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MORTGAGE

DATE: January-13, 20

Reference # {if applicable):
Grantor{s) :
.-Sandhu, Jagmohan 3
. Sandhu, Karamjit Kau
- Sandhu, Inderjits -~
- Sandhu, Charanjit Kaur

. Sandhu, Shamsher S

. Sandhu, Dharamvir £aur

Additional on page

mm.ihmh.ie

Granteé(s_] )
1. PEQPLES BANK

Legal Description: Section 35, Township 38 N
(Parcels A & B); Section 26, Township 36 No¢

(Parcel C): and Section 34, Townshlp 36 North,
) .

East; Ptn. of W 1/2 of NW 1/4
» 3 East; Ptn, of SW 1/4 of SW 1/4
ast; Ptn. of E 1/2 of NE 1/4 (Parcel

Additional on page 2

- Assessor's Tax Parcel ID#: 360335-2-005-0005. P487 0326-0-002-0003 P48283

AND 360334-1-001-0002 P48635

THIS MORTGAGE dated January 13, 2015, is made and ey

Sandhu and Karamjit Kaur Sandhu, a married couple, Inderj

Sandhu, a married couple, and Shamsher S Sandhu and Dhar;

couple, whose address is 3353 Siskin Dtive, Abbotsford, BC V2T,

. "Grantor”) and PEOPLES BANK, whose maifing address is 418 GROVE
LYNDEN WA 98264 (referred to below as "Lender"}.

een Jagmohan S
d Charanjit Kaur
Sandhu, a married
ferred to below as
‘HEET BOX 233,
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GAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right,
in and to the following described real property, together with all existing or subsequently eracted or
improvements and fixtures; all easemerns, rights of way, and appurtenarces; all water, water rights,

ditch rights (including stock in utilities with ditch or irigation rights); and all other rights, royalties,
“relgtingstn the real property, including without fimitation all minerals,. il gas, geothermal and sirnilar

Re operty”} located in Skagit County, State of Washington:
) hich is attached to this Mortgage and made a part of this Mortgage as if
in.

. : "ioﬁ riy
98232. The. Real .Pre
360326-0-002-0063 7

s address is commonly known as 5009 Kallstrom Road, Bow, WA
g{igrtv tax identification number is 360335-2-005-0005 P48710 AND
4283 AND 360334-1-001-0002 P48635,

Grantor hereby asgign sectirity to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Prdpesty. s assignment Is recarded in accordance with RCW 65.08.070; the lien creatad by this
assignment Is inteAded to'hd spe ﬁg:, perfected and choate upon the recording of this Maortgage. Lender grants to
Grantor a license 1o collect thi Rénts and profits, which license may be revoked at Lender's option and shali be
autormatically revoked® upon ion of all or part of the Indebtedness. In addftion, Grantor grants to Lender a
Uniform Commercial Code £ ifitergsy in the Personal Property and Rents. ‘

THIS MORTGAGE, INCL 18] JIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSQNAL PROPERTY, IS GIVEN TO SEC RE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

- ANY AND ALL .OBL]GATIONiS NDER [THE NCTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND AGCEPTED E:FOLLOWING TERMS:

PAYMENT AND PERFORMANC: erwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgagiées'they betome due and shall strictly perform all of Grantor's obligations under this
Mortgage. i

POSSESSION AND MAINTENANCE 7
Property shall be governed by the followi

Possession and Use. Until the oceis
control of the Property; (2) use, opera
{this privilege is a license from Lender to
relate to the use of the Property or to othy

Duty to Maintain, Grantor shall maintai perty In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary t pregerve jts valua,

Nuisancs, Waste. Grantor shall not cause,

Grantor agrees that Grantor's possession and use of the

; n Event of Default, Grantor may (1) remain In possession and
Jr Fanagethe Property; and (3) collect the Rents from the Property

atomatically revoked upon default). The following provisions
n the Property.

Ct Or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or | portion of the Property. Without limiting the generatlity of the
foregoing, Grantor will not remove, or grent to aryother party 7ight to remave, any timber, minarals {including
oil and gas), coal, clay, scoria, soll, gravel or rock products wi der's priar written consent.

