument. computer, or

financial institution to debit or credit an account. Such term
automated teller machine transactions, transfers initiated by
te]ephone. wire transfers. and automated c]earinghd s& transfers.
{M) “Escrow ltems” means those items that are described in
(N) “Miscellaneous Proceeds” means any compensations”
third party (other than msunance proceeds pald under the

ward of damages, or proceeds paid by any
cribed in Section 5) for: (1) damage to, or
-3' part of the Property: (iii) conveyance in
&and/or condition of the Property,

yment of, or default on, the Loan.
ncipal and interest under the Note,

heu of condemnallon or (w) misrepresentations of, or omissionsa
(0) “Mortgage Insurance” means insurance protecting Lender a
(P) “Periodic Payment” means the regularly scheduled amount
plus (ii) any amounts under Section 3 ot this Security Instrument,
(Q) “RESPA™ means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mig
additional or successor legislation or regulation that governs the same s
Instrument, “RESPA" refers to all requirements and restrictions that are im|
mortgage loan” even if the Loan does not qualify as a “federally related morigag
(R) “Successor in Interest of Borrower” means any party that has raken title to
party has assumed Borrower’s obligations under the Note and/or this Security Instru

- from time to time, or any
As used in this Security
1.to a “federally related

TRANSFER OF RIGHTS EN THE PROPERTY
Thlh Secumy lnetrumem secures o Lender: (i} the repayment of the Loan, and all

Re Lurdmg Jurisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by reference.

Parcel 1D Number: P66894, 3939-001-119-0006
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cirentty has the address of 33184 W SHORE DR [Sueet] MOUNT VERNON [City], Washington [Statc)
' de] (“Property Address™):

JWENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
e Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants kit i
encumbrances of recol
BEURETY IMETRUMENT combines uniform covenants for national use and non-uniform
covenants with limied variaio Jurisdjclion to constimte a uniform security instrumem covering real property.
LNIFORM COVEN,
1. Payment of
rest on, the debt evidenced by the Note and any prepayment charges and
hall also pay funds for Escrow Items pursuant to Section 3. Payments

instrument received by Lender
Lender may requlrc lhd1 any orall

] h_msufﬁment to brmg the Loan current. without waiver of any
rights hereunder or prejudice to its rights to refuse sysh payment gf martial payments in the future, but Lender is not
obligated to apply such payments at the time such payments a ep' d. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesy fied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan byry rrower does not do so within a reasonable
perlod of tlme Lender bhall ellher apply such funds or rew errowver, [f not applied earlier, such funds
prior to foreclosure. No offset or
Bormower from making payments
and agreements secured by this

due under the Note and this Security Instrument or pen‘"onnin
Security Enstrument.

2. Application of Payments or Proceeds. Except as otherwi
accepted and applied by Lender shall be applied in the following order of p
{b} principal due under the Note; {¢) amounts due under Section 3. Such pay
Payment in the order in which it became due, Any remaining amoumnts shal

his Section 2, all payments
erest due under the Note,
plicd to each Periodic
late Lharges second

If Lender receives a payment from Borrower for a delinquent Periodic Pa
amount to pay any late charge due. the payment may be applied to the delinquen

any excess exists after the payment is applied to the full payment of one or more Periodit,,
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prep
then as described in the Note. e

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prindip:
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shatl pay to Lender on the day Periodic Paymen
the Note, uniil the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
assessments and other items which can attain priorily over this Security Instrument as a lien or encumbra
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{b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
nder under Section 5; and {d) Morgage Insurance premiums, if any. or any sums payable by
er in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
ie items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
re that Community Association Dues, Fees, and Assessments, if any. be escrowed by Borrower.

diion to pay the Funds for any or all Escrow ltems. lender may waive Borrower’s
ds for any or all Escrow ltems at any time, Any such waiver may only be in writing.
}Grrower shall pay direetly, when and where payable, the amounts due for any Escrow
s has been waived by Lender and, if Lender requires, shall fumish to Lender
rithin such time period as Lender may require. Borrower’s obligation to make
#ipts shall for all purposes be deemed to be a covenant and agreement contained in
i venant and agreement” is used in Section 9. 1f Borrower is obligated to
aiver, and Borrower fails (o pay the amount due for an Escrow Item,
n 9 and pay such amount and Borrower shall then be obligated under
. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accorda on 15 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts, that a quired ypder this Section 3.

obligation td" pay to"lsgn
In the event of such w
ltems for which payme

this Security [nstrument, &
pay Escrow ltems directh
Lender may exereise its rig

ol lo exceed the maximum amount a lender can require under
on the basis of current data and reasonable estimates of
: nce with Applicable Law,

whose deposits are insured by a federal agency, instrumentality, or

RESPA, Lender shall estimate the amount®
expenditures of future Escrow liems or others

