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LOAN #: 8501215816
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CHICAGO TITLE OEED OF TRUST CASE #: 46-46-6-0786331
10022947

| MIN  1000458-1000077095-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documentafe, defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t of words used in this document
are also provided in Section 16.
(A) "Security Instrument” means this document, which ig
together with all Riders to this document.
(B) "Borrower” is GARY W CLAYBO AND STACYLC

uary 16, 2015,

SBAND AND WIFE.

Borrower is the trustor under this Security instrument,
(C) "Lender” is Umpgua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

nger's gddress is

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &

into and amends and supplements this Security Instrument.
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LOAN #: 8501215816
pte” means the promissory note signed by Borrower and dated  January 16, 2015.
gte states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND SEVEN
ﬁ DRED THREE AND NOJHOD**********************************************
D¢ $240,703.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in fuil not later than  February 1, 2045,

I Riders to this Securily Instrument that are executed by Borrower, The following
ted by Borrower {check box as applicable]:

Rider [ Condominium Rider _] Second Home Rider

] Planned Unit Development Rider  [x] V.A. Rider

L] Biweekly Payment Rider

Registration Systems, Inc. Rider

L] Balloon R#
"] 1-4 Famil
[x] Mortgage’
[l Other(-ﬂ ["D

(1) “Applicable Law; means.al| controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicable finai,

i3] Fees, and Assessments™ means all dues, fees, assessments and
other charges that are impased on Borrgwer or the Property by a condominium association, homeowners
association or similar organfzation,
(L) “Electronic Funds Tratisfes”
draft, or similar paper instrume
computer, or magnetic tape so°

account. Such term includes, b

S anytransfer of funds, otherthan a transaction originated by check,
ich is initiated through an electronic termina, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telept ansfers, and automated clearinghouse transfers,

(M) "“Escrow ltems” means those itemsihat are described in Section 3.

(N) "Miscellaneous Proceeds” mear; aﬂy com gnsation, settlement, award of damages, or proceeds
paid by any third party (other than insufa; z8eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Proglenty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of cond&mii tlon or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurange:
on, the Loan.
(P) "Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of t
(Q) "RESPA” means the Real Estate Settdement Fi
menting regulation, Regulation X (24 C.F.R. Part 102
additional or successor legislation or regulation that govey
Instrument, "RESPA" refers to all requirements and res 5
related mortgage loan” evenif the Loan does not qualify as a “f2
(R) "Successor in Interest of Borrower” means any party that has
or not that party has assumed Borrower's obligations unde No

3‘|ght be amended from time to time, or any
esybject matter. As used in this Security
imposed in regard to a ‘federally
zed mortgage loan” under RESPA,
en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successars and assigns of MERS, This
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys o Trustee, int
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Ry
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P44815/ 350927-3-006-2300

r and Lender’s succes-
ment secures to Lender:
f the Note; and (i) the
Instryritent and the Note, For
ith power of sale, the following

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3048 1/01

Ellie Mae, Ir Page 2 of 11 WAEDEFADEDEHED
ﬂg ﬂ”ﬁﬂ” ,! ” H 01/16/2015 09:52 AM PST
g't Counry ud"o !
172012015 Page r 10

2 of

18 3:32py



LOAN #: 8501215816
ichurrently has the address of 51261 Steelhead Dr, Rockport,

[Street] [City]
98283 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregaing is referred to in this Security Instrument as

Bortpwer understands and agrees that MERS holds only legal title to the interests granted
A this unty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
er's successors and assigns) has the right: to exercise any or all of those interests,
ftd to, the right to foreclose and sell the Property; and 1o t1ake any action required of

Gony ¥ the Property and that the Property is unencumbered, except for encum-
svgrrants and will defend generally the title to the Property against all claims

1. Payment of Prlnc:ipa - Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due t ﬁcupal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £harges gu der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due-tinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chagk:of strument received by Lender as payment under the Note
or this Security Instrument is returned: der unpaid, Lender may require that any or all subsequent
payments due under the Note and this ument be made in one or more of the followmg forms,

rawn upon an mstltutlon whose deposns are insured by a
Electronic Funds Transfer.

