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Roseville, CA 95&%
877 290_9991 EE

Assessor's Parcel or Agt P108389

Abbreviated Legal Descri 34

: Horizon Heights Div. No. lli
Tax Account No.: P10838 and 4

0-034-0000

b

[Include dot, block and plat or section, township and range]
Full tegal description located on pages” TITLED "EXHIBIT A"

Trustee: TICOR TITLE COMP.

Title Order No.: 3626071597MLY
Escrow No.: 3626071597MLY
LOAN #: 5038770

[Space ine For Recording Data]

CASE #: 46-46-6-0782964
OF TRUST

[MIN 1004639-0000039479-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS !
Words used in multiple sections of this document &re-défine low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding sage of words used in this document

are also provided in Section 16.
(A) “Security Instrument” means this document, which i is:d;
together with all Riders to this document. :
(B) "Borrower” is Lary E. George and Carol A. Georgé, husbard and wife.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation,
iaws of California.

8781 Sierra College Boulevard, Roseville, CA 95661,

(D) "Trustee” is TICOR TITLE COMPANY.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed Nif
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex‘
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
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LOAN #: 5039770
Note"” means the promissory note signed by Borrower and dated  January 13, 2015,
ote states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND SIX
ﬂﬁEDFORTYSIXANDNO’»IOO*************t**t!*******1**#**************
5] l-ar {U.S. $270,646.00 ) plus interest. Borrower has promised to pay this debt in regular
.,-ayments and to pay the debt in full not later than February 1, 2045,

2ty means the property that is described below under the headmg "Transfer of Rights in the

(H): §.oan"rr§ ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duel umder ¢ ote, and all sums due under this Security Instrument, plus interest.
eans all Riders to this Security Instrument that are executed by Borrower. The following
s exgcuted by Borrower [check box as applicable]:
é,Rider L] Condominium Rider L] Second Home Rider
[/ Planned Unit Development Rider  {x] V.A. Rider
[1 Biweekly Payment Rider
Registration Systems, inc. Rider

ity
[x} Mortgage E
L] Other(s} [sge

g all controliing applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

association or similar orga;
{L) “Electronic FundsTr,

: ny transfer of funds, other than atransaction originated by check,
draft, or similar paper instrumgit

s initiated through an electronic terminal, telephonic instrument,
ruct or authorize a financial institution to debit or credit an

actions, transfers initiated by telep_ ‘ansfers, and automated clearinghouse transfers,

{M) "Escrow items” means those re described in Section 3.

(N) "Miscellaneous Proceeds” means.any comgénsation, settlement, award of damages, or proceeds
paid by any third party (other thar insurdnge praceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the F’mpe (i) condemnation or other taking of alt or any part of the
Property; (i) conveyance in lieu of condesnngtion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insuranée’
an, the Loan.
(P) “Periodic Payment” means the reqularly schedul,
the Note, plus (i} any amounts under Section 3 of th
{Q) "RESPA"” means the Real Estate Settiement P
menting regulation, Regulation X (24 C.F.R. Part 1024) ig
additional or successor legislation or regulation that gov 24 _mtﬁﬁ subject matter. As used in this Security
Instrument, "RESPA”" refers to all requirements and restrictio itare.imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fedgrally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower’s abligations under

otecting Lender against the nonpayment of, or default

int due for (i) principal and interest under
CUTlti{ 1 .
dures Act (12 U.S.C. §2601 et seq) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomis
sors and assigns) and the successors and assigns of MERS. This Sk ment secures 1o Lender:
(i) the repayment of the Loan, and alt renewals, extensions and modificatiol:s ofithe Note; and (ii) the
performance of Borrower's covenants and agreements under this Ség,
this purpose, Borrower irrevacably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recording Jurisdiction] IName of R :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR _H.ERE F
APN #: P108389 '

"EXHIBIT A"
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LOAN #: 5039770
currently has the address of 3518 G Avenue, Anacortes,
[Street] [City]
gion 98221 ("Property Address"):
[Zip Code]

JHER WITH all the improvements now or hereafter erected on the property, and ali easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
Y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

lrfSecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and 1o take any action required of
t limited to, releasing and canceling this Security Instrument.

