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Grantee(s) Land Titie and Escrow
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whose mailing address is 301 E.
rred to below as "Lender").
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ASSIGNMENT OF RENTS
{Continued) Page 2

and 8, Block 84, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
7 as per plat recorded in Volume 2 of Plats, page 4, records of Skagit

s is commonly known as 1211 16TH ST , ANACORTES, WA
ntification number is 3772-084-008-0014 (P55474).
‘Assignment secures the Indebtedness including, without limltation, a revolving fina

terest, which cbligates Lender to make advances to Grantor up to the cradit limit so
& tarms of the Credit Agreement and the line of credit has not been terminated,

98221. The Pﬂmﬂ

REVOLVING LINE OF CR
of credit, with a varlable rat
long as Grantor complies, W
suspended or cancelled;fhe
remads from time to ti
including finance charges on
temporary ovoragas, other ¢

es, an& ny amounts expended or advanced as provided in either the Indebtedness
'he Credit Limit as provlded In the Credit Agreemant. It is the Intentlon of
Grantor and Lender that thls Aﬁgi
from zera up to the Credit Limit
advanced by Lender, repald, and sul
certain times be lower than the
terminate Lender's obligation to advénce. 5
force and affect notwithstanding any zbro ba

THIS ASSIGNMENT IS GIVEN TO SECURE
AND ALL OBLIGATIONS OF GRANTOR UND
THIS ASSIGNMENT IS GIVEN AND ACCEPTED N TﬂE :

PAYMENT AND PERFORMANCE. Except as
shall pay to Lender all amounts secured by
Grantor's obligations under this Assignment. U
below and so long as there is no default under t
operate and manage the Property and collect the Rints, provided tf
not constitute Lender's consent to the use of cash céilateral in

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra

Ownership, Grantor is entitled to receive the Rent
claims except as disclosed to and accepted by Lend

ro ied In the Credit Agreement and any intermediate balance. Funds may be
"ntly raadvanced The unpaid balance of tha revolving iline of credit may at
A zero balance does not terminate the line of credit or
Theretore, the lien of this Asslgnment will remain in full

AYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
HE MOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
LLOWING TERMS:

“provided in this Assignment or any Related Documents, Grantor
ssignment as they become due, and shall strictly perform all of
and until Lender exercises its right to collect the Rents as provided
signment, Grantar may remain in possession and control of and
t the granting of the right to collact the Rents shall
ptcy proceeding.

Right to Assign. Grantor has the full right, power an
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned d the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, ise dispose of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall F&wé the rigl y time, and even though no
default shall have occurred under this Assignment, to collect and receive the Ragts. is purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tanants Lender may send notlces to any and all tenary patty advising them of this

Entar the Property. Lender may enter upon and take possession of the Props , collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institutesand‘carry on, all legal procesdings
necessary for the protection of the Property, including such proceedings ; i
possession of the Property; collect the Rents and remove any tenant or tenants § parggns from the Property.

same in repair;
Zontinuing costs
assessments and

Maintain the Property. Lender may enter upon the Property to maintain the Propertya
to pay the costs therecf and of all services of all employees, including their equipritent) a
and axpenses of maintaining the Property in proper repair and condition, and also to pay gi
water utilities, and the premiums on fire and other insurance effected by Lender on the,

Compliance with Laws. Lender may do any and all things to execute and comply wi
Washington and also all ather laws, rules, orders, ordinances and requirements of all oth
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for suc
such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such sgent or agents as Lender may deem appropriate,
nama or in Grantor's name, to rent and manage the Property, including the collection and applicati

QOther Acts. Lender may do all such other things and acts with respect to the Property as Le
appropriate and may act exclusively and salely in the place and stead of Grantor and to have all of &
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
Lender shall have performad cne or more of the foregoing acts ar things shall not require Lender to do an
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall b& for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
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ASSIGNMENT OF RENTS
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e application of any and all Rents received by it; however, any such Rents received by Lender which are
ppmed o such costs and expenses shall be applied to the Indebtedness. All expanditures made by Lender under
IS Aegd mt end not feimbursed from the Rents shall become a part of the Indebtedness secured by this

" hall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
nder this Assignment, the Credit Agreement, and the Relatad Documents, Lender shall execute
suitable satisfaction of this Assignment and suitable statements of termination of any financing
ing Lender's security interest in the Rents and the Property. Any termination fee required by
r, it permitted by applicable law.