federal agency, mstrumentalsty ar entity; ar :ﬂ

Payments are deemed received by Lefdér when received at the location designated in the Note or at
Y Bender in accordance with the notice provisions in Section

such other location as may be designated
15. Lender may return any payment or partial payment i
to bring the Loan cqrrent Lender may accept any paym:

yment or partial payments are insufficient
kpartial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
Borrower makes payment to bring the
ch-of b t‘;ne Lender shall either apply such

accepted. if each Penodlc Payment is applied as of |tb
est on unappiied funds. Lender may hald such unappliat
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreerﬁe W8

2. Application of Payments or Proceeds. Except as otfersis
ments accepted and applied by Lender shall be applied in the following
under the Note; (b) principal due under the Note; (¢) amounts due
be applied to each Periodic Payment in the order in which it becan
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paj
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may apply
from Borrower to the repayment of the Periodic Payments if, and to the extentthatl
paid in full. To the extent that any excess exists after the payment is applied Tathe full
more Periodic Payments, such excess may be applied to any late charges due. Veiup
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Misceflaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Bro
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiumns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage ns r
ance premiums in accordance with the provisions of Section 10. These items are called ’ "Esch
At grigination or at any time during the term of the Loan, Lender may require that Community

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 !
Ellie Mae, Ine. Page 3 of 11 WAEDEED 8

WAEDEED
mml“h“a Ilﬂmll“!l I“I\ 01/16/2015 09:52 AM PST
l2015!1200213

Skagit County Auditer $91.00
1/20/2015 Page 30of 19 3:32PM




LOAN #: 8501215816
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Fan Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower’s obligation

Lin this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

r all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

scrow ltems or atherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-

is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow items no later than the time specified

The Funds shall b‘"@‘
ity, or entity {including Le
Horme Loan Bank. Lende
under RESPA, Lender shal

the Funds, Lender shall not be required to pay Borrower
: r and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lende Z'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i

defined under RESPA, Lender shall not
Lender the amount necessary to make u
12 monthly payments. If there is a deficient
shall notify Borrower as required by RESP ,;_
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this $
Borrower any Funds held by Lender,

tbwer as required by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

s, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground
renis on the Property, if any, and Community Associatio ‘ and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay t

Borrower shall promptly discharge any lien which has gri
Borrower: (a) agrees in writing to the payment of the cbligatign secured:by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceggings
prevent the enforcement of the lien while those proceedings aré-nesdi
are concluded; or (c) secures from the holder of the lien an agreemen tactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows he lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term * g
other hazards including, but not limited to, earthquakes and floods, for which :ander
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan, The insurance carrier praviding the insurance shall be chosen by Bomro
right to disapprove Borrower's choice, which right shail not be exercised unreasonably;, Lend

&nly until such proceedings

services and subseguent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to pur
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LOAN #: 8501215816
articelar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
afd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
zkneWiEtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘ t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,
licies required by Lender and renewals of such policies shali be subject to Lender's
ch policies, shall include a standard mertgage clause, and shall name |ender as

stequires, Borrower shall promptly give to Lender all receipts of paid premiums and
‘Ower obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Praperty, such pelicy shall include a standard mortgage clause and
jagee andfor as an additional loss payee.

parr of the Property, if the restoraticn or repair is economically feasible
[ d During such repair and restoratlon perlod Lender shall have the

may leb se proceeds for the repalrs and restoration in a smgle payment
criatis @ work is completed. Unless an agreement is made in writing or
Applicable Law requires intes, id on such insurance proceeds, Lender shall not be requrred to
pay Borrower any interest or ea on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall notheaid i the insurance proceeds and shall be the sole obligation of
j iomically feasible or Lender’s security would be lessened,
& sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ty Borrowe ch insurance proceeds shall be applied in the order
provided for in Section 2. .
If Borrower ahandons the Propert] :
claim and related matiers. i Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a cliim; then Lender may negotiate and settle the claim. The 30-day
period will begin when the netice is given, ther event, or if Lender acquires the Property under Sec-

amounts unpard under the Note or this Security Inst 1 ;