Removal of Improvements, Grantor shall not demolish, vz ‘any Improvements from the Real Property
without Lender's prior written consent. As a conditio of any Improvements, Lender may require

prevements with Improvements of at least

Lender's Right to Enter. Lender and lender's agents and regreseditasiy &y enter upon the Real Praperty at alf
reasonable times-to attend to Lender's interests and to insps 4!, Froperty for purposes of Grantor's
compliance - with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sh
compliance by all agents, tenants ar other parsons or entities
otherwise use or occupy the Property in any manner, with all. [aw: i, O
in effect, of all governmental authorities appliceble to the use or & Lpmic
limitation, the Americans With Disabilities Act. Grantor may contest in god
regulation and withhold compliance during any praceeding, including appro
natified Lender in writing pricr ta doing sa and so long as, in Lender's
Property are not jeopardized. Lender may require Grantar to post adequa
satisfactory to Lender, 10 pratect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Rrg
acts, in addition to those acts set forth above in this sectian, which from the characts
reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare i
sums secured by this Mortgage or (B} increase the interest rate provided for in the Note
the Indebtedness and impose-such other conditions es Lendar deems appropriate, upon ‘the
Lender's priar written consent, of all or any part of the Real Praperty, or any interest in the
transfer” means the convevance of Real Property or any right, title or imterest in the Real Prg
beneficial or equitable; whether voluntary or involuntary; whather by outright sale, deed, instal
contract, contract for deed, leasehold interest with a term greater than three {3} vears, lease-optidn gondy
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propirty
method of conveyance of an interest in the Real Property. However, this option shall not be exerciséd
exercise is prahibited by federal law or by Washington law,

imply, and shall promptly cause
pitute whatsosver who rent, leasa or
d. regulations, now or hareafter
operty, including without
such law, ordinance, or

iste appen
ole opinlo

# evidencing
Br, without

TAXES AND LIENS, The following provisions relating to the taxes and llens on the Proparty are part of

Payment. Grantor shall pay when due {and in all avents prior to delinquencyl all taxes, payroll taxes, p al iz
‘assessments, water charges and sewer service charges levied against or an account of the Property, snd.shali
when due all claims for work done on or for services rendered or material furnished to the Property.

mairtain the Property free of any lians having priority over or equal to the interest of Lender under this Mowgag
except for those liens specitically agreed to in writing by Lender, and except for the lien of taxes and assesgierts
not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhotd payment of any tax, assessment, or claim in connection with a good*falth
dispute over the obligatlon to pay, so long as Lender's interest in the Property Is not jeopardized. If a lien arises or
- Is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a lien is filed
within fifteen (15} days after. Grantor has notice of the filing, secure the discharge of the lien, or if raquested
Lender, deposit with Lendsr cash or & sufficient corporate surety bond or other security satisfactory to Lender in an

A
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: eyfficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
ssuit-of & foreclosure or sale under the lien. In eny contest,- Grantor shall defend itself and Lender and shall
g dverse judgment batfore enforcement against the Property. Grantor shall name Lender as an additional
¢ any surety bond furnished In the contest proceedings. '

Payment. Grantor shall upoin dermand furnish to Lender éatisfactory evidence of paymeant of the taxes
and sha‘_ll‘authnrize the appropriate governmental official to defiver 1o Lender at any time a written
s.and assassments against the Property.

stion.  Grantor- shall notify Lander &t feast fifteen {15} days before any wark is commenced, any
fad. or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
rted on account of the work, services, or materlals. ‘Grantor will upon request of Lender
& asgurances satisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMA

The following provisions reiating to insuring the Property are & part of this
Mortgage: . ‘ :

Maintenance & Insurénie.
coverage endorsements o
Property in an amount
clause in favor of Lepgde
coverage amounts a3 &t m; .
polities. Additionally; Grintst sha i
interruption angd boilar in
in such ferim as may be i
from each insurer contairing,
thirty. {30) days' -prior -writian

tor shall procure and maintain policies of fire insurance with standard extended
réplacemertt basis for the full insurable value covering all Improvements on the Real
ie avoid application of any.coinsurance clause, and with a standard mortgages
i 2ll also procura and maintain compréhensive general liability insurance in such
t with Lender being named as additional insureds in such liability insurance
intain such other insurance, inchuding but not limitéd-to hazard, business
nea as Lengder may require. Policies shall be written by such insurance companies and
onably ‘acteptable to Lender. Grantor shall deliver to Lender certificates of coverage
i’that coverage will not be cancelled or diminished without a minimum of
® tarLepder and not contalning any disclaimer of the insurer’s fiability for failure
1o give such notice. Each ifiy cepoicy also shall include an endorsement providing that coverage in favor of
Lender. will not’be impaired in a Y any act, omission or defauit of Grantor or any other person. Should the
Real Property be located in an af asignated: By the Director of the Federal Emergency Managemant Agency as a
special flood hazard area, Grantet agresdto, o ain and maintain Federal Fiood Insurance, if available, within 45
days after notice Is given by Lends robarty is located in a special flood hazard area, for tha full unpaid
Pprincipal balance of the loan .and any n.the property securing the losn, up to the maximum policy limits
set -under the 'National Flood Insurance fogram, ori.as otherwise required by Lender, and to maintain such
-~ insurance for the term of tha loan. : " i . : :

