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ED OF TRUST

MIN: 1001359000700 MERS Phone: 888-679-6377
Grantor(s) (Last naame first, then
L. HOLMAN, COURT

2. HOLMAN, TAMMI

3 Land Title and Escrow
5.

6. ISto4l ~

[] Additional names on page of dagchment. S‘ 2.

Grantee(s) (Last name first, then first name and initials)
1. MORTGAGE ELECTRONIC REGISTRATI
2. LAND TITLE & ESCRCOW 0. OF SKAGIT

i‘ Pﬁo? ¢S Vany

[EMS, 1INC. (MERS)
BOK 445, HJRLE\GI@I WA 98233

an b

D Additional names on page of document.

Legal Description {abbreviated: i.e., lot, block, plat or section, t
BLK 11 C.W. GRIEST'S PLAT OF GRASSMERE

Full legal description on page 4  of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4066 011 01
Reference Number(s) Assigned or Released;

[[] Additional references on page of document.
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JIRT HOLMAN AND TAMMI HOLMAN, HUSBAND AND

Borrower is the trusi
(©) "Lender"is PEC

Segurity Instrument.

Lenderisa WASHINGTO, RPOR organized
and existing under the laws BB .

Lender's address is P.O. B ¥NDEN, WASHINGTON 98264

(D) 'Trustee"is LAND TITLE

'SCROW CO. OF SKAGIT COQUNTY, PO
BOX 445, BURLINGTON, W :

"MERS" is the Mortgage Electroni Registration Systems, Inc Lcndcr has appointcd MERS as the

®

dated JANUARY 15, 2015
The Note states that Borrower owes Lender TWO HUNDRI JGHT THOUSAND AND

Q0/100 160.00 y plus interest,
Borrower has promised to pay this debt in regular Periodic Pay: iy the debt in full not later than
NOVEMBER 1, 2045
(G) '"Property" means the property that is desctibed below urds H%ie i ransfer of Rights in the
Property."
()
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable]:

(] Planned Unit Development Rider

[ Biweekly Payment Rider

[ Sccond Home Rider

Other(s) [specify] Brickaoe xXtox
MakaiBaadMxgxMERS Rider

Construction Rider

(J) "Applicable
ardinances and adomini:
non-appealable judicial opitions.
(K) "Community Assoei
charges that are imposed &
association or similar organizat
(L} "Electronic Funds Transi
check, draft, or similar paper instrutiie
instrument, computer, or magnetic tape
or credit an account. Such term includs

controlling applicable federal, state and local statutes, regulations,
arders (that have the effect of law) as well as all applicable final,

M) ¢ described in Section 3.

(N) "MisceHaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid undef the'coverages described in Section 5} for: (i)
other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; "or {iv) mi esentations of, or omissions as to, the
value and/or condition of the Property. )
(0) "Mortgage Insurance' means insurance protecting e mstr.‘hg onpayment of, or default on,
the Loan. *
(P) "Periodic Payment" means the regularly scheduled amo

from time to time, or
any additional or successor legistation or regulation that governs the same sulbyj used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed ifi-r
mortgage loan" even if the Loan does not qualify as a "federally related mortgage
(R) "Successor in Interest of Borrower" means any party that has taken title 4

not that party has assumed Borrower's obligations under the Note and/or this
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ER OF RIGHTS IN THE PROPERTY

nts and agreements under this Security lustrument and the Note. For this purpose,
ants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
L [Name of Recording Jurisdiction]
THE NORTH 10 % OF THE EAST 220 FEET QF BLOCK 11, "C., W.

GRIEST'S PLAT OF GRASMERE," AS PER PLAT RECCRDED IN' VOLUME 3
OF PLATS, PAGE CORDS OF SKAGIT COUNTY, WASHINGTON,
ALSO LOTS 6 - 4, INCLUSIVE, BLOCK 11, "C. W. GRIEST'S

PER PLAT RECORDED IN VOLUME 3 OF
PLATS, PAGE 94 OF SKAGIT COUNTY, WASEINGTON.
SITUATE IN THE . SKAGIT, STATE OF WASHINGTON.
A.P.N.: 4066 01 " k|

which currently has the address of 44789 COMPTON

CONCRETE
ICity)

TOGETHER WITH all the improvements now or hereafté
appurtenances, and fixtures now or hereafter a part of the proper;
be covered by this Security Instrument. All of the foregoing is
"Property.” Borrower understands and agrees that MERS hol
Borrower in this Security Instrument, but, if necessary to comply Wi
for Lender and Lender's successors and assigns) has the right: to exertis
including, but not limited to, the right to foreclose and sell the Property:
Lender including, but pot limited to, releasing and canceling this Securi

BORROWER COVENANTS that Borrower is lawfully seised of the
the right to grant and convey the Property and that the Property is unencumbere
of record. Borrower watrants and will defend generally the title to the Proper
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use-and
covenants with limited variations by jurisdiction to constitute a uniform security instruzi :

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
*ayment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges.

arges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

i6n 3. Payments due under the Nole and this Security Instrument shall be made in U.S.
\ any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or alf subsequent payments
is Security Instrument be made in one or more of the following forms, as selected

ial payment if the payment or partial payments are msufficient to
ept any paymcnt or partial payment insufficient to bring the Loan

payments in the futre, but’
accepted. If each Periodic Paym i

or rcturn them to Borrower. If not app
balance under the Note immediately pri
now or in the future against Lender shall reliéy, E’errawcr from making payments due under the Note and
ants and agreements secured by this Security Insirument.

