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DEED OF TRUST

AHURIE0D

DATE: January 14, 2015

Reference # {if applicable S / Additional on page ____

Grantor{s}: '
1. LAMBERT, ROBER,;
2. LAMBERT, MARY B Land Title and Escrow

Grantee(s)

1. Skagit Bank

Additional on page 2

THIS DEED OF TRUST is dated Januvary 14, & ; ROBERT A LAMBERT and MARY
LAMBERT, Husband and Wife,
)8221 ("Grantor”); Skagit Bank,
P O Box 285, Burlington, WA
times as "Beneficiary”); and Land
Title Company of Skagit County, whose mailing address-is.# 0 Box 445, Burlington, WA

98233 (referred to below as "Trustee").



DEED OF TRUST
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£36E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
148 ession and for the benefit of Lendar as Beneficiary, all of Grantor’s right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
ut|I|t|es with ditch or irrigation rights); and all other rights, royalties, and profits relating to the raal
out limitation all minerals, 0I| gas, geothermal and similar matters, {the "Real Property”)

an 9, Block 84, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
s per plat recorded in Volume 2 of Plats, page 4, records of Skagit

of Trust secures the Indebtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credit limit
s of the Credit Agreemant and the line of cradit has not been terminated,
it Agraﬁm nt allows negative amortization. Such advances may be made, repaid, and
t to the I| itation that the total outstanding balance owing at any one time, not
! fixed or variable rate or sum as provided In the Credit Agraement, any
temporary overages, ather charijas. ncl amounts expended or advanced as provided in either the Indebtedness
paragraph or this parauraph shall not_gxcedd the Credit Limit ag provided in the Credit Agreement. [t is the intentlon of

j st sel mse@ the balance outstanding under the Credit Agreement from time to
n the Cradit Agreement and any intermediate balanca. Funds may be
dvanced. The unpaid balance of the revalving line of credit may at
A zere balance does not tarminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in full

lime of credit, with a varigkie
so long as Grantor complies 1
suspended or cancelled; the ¢

time from zero up to the Credit Limit'ds pros
advanced by Lender, repaid, and subsg

terminate Lender's obligation to advance fun
force and effect notwithstanding any zero hal

ntot's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
assignment is intended tu be specific, perfected _ard choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prér %, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ofipirt of the Indel_:tedness In addition, Grantor grants to Lender a
Unitarm Commercial Code security interest in the Pérs¢ '

DOCUMENTS, AND THlS DEED OF TRUST. THIS DEED"
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provida
amounts secured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Daed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant
Property shall be governed by the following provisions:

Trust, Grantor shall pay to Lender all
and in a timely manner perform all of
tad Documents.

rantor’s possession and use of the

Possession and Usa. Until the occurrence of an Event of Defa
control of the Property; (2} use, operate or manage the Property, i
{this privilege is a license from Lender to Grantor automatically revoked ybon de
relate to the use of the Property or to other limitations on the Propertyi The Rea
for agricultural purposes.

t}. The following provisions
aperty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good ¢
replacements, and maintenance necessary to preserve its value.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance
sttipping of or waste on or to the Property or any portion of the Property.
foregoing, Grantor will not remove, or grant to any other party the right to remg
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prio

Removal of Improvements. Grantor shall not demolish or remove any Improvefiiénts
without Lender's prior written consent. As g condition to the removal of any Improve
Grantor to make arrangements satisfactory to Lender to replace such improvements w
equal valua.

Real Property
nder may require
maiits of at least

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo
reasonable times to attend to Lender's interests and to inspect the Real Property for pu
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmantal Requirements. Grantor shall promptly comply, and sha
compliance by all agents, tenants or other persons or entities of every nature whatsoever
othermse usa or accupy the Prnpertv in any manner, with all laws, ordinances, and regulatlons,

sole opinion, Lendef's interests in the Property are not jeopardized. Lender may require Grantor to po.
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt
acts, in addition to those acts set forth above in this section, which from the character and use of the Propetty afe
reasonably necessary to protect and preserve the Property. |

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
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d by this Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other
idancing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
ithitut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
alg or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
ficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
t, land gontract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
t, or byfsale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real

L fy ather method of conveyance of an interest in the Real Property. However, this option shall not be
h exercise is prohibited by federal law or by Washington law.