Application of Proceeds. Grantor shall pj
make proof of kss it Grantor falls to dosg
seicurity s impaired, Lender may, at Lende
the proceeds to the reduction of.the Indebts

*natiy Lender of any [oss or damage to the Property. Lender may
thin fifteeri (16) days of the casualty. Whether or not Lender's
- glgction, receive and retain the proceeds of any insurance and apply
s, payment of any lien affecting the Property, or the restoration
and repair. of the Property. If Lender elests to ¥ the proceeds to restaration and repair, Grantor shall repair or
replace the damaged or destroyed Improvemiy in a- mangpé satisfactory to Lender. Lender shall, vpon
satisfactory proof of such expenditure, pay or réimburse Gr om the proceeds for the reasonable cost of
repalr of restaration If Grantor is not in default under this L Any proceeds which have not been disbursed
within 180 dayg after their receipt and which Lender has giot.gom to the repair or restoration of the Property
shall be used. first to pay any amount owing to Lende ar this Mpregage, then 1o pay accrued interast, and the
remainder, if any, shall be applied.to the principal balan the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds sha e witkiout interast to Grantor as Grantor's interests
may appear. . o
LENDER'S EXPENDITURES. ' If any ection or proceeding is commence
the Property or if Grantor fails to compily with any provision of this M gage or
not fimited to Grantor's failure to discharge or pay wheh due any amog
this Mortgage or any Related Documents, Lender on Grantor's behalf
that Lender deems appropriate, Including but not limited 1o discharg
encumbrances and other claims, st any time levied or placed. on thi Aid"fraying all costs for Insuring,
maintaining and preserving the Property. Al such expenditures incurred of Lemdar for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Fender 30%the date of repayment by
Grantor. All such expenses. will become @ part of the Indebtedness and, at Le will {A) be payable on
demand; (B be added to'the balande of thé Note and.be apportioned amo
payments 1o becoms. due during either (1} the term of any applicable insura
the Note; or {C) "bé treated ‘as a ballobn payment which will be-due and payable §
also will gecurs payment of these amounts. Such right shall be in addition to ali*sths
Lender may be entitied upon.Defauit, :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership o
Mortgage: : ' ' ’ '

materially affect Lender's interest in
iny. Related Documents, including but
equired to discharge or pay under
710t be gbligated to) take any action
"all taxes, liens, sscurity interests,

Note'z rﬁer{urity. The Mortgage
i ‘and remedies 10 which

Title. - Grantor warrants that: {a) Grantor holds good and marketable title of record 1o 1
free-and clear of all liens and encumbrances other than those set forth in the Real Prispaity
title insurance policy, title report, or final tite opinion issued: in favor of, and. accepted by,
with this Mortgage, and’ {b) Grantor:has the full right, power, and authority to execute and.
Lendér. '

Defense of Title. Subject to the 'excaption in the peragraph above, Grantor warrants and will forewé
title"to 'the Property against the [awful claims of all persons. In the event any action or proce

that questions Granter's title or the interest of Lender under this Mertgage, Grantor shall defes
Grantor's .expense. Grantor may -be the neminal party in such proceeding, but Lender sha
participate in the proceeding and to be represented-in the proceeding by counsel of Lender's own.

Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request fro
tg 'permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compli
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and‘Wal_-ramies. All representations, warrantles, and agreements made by Grang
this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature, and:.gHall |
remain in full foree and effect until such time as Grantor's Indebtedness shall ba paid in full.

CONDEMNATION. : The following proviéionsreiating to condemnation proceedings are a part of this Mortgage:
'Pruoeedin'gs.: If any proceeding in condemnation i filad, Grantor shall prompily notity Lender in writing, an

L
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MORTGAGE .

IY promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
nominal party in such proceeding, but Lendar shalf be entitlad to participate in the proceeding and to be
ydiin the praceeding by counsel of its awn choice ‘all at Grantor’s expense, and Grantor will deliver or
Ke pslivered 1o Lender such instruments and dacumentation as may be requested by Lender from time to
me to pErTdit such participation,
i of et Praceeds, I al or any part of the Property is condemned by. eminent domain proceedings ar by
i qurchase In lieu of condemnation, Lender may at its election require that all or any portion of the
the, award be applied to the Indebtedness or the repair or restoration of the Property. The net
d shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
r izGonnection with the condemnation, :

XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating
to gavernmental taxes, #$8g.2nd charges sre & part of this Mortgage;

d Shiwges. Upon request by Lender, Grantor shall execute such documents in addition to
atdver other action is requested by Lender to perfect and continue Lender's lian on the
Imburse Lender for all taxes, as described below, together with all axpenses
g or continuing this Mortgage, including without limitation all taxes, foss,
ker charges for recording or registering this Mortgage,

mstitlite taxes 1o which this section epplies: {1) a specific tax upon this type of
“Indebtedness secured by this Mortgage; {2) a sbecific tax on Grantor
to deduct from payments. on the Indebtedness secured by this type of
rgage chargeable against the Lender or the holder of the Note; and {4) a
debtedness or on payments of principel and interest made by Grantor.