The Funds shall be held in an institut
enlity (including Lender, if Lender i5 an insti

shall not charge Borrower for holding and applying.b
the Escrow Items, unless Lender pays Borrower irerest on t} nd Applicable Law permits Lender to make
requires interest to be paid on the Funds,
'the Funds. Borrower and Lender can agree
all. give 1o Borrower, without charge, an

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined
for the excess funds in accordance with RESPA, If there is a sl

shal] pay to Lender the amount
denthly payments. [If there is

RESPA, and Borrower shall pay to Lender the amount necessary to mak
RESPA_ but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrum
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges,
1o the Property which can attain priority ever this Security Instrument, leasehold pay
Property, if any. and Community Association Dues, Fees, and Assessments, if any. To t
are Eiscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a v
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in

enforcement of the lien while those proceedings are pending, but only until such proceedings are cohchuded;
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to |
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priorit
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hstrument, Lender may give Borrower a notice identifying the lien. Within |0 days of the date on which
[ iven, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

including deductible levels) and for the periods that Lender requires, What Lender
ing sentences can change during the term of the Loan. The insurance carrier
hosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
reasonably. Lender may require Borrower to pay, in connection with this Loan,
flood zone determination, certification and tracking services; or {b} a one-time
i certification services and subsequent charges each time remappings or
ight affect such determination or certification. Borrower shall also be
sed by the Federal Emergency Management Agency in connection with

maintained h the &mo
requires pursuant to t¥

which right shall n&{'be ¢
either: (a) a one-lime char

similar changes ocour which
responsible for the payment o
the review of any fleod zone

If Borrower fails to m: 'e coverageq described above, Lender may obtain insurance coverage,
at Lender’s cption and Borrower’s expénse; under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage fver ‘Lender, but might or might not protect Borrower, Berrower’s

yerty, against any risk, hazard or liability and might provide greater
ot less.er coverage than was previously in eff OTFOWEr acknowledges that the cost of the i insurance coverage so
obtained might significantly exceed the co
disbursed by Lender under this Section 5
Instrument. These amounts shall bear interest
with such interest, upon notice from Lender to B

All insurance policies required by Lender &
disapprove such policies, shall include a standard mongag,c C
additional loss payee. Lender shall have the right to hold.

Borrower shall promptly give to Lender all receipts of paid, ¢

Note rate from the date ofdisbursemem and shall be payable,
/er Tequesting payment.

hall name Lender as mortgagee and/or as an
d renewal certificates. [If Lender requires,
d renewal notices. [f Borrower obltains any
ot destruction of, the Property, such
agee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice 1
make proof of loss if not made promptly by Borrower. Unless Lender.
insurance proceeds, whether or not the underlying insurance was required
or repair of the Property, if the restoration or repair is economically feasibl,
During such repair and restoration period, Lender shall have the right to ho!
has had an opportunity to inspect such Property to ensure the work has begy )
provided that such inspection shail be undertaken promptly, Lender may dis ds for the repairs and

carrier and Lender. Lender may
-atherwise agree in writing, any
iafl be applied to restoration
security is not lessened.
¢ proceeds until Lender

required to pay Borrower any interest or eamings on such proceeds. Fees for public a shird parties,
Barrower, If

Hf Borrower abandons the Property, Lender may file, negotiate and settle any available ify
re]atcd matters. If Borrower does not re‘-pol‘ld within 30 dayﬁ to a notice from Lender that the ins rpsic
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ote or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
miums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
dithe coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the

damage or impair
Borrower is resid
deteriorating or decreasing
resloration is not econoipi

. Borrower shall maintain the Property in order to prevent the Property from
& due (o its condition. Unless it is determined pursuant to Section § that repair or
orrower shall promptly repair the Property if damaged to avoid furthet
deterigration or damage. ondemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borm responsible for repairing or restoring the Property only if Lender has
released proceeds for such 5. I déz‘ﬁ _may disburse proceeds for the repairs and restoration in a single
i i § the work is completed If the insurance or condemnation proceeds
Borrower is not relieved of Borrower’s obligation for the

itries upon and inspections of the Property. [f it has reasonable
cause, Lender may inspect the interior of the .Is on the Property. Lender shall give Borrower notice al
the time of or prior to such an interior inspec ;
8. Borrower’s Loan Application.
Borrower or any persons or entities acting at

) rect:on of Borrower ar w1th Borrower s knowledge or consent
gave matenally tal%e mlsleadmg,, or maccume

rmation or statements to Lender (or failed to provide Lender

9. Protectlon of Lender’s lnterest in the Prop
Borrower fails to perform the covenants and agreements

Instrument (such as a proceedmg in bankruptcy, probate, for condes
which may attain priority over this Security Instrument or o enft
abandoned the Property, then Lender may do and pay for whateve
interest in the Property and rights under this Security Instroment, in
the Property, and securing and/or repairing the Property. Lender ] ac s veludé, but are not limited to: {(a)
i i ippearing in court; and (c)

rfeiture, for enforcement of a lien
reguiations), or {c) Borrower has
or appropriate to protect Lender’s

including tts secured position in a bankruptcy proceedmg Securing the Propy
entering the Property to make repairs, change locks. replace or board up doors an
¢liminate building or other code violations or dangerous conditions, and have utili
Lender may take action under this Section 9, Lender does not have 1o do so and is

by this Security Instrument. These amounts shall bear interest at the Note rate from the date’e
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment

[f this Security Instrument is on a leasehold. Borrower shall comply with all the provisi
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless L
merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makjfy thé
Borrower shatl pay the premiums required to maintain the Mortgage Insurance in effect. If. for an
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

WASHINGTON - Single Fumily — Fannie Mae/Freddie Mac UNTIFORM INSTRUMENT WITH MERS Form 3048 1igl
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such insurance and Borrower was required to make separately designated payments toward the premiums
irance, Borrower shall pay the preminms required to obtain coverage substantially equivalent to the
ce previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
¥y in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent

non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
iding the fact that the Loan is ultimately paid in full, and Lender shall not be required to

premiums tor Mortgage Irig
Borrower was required to rr;a

eparately designated payments toward the premiums for Mortgage [nsurance,
d to maintain Mortgage Insurance in effect, or to provide a non-refundable
Mortgage Insurance ends in accordance with any written agreement
such termination or until termination is required by Applicable Law.
chligation to pay interest at the rate provided in the Note.

loss reserve, until Lende
between Borrower and Lend

Mortgage Insurance réimb
incur if Borrower does not repay the [ s agre d, Borrower i is not a party to the Mortgage [nsurance
Mortgage insurers evaluat
into agreements with other parties tha
and conditions that are satisfactory (o the
These agreements may require the mortgage,
insurer may have available {(which may includg
As a result of these agreements, Lende?,

zﬁl ¥ lhe!r nsk\ or reduce losses. These ag:eements are on terms
ingurer and the other party {or parties) to these agreements.
ake payments using any source of funds that the mortgage
 gotained from Mortgage Insurance premiums).

purchaser of the Note, another insurer, any reinsurer, any other
receive (directly or indirectly) amounts that dertve from (or

modifying the morigage insurer’s risk, or reducing losses.
takes a share of the insurer’s risk in exchange for a share

Insurance, or any other terms of the Loan. Such agreements
for Mortgage Insurance, and they will not entitle Borrewer to a
y - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of:]9%98 n; @x:,her law, These rights may
include the right to receive certain disclosures, to request and sbtai g the Mortgage Insurance,
to have the Mortgage Insurance terminated awtematically, and/or t¢ cefund of any Mortgage

to and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applieg
Property. if the restoration or repair is economically feasible and Lender’s securi
:epair and restoration pcriod Lender shall have the right to held such Miscellaneous

or App]icable Law requires interest to be paid on such Miseellanen‘m Proceeds Lender shall th
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the
this Security Instrument, whether or not then due, with the excess. if any. paid to Borrower. Suc
Proceeds shall be applied in the order provided for in Section 2.
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n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

ly before the partial taking, destruction, or lpss in value is equal 1o or greater than the amount
this Security Instrument immediately before the partial taking, destruction, or lass in value,
er otherwise agree in writing. the sums secured by this Security Instrument shall be
he Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of

to Borrower.

In the ev :
the Property immediately b
secured immediately befy
agree in writing, the Mizcgll
whether or not the sums are tt

i parhal iaking, des.trucnon or loss in value is lcqs than the amount of the sums
king, destruction, or loss in value, unless Borrower and Lender otherwise
ds shall be applied to the sums secured by this Security Instrument

ryer, or if, after notice by Lender to Borrower that the Opposing Party
= an award to settle a claim for damages, Borrower tails to respond to
is given, Lender is authorized to collect and apply the Miscellaneous

{as defined in the nex!t sentence
Lender wuhm 30 days after the dat Il?

y that owes Borrower Mlscellancous Proceeds or the party
iscellaneous Proceeds.
aceeding, whether c¢ivil or criminal, is begon that, in

Borrower can cure such a default and, if acceleration has
_'_ng the action or proceeding to be dismissed with a ruling that,

Property or rights under this Security Inqtrument The p
attributable to the impairment of Lender’s interest in the Py

All Miscellaneous Proceeds that are not applied to
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendé¥
ar modification of amortization of the sums secured by this Secur
any Succe%sor in Interest of Borrower shall not operate to releas

Borrower or to refuse to extend time for payment or otherwise modnfy
Security Instrument by reason of any demand made by the original Borr

amount then due, shall not be a waiver of or preclude the exercise of any right
13. Joint and Several Liability; Co-signers; Successors and Assigns
agrees that Borrower’s obligations and Hability shall be joint and several, However,

not personally obligated to pay the sums secured by this Security [nstrument; and (¢) a
other Borrower can agree to extend, modify. forbear or make any accommodations with rega
Security In“\trumenl or the Note without the co- signer’s consent.
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pifiesis of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and