following provisions relating to the taxes and liens on the Property are part of this Deed of

5for, work done on or for services rendered or material furnished to the Property, Grantor
o of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except: as and assessments not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Gran‘
dispute over the oblig

withhold payment of any tax, assessment, or claim in connection with a good faith
50 long as Lender's interast in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
as notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other sacurity satisfactory to Lender in an
iplus any costs and atterneys' fees, or other charges that could accrue as a
thesdien. In any contest, Grantor shall defend itself and Lender and shall

within fifteen (165} days af
Lender, deposit with Lend;

Evidence of Payment, Grantor
or assessments and shall autho
statement of the taxes and ass

&te governmental official 1o deliver to Lender at any time a written
j}the Property.

Notice of Construction, Grantor st fy/gfider at least fifteen (16] days before any work is commenced, any
services are furnished, or any materials aré'sypplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account ork, bervices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurance Sry.4
improvemants.

Trust,

re, and maintain, policies of fire insurance with standard extended
ble value covering all improvements on the Real

Maintenance of Insurance. Grantor shall procy
coverage andorsements on a fair value basis f4 the full ing
Property in an amount sufficient to aveoid application of urance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazagd apd insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages:ang’basis reasonably acceptable to Lender and issued by a
company or companies reasonably accepiable to Le pon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurang #h satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without a% |e#s Vs prior written notice to Lender. Each
insurance policy also shall include an endorsement provid n favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any otferpe ‘Bhould the Real Property be located in
an area designated by the Administrator of the Federal Emergengy Managgment Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Ing ce, if svailable, within 45 days after notice is
given by Lender that the Property is located in a special flood ar the maximum amount of Grantor's
credit line and the full unpaid principal balance of any prior | . raperty securing the loan, up to the
maximum policy limits set under the National Flood Insurance Pragram,

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any logs or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days he casd Whaether or not Lendet’s
security is impaired, Lender may, at Lender's election, receive and reta any insurance and apply
the proceeds to the reduction of the indebtedness, payment of any lien™ g thi perty, of the restoration
and repair of the Property. If Lender elects to apply the proceeds to restordtidn grid eépair, Grantor shall repait or
replace the damaged or destroyed Improvements in a manner satisfactory, ender. ., Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the pragseds fo reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Ai hich have not been
disbursed within 180 days after their receipt and which Lender has not commitied

the Praperty shall be used first to pay any amount owing to Lender under this Dsiegl of-Trusy thert to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indeb If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wi Grantor as
Grantar's interests may appear. E

LENDER'S EXPENDITURES. I|f Grantor fails (A) to keep the Property free of all taxes,
encumbrances, and other claims, (B) to provide any required insurance on the Property, of (G
Property then Lender may do so. If any action or proceeding is commenced that would mate
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any:
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid bydien
of repayment by Grantor, All such expenses will become a pert of the Indebtedness and, at Lender's cptiofy,
be payable on demand; (B} be added to the balance of the Credit Agreement and be apportionect, among’ and:
payable with any installment payments to become due during either {1} the term of any applicable insufange polidy;
{2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be duasan:

a1 the Credit Agreement’s maturity. The Deed of Trust also will secure payment of these amounts. The rights pea
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled epi L
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender fro
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this;Feed

' AR
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{Continued) Page 4

. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
clear of ali liens and encumbrances other than those set forth in the Real Property description or in any
nce policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
«Déad of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
rty against tha lawful claims of all persons. In the avent any action or proceeding is commenced
tions.Gfantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
' xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to
ceeding and to be represented in the proceeding by counsel of Lendet’s own choice, and
cause to be deliverad, to Lender such instruments as Lender may request from time to time

iromises, agreements, and statements Grantor has made in this Deed of Trust shall
lirery uf this Deed of Trust shall be contlnumg in nature and shall remain in full force

ondemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
may be the nominal partgi i eeding, but Lender shall ba entitled to participate in the proceeding and to be
represented in the procaeding by ¢hunsel of its own choice all at Grantor's expense, and Grantor will deliver or
struments and documentation as may be requested by Lender fram time te

tion, Lender may at its election require that all or any portion of the
debtedness or the repair or restoration of the Property. The net
tfar payment of all reagsonable costs, expenses, and attorneys’ fees

any proceeding or purchase in lis
net proceeds of the award betapglied
proceeds of the award shall mi
incurred by Trustee or Lender in

IMPOSITION OF TAXES, FEES AND CHARGES BY GDVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges ara of thi‘s Meed of Trust:

Yy Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever otii n is requested by Lender to perfect and continue Lendet’s lien on
the Real Property. Grantor shall reimbur nder for all taxes, as described below, together with all expenses
incurred in recording, perfecting or contmumg this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges tor racérding or regnstenng this Deed of Trust.