: ' section applies s enacted subsequent to the date of this Mortgage,

as an Everrt of Detault] and iLender may exercise any or all of its available

provided baiow unlass Grantor either - (1) pays the tax before it becomes

" delinquent, or . (2} contests th 88 provided, above in the Taxes and Liens section and depashs with Lender
cash or a sufficient corporate su T bong, security satisfactory to Lender.

’ SECUHITV-\AGREEMENT: FINANCING S The following provisions relating to this Mortgage as a security
K -.agreeme‘nt‘ are a part of this Mortgage: -
' Sechrity Agreement. This instrumeént s

constitutes fixtures, and.Lender shall hav
. g amended from time to time,

* Secwrity Intarest. ‘Upon request by Lender, Gr
afid eontinue Lender's security interest in.

. Subsequent Taxes. If an
this event shall-Kave the sdp
remadies for an Event of Default

chnsti Becurity Agreement to the extent any of the Property
f the'rigkts of a secured party under the Uniform Commercial Code

or shall take whatever-action is requested by Lender to perfeot
nts and Personal Property. In addition to recording this Mortgage
in the real property records, Lender may, at any tme and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this M rtgage as a fina 7ing statement. Grantor shall reimburse Lender
for all expenses incurred in parfecting or continuirig'this securi tyinterest. Upon default, Grantor shall not remove,
sevér or detach the Personal Property from the Proparty. po, ¢ fault,: Grantor shall assemble any Personal
Property not affixed to the Property-in a manner and at a B nably convenient to Granter and Lender and
make It available to Lender within thres (3} days aftar i
permitted by applicable law.

Addresses. The mailing addresses of Grantor {debiof) &
concerning the secwity interest granted by this Mortgaga, ma
Commercial Code} are.as stated on the first page of this Mortgs

FURTHER ASSURANCES: ‘ATTORNEY-IN-FACT.” The following
attarney-in-fact are’a part of this Martgege: :

Further Assurances. At any time, arid from time to time, upon reduést of L&
deliver, or wili cause to be made, executed or delivered, to Lender oy, t6
Lender, cause to be filad, recarded, refiled, or rerecorded, as the case ; ;
and pfaces es Lander may déem appropriate, any and all such morigages, desds: ust: security deeds, securlty
. agreements, . financing statements, continuation statements, instruments ot Hirther
other dacuments.as may, in the sole-opinion of Lender, ba necessary or degrragb{e in orreritc.effectuate, complete,
perfect, continue, or preserve (1) © Grantor's obligations under the Nots, this W) ggge, and the Related
Documents, and (2} - the liens and ‘security interests created by this Mortgage: as first7arsl prior liens on the
Property, whether now owned or hereafter acquired by Grantor. ‘Unless prehteited oy r'Lender agrees to the
contrary in -writing, Grantor-shall reimburse Lender far all costs and-expenses inc n cenneetion with the
matters rafarred to in this paragraph, ‘

Attomey-in-Fact. '[f Grantor fails {o do any of the.things referred to in the precedin
. for and in' the name of Grantor and at Grantor's expense, For such purposes, Grante,
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
- ather things 8s may be necessary or desirable, in Lender's sole apinion, to accomplisButy
the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perfd
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable dapnfa
Mortgage and suitable statements of termination of any financing statement on file avidencing Lender's gae
in the-Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasona
‘as determined by Lender from time 1o time.

.EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of De
Mortgage: ' .

sider may do so
vopdhly appoints
ing, arg doing all
farred to in

Paymém Default. Grantor falls to-make any payment when due under the Indebtédness.

‘Default on Other Payments. Failure of Grantar within the time required by this Mertgage to make any p
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

- Environmental Default. Failure of.any party to comply with or barform when due any term, obligation, coven
condition contained in any environmental agreement executad In.connection with the Property.

Other Defaults: Grantor fails to comply with or to perform any other term, ‘oblig_ation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with ar to perferm any term
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

DA
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RIGHTS AND REMEDIES ON DEFAULT. Upon t

remedies provided by law:

Staterments. Any warranty, reprasertation or.statement made or furnished. to Lender by Grantor ar on
rantorty Behalf. under this Mortgage or the Related Documents is false ar misleading in any material respect,
r at the time made or furnished or becomes false or misleading at any time thereafter.

llateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect
failure of any collateral documant to create a valid and perfected security Interest or lien} at any time and

The death of ény Granter, the insolvency of Grantor, the appointment of a receiver for any
fgperty, any assignment for the benaefit'of craditars, any type of creditor workout, or the
proceeding under any bankruptcy or insolvency laws by or against Grantor.