10 a law which sets maximum loan charges, and that law is finally interpreted so that
ges collected or to be collected in connection with the Loan excead the permitted
4rge shall be reduced by the amount necessary to reduce the charge to the permitted
gllected from Bortower which exceeded permitted limits will be refunded 1o
make this refund by reducing the principal owed under the Note or by making a
~1¥fimg reduces principal, the reduction will be treated as a partial prepayment
not a prepayment charge is provided for under the Note). Borrower's
ct payment to Borrower will constitute a waiver of any right of action
rge.

wer ot Lender in connection with this Security lastrument must be
with this Security Instrument shall be deemed to have been given

the interest or olher el
limits, then: (a) any
limit; and (b) any*$ums
Borrower, Lender may choo
direct payment to Borrows

acceptance of any such refun
Borrower might have arising

rty Address unless Borrower has designated a substitute
ptly notify Lender of Borrower’s change of address. {f

Lender specn" ies a procedure for reportlng Ba\
of address through that specified procedure. THen
Tnstr ument at any one time. Any nolice o Lende

Il rights and obligations contained
Applicable Law. Applicable Law
tdessilent, but such silence shall not be
¢ prowision or clause of this Security

by federal law and the law of the jurisdiction in which the Prop ]
in this Security Instrument are subject to any requirements and 1
might explicitly or implicitly allow the parties to agree by contract
construed as a prohibition against agreement by contract. In the e
Instrument or the Note conflicts with Apphcab]e Law, such conflict shait*#ol
Instrument or the Note which can be given effect without the conflicting proy)
As used in this Security Instrument: (a) words of the masc
corresponding neuter words or words of the feminine gender: (b) words in the'si
plural and vice versa; and (<) the word “may” gives sole discretion without any
17. Borrower’s Copy. Borrower shall be given one copy of the Note and
18. Transfer of the Property or a Beneficial Interest in Borrower. As
in the Property” means any legal or beneficial interest in the Property, including, but e
interests transterred in a bond for deed, contract for deed, installment sales conlract or escr
of which is the transfer of title by Borrower at a future date to a purchaser,
[fall or any patt of the Property or any Interest in the Property is sold or nanqtem'ed (et i
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s |
Lender may require immediate payment in full of all sums secured by this Security [nsrume
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti¢
a period of not less than 30 days from the date the notice is given in accordance with Section 15 wi
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums p
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ot of this period, Lender may invoke any remedies permitted by this Security Instrument without further

orrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
skt to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of:
e sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
le Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a
curity [nstrument. Those conditions are that Borrower: (a) pays Lender all sums which
his Security Instrument and the Note as if no acceleration had occurred, (b) cures any

{(d) takes such actith as
under this Security Instrum
continug unchanged. Lepder,
of the following forms, as:sé
check or cashier’s check, pr
federal agency, instrumentali
Security Instrument and obliga
However, this right to reinstate sha]

a;y reasonably require to assure that Lender’s interest in the Property and nghts
i Borrower’s obligation to pay the sums secured by this Security Instrument, shall
rz that Borrower pay such reinstatement sums and expenses in one or more
r: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
h check is drawn upon an institution whose deposits are insured by a
) Electronic Funds Transfer. Upon reinstatement by Borrower, this
ereby shall remain fully effective as if no acceleration had peccurred.

Servicer, the address to which payments should be made and
7 Wlth a notlr,‘ ef transfer of servicing. [f the Note is sold and
tgser of the Note, the morigage loan servicing

e purchaser,
inedd_to any judicial action {as either an
: 's actions pursuant to this Security
any duty owed by reason of, this
arty (with such notice given in

individual litigant or the member of a class) that arises ﬁ'om the
Imtrument or that alleges that the other party has breached any p

COmp]idnCE with the requirements of Section 15) of such alleged
reascnable period after the giving of such notice to take corrective ac
which must elapse before certain action can be taken, that time period w1]l
of this paragraph. The notice of acceleration and opportunity to cure given
the notice of acceleration given to Borrower pursuant to Section 18 shal
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous S

ile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmentat’L, eans federal
laws and laws of the jurisdiction where the Property is located that relate to health,
protection; (c} “Environmental Cleanup” includes any response action, remedial action,
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that ¢
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall ndt.¢
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental L
creates an Epvironmental Condition, or {(¢) which, due to the presence, use. or release of a Hazardous ¢

WASHHNGTON - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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¢ondition that adversely affects the value of the Property. The preceding two sentences shall not apply to

appropriate to normal residential uses and to maintenance of the Property (including, but not
§ substances in consumer products).
t shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or

and (c) anijndlllu ca ‘GE%
value of the Property,,

lhe presence, use or retease ofa Hazardous Substance which advemely affects the
er learns, or is notified by any governmental or regulatery authority, ar any private
remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall préfptly
herein shall create any obligag