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ey the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited vafi s+by Jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANT'
1. Payment of Prin

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shall pay when du : pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late clarges d der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pa 1 ncier the Note and this Security Instrument shall be made in
U.S. currency. However, if any chef'k o strument received by Lender as payment under the Note

or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: {(a) cash; (b} m
cashier's check, provided any such cheg
federal agency, instrumentality, or entity; of

er ur]paid, Lender may require that any or all subsequent

wn upon an institution whose deposms are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
z2nder in accgrdance with the notice provisions in Section

15. Lender may return any payment or pamal fayment if t e'payment or pamal payments are insufficient

payments in the future, but Lender is not obligated t apply su
accepted. If each Periodic Payment is applied as of its:stheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds usiit Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périgd ! time, Lender shall either apply such
funds or retum them to Borrower. If not applied earlier, such fuhds will be ipplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ffset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from m ents due under the Note and this
Security Instrument or performing the covenants and agreem are-bysthis Security Instrument.

2. Application of Payments or Proceeds. Except as othériis in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folioy ordet df priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ‘maining amounts shall
be applied first to late charges, second to any other amounts due unde y
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma p!y y ﬁyment received
from Borrower to the repayment of the Periodic Payments if, and to the exteritthat e '
paid in full. To the extent that any excess exists after the payment is applied to the,
more Periodic Payments, such excess may be applied to any late charges due.V/gh
shall be applied first to any prepayment charges and then as described in the Naf g

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priritipaltiue. under
the Note shall not extend or postpone the due date, or change the amount, of the Periggic. aymiert

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic %
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ; !
for: (a) taxes and assessments and other items which can attain priority over this Securify listrigmentias
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pioperty:f an;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mertgag: insura ]
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called “Escro
At origination or at any time during the term of the Loan, Lender may require that Communi
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LOAN #: 5039770
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
&Ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
g gawn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay o
rds for any or all Escrow Items at any time. Any such waiver may only be inwriting. In the event

10 make suc;h payments and to prowde receipts shall for all purposes be deerned to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
thést be obligated under Section 9 to repay to Lender any such amount. Lender may

“any or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such reé
required under thi

Lender may:
Funds at the time spec
under RESPA. Lender sh
estimates of expendatu

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the

imate the amount of Funds due on the basis of current data and reascnable
re-E Scrow items or otherwise in accordance with Applicable Law.

the escrow account or verif rOw Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ¥ to4nake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest the Funds, Lender shall not be required ta pay Borrower

Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan,
defined under RESFA, Lender shall notify
Lender the amount necessary to make ug’

wer as required by RESPA, and Borrower shall pay to
"the shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA.aihd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but

Upon payment in full of all sums secured by this Sa
Barrower any Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all taxt
utable to the Property which can attain priority over t
rents on the Property, if any, and Commuinity Associatio
that these items are Escrow ltemns, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings aréfié
are concluded; or (c) secures from the holder of the lien an agreement 5
the lien to this Security Instrument. !f Lender determines that any pan
which can attain priority over this Security Instrument, Lender may give Borrg:
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ssessments, charges, fines, and impositions attrib-
tyAdnstrument, leasehold payments or ground

i5,and Assessments, if any. To the extent
Tar provided in Section 3.
thiS Security Instrument unless

v, Lender's opinion operate to
Byt anly until such proceedings
to Lender subordinating

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term * 7
other hazards including, but not limited to, eanthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences car
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pyreh

e@xﬂer erected on

yeﬁage, and any
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LOAN #: 5039770
rtigular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢“or. liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