Craditdi’ of Foirfefture rpceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
ptoceeding, self-he epossession or any:other method, by any creditor of Grantor or by any governmental agency
against any propdrty ifing. the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit ith Lender. Howaever, this Event of Default shall not apply if there is a good faith
dispute by G S validity or reasonableness of the claim which s the basis of the creditor or forfeiture
proceeding afuf If Grin i Lender written notice of the, creditor or farfeiture proceeding and deposits with

nd'for the craditor or forfeitura proceeding, in an amount determined by Lender, in its

gaequate reserve or bond for the dispute. .

Lender ronies .or a suf

ach fay Grantor under the terms of any other égreement between Grantor and
iy grace period provided therein, including without limitation any agreerment
igation of Grantor to Lender, whether existing now or later.

rEmy
concerning any indebtedn
E'v_enﬁ; Affecting Guaranior
or accommodation party ny of the |
dies or becomes ‘incompiterit:: A
Indabtedness. .

preceding events ocours with respect to any guarantor, endarser, surety,
abitedness or any guarantor, endorser, surety, or accommodation party
or disputes thevalidity of, or lability under, any Guaranty of the

b ‘chiange, occurs in Grantor's financial condition, or Lender believes the
of the, tedness is impaired.

Insecurity,” Lender in'g6ad faith _
-* Right. to Cure. If any default, other®
of a breach of the same provision of thi
Granter, after Lender sends written notic
fiftesn (15) days: or (2) i the cure requ
deams in Lender's sole discretion to be s
reasanable and necessary steps sufficient tofr

tagdlt-in payment is curable and if Grantor has nat been given a notice
Mortgage within the preceding twelve 112) months, it may be cured if
Jaranted demanding cure of such default: {1) cures the default within

; fifteen '(15) days, immediately initiates steps which Lender
10 cure the default and thersafter continues and completes all
luce compliance a3 soon as reasonably. practical.

wurrence af an. Event of Default and at any time theraafter, Lender,
following rights and remedies, in addition to any other rights or

at Lender’s option, may exercise any one or more of

Accelsrate Iﬁde’btednass. Lendér shall have the right at tts &p
Indebtedness immediately due and payable, Including. an
pay. . e . .

UCC Remedios. With respect to all or any part of the Person
rermedies df a secured party under the Uniform Commarcial End

Collect Rents. Lender shall have the right, without notice-
collect the Rents, Including amounts past'due and unpaid, and ap|
costs, against the Indebfadness. In furtherance of this right, Lé
Property to make payments of rent or use fees directly to Lendef.
Grantor irrevocably designates Lender as Grantos's attorney-in$act 10 en
thereof in the name of Grantor and to negotiate the same and coligc‘tt
users te Lender in response 1o Lender's demand -shall satlsty the"
whether ar not.any preper grounds for the demand existed, Lender

elther in person, by agent, or through a recaiver,

roceeds, over and above Lender's

e any tenant or other user of the

ts are collécted by Lender, then

2 instruments received in payment

eds. Payments by tenants or other
tsich

Appoint Receiver. Lender shall have the Fight to have a recelver appointed t¢ take possession of all or any part of
the Property, with the power to protect and praserve the Property, to oparate the Pragerty, preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply thy peny eds, oydr dnd above the cost of
the receivership, agairst the Indebtedness. The receiver may’ serve without r
right to the appointment of a receiver shall axist whethar or not the appare
Indebtedness by & substantial amount. Employment by Lender shall not disquali
regelver. . .

J.l.fdiclal Forablosura. Lender may obtain a judicial decree foi’eclosing Grantor's
Property, ' o ' .

Nonjudicial Sale. If permitted by 'applicable law, Lender may fereclose Grantor's inter
. Personal Property or the Real Property by non-judicial sale.

Deficiency Judgment. If permitted by applicable law, Lander may obtain a judgment for any: H

the Indebtedness due to.Lender after application of all amourits received from the exercise of the”
this saction. : ’

Tenancy . at Suiferance. if Grantor remaif)s In possession of the Property after the Property‘ i
above or Lender otherwise bacomes entitlad to pogsession of the Property upon default of Graref, Grahtor sk
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optips, either . (1

pay a reasonsble rental for the use of the Property, or [2) vacate the Property immediately upon #hesdem
Lender. . ’ . ’

Otherﬁemediss. Lender shall have all other rights and remedies provided in this Mortgage or the Note'
at law or in equity. . . "

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives eny and all right tgrhay
the' Property marshalled. - [n exercising its rights and remedies, Lender shall be free to sell all or any part
Property together or separatsly, in one sale or by separate sales. Lender shall be entitled to bid at any public sal
on ail or any portion of the Property. ' . :

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sals of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be

A

Skegit County Auditor $61.00
1/20/2015 Page §of 10 2:14PM



- | MORTGAGE | |
an Mo: 5044351-201 © " {Continued) , Page 6

T ﬁgaﬁonéble notice shél[ r_neah notice givan at. Jeast ten {10) days before the time of the sale or disposition.
ny.sste, 0% the Personal Property may be made in conjunction with any sale 'of the Real Property.