'_,@ Lender for an Environmental Cleanup.
EMANES. Borrower and Lender further covenant and agree as follows:

nder shall give notice to Borrower prier to acceleration following
reement in this Security Instrument (but not prior to acceleration
vides otherwise). The notice shall specify: (a) the default; (b) the
inte, not less than 30 days from the date the notice is given to
nd {d) that failure fo cure the default on or before the date
&f the sums secured by this Security Instrument and sale of
than 120 days in the future. The notice shall further inform
the right to bring a court action to assert the non-

action required to cuve the def
Barrewer, by which the default m
specified in the notice may result }
the Propertv at public auctmn ata

this Security Instrument without further dein:
remedies permitted by Applicable Law, Lende

nd and may invoke the power of sale and/or any other
Eall be enti to collect all expenses incurred in pursuing

title evidence.

If Lender invokes the power of sale, Lender shall, gi
an event of default and of Lender’s election to cause the'¥
such action regarding notice of sale and shall give suc
Applicable Law may require. After the time required by Ap
of sale, Trustee, without demand on Borrower, shall sell the P
at the time and place and under the terms designated in the noticeof
order Trustee determines. Trustee may postpone sale of the Propéfiy fo
Applicable Law by public announcement at the time and place fixed
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveyin
or warranty, expressed or implied. The recitals in the Trustee’s deed shali
truth of the statements made therein. Trustee shall apply the proceeds of the ¢
to all expenses of the sale, including, but not limited to, reasonable Trustee’
sums secured by this Security Instrument; and (¢) any excess to the person or pé
to the clerk of the superior court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrun

ower and to other persons as
d after publication of the notice
blic auction to the highest bidder
£ne 0r more parcels and in any
iod or periods permitted by
of sale, Lender or its

by this Security Instrumenl to Trustee. Trustee shall reconvey the Property without warra
persons legally entitled to it.  Such person or persons shall pay any recordation costs and th
preparing the reconveyance.

24 Substitute Trustee, ln accordance with Appllcable Law, Lcnder may from time to

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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cessor trusiee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NBER WASHINGTON LAW.,

rower accepts and agrees to the terms and covenants contained in this Security
by Borrower and recorded with it.

LYNNE K1 MUNOZ

Y,

RICHARD P MUROZ

STATE OF W HINGTON
County of Dy ?tc;/ L'{"
On this day personally appeared before mie UNOZ and RICHARD P MUNOZ to me

known to be the individual(s) described in and wh within and foregoing instrument. and
acknowledged that hea‘she gned the same as his/h voluntary act and deed, for the uses and
purposes therein mentioned,

Netary Public in and for the

My Appointment Expi

NMLS: 436752

WASHINGTON — Single Fumily ~ Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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REQUEST FOR RECONVEYANCE

s the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
s sgcured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
ged of Trust which are delivered hereby, and to reconvey, without warranty, all the estate
Deed of Trust to the person or persons legally entitied thereto.

WASHINGTON — Single Fumily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3048 1/01
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"LAKE CAVANAUGH SUBDIVISION, DIVISION NQ, 3'" as per plat recorded in Yolume
25 through 31, inclusive records of Skagit County, Washington.

UL

201501260119
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Loan No.; 0000646421

NIT DEVELOPMENT RIDER

d and supplement the Mortgage, Deed of Trust, or Scnunty Deed (the
en by the undersigned (the “Borrower”) to secure Borrower’s Note to

incorporated into and shall be déem
“Security Instrument”) of the same da
HOMESTREET BANK, a Washin
covering the Property described in the

The Property includes, but is not limited to‘ a
parcels and certain common areas and facilities

[Name of Planned Upil
(the “PUD™). The Property also includes Borrower’s inéered
owning or managing the common areas and facilities of the:
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and/
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bo
Documents. The “Constituent Documents” are the (i} Declaration; (if-ax
any equivalent document which creates the Owners Association; and (iii)
of the Owners Association. Borrower shall promptly pay, when due, all d
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintain
insurance carrier, a “master” or “blanket” policy insuring the Property which is sati
provides insurance coverage in the amounts (including deduetible levels), for the
hazards included within the term “extended coverage,” and any other hazards, %
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives th
the Pmiodic Payment to Lender Uf the yearly premium installmems for property insuranc

meowners association or equivalent enttty
ers Association”} and the uses, benefits

ration. trust instrument or
other rules or regulations
hents imposed pursuant to

t loss by fire,
limited to,
ction 3 for

to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loa
Borrower shall give Lender prompt notice of any lapse in required property insurance covérags
the master or blanket policy. )
In the event of a distribution of property insurance proceeds in lieu of restoration or repair folip
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower '

MULTISTATE PUD RIDER = Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 ]
HOMESTREET BANK NMLS: 417344 BRANDON WILLIAMS NMLS: 43975
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and shall be paid to Lender Lender sh'tﬂ apply the procced“. to the sums secured by the Security

paid to Lender.
provided in Section 11

E. Lendgi's
written consent. itter part

PUD, except for abandonment

nt. Borrower shall not, except after notice to Lender and with Lender’s prior
ubdivide the Property or consent to: (i) the abandonment or termination of the
rmmatlon required by law in the case of substantial destruction by fire or other

Grdemnation or eminent domain; (ii) any amendment to any provision of the
s for the express benefit of Lender; (iii) termination of professional
ment of the Owners Association: or (iv) any action which would have
ce coverage maintained by the Owners Association unacceptable to

the effect of rendering the pul
Lender.

