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DEED OF TRUST FHA Case No.
|$66-1392697-703
GRASSI
Loan #: 3000026665
PIN: P127293
MIN: 101237600000204535
MERS Phone: 1-888-679-53177

Land Title and Escro
191154 ¢

Abbr. Legal Description:
LOT 358, SKAGIT HIK"RLRN’DS
Fulf Legal Description on Pigg

Vv (PHASE 2)

Assessor's ID #: 127293

THIS DEED OF TRUST ("Setufit:
WILLIAM J. GRASSI AND BETH
MASSEY, AN UNMARRIED WOMAN

dment™) is made on JANUARY 23, 2015. The grantor is
. GRA%’.‘?I, HUSBAND AND WIFE AND, EKRISTINE S.
_QE‘“) The trustee is QLD REPUBLIC 'I'I'I'LE. LTD

existing under the laws of DELAWARE, a}:ei;f’ se address is 4800 N. SCOTTSDALE ROAD, SUITE
3800, SCOTTSDALE, AZ 85251, ("Leénder"). Borrower owes Lender the principal sum of TWO

3241, 544, 00) This debt is evidenced by B

{"Note"), which provides for monthly payments, with
FEBRUARY 1, 20485,

d the same date as this Security Instrument
bt, if not paid earlier, due and payable on

Lender has appointed the Mortgage Electronic Regisiration’S
Lender for this Loan, and atiached a MERS Rider to this.Saet
which further describes the relationships between Lender an
amends and supplements this Security Instrument.

inc. ("MERS™) as the Nominee for
ment, to be executed by Borrower,

performance of Borrower's covenants and agreements under this Sec
purpose, Borrower irrevocably grants and conveys to Trustee, in tr
described property located in SKAGIT County, Washington: .
LOT 358, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE

sale, the following

,* AS PER PLAT

FHA Washington Deed of Trust - 12/13
€ 41029 Page 1 of 10



3000026665

‘CORDED ON JANUARY 17, 2008, UNDER AUDITOR'S FILE NO. 2008801170647,
CORES OF SKAGIT COUMTY, WASHINGTON.

has the address of 845 PANORAMA RIDGE, MOUNT VERNON, Washington 98273 ("Property

and fixtures now or hereafter a part of the property. All replacements and additions shall also
#thiss Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the
the benefxcxary under this Secumy Instrument designates MERS as the Nominee for

ficluding, but not limited to, the right to foreclose and sell the Property; and to take
r including, but not limited to, assigning and releasing this Security Instrument,

UNIFORM COVENANTS:

1. Payment of Principal, Interest an
Borrower shall promptly pay when
and late charges due under the Note,

mortgage insurance premium to the Secretary of Hou
in any year in which such premium would have b

his Sectrity Instrament is held by
y. Except for the monthly

charge by the Secretary, these items are called "Escrow swms paid to Lender are

called "Escrow Funds."
Lender may, at any time, collect and hold amounts for Escrow Items i

FHA Washington Deed of Trust - 12713
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3000025665

ed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R.
&l 1974, as they may be amended from time to time (RESPA), except that the cushion or reserve
ifiiitied,by RESPA for unanticipated disbursements or disbursements before the Borrower's payments

all installment items (a), (b)., and (c) and any mortgage insurance premium
not become obligated to pay to the Secretary, and Lender shall promptly
"Borrower, Immediately prior to a foreclosure sale of the Property or its
rrower's account shall be credited with any balance remaining for all

Application of Paym
All payments under P

* First, to the mortg

* Second, to any taxes, spf
other hazard insurance p

* Third, to interest due under the

*  Fousth, to amortization of the pr

y;, whether now in existence or subsequently
ies, including fire, for which Lender requires
3 and for the periods that Lender requires.
whether now in existence or subsequently
Sﬂcretary All insurance shall be carried with
' At repewals shall be held by Lender and

Borrower shall also insure all improvements onsh
erected, against loss by floods to the extent requiry

'mail. Lender may make proof of
ncerned is hereby authorized and
ﬁm‘rower and to Lender jointly.
srion, either

delinquent amounts applied in the order in Paragraph 3,

roceeds to the principal
ich are referred to in

(b) to the restaration or repair of the damaged Property. Any applical]
shall not extend or postpone the due date of the monthly paym :

FHA Washington Deed of Trust - 12/13
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3000026665

Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
| be paid to the entity legally entitled thereto.

