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DEED OF TRUST

DATE: January 23, 20

Reference # {if applicable):
Grantor(s):
1. WHITFIELD, OLIVER
2. WHITFIELD, CAROL A

Additional on page

Grantee(s)
1. PEOPLES BANK /
2. Guardian Northwest Title - ¢

Legal Description: Section 29, Township'34 North, Range 4 East; Ptn. of NW 1/4

Additional on page 2
(P28402) 340429-0-222-0005

Assessor's Tax Parcel ID#: (P28288) 340429-0-123-Gi

THIS DEED OF TRUST is dated January 23, 201
WHITFIELD, HUSBAND AND WIFE, whose address :
WA 98274 ("Grantor"); PEOPLES BANK, whoase maili
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 9
"Lender” and sometimes as "Beneficiary”); and Guard
mailing address is 1301-B Riverside Drive, Mount Vernon:.
"Trustee").

iVER J WHITFIELD and CAROL A
TH STREET, MOUNT VERNON,
s MOUNT VERNON OFFICE,
ed to below sometimes as
rihwest Title - Skagit, whose
3 (referred to below as
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DEED OF TRUST
Ledn Ho: 5723512-1 (Continued) Page 3

this paragraph, shall not exceed the Credit Limit as provided in the Cradit Agreement. It is the intention of
d Lender that this Deed of Trust secures the balance outstanding under the Credit Agreemant from time to
fmm 2ETGp to the Cradit Limit as provided in the Cradit Agraement and any intermediate balance. Funds may be

A r, repaid, and subsaquently readvanced. The unpaid balance of the revolving line of cradit may at
lower than the amount shown or zero. A zero balance does not terminate the line of credit or
ohligation to advance funds to Grantor. Therefors, the lien of this Deed of Trust will remain in full

s security to Lander, all of Grantor's right, title, and interest in and to all leases, Rents, and
This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
e specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
% the Rents and profits, which license may be revoked at Lender's option and shall be
acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
‘eUrity interest in the Personal Property and Rents.

G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF

PERSONAL PROPER
EACH OF GRANT

they become due, and shall strictly and in a timely manner perform all of
nt, this Deed of Trust, and the Related Documents.

amounts secured by this [
Grantor's obligations underihi

PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by t

Possession and Use. Unt ceurrel ¢e 'of an Event of Default, Grantor may (1) remain in possession and
control of the Property; 3 ‘ manage the Property; and (3) collect the Rents from the Property
{this privilege is a license from en Grantor automatically revoked upon default]. The following provisions
ralate to the use of the Property imitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall - roperty in good condition and promptly perform all repairs,
replacements, and maintenance nec ! erve its value.

Nuisance, Waste. Grantor shall not cau
stripping of or waste on or to the Prope ;

permit any nuisance nor commit, permit, or suffer any
ef'tlon of the Property. Without limiting the generality of the
ther party the right to remove, any timber, minerals (including
roducts without Lender's prior written consent,

Removal of Improvements. Grantor shall ngt®
without Lender's prior written consent. As a

Grantor to make arrangements satisfactory to Lepds
equal value,

molish or remove any Improvements from the Real Property

Lender’'s Right to Enter. Lender and Lender's agents an
reasonable times to attend to Lender's interests ang
compliance with the terms and conditions of this Deed

ves may enter upon the Real Property at all
e Real Property for purposes of Grantor's

Compliance with Gowvarnmental Requirements. Gran o ly comply, and shall promptly cause
compliance by all agents, tenants or other parsons ot ertl “hature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all law; s, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or he Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withk during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in wiiti oing so and so long as, in Lender's
sole oplnlon Lender's interests in the Property are not jeopardizei ay require Grantor t¢ post adequate

Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the charactgriand use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, [A)®
sums secured by this Deed of Trust or (B) increase the interest rate provid
document evidencing the Indebtedness and impose such other conditions as Lender :
transfer, without Lender's prior written consent, of all or any part of the Real Proprert ;
Property. A "sale or transfer” means the conveyance of Real Property or any right, titie ér interast he Real Property:
whather legal, beneficial or equitable; whether voluntary or involuntary; whether by ou’trtght s ed,sinstallment sale
contract, land contract, contract for deed, leasehold interest with a term greater than “tie
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land“tgust
Property, or by any other method of conveyance of an interast in the Real Property. Howeve
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ars
Trust: ‘