F. Remedies, 1f Borro

/'V] N\ {Seal)

- (Seal)
LYNNE M MUNOZ < -Borrower -Borrower
MULTISTATE PUD RIDER — Single Family — Fannie MaelFreddie Mac UNTFORM INSTRUMENT Foarm 315
Page 2 of 2
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Skagit Caunty Auditor $99.00

1/26/2015 Page 18 of 27 3:29PM



Loan No.: 0000646421

XED/ADJUSTABLE RATE RIDER

he same date given by the undersigned (“Borrower™) to secure
(the “Note™) to HOMESTREET BANK, a Washington State
the same date and covering the property described in the Security

Borrower’s Fixed/Adjus
chartered savings bank
Instrument and located at

JNT VERNON, WASHINGTON 98274
perty Address)

33184 W SHORE DF

THE NOTE PROVIDES FOR A
TO AN ADJUSTABLE INTER
BORROWER’S ADJUSTABLE INTER
AND THE MAXIMUM RATE BORR()

BORROWER’S FIXED INTEREST RATE
. THE NOTE LIMITS THE AMOUNT
T RATE CAN CHANGE AT ANY ONE TIME
ER MUST PAY.

ADDITIONAL COVENANTS, In

A.  ADJUSTABLE RATE AND MONTHLY P2
The Note provides for an initial fixed interest rate
in the initial fixed rate to an adjustable interest rate, as foll

4, ADJUSTABLE INTEREST RATE AND MONTH
(A) Change Dates

v every t2th month
st rate, and each

date on which my adjustable interest rate could change, is called a “Chang
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family

[nstrument

HOMESTREET BANK NMLS: 417396 BRANDON WILLIAM
Page ) ol §

uscIi®7
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o i $98.00
Skagit County Auditor 27 3:29PM
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London mark
available as of

R, as published in The Wall Street Journal. The most recent Index figure
s before each Change Date is called the “Current Index.”

Before ea
Three-Fourths pe
result of this addition
stated in Section 4{1J) bel
The Note Holde tine the amount of the monthly payment that Would be sufﬁuenl
io repay the unpatd principal th d to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantidl]y.equal payments. The result of this calculation will be the new amount
of my monthly payment.
(D)) Limits on Interest Rate C
The interest rate | am require
less than 2,750%. Thereafier, my adjust
Change Date by more than two percentage-poi
for the preceding 12 months. My interest rate
(E) Effective Date of Changes
My new interest rate will become effective or
new monthly payment beginning on the first monthly ay’l ent d
of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice o
to an adjustable interest rate and of any changes in my adjus

rst Change Date will not be greater than 9.125% or
st rate will never be increased or decreased on any singte
t(s) (2.000%) from the rate of interest I have been paying
I never be greater than 9.125%,

ge Date. [ will pay the amount of my
afier the Change Date until the amount

»&. in my initial fixed interest rate
ite before the effective date of
! y information required by law
to be given to me and also the title and telephone number of a p mawer any question | may

have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL
[. Until Borrower’s initial fixed interest rate changes to an adjt

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family™
Instrument

{1IOMESTREET BANK NMLS: 417396 BRANDON WILLEAMS
Page 2 of 5
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terms stated in Section A above, Unifi
above shall then cease to be in effect
Instrument shall be amended to read as follc

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
Instrument

deed,
which i

I deed, installment sales contract or escrow agreement, the intent of
ractafisr of title by Borrower at a fiture date to a purchaser,

fth Section 15 within which Borrower must pay all sums
Borrower fails to pay these sums prior to the
nvoke any remedies permitted by this Security
mand on Borrower,

rate changes to an adjustable interest rate under the

notice is given in atee
secured by this Secu
expiration of this peri
[nstrument without further-aeice,
2. When Borrower's initial fig i

provisions of Uniform Covenant 18 of the Security

Transfer of the perty or a Benpeficial Interest in Borrower. As

which is the transfer of title by Borrower at a

If all or any part of the Property o
transferred (or if Borrower is not a natural person and #"beriefi terest in Borrower is
sold or transferred) without Lender’s prior wri ender may require
immediate paymen! in full of all sums secured by this® ment. However, this

Lender information required by Lender to evaluate the inteng
loan were being made (o the transferse; and (b) Lender re
Lender’s security will not be impaired by the loan assumpti
breach of any covenant or agreement in this Security Instrument is ace