Bction of Remedies. Elscticn by Lender to pursue any remedy shall not exclude pursuit of .any other remedy, and

an eléctia riake expenditures or to take action to perform an cobligation- of Grantor under this Mortgage, after

Bifure to perform, shall not affect Lender's right to' declare a default and exerclsa its remedies. Nothing

Hiis Morrgage or otherwise shall be construed so as to limit or restrict the rights and remadies avallable to

dlowihg d@n Event of Detaulr, or in any way to limit or restrict the rights and ability of Lender to proceed

ir ramtor and/or against any other co-maker, guarentor, surety or endorser and/er to proceed against
ectly or indirectly securing. the Indebtedness.

- If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
recover such sum as the court may adjudge reasonable as attomeys' fees 8t wial and
8r-or not any court action ig involved, and to-the extent not prohiblted by law, ail
8¢ incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses coversd by this paragraph include,
ct to any limits under applicable law, Lender's- attorneys' fees and Lender's legal
is a fawsult, including attorneys' fees and.expenses for bankruptcy proceedings

cate any automatic stay or injunction), appeals, and any anticipated past-judgment
i shing records, obtaining title reports {including foraclosure reports), surveyors'
inSurance, to the extent permitted by applicable law. Grantor also wili pay any

NOTICES. Subjedt to.applicableilaw, ang
any notice required .to. he givel under this
sale shall be given in writing,
lunless otherwise required by laiy
deposited in the Unlted States mail. &

xeept for natice required or allowed by law to be given in another manner,
riortgage, including without limitation any notice of default and any notice of
shall be pifeitive when actually deliversd, when actually received by telefacsimile
fhen gdepedited with a nationally recognized overight courier, or, if mailed, when
K irst pass, certified or registared mail postage prepaid, directed to the addresses

shown near the beginning of this Mooags, All copirs of notices of foreciosure from the hoilder of any lien which haa
priority aver this Mertgage shall be séntto Lepdat dress, as shown near the beginning of this'Mortgage. Any party
may change its address for notices und Pigage by giving formal written notice to the other parties, specifying
that the purpose of the notice is to ch ge:the pdrty's address. For notice purposes, Grantor agrees to keep Lender
informed at all times of Grantor's current addeess! ‘Subject o applicable taw, and except for notice required or allowed
is more thaf'nne Grantot, any notice given by Lender 1o any Granter is

By law to be given in another manner, .if ther
deemed. to be notice given to.all Grantors,

MISCELLANEGUS PROVISIONS. ‘The followin

Amendments. - This Mortgags, together wi
agreement of the parties a§ to the matters
Mortgage shall be effective unless. given in w
bound by-the alteration or amendment.

Annual Reports, | the Property is used for purposes oth
Lender, upon request, a certified statemant of net opera
previous fiscal year in such form and detail as Lender sy
receipts from the Property less all cash expenditurgs m

Caption Headings. Caption haadings in this Mortgage ari
Interpret or define the provisions af thls Mortgage. :

Governing Law. “This Mortgage will be:governed by fédera] la
preempted by federal law, the laws of the State of Washingtan
This Mortgage has been accepted by Lendér in the State of Was|

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lensle:
- courts of Skagit County; State of Washington. : : )

Joint. and Several Liability. -All abligations of Grentor under this
references to Grantor shall mean each and every Grantor, .
responsible for éll obligations in this Mortgage. :

No Waiver by Lender. Lender shall not be deemed to have waived any fig
" waiver is given in writing and signed by Lender. No delay or 6mission on the |
shall operate as a watver of such right or any other right.” A waiver by Lend orovi
not prejudice or constitute a waiver of Lender's right otherwise to demand strictae g
any other provision of-this Mortgage. No priar waiver by Lender, nor any course ¢f dwaling b iveen Lender and
Grantor, shall constitute a waiver of any of Lender's rights. or of any of Grantor’s jbhligatiogs ak to any . future
transactions. - Whenever the consent of Lender is required under this Mortgage, 3
Lénder in- any instance shall not constitute continuing consent 1o subsequent ing
reguired and in all casés such consent may ba granted ar withheld in the sole discretic!