6. Occupancy. Barrower shall occupy, establish, ¢ Preperty as Borrower s principatresidence
within 60 days after the execution of this Security Instrurfiefit a¢ ntinue to occupy the Property as
Borrower'’s principal residence for at least one year after thefdaie of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pragt
destroy, damage or impair the Property, allow the Property to diterier .
Whether or not Borrower is residing in the Property, Borrower shall maintain the. Property in order to prevent
the Property from deteriorating or decreasing in vaiue due to its 0 i s itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasib shall promptly repair the
Property if damaged to avoid further deterioration or damage. If ins c}émnatron proceeds are
paid in connection with damage to, or the taking of, the Property, Borrovar sk
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property. Borrower is not relieved of Borrower's abligation for the completiors,of

Lender or its agent may make reasonable entries upon and inspections &,
sonable cause, Lender may rnspect the interior of the improvements on the Proper
Borrower notice at the time of or pnor to such an interior inspection Specrfylng SU

cansent gave materially false, mrsleadrng or inaccurate information or statements td
provide Lender with material information) in connection with the Loan, Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prop
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security In?
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rig
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfej
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LOAN #: 8501215816
orggment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
sdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
in irclude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ity Instrement; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
i the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy
pfaceeding. Secyring the Property includes, but is not limited to, entering the Property to make repairs,

ei'daggerous conditions, and have utilities turned on or off. Although Lender may take action
8, kender does not have to do s¢ and is not under any duty or obligation to do so. Itis
agreed urs no liability for not taking any or all actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seglritf.Ihstrument. These amounts shall bear interest at the Note rate from the date of
disbursement ag ‘payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secufity Instgame
Borrower shall not surren
the ground lease. Bo

; on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
i shall,pot, without the express written consent of Lender, alter or amend the
ground lease. If Borrjwy quj e title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesto the Merger in writing.

10. Mortgage Insurangte. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preraiums re to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cpveray qiired by Lender ceases to be available from the mortgage insurer
that previously provided suth.irsurahceg and Borrower was required to make separately designated pay-
ments toward the premiums for age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaléntfo the Miftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o Mattgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. £ subé i1y equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender $1e;amount of the separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgdgeihsurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan isultiiagely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss eéserve. Lender can no longer require loss reserve payments
if Morigage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarices, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirg e separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable untii Lender’s requirement for Mortgage
Insurance ends in accardance with any written ag tveen Borrower and Lender providing for
such termination or until termination is required by A »LaweNothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided inthié Ng

Mortgage Insurance reimburses Lender (or any entity that parcha
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify thefies
are on terms and conditions that are satisfactory to the mortgage.
to these agreements. These agreements may require the mortgage !
source of funds that the martgage insurer may have available (w
WMortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directt
from (or might be characterized as} a portion of Borrower’s payments for Mortgage
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agre
an affiliate of Lender takes a share of the insurer’s risk in exchange for a |
the insurer, the arrangement is often termed "captive reinsurance.” Further:, )

(a) Any such agreements will not affect the amounts that Borrower.has &
Mortgage Insurance, or any other terms of the Loan. Such agreements will not /
Borrower will owe for Mortgage Insurance, and they will not entitie Borrow Ar

(b) Any such agreements will not affect the rights Borrower has - if any - wit#
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér law, The
may include the right to receive certain disclosures, to request and obtain cangelkti
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, for |
a refund of any Mortgage Insurance premiumns that were unearned at the time of -
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

he Note) for certain losses it may
party to the Mortgage Insurance.
farce from time to time, and may
ce losses, These agreements

S ake payments using any
 may irclude funds obtained from
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LOAN #: 8501215816
ing:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
#Lgnder has had an opportunity to inspect such Property 0 ensure the work has been completed to
satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

isgellaneo ¢ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellanequs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

b L e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
""" refler provided for in Section 2.

atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

Flaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
urss secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Praceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
i:the fair market value of the Property immediately before the partial
iny balance shalt be paid to Borrower.

uction, or foss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
sums are then due.