“such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and

mjtgagee and/or as an additional loss payee.
af’ (;s B ower shall give prompt notice to the insurance carrier and Lender. Lender

undertaken promptly. Len
or in a series of progress
Applicable Law requires infi
pay Borrower any interest o

urse proceeds for the repairs and restoration in a single payment
g work is completed. Unless an agreement is made in writing or

pmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pdi Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property]
claim and related matters. If Borrower dg :
insurance carrier has offered to settle a claim then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. tn gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs i
in an amount not 1o exceed the amounts unpaid under thr;‘ N e or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicabte to the coverage
[ : repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins A h‘ether or not then due

6. Occupancy. Borrower shall occupy, establish, t
within 60 days after the execution of this Security Instrument an shall tontinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

rispections. Borrower shall not
rmmit waste on the Property.
operty in order 10 prevent
s it is determined pursu-
stiall promptly repair the

destroy, damage or impair the Property, allow the Property to de :
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co

Property, Borrower is not relieved of Borrower’s obllgauon for the completion m_iﬂgu{:h
Lender or its agent may make reasonable entries upon and inspections of the,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insis
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LOAN #: 5039770
nforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
appropfiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ctirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actipns can mclude but are not limited to: { ) paylng any sums secured by a licn WhICh has priority over this

ndfor rights under this Secur:ty Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

ender does not have to do so and is not under any duty or abligation to do so. ltis
wrs no liability for not taking any or all actions authorized under this Section 9.

sed by Lender under this Section 9 shall become additional debt of Borrower
“nstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this Sgéuri
disbursement and sl

is on a leasehold, Borrower shall comply with all the provisions of the lease.,
k leasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
ires.fee title to the Property, the leasehold and the fee title shall not merge

the ground lease. Bomrowet
ground lease. If Borrow, crh A

jer required Mortgage Insurance as a condition of making the Loan,
ed (0 maintain the Mortgage insurance in effect. If, for any reason,

that previously provided suel fd Borrower was required to make separately designated pay-
ments toward the premiums 16 Mqﬁgzs«ge tnsurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivales he Mcuz,. age Insurance prewously in effect, at a cost substantially
equivalent to the cost to Borrow ;
gage insurer selected by Lender. |
Borrower shall continue to payto L

equivalent Mortgage Insurance coverage is not available,
. amount of the separately desighated payments that were due
ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

notW|thstand|ng the fact that the Loan is uf
rower any interest or earnings on such loss

nated payments toward the premiums for Mongﬁge Insur
condition of making the Loan and Borrower was requires
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable®
Insurance ends in accordance with any written ag
such termination or until termination is required by Ap
rower’s obligation 1o pay interest at the rate provided in §

Mongage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barrower is notga party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such force from time to time, and may
enter into agreements with ather parties that share or modify educe losses. These agreements
are on terms and conditions that are satisfactory to the mortgatje'in
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

premiums reguired to maintain Mortgage
urtil Lender's requirement for Mertgage
rwveen Borrower and Lender providing for

w=Mathing in this Section 10 affects Bor-

an affiliate of Lender takes a share of the insurer’s risk in exchange for agl
the insurer, the arrangement is often termed “captive reinsurance.” Further:’

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b} Any such agreements will not affect the rights Borrower has - if any ¢

arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender’s security is
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LOAN #: 5039770
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds

atisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for
: péirs and restoration in a single disbursement or in a series of progress payments as the work is
&) pieted-L)nless an agreement is made in writing or Applicable Law requires interest 10 be paid on such

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Mlscetlaneous Proceeds sharl be appliedto the sums secured by this Security Instrument,

efare the partral taklng, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Security Instrumentishall-be:
fallowing fraction: (a) the total mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diy ed hy-{b),the fair market value of the Property immediately before the partial
4055 ‘ Any balance shall be paid to Borrower.