Taxes. The following shall constitute taxes to {which this on applies: {1} a specific tax upon this type of
Deed of Trust or upen all or any part of the Indebtedne d by this Deed of Trust; (2} a specific tax on
Grantor which Grantor is authorized or required to dedygst frdim piayments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Fius hargeab?a against the Lender or the holder of the Credit
Agreement; and (4] a specific tax on all or any g

interest made by Grantor,

Currant Taxes, Fees and Charges. Upé

bsequent to the date of this Deed of
Lender may exercise any or all of its
tor either {1} pays the tax before it
s and Liens section and deposits with
ity to Lender.

Subsequent Taxes. If any tax to which this section ajpi

Trust, this event shall have the same effect as an Event of
available remedies for an Event of Default as provided below
becomes delinquent, or {2} contests the tax as provided above;
Lender cash or a sufficient corporate surety bond or other secuy

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Desd of Trust:

relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Security Ag er
constitutes fixtures, and Lender shall have all of the rights of a secure he Uniform Commercial Code
as amanded from time to time.

and continue Lender's security interest in the Personal Property. In addition teirecgtding this Deed of Trust in the
real property records, Lender may, at any time and without further authorlz A rom Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing
Lender for all expenses incurrad in parfecting or continuing this security interebts
remove, sevar or detach the Personal Property from the Property. Upon ;
Personal Property not affixed to the Property in a manner and at a place reas
Lender and make it available to Lender within three (3] days after receipt of writiendel
extent permitted by applicable law.

to Grantor and
Lander to the

formation
Uniform

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pa
concerning the security interest granted by this Deed of Trust may be obtained (eac
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furt
attorney-in-fact are a part of this Deed of Trust:

and places as Lender may deem appropnate. any and all such maortgages, deeds of trust, security™
agreements, financing statements, continuation statemerts, instruments of further assurance, cés
other dacuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuste, &
perfect, continue, of preserve {1) Grantor's obligations under the Cradit Agreemant, this Deed of Tr :
Refated Documents, and (2) the liens and security interests created by this Deed of Trust as first and “prio
on the Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender 2
1o the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters referred 1o in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

AR
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n the name of Grantgr and at Grantor's expense, For such purposes, Grantor hereby irrevocahly appoints
s Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording. and deaing all

ligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
veyance and shall execute and deliver to Grantor suitable statements of termination of any

EVENTS OF WEFAULT:
commits fraud or makes
include, for example, gtal
financial condition.
inaction adversely:

will be in default under this Deed of Trust if any of the following happen: {A)} Grantor
rial misrepresentation at any time in connection with the Credit Agreement, This can
temant about Grantor's income, assets, liabilities, or any other aspects of Grantor's
pes not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
ral or Lender's rights in the collateral. This can include, for example, failure to
¢Gr destructive use of the dwelling, failure to pay taxes, death of all persons liable an

sdle of the dwelling, creation of a senior lien on the dwelling without Lender’s
tder of another lien, or the uge of funds or the dwaelling for prohibited purposes.

the account, transfer of title
permission, foreclosure by the

Trustee or Lender may exergise Any-one ore of the following rights and remedies:

Election of Remedies.
together, An election by
Lender decides to spend
failure to do so, that decisi
Lender's remedies.

rights and remedies will be cumulative and may be exercised alone or
oose any one remedy will not bar Lender from using any other remedy. If
em any of Grantor's obligations under this Deed of Trust, after Grantor's
will not affect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtedness. Lendgi skl have the right at its option to declare the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all ¢
power of sale and to foreclose by n
foreclosure, in either case in accordance

the Real Property, the Trustee shall have the right to exercise its
fid sale, and Lender shall have the right to foreclose by judicial
full extent provided by applicable law.

UCC Remaedies. With respect to all

remedies of a securad party under the Ur asimerciat Code.