If the Property is abandonéd by Borrewér:or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenct) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.¢gy ¢ the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsigitiner to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or:ngt the . “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfe
interest in the Property or rights under this 5
acceleration has occurred, reinstate as providéd in Sectia
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are atributabi t¢f the imgaiment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied t .errepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ndt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Sec Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nat.operate o elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be regy
Successor in Interest of Borrower or to refuse to extend time for-pay rwise modify amortization
of the sums secured by this Security Instrument by reason of any d id made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exeycising any right or remedy
including, without fimitation, Lender's acceptance of payments fron: third perspss, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, sk
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigng d. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and se . wvier, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “c i i
Security Instrument only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; (b) is not personally obligated to pay the s ;
Instrument; and (c) agrees that Lender and any other Borrower can agree to extesi
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower whg
obligations under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such reledse ¥ wr
covenants and agreements of this Security Instrument shall bind (except as provided in §
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I

destruction, or ;
this Security Instrumert sk
following fraction: (a)
tion, or loss in valuesdivide
taking, destruction, orlos

igh or proceeding, whether civil or criminal, is begun that, in
».of the Property or other material impairment of Lender’s
rity Instrument. Borrower can cure such a default and, if
{19, by causing the action or proceeding to be
nrieiture of the Property or other material

¢this Security
dify, forbear or
#ighout the
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LOAN #: 8501215816
an pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Hat.are expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed

the permitted limit; and (b) any sums already coliected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower, If a refund reduces principal,
étreated as a partial prepayment without any prepayment charge {whether or not a

issprovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Borrower's notice
» Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express! ires otherwise. The notice address shall be the Property Address unless
Borrower has designatet] a'substitute notice address by natice to Lender. Borrower shall promptly notify
Lender of Borrower's’chs g€ f ess. If Lender specifies a procedure for reporting Borrower's change
report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice lo
r by mailing it by first class mail to Lender's address stated herein
unless Lender has desigrigtizg. ddress by notice to Borrower, Any notice in connection with this
Security Instrument shall nGHae erfied to have been given to Lender untif actually received by Lender. if
ristrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfgsgondin: }
lity; Rut @fConstruction This Secuntylnstrumentshall be governed
by federal law and the law of thes surisdictid
contained in this Security Instrument &

address if sentpby othe

g@bject tp any requirements and I|m|tat|ons of Applicable Law.
Applicable Law might explicitly or implicit ¢ parties to agree by contract or it might be silent, but
such silence shall not be construed as:a gr ih against agreement by contract. In the event that any
provision or clause of this Security tnstrus pfit of the Note conflicts W|th Applicable Law such conﬂlct shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the feéminine
include the plural and vice versa; and (c) the word "ma
take any action.

17. Borrower's Copy. Borrower shali be gived

18. Transfer of the Property or a Beneficial ]
est in the Property” means any legal or beneficial inter:
beneficial interests transferred in a bond for deed, co !
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prope
a natural person and a beneficial interest in Borrower is sold,
consent, Lender may require immediate payment in full of &, Sums's;
However, this option shall not be exercised by Lender if such Exereises

If Lender exercises this option, Lender shail give Borrower nol:
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invake any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right 10 have enforcement of this Security Instrument £
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender alt sums which then would be due under this Secur:t,y In
Note as if no acceleration had occurred; (b) cures any default of any other covery
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys fees, property inspection and valuation fees, and other Tees incurred for th pm
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require to assure that Lender's interest in the Property anid £}
Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Security
continue unchanged, Lender may require that Borrower pay such reinstaterent sums aid.
one or more of the following forms, as selected by Lender: (a) cash, (b) money order; (c) cerfified ,heck
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon & nst|tut (
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun Sfg
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