Inthe event of a partial faking, déstruction, or loss in value of the Property in which the fair market value
of the Property 1mmed|ate§y before the partial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, ar loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

.or if, after notice by Lender to Borrower that the Opposing
¢ make an award to settle a claim for damages, Borrower
gr ihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Praceé 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or enﬁmﬂ ‘Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the part -against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectior’'19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiudés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig! s Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requirétto ommence proceedings against any

by this Security Instrurment wki

If the Property is abandoned
Party (as defined in the next seritgn
fails to respond to Lender within 38
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2pair of the Property shall be applied

r. Extension of the time for pay-

of the sums secured by this Security instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Lenid
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower aor in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "coisig
Security Instrument only to mortgage, grant and convey the co-signer’s interést |
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex

Sentities or Successors
“waiver of or preclude

obligations under this Security Instrument in writing, and is approved by Lender, shail git
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this®
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation f
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LOAN #: 5039770

ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
: pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

1 mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Barrowers uniess
quites otherwise. The notice address shall be the Property Address unless
Borrower has des:gnated e L#bstntute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s chahge of-agdress. If Lender specifies a procedure for reporting Borrower’s change

swer stiall.enly report a change of address through that specified procedure, There
tice address under this Security Instrument at any one time. Any notice to
Lender shall be given by e__verlng ;i by mailing it by first class mail to Lender's address stated herein

Security Instrument shall ng
any notice required by this
requirement will satisfy the correspe L

16. GoverningLaw; Severabillt_x Ru‘l"
by federal law and the law of the : which the Property is located. All rights and obligations
contained in this Security Instrumei ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitty or impiicitly gllow tHe parties to agree by contract or it might be silent, but
such silence shall not be construed as & pre
provisian or clause of this Security Instrusy
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument; { iords of the masculine gender shall mean and include
corresponding neuter words or words of the fefhinine gerder; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "mgay ole discretion without any obligation to
take any action. ‘

he Note and of this Security Instrument.

rrower. As used in this Section 18, "inter-

jpery, including, but not limited to, those
nstallment sales contract or escrow

lure date 10 a purchaser.

ir transferred (or if Borrower is not

ed) thhout Lender s prior written

18 Transfer of the Property oraBeneficial In
est in the Property” means any legal or beneficial mteres
beneficial interests transferred in a bond for deed, cont

If alt or any part of the Property or any Interest in the Propie
a natural person and a beneficial interest in Borrower is sold:
consemnt, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such ex&ici

If Lender exercises this option, Lender shall give Borrower no,
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any @
Security Instrument; (b) such other period as Applicable Law might specify for the
right to reinstate; or (c) entry of a judgment enfarcing this Security Instrument. Thas
Borrower: (a) pays Lender all sums whlch then wauld be due under this Sec:uf*

jitions are that
eﬁt and the

pays all expenses incurred in enforcing this Security Instrument, including, but not imites”
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security instrument; and (d)igkes such
as Lender may reasonably require to assure that Lender's interest in the Property and rigfitsey
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Hstun:
continue unchanged. Lender may require that Borrower pay such reinstatement sums ané é;
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) ce

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon anii
whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby

Initials:
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LOAN #: 5039770
e ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

‘Gale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more tlmes without prior notice to

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,

: perted fter the giving of such notice to take corrective action. If Applicable

Law provides a time p ';rled which
: ses of this paragraph. The notice of acceleratien and opportunity to
ant to $Section 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower p
ed to sattSfy notice and opportunity to take corrective action provisions of

to Section 18 shall be de
this Section 20.

21. Hazardous Subst
substances defined as toxic or
the following substances: gasohne ,ere' ane, ether flammable or toxic petroleum praducts, toxic pesti-
cides and herbicides, volatile solvéts, #ii Is containing asbestos or formaldehyde, and radioactive
materials, (b) "Environmental Law™mé eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyiron e'f‘ al protectaen (c) "Environmental Cleanup includes

"Environmental Condmon means a c 2
Environmental Cleanup.