2. Application of Payments or Pro¢geds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in
under the Note; (b) principal due under the Note; (¢) 2 3
applied to each Periodic Payment in the order in whi
applied first to late charges, second to any other amo
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deli ¢ Payment which includes a
sufficient amount to pay any late charge due, the payment may e delinquent payment and the
late charge. If more than one Periodic Payment is outstandmg, Léndiei any payment received from
E yment can be paid in
full. To the extent that any excess exists afler the pay'merlt is applied to the full payment of one or more
Periodic Payments, such ¢xcess may be applied to any late charges du
applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous
the Note shall not extend or postpone the due date, or change the amount, of thi
3. Funds for Escrow Items. Borrower shall pay to Lender on the day |

er Section 3. Such payments shall be
ue. Any remaining amounts shall be
this Security Instrument, and then to

or encumbrance on the Property, (b) leasehold paymenlts or ground rents on the P
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage iFy

000 YO 0 0 O O
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inms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
accordance with the provisions of Section 10. These items are called "Escrow [tems." At
at any time during the term of the Loan, Lender may require that Community Association

1 pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
<row [tems at any time. Any such waiver may only be in writing. In the event of
1l pay directly, whcn and where payable, the amounts duc for any Escrow Items

Funds for any of.all
such waiver, Borr

receipts ewdeﬁeing suth:pa
make such payments and t& Vldc receipts shall for all purposes be deemed to be a covenant and agrecment

t any time by a notice given in accordance with Section 15 and,
to Lender all Funds, and in such amounts, that are then required

the Funds at the time specified under
require under RESPA. Lender shall es ie ainount of Funds due on the basis of current data and

; the Escrow Items no later than the time
hoiding and applying the Funds, annually
Lender pays Borrower interest on the
nlf._ss an agreement is made in writing

be paid on the Funds. Lender shall give to Borrower, without
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
Borrower for the excess funds in accordance with RESPA. If there is a
as defined under RESPA, Lender shall notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance wi

the deficiency in accordance with RESPA, but in no more than 12 monthly paym
Upon payment in full of all sums secured by this Security Instrument, Lender.shall
to Borrower any Funds held by Lender,
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi
attributable to the Property which can attain priority over this Security Instrument, leas

1D 0 OO0 O O 000 0 YO0

WASHINGTON - Single Famil Dwﬂagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - docmagic.coin

Fonm 3048 1/01 Page 6 of 17

220021

Skagit Cou nty Audltor

1/22/2016 Page B8 of 26 9:44AM



d rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,
Borréwer shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
t oiily so long as Borrower is performing such agreement; (b) contests the lien in good faith

Within 10 days Hf the date
of the actions st forth abﬁ%’

ich that notice is given, Borrower shall satisfy the lien or take one or more
itl this Section 4.

‘ to pay a one-time charge for a real estate tax verification and/or
ection with this Loan.

er shall keep the improvements now existing or hereafter erected
: hazards included within the term "extended coverage," and any
, earthquakes and floods, for which Lender requires insurance.
e ameunts (including deductible levels) and for the periods that

Borrower to pay, in connection with this
certification and tracking services; or (b

affect such determination or certification. Borso'wer shall alsg.be responsible for the payment of any fees
meosed by the Federal Emergency Managemcnt Agency i ion with the review of any flood zone

« above, Lender may obtain insurance
is under no obligation to purchase any
ender, but might or might not
erty, against any risk, hazard
ously in effect. Borrower

protect Borrower, Borrower' s equity in the Property, or the contg‘ﬁgg fthe
or liability and might provide greater or lesser coverage th

All insurance policies required by Lender and renewals of such policies :
right to disapprove such policics, shall include a standard mortgage clause, !