Trust, except for the lien of taxes and assessments not due and except as otherwise prowde
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wit
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lig]
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lie
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if reque
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender i
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accru
result of a foreclosure or sale under the fien. In any contest, Grantor shall defend itself and Lender and §
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.
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DEED OF TRUST
gan No: 5723512-1 {Continued) Page 5

ceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
oceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
©f the award shall mean the award after payment of &l reasonable costs, expenses, and attorneys' fees
stee or Lender in connection with the condemnation.

XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating

. | constitute taxes to which this section applies: (1} a specific tax upon this type of

ail G; any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
; orized or required to deduct from payments on the Indebtedness secured by this type
; th15 type of Deed of Trust chargeable against the Lender or the holder of the Credit

Deed of Trust 0r=up
Grantor which Grag
of Deed of Tr

interest made by Grantr}

% to which this section applies is enacted subsequent to the date of this Deed of
game effect as an Event of Default, and Lender may exercise any or all of its
'fau!t as provided below urnless Grantor either (1) pays the tax before it
the tax as provided sbove in the Taxes and Liens section and deposits with
ty bond or othar security satisfactory to Lander.

SECURITY AGREEMENT; FIN 3 NTS. The following provisions relating to this Deed of Trust as a
security agreement are a part o TUgt:

Subsaquent Taxes.

Trust, this event sh
available remedies f
bacoames delinquent,
Lender cash or a sufficient

Security Agreement. This in
constitutes fixtures, and Lender st ave all of the rights of a secured party under the Uniform Cemmercial Code
as amended from time to tima.

Security Interest. Upon request bysi'e
and continue Lender's security interést’ rsonal Property. ln addition to recarding this Deed of Trusi in the
real property records, Lender may, at : ime and: without further authorization from Grantor, file executed
counterparts, copies or reproductions of hi rust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfegting or gontinuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal rty frbm the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Propert i"a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender withs ee (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor ddebtor) a nder (secured party} from which information
concerning the security interest granted by this Deed of Trygt may be obtained {each as required by the Uniform
Commercial Code} are as stated on the first page of this Dgt

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The jf¢
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to tim
deliver, or will cause to be made, executed or delivered, t
Lender, cause to be filed, recorded, refiled, or rerecarded, as the
and places as Lender may deem appropriate, any and all such i

other documents as may, in the sole opinion of Lender, be nec
perfect, continue, or preserve {1} Grantor's obligations under
Related Documents, and {2} the liens and security interests creats
on the Property, whether now owned or hereafter acquired by Grant
to the contrary in writing, Grantor shall reimburse Lendar for all costs an
matters referred to in this paragraph.

Trust as first and prior liens
ed by law or Lender agrees

Attorney-in-Fact. If Grantor fails to do any of the things referred to in t
for and in the name of Grantor and at Grantor's expense. For such purpo
Lender as Grantor's attorney-in-fact for the purpose of making, executing,
other things as may be necessary or desirable, in Lendar's sole opinion, to aceo )
the preceding paragraph.

financing statement on file evidencing Lender's security interest in the Rents and the
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in
described as the "person or persons legally entitled thereto”, and the recitals in the recanvg
facts shall be conclusive proof of the truthfulness of any such matters or facts.

include, for example, a false statement about Grantor's income, assets, liabilities, or any other &%
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement.
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for ex @ple,
maintain required insurance, waste or destructive use of the dwaelling, failure to pay taxes, death of all
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling wi
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purpc

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Default occurs under this Deed of Trust, at any time ha £
Trustee or Lender may exercise any one or mara of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised along
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
Lender decides to spend money or to perform any of Grantoer's obligations under this Deed of Trust, after Grantiy’s
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