(b) words in the singular shall mean and
, sole discretion without any obligation to

pedy, |nclud|ng but not limited to those
s jallment sales contract or escrow

t any time prior
tained in this
Borrower'’s
ns are that

Initials:.
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LOAN #: 8501215816
fly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
& under the Note and this Security instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There alsc might be one or maore
Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
] n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any ather information RESPA requires in
e of transfer of servicing. [f the Note is sold and thereafter the Loan is secrviced by
#than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
i, Servicer or be transferred to a successor Loan Servicer and are nat assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to anyjudicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

will remain with'tsie
by the I_\lote purcha-

glven in compliance

= eouirements of Section 15) of such alleged breach and afforded the other
party herelo a reasgnal

er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
! s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pf i rSrection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deésmied-o satisfy ihe notice and opportunity to take corrective action provisions of
this Section 20,

is located that relate to health, safetyo pial protection; (c) "Environmental Cleanup” includes
any response action, remedial action; o; af actlon as defined in Environmental Law; and {d} an
*Enviranmental Condition” means a coangitior’ that can cause, contribute to, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz.a pus Substances, on or in the Property. Borrower shall not
( ) that is in violation of any Environmental
, due to the presence, use, or release of

y ts the value of the Property. The preced-
58, or stgrage on the Property of small quantities of
0 be, dppropriate 1o normal residential uses and 1o
rdews, substances in consumer products).
tigation, claim, demand, lawsuit
ate parly involving the Property and any
er has aciual knowledge, (b) any Environ-
:aking, disclarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By esence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity.. eriearns, or is notlfled by any
governmental or regulatory authority, or any private party, that any fepsova
Hazardous Substance affecting the Property is necessary, Borrower shall
remedial actions in accordance with Environmental Law. Nothing i
Lender for an Environmental Cleanup.

ing two sentenices shall not apply to the presence;
Hazardous Substances that are generally recognizes

Borrower shall promptly give Lender written noticé o
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor

omptly take all necessary
create any obligation on

ing Borrower 5 breach of any covenant or agreement in this Security; Instr
acceleration under Section 18 unless Applicable Law provides otherw :
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the defauit must be cured; 3i
cure the default on or before the date specified in the notice may resultin a
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right £

acceleration, the right to bring a court action to assert the non-existence of a géfau
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi ied j
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 8501215816
lf-Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
_hall take such action regarding notice of sale and shall give such notices to Borrower and

' Property for a period or periods permltted by Applicable Law by public announcement
ni’place fixed in the notice of sale. Lender or its designee may purchase the Property

Il sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

person or pe S0is legally
the sale took place.

23. Reconveyance gh payment of all sums secured by this Security Instrument, Lender shall
! -Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Irily Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoti ersons” gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's

24. Substitute Tru ,,ee In a(f‘r;“ dance with Apphcable Law, Lender may from time to time appoint
rusiee apﬁao*‘ ted hereunder who has ceased to act. Without conveyance of
alf succeed to all the title, power and duties conferred upon Trustee

the Property, the successor’
herein and by Applicable Law.

any actlon or proceedmg to Constrye e any term of this Security Instrument. The term "attorneys'’
fees,” whenever used in this Security insiryment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding cf on apipgal.

ORAL AGREEMENTS OR ORAL €¢Q) ﬁIIENTS TO LOAN MONEY, EXTEND CREDIT, OR
TC FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

the terms and covenants contained in this
rigl recorded with it.

BY SIGNING BELOW, Borrower acceptSand agrees '
Security Instrument and in any Rider executed by Borrgwes

GARY LAYBO s -

[ /}é//fﬂ (Seal)

DATE

/ AA///;/ (Seal)
7 - DATE

4’/&/

. mmyw;sof /

Initials: ﬂq")
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LOAN #: 8501215816

COUNTY OF SKAGIT 88:

, and acknowledged that he/she/they signed the same as hlslherlthelr free
and deed, for the uses and purp herein menticned.
day of ge?[zﬁ {Z v

| A @Z/

Notary Public in and for the State of
Washington, residing at SKAGIT

My Appointment EX
AWW
“':S" \\\\E\rl ““l l"
Lender: Umpqua Bank 5.:-:-" o ;;;%%;mum,fé\ q,
NMLS ID: 401867 £ SMor 4
Loan Originator: Suzanne L Z Y 6 449 v,'ﬁ %
NMLS ID: 487442 g H ?%2- z
Pl o - B 2
"?,'7";, evBLne  § =
%, ,09.15 S £
"f;‘ O,g«- eSO F
g VASHNG &

"'\\\\\\\\\\\\“‘
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LOAN #: 8501215816
CASE #: 46-45-6-0786331
MIN: 1000458-1000077095-5