certificates. If Lender requires, Borrower shall promptly give to Lender all receipie.o;
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise req
damage to, or destruction of, the Property, such policy shall include a standard mortg
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
. proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
"5; insurance procecds, whether or not the underlying insurance was required by Lender, shall
storation ar repair of the Property, if the restoration or repair is econamically feasible and
ot lessened. During such repair and restoration period, Lender shall have the right to
: proceeds untll Lender has had an opportunity to mspect such Property to ensure the work

rance proceeds, Lender shail not be required to pay Borrower anty interest or
iz for public adjusters, or other third parties, retained by Borrower shall not
ceeds and shall be the sole obligation of Borrower. If the restoration or
it Lender's security would be lessened, the insurance proceeds shall be
curity Instrument, whether or not then due, with the excess, if any,
: eds shall be applied in the order provided for in Section 2.
If Borrower abandoi1§ thy ‘ender may file, negotiate and settle any available insurance claim
and related matters. If Borrower<loes nptrespond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clajgi ;hen L dermay negotiate and settle the claim. The 30-day period will
begin when the notice is given. or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns-tel, ) Borrower' s Tights to any insurance proceeds in an amount
not to exceed the amounts unpaid under thie Nete or thiS:Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund.0f s premiums paid by Borrower) under all insurance
policies covering the Property, insofar as ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ¢ither to re; r restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or datthen due.
6. Occupancy. Borrower shall occupy, establis
residence within 60 days after the execution of this Se

carnings on such proc
be paid out of the insurar
repair is not economj

the Property as Borrower's principal
ent and shall continue to occupy the
the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not”

circumstances exist which are beyond Borrower's control.

‘ommit waste on the Property.
tain. the Property in order to

repairing or restoring the Property only if Lender has tcleascd proceeds for §
disburse prooceds for the rcpairs and restoration in a single payment or in a ser

Borrower notice at the time of or prior to such an interior inspection specifying such reasmnabi%
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Borrower's Loan Application Bormwer shall be in default if, during the Loan application

ovide Lender with material tnformatlon) in connection with the Loan. Material representations
ot limited to, representations concerning Borrowet's occupancy of the Property as

as abandoned the Property, then Lender may do and pay for whatever is
_ ; Lender's interest in the Property and rights under this Security
Instrument, mcludmg pro ¢ and/or assessing the value of the Property, and securing and/or repairing
the Property Lcndcr 8 Anc¢lude, but are not limited to; (a) paying any sums scoured by a lien

hd/or rights under this Security Instrument, including its secured
ecuring. the Property includes, but is not limited to, entering the
or board up doors and windows, drain water from pipes,
ngerous conditions, and have utilities tarned on or off.
, Lender does not have to do so and is not under any

fees to protect its tnterest in'th P
position in a bankruptcy proceeding:

eliminate building or other code viplat
Although Lender may take action under
duty or obligation to do so. 1t is agree
authorized under this Section 9.

Any amounts disbursed by Lender u

disbursement and shall be payable, w1th such
payment.

ply with all the provisions of the lease.
c;ouveyed or terminate or cancel the

Borrower shall pay the premiums required to maintain the Mortgage™
the Mortgage Insurance coverage required by Lender ceases to be avail
previously provided such insurance and Borrower was required to ma ignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prefailims$required t6 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at stantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from anialternate mﬁf'gage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ayail Bor ywer shall
continue to pay to Lender the amount of the separately designated payments that wetedue ifisurance
coverage ¢eased to be in effect. Lender will accept, use and retain these payments as a able loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw act
that the Loan is ultimately paid i full, and Lender shall not be required to pay Borrow

ortgage insurer that

A OO OO
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ngs on such loss reserve. Lender can no longer require loss Teserve payments if Mortgage Insurance

as reqmred to make separately designated payments toward the premiums for Mortgage
ghall pay the premlums requnred to maintain Mortgage Insurance in effcct Qrto prowdc

ir total risk on al] such insurance in force from time to time, and may
that share or modify their risk, or reduce losses. These agreements
factory to the mortgage insurer and the other party (or partics) to

Moripage imsure
enter into agreement
are on terms and conditi
these agreements. These [
of funds that the mortgage itisure
Insurance premiums}.

any other entity, or any affiliate of* #ﬁ'} foregoing, may Teceive (dlrectly or mdlrectly] amounts that
ion'6f Borrower's payments for Mortgage Insurance, in
age didsurer's risk, or reducing losses. If such agreement

exchange for sharing or modifying the
provides that an affiliate of Lender takes
tergned "captive reinsurance.” Further:

{a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Su ments will not increase the amount
Borrower will owe for Mortgage Insurance, and th tle Borrower to any refund.
er has - if any - with respect to the
or any other law. These rights may

Insurance, to have the Morigage Insurance terminated auto.
Mortgage Insurance premiums that were unearned at the ti

11. Assignment of Misceflaneons Proceeds; Forfeiture, “All
assigned to and shall be paid to Lender. k
If the Property is damaged, such Miscellaneous Proceeds shall be

celianeous Proceeds
$ bee _completed to

until Lender has had an opportunity to inspect such Property to ensure the o
Lender's satisfaction, provided that such inspection shall be undertaken promptt

Unless an agreement is made in writing or Applicable Law requires interest to be paid.on4
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
Proceeds. If the restoration or repair is not economically feasible or Lender's security
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum

D 00 A0 00O O T
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e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
1o éﬁd for in Section 2.

event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
1l be 0P &d to the sums secured by this Security Instrument, whether or not then due, with the excess,

following fractlon: ()
destruction, or loss in v; vided by (b) the fair market value of the Property immediately before the
{ alue. Any balance shall be paid to Borrower.

truction, or loss in value of the Property in which the fair market
the partial taking, destruction, or loss in value is less than the

writing, the Miscellaneous Proceeds shall be applied to the sums
r-not the sums are then due.