Borrower shall not cause or permit the p
Substances, or threaten to release any Hazazdal
do, nor allow anyone else to do, anything affectiig the Pr
Law, (b) which creates an Environmental Condition, o

i tch due to the presence, use, or release of
a Hazardous Substance, creates a condition that adsr‘

ly affects the value of the Property. The preced-

Hazardous Substances that are generally recognlzee!,
maintenance of the Property (including, but not limite
Barrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, lea
of any Hazardous Substance, and (c) any condition caused b}
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cieanup.

iate to normal residential uses and to
§ubstances In consumer products)

mvoi\nng the Property and any
al knowiedge, (b} any Environ-
arge, release or threat of release
cepuse or release of a Hazard-

22. Acceleration; Remedies, Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise)., Thé nefics s
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured; asid (;ﬁ) hatfailure 1o
cure the default on or before the date specified in the notice may result in ac&elermﬁﬁ .
secured by this Security Instrument and sale of the Property at public aucticn ati
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defaiit «
defense of Borrower to acceleration and sale, and any other matters required to be i eyl
notice by Applicable Law. If the default is not cured on or before the date specified. i
Lender at its option, may require immediate payment in full of all sums secured by}
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred iripu Ui
the remedies provided in this Section 22, including. but not limited to, reasonable attg
and costs of title evidence.
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LOAN #: 5039770
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
er'shall take such action regarding notice of sale and shall give such notices to Borrower and
her persons as Applicable Law may require. After the time required by Applicable Law and
fterpu _atlon of the notice of sale, Trustee,  without demand on Borrower, shall sell the Property
Lpubiic.ay

n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
;. expressed or implied. The recitals in the Trustee’s deed shall be prima facie
of the statements made therein. Trustee shall apply the proceeds of the sale in
(a}m,‘all expenses of the sale, including, but not limited 1o, reasonabie Trustee's
c:all sums secured by this Security Instrument; and (c) any excess to the
ally antitled to it or to the clerk of the superior court of the county in which

person or persons

the sale took pia

23. Reconvéyance,Upefi*payment of all sums secured by this Security Instrument, Lender shall

request Trustee t0 reconve i) Property and shall surrender this Security Instrument and all notes evi-

dencing debt secured by ecurity Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persor; @arfy entitled to it. Such person or persons shall pay any recordation
}

a SUCCesSOr frustee to any.
the Property, the successo
herein and by Applicable La
25. Use of Property. The P y is ngl.used principally for agricultural purposes.
26. Attorneys’ Fees. Lende tited to recover its reasonable attorneys’ fees and costs in
any action or proceeding 1o constry > any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secu nt, shall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it

BY SIG BELOW, Borrower accepts'and agrees:
Security Ins; rumeht and in any Rider executed by Borrgi

S /Y —r L (Seal)
DATE

LARYE. GEO@'E&*j

CAROL A, GEORéE j

/=Y /5~ (Seal)
DATE

Initials:.
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LOAN #: 5039770

LA, COUNTY OF _sA#c.7 _ ss:

n thisddy personally appeared before me LARY E. GEORGE AND CAROL A. GEORGE to
me known‘to-be the individual party/parties described in and who executed the within and
foregoing.i t, and acknowledged that he/shefthey signed the same as his/heritheir free
deed, for the uses and purposes therein mentioned. ~

and and official seal this _7 % day of J#Msdry | Jois .

Uan Wl

Notary Public in and for the State of
Washington, residing at ##/. Vampe L4

My Appointment Ex

Lender: Paramount Equi
NMLS ID: 30336

Loan Originator: Esteban Ull
NMLS [ID: 630073

Initials:
WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 '
Ellie Mae, Inc. Page 11 of 11 WAEDEED 0814

DI

0113/2015 02:24 PM PST
Skagit County Auditor $90.00
1/22/201§ Page 11 of 18 9:53AM



LOAN #: 5039770
CASE #: 46-46-6-0782964
MIN: 1004639-0000039479-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
HIS LOAN IS NOT ASSUMABLE WITHOUT

OAN AND ASSUMPTION POLICY RIDER is made this
wiry, 2015, and is incorporated into and shall be deemed
rment the Mortgage, Deed of Trust or Deed to Secure Debt (herein
nt’ ) datgd af even date herewith, given by the undersigned (herein
“‘Borrower”) to seciré Bt s Note to Paramount Equity Mortgage, LLC, a Limited