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
THIS LOAN IS NOT ASSUMABLE WITHOUT

EEL: LOAN AND ASSUMPTION POLICY RIDER is made this
Jgfhuary, 2015, and is incorporated into and shall be deemed
rithe Mortgage, Deed of Trust or Deed to Secure Debt gherein
d. ¢f even date herewith, given by the undersigned (herein
Note to¢ Umpqua Bank, a State Chartered Bank

(herein “Lender”)
and covering the Prope in the Security Instrument and located at
51261 Steelhead Dr

Rockport, WA 98283

VAGUARANTEED LOANCOVE

\ddition to the covenants and agreements made
in the Security Instrument, Borre)

nder further covenant and agree as follows:

Ifthe indebtedness secured herebybeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuad thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities 6fBorrower ang Lender. Any provisions ofthe Security
Instrument or other instruments exectted in cgrinaction with said indebtedness which
are inconsistent with said Title or Regulations#ingitding, but not limited to, the provision
for payment of any sum in connection withi pfepayment of the secured indebtedness
and the provision that the Lender may accelérate ment of the secured indebtedness
pursuant to Covenant 18 of the Security Insirt hereby amended or negated to
the extent necessary to conform such instrurne Title or Regulations.

LATE CHARGE: At Lender’s option, and as allow
pay a "late charge” not exceeding four ﬁer cent
paid more than fifteen (15) days after the due da “to cover the extra expense
involved in handling delinquent payments, but such gtge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness:secured hereby, unless
such proceeds are sufficient to discharge the entire indehfedness and all proper costs
and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fall.or refusé te'issue its guaranty
in full amount within 60 days from the date that this loan would ndrgally become eligible
for such guaranty committed upon by the Department of Vetefans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mpitgagee piay declare the
indebtedness hereby secured at once due and payable and mayf{creciose immediately or
may exercise any other rights hereunder or take any other proper actics as provided.

TRANSFER OF THE PROPERTY: This loan may be declared irir
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to, &
Chapter 37, Title 38, United States Code.

applicable state law, Borrower will

y 15
(4%) of the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subjeﬁ
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at th
transferto the loan holder or its authorized agent, as trustee for the Department of Vel

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
Ellie Mae, Inc. Fage 1 of 2 P87511:.§$51'%%R
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LOCAN #: 8501215816

s. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ditional debt to that already secured by this instrument, shall bear interest at the rate
ided, and, at the option of the payee of the indebtedness hereby secured or
hiereof, shall be immediately due and payable. This fee is automatically
assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
MPTIQN PROCESSING CHARGE: Upon apﬁlication for approval to allow
fthisioan, a processing fee may be charged by the loan holderorits authorized
the creditworthiness of the assumer and subsequently revising the
holder's owngrsh ords when an approved transfer is completed. The amount of this
charge shalipst exéeed the maximum established by the Department of Veterans Affairs
for a loan to which ‘Sectioi 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agregs foassume all of the obligations of the veteran under the terms of
the instruments creating ard securing the loan. The assumer further agrees to indemnify
the Department of Ve Affairs to the extent of any claim payment arising from the
tedness created by this instrument,

frower(s) has executed this VA Guaranteed Loan and

/ / 16/ 1% sea

DATE

L f s

— DATE

ik
STACY YHO

itials: . ;
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider’ ade this 16th day of January, 2015, and is
incorparated and-amends and supplements the Deed of Trust (the "Security
Instrument”) of thessamé date given by the undersigned (the "Borrower,” whether there

, undersigned) to secure Borrower’s Note to

Instrument, which is la
51261 Steelhead Dr,

In addition to the covenants &
and Lender further covenant a
foilows:

A. DEFINITIONS

nts made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section ofifhe Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the faws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 9804

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurrié érm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mort%age Electronic Registration Systéms, Ing. MERS is a separate
corparation that is the Nominee for Lender and is acting $0lely for-t ender. MERS is
organized and existing under the laws of Delaware, and h

number of PO. Box 2026, Flint, Ml 48501-2026, tel. (888) .679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ahd-obligations of
Lender as Lender may from time to time direct, including but notdir Qrappointing a
successor trustee, assigning, or releasing, in whole or in part this, Seécuity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated. )

2. The Definitions section of the Security Instrument is further ament
the following definition:

~_ “"Nominee” means one designated to act for another as its representativ
a limited purpose.
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LOAN #: 8501215816
SFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
amendex achas follows:

itInstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (i} the performance of
nts*and agreements under this Security Instrument and the Note.
Borrower irrevocably grants and conveys to Trustee, in trust, with
follgwing described pro]perty located in the
[ Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

TTACHED HERETO AND MADE A PART HEREOF

SEE LEGAL DESCRIFT
AS "EXHIBIT A".