Party (as defined in the next sentencey bf
to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds either or repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pazty.against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action
Lender's judgment, could result in forfeiture of the ther material impairment of Lender's
interest m the Property or rlghts under this Secunty fnstfument..-Barrower can cure such a default and, if
ausing the action or proceeding to be

Instrument. The proceeds of
der's interest in the Property

impairment of Lender's interest in the Property or rights under' thi
any award or claim for damages that ace atiributable to the im
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this Se
to Borrower or any Successor in Interest of Borrower shall not operate to relea
or any Successors in Interest of Borrower. Lender shall not be required to co f 4
any Successor in Interest of Borrower or to refuse to extend time for paymeaf, ¢ rysse modify
amortization of the sums secured by this Security Instrument by reason of any demand-riiade By.4f
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in ex
remedy including, without limitation, Lender's acceptance of payments from third

granted by Lender
ity of Borrower
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sors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or

Borrower 5 obhgatlons and l:abihty shall be joint and several. However any Borrower who
drity Instrument but does not execute the Note (a "co-signet"): {a) is co-signing this Security
ortgage, grant and convey the co-signet's interest in the Property under the terms of this
is not personally obligated to pay the sums secured by this Security Instrument; and
d any other Borrower can agree to extend, modify, forbear or make any
accommodations y d to the terms of this Security Instrument or the Note without the co-signer's

Subject f Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this ; Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights amd r this Security Instrument. Borrower shzll not be released from
Borrower's obligations 3ili er this Security Instrument unless Lender agrees to such release in
writing. The covenants atid agreem: f thls Secyrity Instrument shall bind {except as provided in Section
20} and benefit the succesi :

14. Loan Charges. T
Borrower's default, for the purpdse.
Security Instrument, including, Bt
In regard to any other fees, the abseéne:
fee to Borrower shall not be construed
fees that are expressly prohibited by this

If the Loan is subject to a law wh
s0 that the intcrcst or othcr lIoan charges co

harge Borrower fees for services performed in connection with
rotecting Lendet's interest in the Property and rights under this
' ¥, attorneys’ fees, property inspection and valuation fees.
priss authority in this Security Instrument to charge a specific
‘Ohibitjsfi on the charging of such fee. Lender may not charge

imum loan charges, and that law is finally interpreted
ot to be collected in connection with the Loan exceed the

refund by reducing the principal owed
d reduces principal, the reduction will
hether or not a prepayment charge is

ising out of such overcharge.
with this Security Instrument
ument shall be deemed to

have been given to Borrower when mailed by first class mail or wheri
address if sent by other means, Notice to any one Borrower shall cons
Applicable Law expressly requires otherwise. The notice address s
Borrower has designated a substitute notice address by notice to Lend :
Lender of Borrower's change of address. If Lender specifies a procedure forre
of address, then Borrower shall only report a change of address through that speci
be only one designated notice address under this Security Instrument at any one fi

tice:to Lender
shall be given by delivering it or by mailing 1t by first class mail to Lcndcr s adir 3

unless

Instrument shall not be deemed to have been given to Lender unti] actually received by L
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ed by this Security Instrument is also required under Applicable Law, the Applicable Law requitement

atisfy the corresponding requirement under this Security Instrument,

dverning Law; Severability; Rules of Construction. This Security Instrument shall be

ederal law and the law of the jurisdiction in which the Property is located. All rights and

iined in this Security Instrument are subject to any requirements and limitations of

policable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract. In

wInstrument: {a) words of the masculine gender shall mean and include
‘words of the feminine gender; (b) words in the singular shall me¢an and

include the plural and,#1
any action,

17, Borrower's C

18, Transfer of tl
"Interest in the Property” méan: By
to, those beneficial intcrests trapster
escrow agreement, the intent of which-i
If all or any part of the Property'o

‘Beneficial Interest in Borrower. As used in this Section 18,
or beneficial interest in the Property, inchuding, but not limited
in a hond for deed, contract for deed, installment sales contract ar
anifer of title by Borrower at a future date to a purchaser.
! terest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial i i trower is sold or transferred) without Lender's prior
written consent, Lender may require i pﬁj&nent in full of all sums secured by this Security
Instrument. However, this option shall net be"exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borro
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by thi
sums prior to the expiration of this period, Lender §
Instrument without further nrotice or demand on Borro
19. Borrower's Right to Reinstate After Accelcvaii !
Borrower shall have the right to have enforcement of this Securify Histrum

r notice of acceleration. The notice shall
is given in accordance with Section 15
rity'Instrument, If Borrower fails to pay these
remedies permitted by this Security

er meets certain conditions,
iscoatinued at any time prior
wer of sale contained in this
mation of Borrower's

as if no acceleratlon had occurred; (b) cures any default of any other ¢
expenses incurred in enforcing this Security Instrument, including, but
fees, property inspection and valuation fees, and other fees incurred for the pu
interest in the Property and rights under this Security Instrument; and (d) takes |
reasonably require to assure that Lender's interest in the Property and rights unde -
and Borrower's obligation to pay the sums secured by this Security Instrument, sﬁall.smn it
Lender may require that Botrower pay such reinstatement sums and expenses in one or my
forms, as selected by Lender: {a) cash; (b) money order; {c) certified check, bank chec
or cashier's check, provided any such check is drawn upon an institution whose deposits