i If Grantor fails {A] to keep the Property free of all taxes, liens, security interests,
ims, (B} to provide any required insurance on the Property, or (C) to make repairs to the
0. |f any action or proceeding is commenced that would materially affect Lender's
n4ender on Grantor's behalf may, but is not required to, take any action that Lender
ct Lender's interests. All expenses incurred or paid by Lender for such purposes will
_ 2d under the Credit Agreement from the dats incurred or paid by Lender to the date
of repayment by Gfintor, ch gxpenses will become a part of the Indebtedness and, at Lender's option, will {A}
be payable on demand; (B} b m‘fded to the balance of the Credit Agreement and be apportioned among and be
payable with any installment glaymients to become due during either {1} the term of any applicable insurance paolicy; or
(2} the remaining term of .'eh FeditAgreement; or {C) be treated as a balloon payment which will be due and payable
at the Credit Agreement'§ ‘Assignment also will secure payment of these amounts. The rights provided
for in this paragraph shall t ny other rights or any remedies to which Lender may be entitled on account
of any default. Any such act] hall not be construed as curing the default 50 as to bar Lender from any
remedy that it otherwise woul

EVENTS OF DEFAULT. Grant ; t under this Asmgnment if any of the following happen: {A} Grantor
commits fraud or makes a matefial, ml reséntation at any time in connection with the Credit Agreement. This can
include, for example, a false statement’ absut Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor doey ngt meet thestgpayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collatérdl i ghts in the collateral This can include, for example, fallure to
maintain required insurance, waste or ¢g¥
the account, transfer of title or sale ‘of“the, d: eﬂmg, creation of a senior lien on the dwelllng without Lender's
permission, foreclosure by the holder of ang

RIGHTS AND REMEDIES ON DEFAULT. WUpor
may exercise any one or more of the followi
by law:

believes to be approgr
then bear interest :at

':ems‘ e of any Event of Default and at any time thereafter, Lender
d remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall have t
Indebtedness immediately due and payable,
pay.

Collect Rents. Lender shall have the right, without notice
collect the Rents, including amounts past due and unpal

costs, against the Indebtedness. In furtherance of t i
Lender's Right to Receive and Collect Rents Sectiory
irrevocably designates Lender as Grantor's attorney-i

the name of Grantor and to negotiate the same and collett,t ds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the ¢ hich the payments are made, whether of
not any proper grounds for the demand existed. Lender may exar r&ghts under this subparagraph either in
person, by agent, or through a receiver,

right at its option without notice to Grantor to declare the entire
uding any prepayment penalty that Grantor would be required to

antor, to take possession of the Property and
aridapply the net proceeds, over and above Lender's
inder shall have all the rights provided for in the
Rents are collected by Lender, then Grantor
e instruments received in payment thereof in

Appoint Receiver. Lender shall have the right 10 have a receivi pointest tb take possession of all or any part of
the Property, with the powaer to protect and preserve the Progerty, to ¢pegate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property abd upifly ds, over and above the cost of
the receivership, against the Indebtedness. The receiver may seiws, wl
right to the appointment of a receiver shall exist whether or not the appar,
Indebtedness by a substantial amount. Employment by Lender shall sioy disqua

receiver.

a person from serving as a

Other Remedies. Lender shall have all other rights and remedies prov signment or the Note or by

law,

Election of Remedies. All of Lender's rights and remedies will be cumulativ
together. An election by Lender to choose any one remedy will not bar Lend it
Lender decides to spend money or to perform any of Grantor's obligations unds thls Asai‘gnment after Grantor s
failure to do so, that decision by Lendar will not affect Lender's right to declare.G: fault and to exercise
Lender's remedies,

Ahis Assignment,
at trial and
y law, all

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any o
Lender shall be entitled to recover such sum as the court may adjudge reasonable asatt
upon any appeal. Whether or not any court action is involved, and to the extent,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ti !
interest or the enforcement of its rights shall become a part of the Indebtedness payable &n deria d
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expensés <o
paragraph include, without limitation, however subject to any limits under applicable law, Leside
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fet
bankrupicy proceedings {including efforts to modify or vacate any automatic stay or injunction
anticipated post-judgment collection services, the cost of searching records, obtaining title regort g
foreciosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustge}; to the extg
permitted by applicable law. Grantor also will pay any court ¢osts, in addition to all other sums pr

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amandments. What is written in this Assignment and in the Related Documents is Grantor's entire!
with Lender concerning the matters covered by this Assignment. To be effective, any change or ametdm
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the cha
amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be*used
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ASSIGNMENT OF RENTS
{Continued} ' Page 4

DEFINITIONS. The following words shall have the following meanings whe

ming Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
d by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.