To the extent permitied by Applicable Law, Lender may char

HOMESTREET BANK WMLS: 417396 BRANDON WILL

Page 3 of §

B
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keep all the promises and agreements made in the Note and in this
fefil, Borrower witl continue to be obligated under the Nete and this
ess Lender releases Borrower in writing.
ises the option to require immediate payment in fuli, Lender shall
celeration, The notice shall provide a period of not less than

cured by this Security Instrument. [t Borrower fails to pay
wration of this period, Lender may invoke any remedies

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singlc Family
Instrument o
HOMESTREET BANK NMLS: 417396 BRANDON WILLIAM:

Page 4 of 3
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SOW, Borrower accepis and agrees to the terms and covenants contained in this

izﬂm ]

LYNNEM MUNQZ

{Seal) : ﬁ‘/vd (Seal)

-Barrower  RICHARD PMUNOZ -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year Lig4&
Instrument
HOMESTRELT BANK NMLS: 417396

- Fannie Mag Uniform

Form 3}187 6/01
TLLIAMS NMLS; 439752
Page 5 of 5
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CLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this-23rd day of January, 2015, and is incorporated into and amends
and supplements the Deed o (the-*“Security Instrument”) of the same date given by the
undersigned (the “Borrower, e are one or more persons undersigned) to secure
Borrower’s Note to HOMESTREET*BANK,-a Washington State chartered savings bank
(*Lender”} of the same date and co Ahe“Property described in the Security Instrument,
which is located at:

33184 W SHORE DR, MOUNT VERNON, WASHINGTON 98274
: [Property Address

In addition to the covenants and agreements rrmz: '
Lender further covenant and agree that the Security Inst

A. DEFINITIONS
1. The Definitions section of the Security Instrumen

“Lender” is HOMESTREET BANK. Lender is a ,'a Was
savings bank organized and existing under the laws of WASHING'
601 UNION ST, SUITE 2000, SEATTLE, WASHINGTON 98
beneficiary under this Security Instrument. The term “Lender” inclui
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender, ME]
and existing under the laws of Delaware, and has an address and telephone numt
2026, Flint, Ml  48501-2026, tel. {(888) 679-MERS. MERS is appointed as the
Lender to exercise the rights, duties and obligations of Lender as Lender may from t

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page } of 4
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purpose.

B. TRANSFER: ‘BN THE PROPERTY

The Transfer of & hts in
read as follows:;

operty section of the Security Instrument is amended to

This Security Instrum » Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications ¢t the Note, and (ii) the performance of Borrower’s
covenants and agreements under thi * Instrument and the Note. For this purpose,
Borrower irrevocably grants and co <Trustee, in trust, with power of sale, the following
described property located in the County: ['fype of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction],
Lot 119, Block 1, "LAKE CAVANAUGH SUBDI
recorded in Volume 6 of Plats, Pages 25 throu i
Washington. ;
which currently has the address of 33184 W SHORE ’ T VERNON,
WASHINGTON 98274 (“Property Address™):

N, DIVISION NO, 3" as per plat
ive records of Skagit County,

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or heréific
replacements and additions shall also be covered by this 2
foregoing is referred to in this Security Instrument as the “Pro

f the property. All
sstrument. All of the

Lender, as the beneficiary under this Security Instrumen
Nominee for Lender. Any notice required by Applicable Law or th
served on Lender must be served on MERS as the designated Nomin¢
understands and agrees that MERS, as the designated Nominee for Le
exercise any or all interests granted by Borrower to Lender, including, buf 1
right to foreclose and sell the Property; and to take any action required of Lende
not limited to, assigning and releasing this Security Instrument, and substituti
trustee.

C. NOTICES
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04 ?I
201 1012601 ‘L
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ection 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security
st be in writing. Any notice to Borrower in connection with this Security
11 be deemed to have been given to Borrower when mailed by first class mail or
red to Borrower’s notice address if sent by other means. Notice to any one
titute notice to all Borrowers unless Applicable Law expressly requires

§ only report a change of address through that specified procedure.
There may be only one .4 ted notice address under this Security Instrumcnt at any one time

Lender’s address state fless Lender has designated another address by notice to
kat any notice Borrower provides to Lender must also be
eénder until MERS’ Nominee interest is terminated. Any
ection, with this Security Instrument will not be deemcd to

provided to MERS as Not
notice provided by Borrower }

Security Instrument shall not be {
Lender. If any notice required by t
Law, the Applicable Law requirem
Security Instrument.

atisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF LOAN SER¥ICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is read as follows:

jevance. The Note or a partial
be sold one or more times
it directs MERS to assign

20. Sale of Note; Change of Loan Servicer;
interest in the Note (together with this Security Inst
without prior notice to Borrower. Lender acknowledges™th
MERS’s Nominee interest in this Security Instrument, MEKS
with the authority to exercise t‘ne rights of Lender. A sale mi ;

Secur:ty Instrument, and Applicable Law. There also might be one : _
Servicer unrelated to a sale of the Note. If there is a change of the Lo orrower will
be given written notice of the change which will state the name and '
Servicer, the address to which payments should be made and any othe
requires in connection with a notice of transfer of servicing. If the Note is solc
Loan is serviced by a Loan Servicer other than the purchaser of the Note, tk
servicing obligations to Borrower will remain with the Loan Servicer or be ‘wansfeil
successor Loan Servicer and are not assumed by the Note purchaser unless otherw
by the Note purchaser.