00 D O 0 G
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ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e, with this Security Instrument) can be sold one or more times without priot notice to
vighit result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
te and this Security Instrument and performs other mortgage loan servicing
his Security Instrument, and Applicable Law, There also might be one or more
nrelated to a sale of the Note. If there is a change of the Loan Servicer,
wotice of the change which will state the name and address of the new Loan
ayments should be made and any other information RESPA requires in
servicing. If the Note is sold and thereafter the Loan is serviced by
ir of the Note, the mortgage loan servicing obligations to Borrower

Borrower will & givi
Scrviccr, the addrws to

ommence, join, or be joined to any judicial action (as either an
mnses from the other party 5 actions pursnant to this Security

this Security Instrument, until suchBoit
in compliance with the requirements of §

; Lender has notified the other party {with such notice glven
uch alleged breach and affordcd the other party hcreto

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances, "
following substances: gasoline, kerosene, other flammable ewmn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos v hyde, and radioactive materials; (b)
"Environmental Law" mmeans federal laws and laws of the Junsdlczilcm wher : Property is located that relate

wastes by Environmental Law and the

means a condltmn that can cause, confribute to, or otherwise trigg,
Borrower shall not cause or permit the presence, use, disposal, s
Substances, or threaten to release any Hazardous Substances, on or in the

Law, (b) which creates an Environmental Condition, or (¢) which, due to the p
Hazardous Substance, creates a condition that adversely affects the value of the P!
sentences shall not apply to the presence, use, or storage on the Property of sm aniiti
Substances that are generally recognized to be appropriate to normal residential uses.and't
the Property (including, but not limited to, hazardous substances in consumer products);

Borrower shall promptly give Lender written notice of (a) any investigation, clainy
or other action by any governmental or regulatory agency or private party involving the

00 Y 00 0
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dous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
itien, Including but not limited to, any spilling, leaking, discharge, release or threat of release of any
arardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
ly affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous
ctifia the Property 18 necessary, Borrower shall promptly take all necessary remedial actions

dies. Lender shall give notice to Borrower prior to acceleration following
enant or agreement in this Security Imstrument (but not prior to
Applicable Law provides otherwise). The notice shall specify: (a)
cure the default; {c) a date, not less than 30 days from the date
ich the default must be cured; and (d) that failure to cure the

Borrower's breach of asi
acceleration under Ssétied
the default; (b) the aciio
the notice is given fo Bo

equired to be Included in the notice by Applicable Law.
e specified in the notice, Lender at its option, may require
Y thils Security Instrument without further demand and
‘remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incu pursuing the remedies provided in this Section 12,
including, but not limited to, reasonable attéruzys' fees a osts of title evidence.

If Lender invokes the power of sale, Lender shall gi ritten notice to Trustee of the occurrence
of an event of default and of Lender's election to can: rty to be sold. Trustee and Lender
shall take such action regarding notice of sale and skall gi h notices to Borrower and to other
persons as Applicable Law may require. After tﬁe ‘Hme ired by Applicable Law and after
puhhcatlon of the notice of sale, Trustee, without demanid-om Be

If the default is not cured on or beforei
immediate payment in full of all sums
may invoke the power of sale and/or a

ignated in the notice of sale
ostpene sale of the Property
t at the time and place

in one or more parcels and in any order Trustee determines.
for a period or periods permitted by Applicable Law by pu

request Trustee to reconvey the Property and shall surrender this Sceurity Instrument and
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper

1000 00000 OO 0O OO

WASHINGTCN - Single Family DocMagic EFarmss
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS mdﬁmaglccum

Form 3048 1/01 Page 15 of 17
WA

Skagit County Auditor

1/22/2015 Page 16 of 26 9:44AM



rson or persons legally entitled to it. Such person or persons ghall pay any recordation costs and
", fee for preparing the reconveyance.
24, Substitute Trustee, In accordance with Applicable Law, Lender mnay from time to time appoint

perty The Property is not used principally for agricultural purposes.
¢¢s. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
oonstruc or enforce any term of this Sccur ity Instrumcnt The tcrm attornr:ys

er accepts and agrees to the terms and covenanis contained in this
y Borrower and recorded with it.