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 10
urenforceable as to any parsan ar cifcumstance, that finding shall not make the offending gt :
or unenforceablé as to any other.person or circumstance. feaslbie, the offending provigign sh
modified so that it becomes legal, valid and enforceable. I the offending provision cannot b .
be considered- deleted from this Mortgage.  Unless otherwise required by faw, the illggalir &l

unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforcsabi ity e an
provigion of this Mortgage.

dous provisions are & part-of this Mortgage:

Ay Related Documents, constitutes the entire understending and
forth in this Mortgage. No alteratian of or amendment to this
19 and slgned by the party or parties sought to be charged or

rantor's residence, Grantor shall furnish to
received from the Property during Grantor's
Zhlet operating income” shall mean sl cash

exerclsing any right
this Mortgage shall

Marger. There shall be no merger of the interest or estate created by this Mortgage with any oth
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender. .

" 8uceessors and Assigns, Subject 1o any limitations stated in this Mertgage on transfer of Grantor's irer
Mertgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.
of the Property becomes vested.in a person other than Grantor, Lender, without notice to Grantor, may
Grantar's suscessers with reference to this Mortgage and the Indebtedness by way of forbearance or e
without releasing Grantor from the gbligations of this Mertgage or liability under the Indebtedness.

Timé is of the Ess‘ance. Time is of the essence in the performance of this Morigage.

Eal v

Waive Jury.. All parties to- this Mortgage hereby waive the right to any jury triaf in any action, proceeding,
counterclaim brought by any party against any other party. ﬂi'_ﬁtia'l'Hare )

T BATATHIA

01501200193
Skagit County Auditor
1/20/2015 Page

$81.00
6 of 10 2:14PM



SR MORTGAGE
5044351-201 {Continued) S Page 7

. of Homestead Exemption. Grantor hershy releases and waives all rights and benefits of the homestead
srfitian laws of the State of Washington &s to all Indebtadness secured by this Mortgage.

he . following capitalized words and terms shail.have the following meanings when used int this
s specifically stated 1o the contrary, all referénces to dollar amounts shall mean amounts in lawful
d States of America. Words and terms used in tha singular shall include the plural, and ‘the plural
r, as the context may require. Words and terms nat 'otherwise defined in this Mortgage shall

ributed to such.terms in the Uniform Commercial Codes :

. "Borrower” means Jagmohan S Sandhu, Karamjit Kaur Séndhu, inderjit § Sandhu, Charanji
: r § Sandhu and Dharamvir Kaur Sandhu and includes all co-signers and co-makers signing
the Nagtg'and ‘glitheif supcessors and assigns. . : :

Default. The word e
Event of Defaul

events of defad

t” means the Default set forth in this Martgage in the section titled "Default™.
. "Event of Default" mean any of the events of default set forth in this Mortgage in tha
s Martgage. .

ans Jagmbhan § Sandhu, Karamiit Kaur Sandhu, Indetjit $ Sandhu, Charanjit Kaur
Sandhu, Shamaher $ San Charamvir Kaur Sandhu.
Guaranty; The word * :

i ans the gv.iéfant\,' fram guarantor, endorser, surety: or agcommodation party to
Lender, including w |

uaranty-of all or part of the Note,
improvements.. ' The o ;
mobile homes affixed on
Property.

Indebtedness. The wor
payable under the Note
consclidations of and substitiitiois for thé N
Lender to discharge Grantor's ablfats
this Mortgage, together with In

nts” means all existing and fuure impro{rements, buildings, structures,
rty, facilities, additions, replacements and other construction an the Real

eans all principal, interest, and other amounts, costs and expenses
nts, together with all renswals of, extensions of, modifications of,
ete or Related Documents and any ampunts expended or advanced by
ns or expenses incurred by Lender to enforce Grantor's obligations under
ston g fhesnts as provided in this Mortgage.

NK, its successors and assigns.
rtgage between Grantor and Lender,

ory nste dated January 13, 2015, in the original principal
to L i togather with all renewals of, extansions of, modifications
of, refinancings of, consolidations of, sybstitittions  for the promissory note or agresment. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VAR(ABLE INTEREST RATE.

Personal Property. The words "Persanal Pr rty” mean all equipment, fixtures, and other articles of persanal
property now - or hereafter owned by Grantos, and now or hereafter attached or affixed 1 the Real Property;
together with all accessions, parts, and additi 1o, ail replacements of, and ell substitutions for, any of such
property; and together with all issues and profi wihereon and.grokeeds (Including without limitation all insurance
proceeds and refunds of premiums) from any sale -or other dj Hosis i the Property.

_Prppérty. The word "Property™ means colléctively the Reg the Personal Property.