Collect Rents. Lender shall have the rig ithout notice to Grantor to take possession of and manage the
Property and collect the Rents, including amaynts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedn in furtherance of this right, Lender may require any tenant or
other user of the Property to make payments ¢f fent or use fedg directly 10 Lender. If the Rents are collected by
Lender, then Grantor irrevacably designates Lender as Grantgr's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and 10 negotiate and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's dematid v the obligations for which the payments are
made, whether or not any proper grounds for the 4jeriond exis Lendar may exercise its rights under this
subparagraph either in person, by agent, or through a fachiver. ;

Appolint Recelver. Lender shall have the right to have a1
the Property, with the power to protect and preserve the"Rr
foraclosure or sale, and to collect the Rents from the Property roceads, over and above the cost of
the receivership, against the Indebtedness, The receiver may: bond if permitted by law. Lender's
right 1o the appointment of a receiver shall exist whether or argnt value of the Property excesds the
Indebtedness by a substantial amount. Employment by Lend; hall p

raceiver,

sirted to take possession of all or any part of
srate the Property praceding or pending

@ Property is sold as provided
ult of Grantar, Grantor shall
t Lender's option, either (1}
ediately upon the demand of

Tenancy at Sufferance, |f Grantor remains In possession of th
above or Lender otherwise becomes entitled to possession of the Prof
become a tenant at sufferance of Lender or the purchaser of the Prop
pay a reasonable rental for the use of the Froperty, or (2) vacate th
Lender.

Other Remedles. Trustee or Lender shall have any other right or reme in“this Deed of Trust or the

Credit Agreement or available at law or in equity.

ale of the Personal
rsonal Property is 1o be
or disposition.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pla

Property or of the time after which any private sale or other intended disposit
made. Reasonable notice shall mean notice given at least ten {10} days before
Any sale of the Personal Property may be made in conjunction with any sale of t

"all rights to have
toanll all or any

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waive
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender g
part of the Property together or separately, in one sale or by separate sales. Lender shll
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. I Lender institutes any suit of action 10 enforce any of thé terhsH1 th
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as gtteine '
and upon any appeal. Whether or not any court action is involved, and to the extent not prohipited
reagonable expenses Lender incurs that in Lender's apinion are necessary at any tima for the

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demigrd
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses, co
paragraph include, without limitation, however subject to any limits under applicable law, Lender

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees an :
kankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appoal
anticipated postjudgment collection services, the cost of searching records, obtaining title report
foreclosure reports), surveyors' reports, and appraisal fees, title insurance. and fees for the Trustee, to‘the
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by |

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee

{pursuant to Lender's instructions) are part of this Deed of Trust:
041

201501200
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DEED OF TRUST
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ars of Trustee. In addition to all powers of Trustee atising 8s a matter of law, Trustee shall have the power to

following actions with respect to the Property upon the written request of Lender and Grantor: {a) join in

nd filing & map or plat of the Real Property, including the dedication of streets or other rights to the

oin in granting any easement or cresting any restriction on the Real Property; and {¢) join in any
or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

o Notify. Trustea shall not be ohligated to notify any other party of a pending sale under any other
jen, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party. unless
ble Jaw, or unless the action or proceeding is brought by Trustes.

all mest all qualifications required for Trustee under applicable law. In addition to the rights
ith above, with respect to all or any part of the Property, the Trustee shall have the right to
d sale; and Lender will have the right to foreclose by judicial foreclosure, in aither case in
e full extent provided by applicable law.

¢, at Lender's option, may from time to time appoint 8 successor Trustee to any Trustee
f Trust by an instrument executed and acknowledged by Lender and recorded in the
GIT County, State of Washington. The instrument shall contain, in addition to all
atz law, the names of the original Lender, Trustee, and Grantor, the book and page or
te this Deed of Trust is recorded, and the name and addrass of the successor
hall be executed and acknowledged by Lender or its successors in interest. The
copwayance of the Property, shall succeed to all the title, power, and duties conferred
st and by applicable law. This procedure for substitution of Trustee shall

the Auditor's File Nugh
trustee, and the instr
successor trustae, wit

govern to the exclusisn

NOTICES. Subject to applics
any notice required to be gi
ngtice of sale shall be give
telefacsimile (uniess otherwi
mailed, when deposited in the Uri
the addresses shown near the beging
any lien which has priority over th

under %hiz Deed of Trust, including without limitation any notice of default and any
iti tshall be effective when actuslly delivered, when actually received by
, when deposited with a nationally recognized overnight courier, or, if
mall, as first class, certified or registered mail postage prepaid, directed to
i ed of Trust, All copies of notices of foreclosure from the holder of
it shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust, Any person m her address far notices under this Deed of Trust by giving formal
written notica to the other person oF acifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agread 19 keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for natice requiredor allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Yerder tp¥any Grantor is deemed to be natica given to all Grantors. It will
be Grantor's responsibility to tell the others &