okit and S%averal Liabllity. All obligations of Grantor under this Assignment shall be joint and several, and all
n Grartor shall mean each and every Grantor. This means that each Grantor signing below is
or all obligations in this Assignment.

s&hall be no merger of the interest or estate created by this assignment with any other interest or
party at any time held by or for the benefit of Lender in any capacity, without the written consent

e singular shall be deemed 10 have been used in the plural where the context and construction so
n one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |f
t the same parsen, Lender need not sue Borrowaer first, and that Borrower need not be
he names given to paragraphs or sections in this Assignment are for convenience
te. be used to intarpret or define the provisions of this Assignment.

and several.
Borrower and Gr

No Waiver by Lends
unless Lender does 50 §
Lender has given
mean Grantor will fig
if Lender does conge
the situation happens aj

The fact thet Lender delays or omits to exercise any right will not mean that
Lender does agrae in writing to give up one of Lender's rights, that does not
L by with the other provisions of this Assignment. Grantor also understands that

requesté that does not mean that Grantor will not have to get Lender’s consent again if

Grantor waives present : arit, mam:i for payment, protest, and notice of dishonor.

Notices. Subject to applicab except for notice required or allowed by law to be given in another
manner, any notice required to h# given under this Assignment shall be given in writing, and shall be effective
when actually delivered, Whﬂ_ﬁ gitually reswived by telefacsimile (unless otherwise required by law), when
deposited with a nationally recoghiz i ht: “courier, ar, if mailed, when deposited in the United States mail, as
first class, certified or registarad il ppetdoe grepaid, directad to the addresses shown near the heglnnlng of this
Agsignment. Any person may chaﬁge hi of her address for notices under this Assignment by giving formal
written natice to the other person or persons, specifying that the purpose of the notice is to change the person’s
address. For notice purposes, Grantor i
Subject to applicable law, and except
is more than one Grantor, any notice gi
It will be Grantor's responsibility to tell

Powers of Artorney. The various agencie
granted for purposes of security and may not
Lender,

Severability, If a court finds that any provision of this Assig
by itself will not mean that the rest of this Assignmgiit w
enforce the rast of the provisions of this Assngnmem avén if a |
invalid or unenforceabla. :

Successors and Assigns. Subject to any limitations s :
Assignment shall be binding upon-and inure to the b 1§
ownership of the Property becomes vested in a person ather thgh Gefitar,Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignm ] ebtedness by way of forbearance or
axtansion without releasing Grantor from the obligations of thig liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perform

Whaiver of Homestead Exemption. Grantor hereby releases a {fiits, and benefits of the homestead
gxemption laws of the State of Washington as to all Indebtedness

SSIGNMENT OF RENTS may
ed to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower" means ROBERT A LAMBERT and MARY B

Credit A yreement. The words "Cradit Agreemant™ mean the credit agreem
credit limit of $249,000.00 from Grantor to Lender, together wi
modifications of, refinancings of, consoclidations of, and substitutions for the prof

y 14, 2015, with
f, extensions of,

Indebtedness.
payable under the Credit Agreement or Related Documents, together with all renew
modifications of, consolidations of and substitutions for the Credit Agreement or Related,

enforce Grantor's obligations under this Assignment, together with interest on such amounts
Assignment,

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "succegsers o
mean any person or company that acquires any interest in the Cradit Agreement.

Proparty. The word "Property” means all of Grantor's right, title and interest in and to all t
described in the "Assignmant” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agree
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, sgcy
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hefeaftér
existing, executed in connection with the Indaebtedness. k

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any

AT
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ASSIGNMENT OF RENTS
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Il present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
ayments and benefits derived or to be derived from such leases of every kind and nature, whether due
including without limitation Grantor's right to enforce such leases and to receive and collect payment
thereunder.

THE NDERSIﬁN;ED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

ROBERT A LAMBER

T
A

/- NOTARY

PUBLIC
12-31.2016

On this day before me, the undersigiy
BRIDGETTE LAMBERT, personally knotasi®
individuals described in and who execute

gr proved to me on the basis of satisfactory evidence to be tha
ASSIGNMENT OF RENTS, and acknowledged that they signed the
E uses and purposes therein mentioned.

day of ZI'&M&LM:} 20 15

Residing at M’I/l )] [/'{f\j-
My commission expires |2, ‘55 ‘ il “é

Givan,under my hand and official seal this

Bv\ WH

Notary Public in and for the State of \:\./ft

LaserPro, wver. 14.5.10.004 Copr. D+H USA Corp
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