Reat Property. The words "Real Property” mean the rests and rights, as further described in this
Mortgage, : .. : ‘ ' ' .

Related Documems. The words "Related Documents
agreements, -environmental agreements, .guaranties, secu
deeds, collateral mortgages, and all other instruments, agreem
existing, executed in connection with the Indebtedness.

Rerits. The word "Rents” means afl present and future rentg, |
other beneflts derived fram the Property.

Moi‘tgige. The word "Mortgagé" m

Note.. The word "Note” means the pr
amount of $304,418.23 trom Gran;

Milesory notes, credit agreements, loan
wte, -fnortgages, deeds of trusy, security
nd de ents, whether now or hersafter

oMme, issues, royalties, profits, and

UM
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GRANTOR. ACKNOWLEDGES HAVING READ ALL THE. PROVISIONS OF ‘THIS MORTGAGE, AND EACH
OR AGREES TO TS TERMS. : _

Raramjit Kaw Sanghu

005 AT

Inderjit $ Sandhu

" Charanjit Kaur Sandhu

Shoengher Sos

Shamsher § Sandha

Dharamvir Kaur Sandhy

: ANV

‘“\\‘ LT
i o F]

Ny B {#“‘SQ}? P

| /,

T N T,
At WSy s B A /]
S0 SO Exgliy AT,

R ~  INDIVIDUA CKNOWLEDGMENTE & =, TARL Tal 7

. . . ; X " ;’,E‘:g '?0 u},‘a z
ravAacka ‘ : ' Z¥EG -7 iz Z
STATEOF lﬂh&hﬁfmﬂ%’\ 27 %0 & :5Z
| : Y %, UV oIS Z

%y ity 8067 T &

I!i\\ o WA =
‘? LIALRAN ) Q:.
g € OF WS
: e
ly apitared Jagmphan S Sandhu; Karamjit Kaur Sandhu;
angl D ir Katir Sandhu, personally known to me or
! egeribéd fy and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their fres and w ary act any deed, for the uses and purposes

f;‘

Notary.Public iri and for the Statd of Lo )&

. Al Rights Reserved, -

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Financial Soidtions, inc. 1997, 2
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Legal Description

' his report/policy is situated in the State of Washington, County of Skagit, and is
described

PARCEL "A"™
That portion of the Neith

W.M., lying Southwesterly
following described line: .

ofthe Northwest % in Section 35, Township 36 North, Range 3 East,
ounty road, EXCEPT that portion thereof lying Easterly of the

Beginning at a point on the Sox
thence North parallel With the
feet East of the Northeast corner th
thence North 88°38'32" East parall
thence North 0°15'15" West a distance ‘of
and the terminal point of the line being de

1 line of gaid subdivision which is 660 feet East of the West line thereof}
i id subdivision to a point which is 825 feet South and 660

South line of said subdivision, a distance of 39 feet;
“feet, more or less, to the South line of the County road,

ALSO, EXCEPT that portion described as folf

Beginning at the above described terminal point;
thence South 00°05'19" West, a distance of 124.00 feet:
thence North 89°54'41" West a distance of 79.00 feet;
thence North 25°20'34" West a distance of 276.04 feet;
thence North 48°21'09" East a distance of 64.00 feet to sa righ

thence South 41°38'S1" East along said South right of way lin a distan
beginning.

way line of the Colony Road;
f225.00 feet to the point of

PARCEL "B":

That portion of the Southwest ¥ of the Northwest % of Section 35, Tow ,
W.M., more particularly described as follows:

Beginning at the West Y corner of said Section 35;
thence North 0°05'15" West along the West line of the Northwest ¥ of said Sectio 7
Easterly line of the Great Northemn Railway right of way and the true point of beginw
thence continue North 0°05'15" West 624.03 feet to the Northwest corner of the Soutlk
Northwest 4 of said Section;

thence North 88°38'32" East along the North line of said Southwest ¥ of the Northwest V4,
thence South 8°09'25" East 423.39 feet;

thence South 21°04'41" East 75 feet, more or less, to the centerline of an existing drainage ditch

thence Southwesterly to the point of beginning.
2015 j jj
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f the Southwest ¥ of the Southwest Y

of Section 26, Township 36 North, Range 3 East,
"as foliows;

Beginn g at a point 400 feet North and 82.5 feet East of the Southwest corner of said subdivision;

thence Northwé:sterly to the point of beginning.

PARCEL "D™:
That portion of the Bast %4

lying Easterly of the Great No
within the following described

t ¥4 of Section 34, Township 36 North, Range 3 East, W.M.,
m Ra1 vad right-of-way EXCEPT those portions thereof, if any, lymg

(1) The South 87.15 feet of the South st of the Northeast ¥ of said Section 34,
(2) The county road known as the Kaf