APN #: P44815/ 6-2300

which currently has the address of 1261 Steelhead Dr, Rockport,

[Street][City]
WA 98283 ("Property Agl
[State] [Zip Code] '
TOGETHER WITH all the improve w01, hereafter erected on the

property, and all easements, appurtenances, an
the property. All replacements and additions sh
instrument. All of the foregoing is referred t
"Property.”

also o covered by this Security
his” $ecurity Instrument as the

Lender, as the beneficiary under this Security Insfrumeént, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served: MERS as the designated
Nominee for Lender. Borrower understands and agrees #] ERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos d seli.the Property;
and to take any action required of Lender including, but not limi
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in contie
Security Instrument must be in writing. Any notice to Borrower in conrielion Wit
Security instrument shall be deemed to have been given to Borrower wken i
by first class mail or when actually delivered to Borrower's notice addre se
by other means. Notice to any one Borrower shall constitute notice to all.Borrawe
unless Applicable Law expressly requires otherwise. The notice address shal
the Property Address unless Borrower has designated a substitute notic gie
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LOAN #: 8501215816

notice’to Lender. Borrower shall Claromptly notify Lender of Borrower’s change of
$. i Lenider specifies a procedure for reporting Borrower's change of address,

! all only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at
‘hotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
&, Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS "as Nominee for Lender until
is terminated. Ang notice provided by Borrower in connection
with this Security dfistrurpent will not be deemed to have been given to MERS until
actually received by*MERS. Any notice in connection with this Security Instrument
shall not be deem ave been given to Lender until actually received by Lender. If
any notice requirgg is-Stcurity Instrument is also required under Applicable Law,
the Applicable Law régdirenignt will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NOTE
Section 20 of the S
20.Sale of Note; |

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instrument is amended to read as follows:

: oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without priornafice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomihee interest in this Security instrument, MERS
remains the Nominee for Lendey; with.the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security tnstrument,
and Applicable Law. There also might'be one gt ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a<€hange of the Loan Servicer, Borrower
will be given written notice of the chan ich wil state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conrg h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortga sevjeing obligations to Borrower
will remain with the Loan Servicer or be transferfed to,a successor Loan Servicer
and are not assumed by the Note purchaser uriléss otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commenct gijoined to any judicial
action (as either an individual Iiti%ant or the member of a’class) that arises from the
other [}?’arty's actions pursuant to this Security Instrumeft or that alleges that the other
arty has breached any provision of, or any duty owed by reasgn of, this Security
nstrument, until such Borrower or Lender has notified the, i)“/ser y{with such notice
given in compliance with the requirements of Section 15) 0t such-alleged breach and
afforded the other party hereto a reasonable period after the’ giving of‘such notice 1o
take corrective action.”If Applicable Law provides a time period whichk must elapse
before certain action can be taken, that time period will be deémed to be'reasonable
for purposes of this paragraph. The notice of acceleration and opp: ity toicure given
to Borrower pursuant to Section 22 and the notice of acceleration gf Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and:Q ity 10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender ‘gr MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder,
who has ceased to act. Without conveyance of the Property, the successosriibies
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LOAN #: 8501215816

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

1 /147 /5 (sea)

DAT

///é/j - (Seal)
;S

DATE
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EXHIBIT "A"

HORT PLAT NO. 2-75, entitled "Sauk Mountain Estates”, approved March
4 Plats, pages 28 and 29, under Auditor's File No. 815269, records of Skagit

County, Washingtgn..
Willamette Meridiari.

Situated in Skagit Couny