Lender's remedies.
20150126
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DEED OF TRUST
Lgan No: 5723512-1 (Continued) Page 7

siresdes shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
hich has priority over this Deed of Trust shall be sent to Lender’'s address, as shown near the beginning of
[Féed«T Tiust. Any person may change his or her address for notices under this Deed of Trust by giving formal

dgle; < wthe other person or persons, specifying that the purpose of the notice is to change the person's
ce purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
ble law, and except for notice required or aliowed by law to be given in another manner, if there is
Ntar, any notice given by Lender to any Grantor is deemead to be notice given to all Grantors. |t will

written in this Deed of Trust and in the Related Documents is Grantor's antire agreement
the matters covered by this Deed of Trust, To be effective, any change or amendment to
e in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Heading
used to intarpre

Maerger. Theré
estate in the Property at anyt
of Lender,

Governing Law. Thi
preempted by federal “is
This Dead of Trust has be

Choice of Venue. If there
courts of SKAGIT County,

Joint and Several Liability. &l p!
references to Grantor shall mea
responsible for all obligations in

e State of Washington without regard to its conflicts of law provisions.
Lender in the State of Washington.

rantor agrees upon Lender's request to submit to the jurisdiction of the

Grantor under this Deed of Trust shall be jeint and several, and all
This means that each Grantor signing below is

No Waiver by Lender. Grantor un 2 wdef will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. " Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If & agree in writing to give one of Lender’s rights, that does not
mean Grantor will not have to comply w : i \s Dgecl' Trust Grantor also understands
that if Lender does consent to a request, 7 ndtﬂ' ENe to get Lender's consent
again if the situation happens again. Gi r underst ];ha Just tausd Lénder consents to one or
more of Grantor's requests, that does n n'Lender wrl-l Be. ;é‘qulred guconsent to -any of Grantor's future
requests. Grantor waives presentment, derna or payment, test ce of dishoner.

f this Deed ﬁ Trust is. an‘tﬁ vqjld or shﬂuld not be enfarced, that

Severability, If a court finds that any provisio:

fact by itself will not mean that the rest of this not be valigror enfrgfd .’ Therefore, a court will
enforce the rest of the provisions of this Deed of Frust even prowswn af'this D@d '_Ei'ust may be found to be
invalid or unenforceable. 4 < b &

2 -
Successors and Assigns. Subject to any limitations sta Trustgon & tr@nsfar of Grantor's intarest,
this Deed of Trust shall be binding upon and inure to* ’1 thé‘ir successors and assigns. |If
owner5h|p of the PrOperty becomes vested in a person ranto 'Lehder without natice to Grantor, may

¢ Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of 1

Time is of the Essence. Time is of the essence in the performan

Waive Jury. All parties to this Deed of Trust hereby waive th
counterclaim brought by any party against any other party. {Ini

Waiver of Homestead Exemption. Grantor hereby releases and wa
exemption laws of the State of Washington as 1o all Indebtedness setiad of Trust,
DEFINITIONS. The fotlowing words shall have the following meanings when ug
Baneficiary. The ward "Baneficiary” means PEOPLES BANK, and its suc st
The word means OLIVER J WHITFIELD and |

Borrower " Borrower

Credit Agreement. The words "Credit Agreement” mean the credit agreement
cradit limit of $250,000.00 from Grantor to Lender, together with
modifications of, refmanclngs of, consolidations of, and substitutions for th

fr extenstons of,
' or agreement.

Rents.

Event of Default. The words "Event of Default” mean any of the events of defauit set f
the events of defauft section of this Deed of Trust.

Grantor. The word "Grantor” means OLIVER J WHITFIELD and CARQOL A WHITFIELD.

Improvements. The word "lmprovements" means all existing and future improvements,
mobile homes affixed on the Real Property, facifities, additions, replacements and other construc&m G
Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, cost
payable under the Credit Agreement or Related Documents, togethar with all renewals of, e
modifications of, consolidations of and substitutions for the Credit Agreement or Retated Documer
amounts expended or advanced by Lender to discharge Grantot's obligations or expenses incurred by T
Lender to enforce Grantor’s obligations under this Deed of Trust, together with interest on such amusnt
provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns. The words "success
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixad to the Real Property
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