MERS RIDER - Single Family — Fanni¢ Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158 04/26
Page 3 of 4
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“slcnther Borrower nor Lender may commence, join, ofr be joined to any judicial action (as

any duty owed by reason of, this Security Instrument, until such Borrower or
d the other party (with such notice given in compliance with the requirements

period whieh
be reasonable for
given to Borrgwe,
pursuant to Section
action provisions of th

of this paragraph. The notice of acceleration and opportunity to cure
t to Section 22 and the notice of acceleration given to Borrower

thme to time appoint a successor iru
act. Without conveyance of the P

contained in this MERS Rider.

Li/hvt m m (Seal)

LYNNE M MUNOZ -Borrower

{Seal)
-Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2
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M HomeStreet Bank

NSTRUCTION RIDER TO SECURITY INSTRUMENT
(ONE STEP LOAN)

THIS CONSTRUGTION RIDER is made by the undersigned (individually and collectively, if more than
one, the “Borrower™ thid 23 of JANUARY, 2018, and is incorporated inte and shall be deemed to amend and
suppiement the mortgdg trust, or other security instrument of the same date {the “Securlty Instrumeni™)
reet Bank, a Washingion state chartered savings bank, (the “Lender™) to secure

Bomrower's obligat s 10
riders thereto (the “Npre™).
if

S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
THIS RIDER CONTAINS SPECIAL PROVISIONS

y or desirable by Lender to crcatc or evidence Borrower’s
s security therefor {collectively, the “Loan Documenis™). In
and agreements made by Borrower in the related Security
th, Lender as feﬂows

1, Priority of Rider. To the extent that this Ric
the Security Instrument, the terms and conditions set fo
inconsistent provisions. Capitalized terms used but not de
the Loan Documnents,

Instrument, and a.ny and all other documen
gbligations to Lender or to create or perfect Lex
addition to and as an amendment to the coven
Insrument, Borrower further covenants and agrees

& f“ﬂcts with the terms and conditions set forth in
er shal] supersede and control any such
1 have the definitions aseribed o them in

—

the date of the Note to the “Maturity
g to a Permanent Financing Period

2. Loan Term. VThe loan term shall be that peried ]
Daie” as defined in the Note, beginning with a Construction Period g4
on the Transition Date (the “Lean Term™). Those terms are defined

2.1 Trapsition Date. The Transition Date s st day of the first month following
completion of construction as defined in paragraph 2.4 below.

1.2 Construction Peripd. The Construction Period st
the date of the Note 10, but not including, the Transition Date,

2.3 Penpanent Financing Perdod. The Permanent;

period of time from and including the Transition Date to the Maturity Date.

2.4 Completion of Construction. The Project shall be complé

of Lender, construction on the Property is one hundred percent (100%) finished i
specifications approved by Lender and Borrower has fiifilled al] the additional condit
Section 6.1,7 of the Loan Agreement,

that perfod of time from

4 shall constitute that

3, Interest Rate. Interest shall accrue during the entire Loan Term at the rate $ét.

One Stop Loan Rider to Security Agresment -- Loan No. __ 848421
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Payments During Permanent Financing Period, Following the application of any
1 funds in accordance with the terms of the Loan Agreement, Lender shall, on or before
kg the amount of the monthly payment that would be sufficient to repay in full the

he unpaid principal balance and all unpaid accrued interest and other armoumis
mretitsghall, in any event, be due and payable in full on the Maturity Date.

Sorrower hereby awthorizes Lender to file one or more financing
t amendments and such other doouments as Lender may from

granted as security for the Loan. Berrowf
docwments in public offices and in obtaini
financing statement or other document is filt

parties hereto that the property granted as security:for the Loan and all components thereof are, to the maximum
extent possible, real property, or otherwise impairtthe rights or obligations of the parties under the Security
Instrument.

8.

becomes due during the Permanent Financing Period pursnan

9, Occupancy zs Principal Residence. Borrowery
occuny the Property as Borrower's principal residence shall conume

BY SIGNING BELOW, Borrower accepts and agress
Construction Rider to Sgcurity Instrument as of the day and year fir

BORROWER:

Nan L |
LYNNE/R\H MGNO/Z\/} m}/

A —

RICHARD P MUNGZ

under the Security Instrument io
&ys after the Transition Date.

and covenants contained in this

One Step Loan Rider to Security Agreement

WA
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