4 4 (Seal}
CURT HOLMAN -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

Witness: Wimess:

1000 0 0000 1
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[Space Below This Line For Acknowledgment]

)
)

On this day pe i+ appeared before me CURT HOILMAN AND TAMMI HOQLMAN

-:‘wiiua[s described in and who executed the within and foregoing
instrument, and acknowledged thii 2igned the same ag his/her/theip free and voluntary act and
deed, for the uses and purposes thepeia e,

Given under my hand and official i 2" day of A A AR 5/ cj? oro

< .

.g_!‘ - T |
iblic in and for the state of Washington,

to me known to be the indiviid

Loan Originator: JENNJFER THOMPSON, NVISR 1D 487362
Toan Origiraror Organization: PEOPIES RANK, A WA CORPORATION, NMLSR

01 0 N 0 O 0O A
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100135%00070005810 Loan Number: 7000648

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE BELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
-h d“ay of JANUARY, 2015 , and is incorporated into and amends and

ie Deed of Trust (the "Security Instrument™) of the same date given by the undersigned
tiethez, there are one or more persons undersigned) to secure Borrower's Note fo
WASHINGTON CORPAORATION

ind.covering the Property described in the Security Instrument, which is located

(the "Borrower
PEOPLES 1 3
{"Lendet") of the'sam

at:

44" COMPTON, CONCRETE, WASHINGTON 98237

{Property Address]

etifents made in the Security Instrument, Borrower and Lender further
ument is amended as follows:

In addition to the covenants:
covenant and agree that the Sec

A. DEFINITIONS
I, The Definitions section of the Seclriy Insteument is amended as follows:

“Lender” is PEOPLES BAMN .
Lender isa WASHINGTION CORPORAT-ION organized and existing under the laws of
WASHINGTON . Lender's address is
P.O. BOX 233, LYNDEN, WASHINGTON S

4
Lender is the beneficiary under this Security Instrumént:“The texmi"Lender” includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems 'RE is a separate corporation that
is the Nominee for Lender and is acting solely for Lender, ME‘, Sis organizt;-d and existing under the laws
MI 48501-2026, tcl. (888)
_Gyties and obligations of
fititig a successor lrustes,

MERS. This appointment shall inure to and bmd MERS, its successors and assi
MERS' Nominee interest iy terminated.

2. The Definitions section of the Security Instrument is further amended t
definition:

MERS RIDER - Single Farnt Do, fcm
Fannie Mae/Freddie Mac UNVFORM INSTRUMENT md%%magic com

Fonm 3158 04/2014 Page 1 of 4
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ominee" means one designated to act for another as its representative for a limited purpose.

‘TRANSFER OF RIGHTS IN THE PROPERTY

Naote. For this purpose, Borrower irrevocably grants and conveys to Trustee,
.the following described property located in the
of SKAGIT

[Name of Recording Jurisdiction]

"C. W. GRIEST'S EH%?{E‘GR&%ERE
PLATS, PACE 04, REG:RDSOFG;@GITCQMY WASHINGION. SITUATE, IN THE

COUNTY OF SKAGIT, STATE-Q)
A.P.N.: 4066 011'018 G ”ﬂ

which currently has the address of 44

CONCRETE
[City} [State]

{"Property Address"):

TOGETHER WITH al! the improvements now ot
appurtenances, and fixtures now ot hereafter a part of the proi
be covered by this Security [nstrument. All of the foregoing is
"Property, n

Lender, as the beneficiary under this Security Instrument, des
Any netice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender. Borrower unders

including, but not limited to, the right to foreclose and sell the Property; an
Lender including, but not limited to, assigning and releasing this Security Ins
successor trustee.

MERS RIDER - Single Fam hr
Fannie Mas/Freddia Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of 4
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ces. All notices given by Borrower or Lender in connection with this Security Instrument must
iy:potice to Borrower in connection w1th this Security Instrumcnt shall be deemcd 0 have

requires otherwise, The notice address shall be the Property Address unless
substitute notice address by notice to Lender. Borrower shall promptly notify
«of address. If Lender specifies a procedure for reporting Borrower' s change
anly report a change of address through that specified procedure. There may
Idress under this Security Instrument at any one time. Any notice to Lender
ailing it by first class mail to Lender's address stated herein unless
by notice to Borrower, Borrower acknowledges that any notice
provided to MERS as Nominee for Lender until MERS' Nominee

il actually received by MERS. Any notice in connection with this
to have.been given to Lender until actually received by Lender. If

requircment will satisfy the correspesiting requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE QF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrumen aﬂiended to reatt as follows:

20. Sale of Note; Change of Loan Servigei; Notice of !
the Note (together with this Security Instrument) can be 54
Borrower. Lender acknowledges that until it directs ME
Security Instrument, MERS remains the Nominee fol
Lender. A sale might result in a change in the entity (ki
Payments due under the Note and this Security Instrume
obligations under the Note, this Security Insirument, and Appli
changes of the Loan Servicer unrelated to a sale of the Note

ievance. The Note or a partial interest in
or more times without prior notice to
to assign MERS's Nominee interest in this
nder, with the authority to exercise the tights of
Lean Serwcer") that collects Penodic