Liability Corporation

(herein “Lender”)
and covering the Property he Security Instrument and located at
3519 G Avenue

Anacortes, WA 98221

VAGUARANTEED LOAN COVE

\ In atidition to the covenants and agreements made
in the Security Instrument, Borro '

and |.ender further covenant and agree as follows:
Ifthe indebtedness secured hereby i aranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities ofBorrowerand Lender. Any provisions ofthe Securi
Instrument or other instruments executed in ¢ ction with said indebtedness whic
are inconsistent with said Title or Regulations ding, but not limited to, the provision
for payment of any sum in connection witl payment of the secured indebtedness
and the provision that the Lender may accelerate payiment of the secured indebtedness
pursuant to Covenant 18 of the Security Inst: are hereby amended or negated to
the extent necessary to conform such instrume =Title or Regulations.

LATE CHARGE: At Lender's option, and as aliowe applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn (4%} f the overdue payment when
paid more than fifteen 315) days after the due date theréof to cover the extra expense
Involved in handling delinquent payments, but sucfi-la: &’ shall not be payable
out of the proceeds of any sale made to satisfy the indebte secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai issue its guaranty
in full amount within 60 days from the date that this loan would sfiormally kecome eligible
for such guaranty committed upon by the Department of Véterans.Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgages maiy declare the
indebtedness hereby secured at once due and payable and may Tar FInmediately or
may exercise any other rights hereunder or take any other proper action law

TRANSFER OF THE PROPERTY: This ioan may be declared immedia
payable upon transfer of the property securing such loan to any trang
acceptability of the assumption of the iloan is established pursuant to
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth befow:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payabie at thet
transferto the loan holder or its authorized agent, as trustee for the Department gfiVe
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Ellie Mae, Inc. Page 1 of 2

R

Skagit Cou nty Auditor
1/22/2015 Page 12 of

6311
. P8751ASR
01/13/2015 02:24 PM PST:

$80.00
18 8:63AM



LOAN #: 5038770

assumer fails to pay this fee at the time of transfer, the fee shall constitute
an acfidltion debt to that already secured by this instrument, shall bear interest at the rate
hergin proy! ed, and, at the option of the payee of the indebtedness hereby secured or
-:iﬁereof shall be immediately due and payable. This fee is automatically
imer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSLJ JON PROCESSING CHARGE: Upon application for approval to aliow
assum IP’HQH ofthis [e6an, a processing fee may be charged by the loan holder or its authorized
agent for determini *the creditworthiness of the assumer and subsequently revising the

holder's owners crds when an approved transfer is completed. The amount of this
charge shall ngt exc e maximum established by the Department of Veterans Affairs
for a loan to whith Sectibr, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTICON JRDEMNITY LIABILITY: If this obilgatlon is assumed, then the
assumer hereby agregs 1o assume all of the obls}gatlons of the veteran under the terms of
the instruments cresting aiid Securing the loan. The assumer further agrees to indemnify

Vete ffairs to the extent of any claim payment arising from the
iebtedness created by this instrument.

IN WITNESS WHEREQOF:. Borew r(s) has executed this VA Guaranteed Loan and

Assumption Policy Ride

QCL:MJ {) - /c///_{_ (Seal)

LARY E. GEORGE“’:_\ DATE
d [~/ Y—rs  (Seal)
“CAROL A. GEORGE DATE

itials: . @
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MOR GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ade this 13th day of January, 2015, and is
incorporated | amends and supplements the Deed of Trust (the "Security

Instrument”) &f th
are one or more pel

Paramount Equity M

me date given by the undersigned (the "Borrower,” whether there
s undersigned) to secure Borrower's Note to
age, LLC, a Limited Liability Corporation

("Lender") of the same date and covering the Property described in the Security
Instrument, which is lécated a

3519 G Avenue, Anact

In addition to the covenants anda
and Lender further covenant ar
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of > Security Instrument is amended as follows:

"Lender” is Paramount Equit} Mortg

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA 9566

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument tm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systets, RS is a separate
corporation that is the Nominee for Lender and is acting ssfely fof Lender. MERS is
organized and existing under the laws of Delaware, and has aif address.and telephone

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, #id ghligations of
Lender as Lender may from time to time direct, including but nG {g-appointing a

successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or<appisprl
this Security Instrument. The term "MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its successor:
as well as Lender, until MERS' Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further ame
the following definition:

__ "Nominee” means one designated to act for another as its represe
a limited purpose.
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‘ LOAN #: 5039770
" TRANSFER OF RIGHTS IN THE PROPERTY

refisfer of Rights in the Property section of the Security Instrument is
eadsas follows:

4 Instrument secures to Lender: (i) the repayment of the Loan, and

spns and modifications of the Note; and (ii) the performance of
aptsand agreements under this Security Instrument and the Note.
mver irrevocably grants and conveys to Trustee, in trust, with

all rene
Borrower's covera
For this urF ‘

power of sa cllowing described pro_Perty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE PHON-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".*

APN #: P108389

which currently has the address of 9 G Avenue, Anacortes,

[Street][City]

WA 98221 (Property Ade
[State] [Zip Code] ;

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

ereafter erected on the
ow or hereafter a part of
£ covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served ar~-ME
Nominee for Lender. Borrower understands and agrees that-M|
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successer|

C. NOTICES

designates MERS

aw or this Security

the designated

, as the designated

granted by Borrower

n?ﬁ_ gell'the Property;
o assiani

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conn&
Security Instrument must be in writing. Any notice to Borrower in connecg th'tf
Security Instrument shall be deemed to have been given to Borrower when maili
by first class mail or when actually delivered to Borrower’s notice addigss if s
by other means. Notice to any one Borrower shall constitute notice to all Beésro
unless Applicable Law expressly requires otherwise. The notice address’sha
the Property Address unless Borrower has designated a substitute notice agd
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LOAN #: 5039770

by mnétice 16 Lender. Borrower shall promptly notify Lender of Borrower’'s change of
address. l’/Lender specifies a procecijure for reporting Borrower's change of address,
then Borrower.ghall only report a change of address through that specified procedure.
There nly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
‘ Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
&1 is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Is*Sgcurity instrument is also required under Applicable Law,
irement will satisfy the corresponding requirement under this

actually received
shall not be deemed 19
any notice required
the Applicable Lawy
Security Instrument.

D. SALE OF NO . OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Seelirity Instrument is amended to read as follows:

20.Sale of Note; Chany
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS's:
remains the Nominee for Lendei

Dan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to.Borrower. Lender acknowledges that until it
m nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change int y (known as the "Loan Servicer") that collects
Periodic Payments due under thewNpte and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is e of the Loan Servicer, Borrower
will be given written notice of the change avhich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectjo a notice of transfer of servicing.
If the Note is sold and thereafter the L wjiced by a Loan Servicer other
than the purchaser of the Note, the mortgage 56rvicing obligations to Borrower
will remain with the Loan Servicer or be transfgried to:a successor Loan Servicer
and are not assumed by the Note purchaser unléss othefwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j e:joined to any judicial
action (as either an individual litigant or the member ¢f a class} that arises from the
other ﬁarty’s actions pursuant to this Security Instrument or that alleges that the other
arty has breached any provision of, or any duti! owed-hy reasdn of, this Security
nstrument, until such Borrower or Lender has notified the-oth:
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving.0f.such notice to
take corrective action. If Applicable Law provides a time perip Anust elapse
before certain action can be taken, that time period will be dee reascnable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratior
pursuant to Section 18 shall be deemed to satisfy the notice andOg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

rty (with such notice

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed tier
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 5039770

ING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

O/ rv-1 £ (Seal)

DATE

J-rtf 5" (Seal)
DATE

CAROL. A. GEORGE
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EXHIBIT "A™
Legal Description

NiParce D{s): P108383 and 4656-000-034-0000

Situated in Skagit € ty, Washington.
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