. the event of foreclosure of this Security Instrument or other transfer of title to the Property that
axtmgu:shas the indebtedness, all right, title and interest of Borrower in and to insurance palicies in force

inue to occupy the Property as Borrower's principal residence for at least one
pancy, unless Lender determines that requirement will cause undue hardship
nuating circumstances exist which are beyond Borrower's control. Borrower

tear excepied. Lend
default. Lender may ; able action to protect and preserve such vacant or abandoned property.
Borrower shall also bg orrower, during the loan application process, gave materially false
: ments to Lender (or failed to provide Lender with any material
ihé loan evidenced by the Note, including, bat not limited to,
§ occupancy of the Properly as a principal residence. If this
Borrower shall comply with the provisions of the lease. If

agrees to the merger in writing

6. Condemnation

te and this Security Instrument, first to any delinquent
amounts applied in the order provided ih-Paragrap nd then to prepayment of principal. Any
apphcat;on of the proceeds to the principal shall n or postpone the due date of the monthiy
¢ amount of such payments, Any excess
tedness under the Note and this Security

Charges to Borrower and Protection of Lender's Kigiiis
Borrower shall pay all governmental or municipal charge
Paragraph 2. Borrower shal! pay these obligations on
payment, If failure to pay would adversely affect Lender’
Borrower shall promptly furnish to Lender receipts eviden

hatever is necessary to
ayment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

FHA Washingten Deed of Trust - 12/13
< 410,29 Page 4 of 10
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3000025665

Any amounts disbursed by Lender under this Paragraph shaii become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement
Dte rate, and at the option of Lender shall be immediately due and payable.

£00d faith the lien by, or defends against enforcement of the lien in, legal proceedings
e Lgiders opinion operate to prevent the enforcement of the lien; or

() secures froq ty
Security Inst

ty'In ent..If Lender determines that any part of the Property is subject to a lien which
may attait pri :

this Security Instrument, Lender may give Borrower a notice identifying the
“satisty the lien or take one or more of the actlons set forth above within 10 days

8. Fees
Lender may collect fees

s limited by regulations issued by the Secretary in the case of

sdiate payment in fuli of all sums secured by this Security Instrument

if:

(i) Borrower defaults ly in finll any monthly payment required by this Security
s adue date of the next monthly payment, or

(ii} Borrower defaults by failing, pétiod of thirty days, to perform any other obligations

contained in this Security dnstr

(b) Sale Without Credit Approval. Eender shall, if permitted by applicable law (including Section
341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, ¢
Security Instrument if:

(i) All or part of the Property, or a beneficial int
sold or otherwise transferred (other than, descent}, and

tee as his or her principal residence, or the

purchaser or grantee does so occupy the Pigpe: or her credit has not been approved in

accordance with the requirements of the Secteiaty

(c) No Waiver. If circumstances occur that would perm
but Lender does not require such payments, Lend
subsequent events.

(d} Regulations of HUD Secretary. In many circumstance 5 ped by the Secretary will
limit Lender rights, in the case of payment defaults, to req immé;d%ate payment in full and
foreclose if not paid. This Security Instrument does not authgrize accelé tion or foreclosure if not
permitted by regulations of the Secretary. ' ’

and the Note are not
in 60.gays from the date

{e) Mortgage Not Insured. Borrower agrees that if this Securit ‘
determined to be eligible for insurance under the National Housing Aci w

FHA Washington Deed of Trust - 12/13
= 410,29 Page 5 of ID
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13,
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hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
‘-*60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exe fsed by Lender wheu the unavaﬂablhty of insurance is solely due to Lender’s failure to remit a

‘all amounts required to bring Borrower's account current including, to the extent
gonower under this Security Instrument, foreclosure costs and reasonable and

owg this Security Instrument and the obligations that it secures shall remain in
é* ot required immediate payment in full, However, Lender is not required to