Servicer, the address to which payments should be made and any
connection with a notice of transfer of servicing. If the Note is sold and
a Loan Servicer other than the purchaser of the Note, the mortgage loan séy
will remain with the Loan Servicer or be transferred to a successor Loan' S
the Note purchaser unless otherwise provided by the Note purchaser,

this Security Instrument, until such Borrower or Lender has notified the other party (w'f i

MERS RIDER - Singls Famii DocMagic EFormes
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ich must elapse before certain action can be taken, that tlmc period will be deemed to be
rposes of this paragraph. The notice of acceleration and opportunity to cure given to
0 Sectmn 22 and the notlce of acceleration gwen to Borrowcr pursuant to Sectmn 18 shall

i+ accordance with Applicable Law, Lender or MERS may from time to time
Trustee appointed hereunder who has ceased o act. Without conveyance

leﬁwnﬂ“J 4&@l§;alﬂ&;> (Seal)

TAMMI HOLMAN'® *~ -Borrower

V. 7

TORT HOLMA

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
~-Borrower -Botrower

MERS RIDER - Single Fam hr
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RESIDENTIAL CONSTRUCTION RIDER
TO BE RECORDED WITH THE SECURITY INSTRUMENT

in the Security Instrument. If the Federal Home Loan Mortgage Cotporation
ige Association buys all or some of the Lender’s rights under the Security
ittons and agreements in this Rider will no longer have any force and effect.

covering the Prop ; descral
or the Federal ationz] }
Instrument and Note, the i

Words used in this |
versa.

elow. Words in the singular mean and include the plural and vice

"Borrower" is CURT HO

"Lender" is Peoples Bank.

“Note" means the promissory note in the § rincipal amount of $ 208, 000. 00 , and
Construction Addendum to Note signed by Borrower in favor of Lender.

"Property” means the property commonly knowifas 447 MPTON, CONCRETE,

WASHINGTON 98237

"Security Instrument" means the deed of trust signed by Burrey
the Note.

f Lender, securing payment of

AMENDED AND ADDITIONAL COVENANTS. In addition (o the coVenin
Security Instrument, Borrower and Lender further covenant and agree |

agreernents made in the

1. Construction Loan Agreement. Borrower agrees lo comply with d conditions of the
Construction Loan Agreement (" Loan Agreement"} between Borrowe ith is incorporated
herein by this reference and made a part of this Security Instrument. Th ement provides for
the construction of certain Improvements ("lmprovements”) on the Prope
Lender pursuant to the Loan Agreement shall be an indebtedness of Borro
Instrument as amended and such advances may be obligatory under the terms+of the
The Security Instrument secures the payment of all sums and the performance.
conditions and agreements required by the Lender in the Loan Agreement. Upon thed
to keep and perform any of the covenants, conditions and agreements of the Loa ‘
principal sum and all interest and other charges provided for in the loan documents and sesiired hereb
shall, at the option of the Lender, become due and payable,

Initials: =2Vs,
RESIDENTIAL CONSTRUCTION RIDER D 7
RCRPFPLB 11/27/13 Page 1 of § wﬁmﬁém
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truction Lean Security Instrument. This Security Instrument is a “construction mortgage"
n obligation incurred for the construction of Improvements on the Property including the
cost of the Property, if any, and any notes issued in extension, renewal, or substitution

amended, in the Official Records of the county or the recording district where the
od, no Improvements contemplated by the Loan Agreement have been constructed, no

ition 1o the sum evidenced by the Note, this Security Instrument shall secure
=t ) by Lender to or for the benefit of Borrower, as contained in the contract

shall be made within the time limit authorized by the laws of the state
e extent that moneys advanced by Lender are used to pay for the
Security Instrument shall be a purchase money security interest,

from Borrower of interest at such rat
shall bear interest at the highest rate:

Agreement, Lender, at Lendet's option, with or withdii¢
of the rights or remedies provided in the Loan Agreement,
Security Insirument and invoke any of those remedies pro

: Property, (a) may invoke any
{erate the sums secured by this
s Security Instrument, or {c)
ny one time does not

isthe "Property."
_referred to as

referred to as the “Personal Property," listed as follows:

Any and all buildings, improvements (provided in the Loan Agreement or otherw
now or hereafter erected on the Praperty; any and all heretofore and hereafter vacated
abutting the Property; easements, rights, appurtenances, rents (subject however to
rents to Lender), leases, royaltics, mineral, oil and gas rights and profits; water, water rights.and wi
stock appurtenant to the Property (to the extent they are included in Bortower's fee sim
and all fixtures, machinery, equipment, building materials, appliances, and goods of €

Imitials:
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h tsoever now or hereafter located in, on, or used, or intended to be used in connection with the
roperty and all replaccments and accessions of them, including, but not limited to those for the purpose
f supplyzng or d15tr|butmg heating, coolmg, elcctnclty, gas, walcr, air and light; security and aceess