Extension of the time for pay‘ Al

Instrument granted by Lender 4p-an
liability of the original Borrower o
commence proceedings against an
otherwise modify amortization of t
made by the original Borrower or B
exercising any right or remedy shall n

ification of amortization of the sums secured by this Security
sor in interest of Borrower shall not operate to release the
“successors in interest, Lender shaH net be required to

eciired by this Secunty Instrument by reason of any demand
wer's successors in interest. Any forbearance by Lender in
% & waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and $everal Li bility; Co-Signers
The covenants and agreements of this Security Ins . shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the pro¥isidns of'Paragraph 9(b). Borrowers covenants and

agreements shall be joint and several. Any Borréwer who cg-signs this Security Instrument but does not
execute the Note:

(a) is co-signing this Security Instrument only to mustgage, &t d convey that Borrower's interest in

the Froperty under the terms of this Security Instrume;

(b) is not personally obligated to pay the sums secured by this Secupity Instrument; and

(c) agrees that Lender and any other Borrower may ag
accommodations with regard to the terms of this Sectirity
Borrower's consent,

Notices

mailing it by first class mail unless applicable law requires use of
directed to the Property Address or any other address Borrower desig

201501260115
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3000026665

* pbtice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shalt be
+ dee o have been given to Borrower or Lender when given as provided in this paragraph.

overning Law; Severability
This Sechrity Instrument shall be governed by Federal law and the law of the jurisdiction in which the
/ i6 logated. In the event that any provision or clause of this Security Instrument or the Note
iif applicable taw, such cenflict shall not affect other provisions of this Security Instrurent or
be given effect without the conflicting provision. To this end, the provisions of this
and the Note are declared to be severable, ‘

14

15.

16. HazardousSubStakce
Borrower shiall notig
Substances onorint

2perty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is i

atiomof any Environmental law. The preceding two sentences shall not apply
o the Property of small quantities of Hazardous Substances that are
> appropiiate to normal residential uses and to maintenance of the Property,

pguiatory agency or private party involving the Property and any
¢htal Law of which Borrower has actual knowledge, If Borrower
learns, or is notified by any gan

of any Hazardous Substanc
necessary remedial actions in

As used in this paragraph 16, "Hazardpus Substgsi
substances by Environmenta! law and the fol
toxic petroleum products, toxic pestic '
or formaldehyde, and radicactive mates{al
federal laws and laws of the jurisdictiok
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender

s" are those substances defined as toxic or hazardous
g substances: gasoline, kerosene, other flammable or
Herbicides, volatile solvents, materials containing asbestos
As used in this Paragraph 16, "Environmental law" means
vhere the Property is located that relate to health, safety or

her tovenant and agree as follows:

17. Assignment of Rents
Borrower unconditionally assigns and transfers to Lende
Borrower authorizes Lender or Lender's agents to colléet
tenant of the Property to pay the rents to Lender or Lefi
Borrower of Borrower's breach of any covenant or agreemény egurity Instrument, Borrower shall
collect and receive all rents and revenues of the Prop as trugtes for the benefit of Lender and
Borrower. This assignment of rents constitutes an absélit '
additional security only.

M the rents and revenues of the Property.
stsand revenues and hereby directs each
wever, prior to Lender's notice to

If Lender gives notice of breach to Borrower: (a) all rents re
Borrower as trustee for benefit of Lender only, to be applied ;
Instrument; {b) Lender shall be entitled to collect and receive all o the, rents ofd
tenant of the Property shall pay all reats due and unpaid to Lender ¢
demand to the tenant,

FHA Washington Deed of Trust - 12/13
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Borrower has not executed any prior ass:gnment of the rents and has not and will not perform any act
it would prevent Lender from exercising its rights under this Paragraph 17.

Il not be required to enter upon, take control of or maintain the Property before or after giving
each to Borrower, However, Lender or a judicially appointed receiver may do so at any time
reach. Any application of rents shall not cure or waive any default or invalidate any other

ure

immediate payment in full under Paragraph 9, Lender may invoke the power
ier, remedies permitted by applicable law. Lender shall be entitled to collect all
pursuing the remedies provided in this Paragraph 18, including, bui not
bie attorneys' fees and costs of title evidence.

f Lender's election to cause the Property to be sold. Trustee and Lender

arding notice of sale and shall give such notices to Borrower and to other
persons as appli §

puhhcatwn of the ho

recitagg in the Trustee's deed shall be prima facie evidence
"Frustee shall apply the proceeds of the sale in the

d :by this Security Instrument; and {c} any excess fo the
to the clerk of the superior court of the county in which

person or persons legally entitled to it
the zale took place,

applicable law.

Upon payment of all sums secured by this Security Instru
the Property and shall surrender this Security Instrument ai
Security Instrument to Trustee. Trustee shall reconvey the Pro
to the person or persons legally entitled to it, Such person or perso

sh 1] request Trustee to reconvey
pcmg debt secured by this

Substitute Trustee

2(!1 5!1 1601 jljm
Skagit County Auditor $87.00
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3000026665

e shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable

O Condominiu
& Planned Uni
& Other {sp

O Growing Equity Rider O Adjustable Rate Rider
evelopinent Rider [J Graduated Payment Rider

BY SIGNING BELO Bf)rrower accepts and agrees to the terms and covenants contained in this
Security Instrument an

Lt/
- BORROWER - WILLT
i X

- BORROWER -

f;@zzwa Here,

-~ BORROWER - KRISTINE 8.

FHA Washington Deed of Trust - 12/13
< 410.29 Page 9 of 10
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3000026565

[Space Below This Line For Acknowledgment]

instrument, and aglioledged that he/sheffhey Jigned the same as his/herf{fieirYree and voluntary act and
deed, for the u

Notary Public

My Commission Expires: (69203

MORTGAGE LOAN QRIGINATOR AND! ORAAYL
NATIONWIDE MORTGAGE LICENSIN YSTEM AND REGISTRY IDENTIFICATION NUMBER
6647237

MORTGAGE LOAN ORIGINATION COMPANMY LOAND,

NATIONWIDE MORTQAGE LICENSING SYSTEM AN
174457

LLC DBA IMORTGAGE
GISTRY IDENTIFICATION NUMBER

Prepared By:

VICTORIA LOOPER

LOANDEPOT.COM, LLC DBA IMORTGAGE
4800 N. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALB, AZ B5251

B66-970~7520
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MORTGAG,L ELEC :R@NIC REGISTRATION SYSTEMS, INC. RIDER
: {MERS Rider)

GRASSI

Loan#; 3000026665

MIN: 101237600000204535
FHA Case No: 966-1332697-703

THIS MORTGAGE ELECTRONIKC
this 23RD day of JANUARY, 20
Trust (the “Security Instrument") of the
are one or more persons undersigned) to
IMORTGAGE ("Lender") of the same dafe 4
which s located at:

YTION SYSTEMS, INC. RIDER ("MERS Rider”) is made
'borporated into and amends and supplements the Deed of
date given by the undersigned (the "Borrower,” whether there

£ rrowers MNote to LGANDEPO‘I‘ COM, LLC DBA

Instrument, Borrower and Lender further
covenant and agree as follows:

A DEFINITIONS

“Lender" is LOANDEPQT.COM, CRYGAGE, Lender is a LIMITED
LIABILITY COMPANY organized and existing under the laws v DER Lender's address is 4800
M. SCOTTSDALE ROAD, SUITE 3800, SCOTTSDALE,~& ! nder is the beneficiary
under this Security Instrument. The term "Lender” includes any sugbedSors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems;
that is the Nominee for Lender and is acting solely for Lender. MER
laws of Delaware, and has an address and telephone number of P.O. Bo.

FHA MERS RIDER
€ 190523 Page 1 of 3

ind existing under the
. MI 48501-2026, tel.

L
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3000026665

79-MERS, MERS is appointed as the Nominee for Lender to exercise the rights, duties and
spations of Lender as Lender may from time to time direct, including but not limited to appointing a
stee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
itute foreclosure of this Security Instrument, or taking such other actions as Lender may deem
appropriate under this Security Instrument. The term "MERS" includes any successors and

ERS. This appointment shall inare to and bind MERS, its successors and assigns, as well as
i MERS' Nominee interest is terminated.

In adgitip:

g1ty ovisions of Section 13, Borrower acknowledges that any notice Borrower
provides to Lerder mis

.provided to MERS as Nominee for Lender until MBERS' Nominee interest js
by Borrower in connection with this Security Instrument will not be deemed
actually received by MERS.