- plant and lawn maintenance equipment; fire preventlon and cxtmgulshmg apparatus
. Yvater tanks, swimming pool, compressor, vacuum cleaning system, disposal,
ngg, and oven; any shrubbery and landscaping; any and all plans and specifications for
dnstruction of Improvements upon the Property, any and all contracts and
hie Property, any and all accounts, contract rights, instruments, documents,
};@ttel paper arising from or by vn'tue of any transactlons rclated to the

of the sale, lease;”
payable under each

on of any of the Property; any and all proceeds payable or to be
ce relating to the Property; any and all proceeds arising from the
taking of all or part af the.F far any public or quasi-public use under any law, or by right of
eminent domain, or by prividie er purchase in lieu thereof; all building permits, certificates of
oceupancy, and certificates of cresiipliance;.any right to use utilities of any kind including water, sewage,
drainage and any other utility right: ver arising whether private or public, present or future,
including any reservation, pertii tificate, license, order, contract or otherwise and any other
permit, letter, certificate, license, or +8r other document or approval received from or issued
by any governmental entity, quasi- qiat entity, common carrier, or public utility in any way
relating to any part of the Property provements, fixtures and equipment thereon; all other
interests of every kind and character which, Borrower now has or at any time hereafter acquites in and
to the Property, including all other items:ofproperty and.rights described elsewhere in this Security
Instrument, provided, however, that Lender shall not hdve, d:non-purchase money security interest in
household goods.

8. Security Agreement and Financing Statement. Thig Seaut trument shall be a security agreement
granting Lender a first and prior security interest in altof : ght, title and interest in, to and
under the Personal Property, under and within the meaning of applicable statutes of this state, as well
as a mortgage or deed of trust granting a lien upon and aga operty, or if applicable under
state law, a security deed conveying legal title to the Real I nder. In the event of any
foreclosure sale all of the Real and Personal Property may, at the
or in any part. It shall not be necessary to have present at the place,
or any part thereof. Lender shall have all the rights, remedies and re
Property afforded to a "Secured Party" by the applicable statutes of thi
limitation of the other rights and recourse afforded Lender under this
shall, upon demand, pay to Lender the amount of any and all expe
disbursements of Lender's legal counsel and of any experts and agents
connection with:

(i)  The making and/or administration of this Security Instrument;
(iiy  The custody, preservation, use or operation of, or the sale of, collection from, o
upon any property, teal and/or personal, described in this Security Instrument;
(il The exercise or enforcement of any of the rights of Lender under this Security Ins
Initials;
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The failure by Borrower to perform or observe any of the provisions or covenants in this Security
liastrument; or

y actions taken by Leader for any reason whatsocver in any case or proceeding under Chapter
11, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited
action taken with respect to issues particular to federal bankruptcy law.

Lénder shall not be responsible for the completion of the Improvements, and shall mot in
idfred a guarantor or surety of performance by Borrower or any Contractor or any

any ‘Wway
sub-contract:

. provision of this Security Instrument is declared invalid, illegal, or
f competent jurisdiction, then such invalid, illegal or unenforceable provision
ty Instrutnent and the remainder enforced as if such invalid, illegal or
i of this Security [nstrument.

10. Invalid Provisions:
uncnforceable by a
shall be severed.;
unenforceable provis

11. Address. The name and-address
CURT HOLMAN, TAMM

ower during construction of the Improvements is:

The name and address of Lender is:
Peoples Bank

2219 Rimland Dr., Suite 401
Bellingham, WA 98226

12. IMPORTANT INFORMATION REGARD THE CONSTRUCTION, REPAIR OR
IMPROVEMENT TO YOUR PROPERTY. ’

ANY PERSON PERFORMING LABOR ON YOUR PR(K;__L TY FURNISHING MATERIALS
 YOUR PROPERTY MAY BE

BE ENFORCED BY THE

WITHHOLD PAYMENT FROM CONTRACTOR IN THE AMGUA
FOR LABOR OR MATERIALS.

SEEK THE ADVICE OF YOUR ATTORNEY

Initials:

RESIDENTIAL CONSTRUCTION RIDER DocMagic €Famieg
RCRPPLB 11/27/13 Page 4 of 5 mvwdg:magic com

AT

Skagit County Audi _
0 0 A 1,23;2;1";" Page 25 of 26 9:44AM




ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Residential

2N | |- )lp-15

Date Borrower TAMMI HOLMAN Date

Borrower Date

Date
ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrum that are or
sre to hecome fixtures on the described Property herein and is to be filed for regoed ip cial records

where mortgages on real estate are recorded. Additionally, this instrument should ‘be.appio ly indexed,

not only as a mortgage, but as a financing statement covering goods that are or are to beg
described Property herein. The mailing address of the Borrower {Debtor) and Lender (&
forth in this instrument.
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