Note (together with this Security Instrument) can be sold one or
ytower. Lender acknowledges that until it directs MERS to assign
pcurity Instrument, MERS remains the Nominee for Lender, with the
le might result in a change in the entity (known as the "Loan
Servicer") that collects Pertodic P ug’ under the Note and this Security Instrument and performs
other mortgage loan servicing obligitiphsUrder the Note, this Security Instrument, and Applicable Law.
There also might be one or more changés of the L:ddn Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower yil{ be gived written notice of the change which will state the name
and address of the new Loan Servicer: thes ldress to which payments should be made and any other
information RESPA and/or FHA requires 1 cfnnection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced / % Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remaipwith the Loan Servicer or be transferred to a

successor Loan Servicer and are not assumed by the Not ser unless otherwise provided by the Noie
purchaser, .

authority to exercise the rights &F I

Neither Borrower nor Lender may commencs,
individual litigant or the member of a class) that arises feo
Instrument or that alleges that the other party has breachetia
this Security Instrument, until such Borrower or Lender has
in compliance with the requirements of Section 13) of such al}
a reasonable period after the giving of such notice to take ¢
time period which must elapse before certain action can be th
reasonable for purposes of this paragraph,

2 joined to any judicial action (as either an
hesparty's actions pursuant to this Security

r party {with such notice given
afforded the other party hereto

t tisi€ period will be deemed to be

D. SUBSTITUTE TRUSTEE

Notwithstanding the provisions of Paragraph 20 of the Security: 11 in accordance with

ent

FHA MERS RIDER
= {00523 Page 2 of 3
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3000026665

law, Lender or MERS may from time to time appoint a successor trustee to any Trustee appointed
Without conveyance of the Propetty, the successor trustee shall succeed to all the title, power and

Lt

- DATE -~

Ny L AHS

MASSEY - DATE -

FHA MERS RIDER
= 190523 Page 3 of 3
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UNIT DEVELOPMENT RIDER

GRASSI

Loan#: 3600026665

MIN: 101237600000204835
FHA Case No: 566-1392697-7013

THIS PLANNED UN
2015, and is incorporated into
of Trust or Security Deed ("Securi

ENT RIDER is made this 23RD day of JANUARY,
- deemed to arnend and supplement the Mortgage, Deed
trument”) of the same date given by the undersigned
("Borrower") to secure Borrow Note") to LOANDEPOT,.COM, LLC DBA
IMORTGAGE ("Lender”) of the samig’dat€ and covering the Property described in the Security
Instrument and located at; 845 Pmom RIDGE, MOUNT VERNON, WA 98273 [Property
Address]. The Property Address is a part, of a planned unit development ("PUD") known as

PUD COVENANTS. In addition to ther
Instrument, Borrower and Lender further coves

‘and agreements made in the Security
as follows:

anket" policy insuring
ents now existing or
is satisfactory to

hereafter erected on the mortgaged premises, af
Lender and provides insurance coverage in the

= 50.14 Page 1 of 2
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3000025665

‘premium installments for hazard insurance on the Property, and (ii) Borrower's
bligation under Paragraph 4 of this Security Instrument to maintain hazard

irance coverage on the Property is deemed satisfied to the extent that the
requized coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
y lass occurring from a hazard. In the event of a distribution of hazard
oceeds in lieu of restoration or repair following a loss to the Property
n areas and facilities of the PUD, any proceeds payable to Borrower
ggigned and shall be paid to Lender for application to the sums secured
Instrument, with any excess paid to the entity legally entitled

s 10 pay all dues and assessments imposed pursuant to the
zating and governing the PUD.

wot.pay PUD dues and assessments when due, then Lender
y amounts disbursed by Lender under this paragraph C shall
debt of Borrower secured by the Security Instrument. Unless
Lagree 0 bther terms of payment, these amounts shall bear
ishursement at the Note rate and shall be payable, with
nder 1o Borrower requesting payment,

may pay them
become additi
Bormrower and

BY SIGNING BEL
contained in this, PUD Rider, °

do

~ BORROWKR - WILLIAM J. GRASET - DATE -

2’%7//4 LIS, =T

- BORROWER -~ BETH K. GRASST - DAT

- BORROWER - XRISTINE §. MASSEY - DAT]

= 50,14 Page 2 of 2
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