MISCELLANEOUS PROVISIONS, The followi

Amandments. What is written in this Deed, of Trust and in the Related Documents is Granter's entire agreement
with Lendsr concerning the matters covered pyithis Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and musy, be signed by séhoever will be bound or obligated by the change or
amandment. N

sgellaneous provisions are a part of this Deed of Trust:

Caption Headings. Caption headings in this Deed of Ffust'ar
used to interpret or define the provisions of this Deed

convenience purposes only and are not to be

Marger. There shall be ne merger of the interest or
astate in the Property at any time held by or for the
of Lender.

Governing Law. This Deed of Trust will be governed by fed
preempted by federal law, the laws of the State of Washin
This Deed of Trust has been acceptad by Lender in the State

Joint and Several Liability. All obligations of Grantar under
references to Grantor shall mean each and every Grantor.
responsible for all obligations in this Deed of Trust.

rust shall be joint and several, and all
ach Grantor signing below is

tts under this Deed of Trust
any right will not mean that
ar's rights, that does not

No Walver by Lendar. Grantor understands Lender will not give up an
unless Lender does so in writing. The fact that Lender delays or om
Lender has given up that right. If Lender does agree in writing to gi
meaan Grantor will not have to comply with the other provisions of thisf o
that if Lender does consent to a request, that does not mean that Grantbe.will ng
again if the situation happens again. Grantor further understands that just be¢
more of Grantor's requests, that does not mean Lender will be required to ¢
requests. Grantor waives presentment, demand for payment, protest, and not

e to get Lender's consent
2 Lender consents to one of

Soverability. |f a court finds that any provision of this Deed of Trust is not va
fact by itself will not mean that the rest of this Deed of Trust will not be valid ar anfo
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of
invalid or unenforceable.

'herefare, a court will
may be found to be

this Deed of Trust shall be binding upen and inure to the benefit of the parties, their sugce
ownership of the Property becomss vested in a person other than Grantor, Lendear, withoék
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by ¥

examption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have tha following meanings when used in this Deed of Trust:
Beneficiary, The word "Beneficiary” means Skagit Bank, and its successors and assigns.

Borrower. The word "Borsower” means ROBERT A LAMBERT and MARY BRIDGETTE LAMBERT and
co-signers and co-makers signing the Credit Agreemant and all their successors and assigns.

Credit Agreemant. The words *Credit Agreement” mean the credit agreement dated January 14, 2015/ wW
credit limit of $249,000.00 from Grantor to Lender, together with all renewals of, extension
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

URRARRR

04
201501200 $80.00

Skagit County Auditor 2 0:00AM
4/20/2015 Page g of :



DEED OF TRUST
{Continued) Page 7

TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Bﬁ d.af-Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
thout limitation all assignment and security interest provisions relating to the Personal Property and

t. The words "Event of Defauit" mean any of the events of detault set forth in this Deed of Trust in
default section of this Deed of Trust.

"Grantor” means ROBERT A LAMBERT and MARY BRIDGETTE LAMBERT.

word "lmprovements” means all existing and futwe improvements, buildings, structures,
n the Real Property, facilities, additions, replacements and other construction on the Real

Indebtedhess. The w%.)rd "Indebtedness” means all principal, imerest, and gther amouynts, costs and expenses
payable under t gresment or Related Documents, together with ali renewals of, extensions of,
modifications of,p orisolidations of and substitutions for the Credit Agreement or Related Documents and any
dad by Lender to discharge Grantor's obligations or expensas incurred by Trustee or
igations under this Deed of Trust, together with intersst on such amounts as

provided in this Deed o

Lender. The word "Ler Skagit Bank, its successors and assigns, The words "successors or assigns”

ires any interest in the Credit Agreement.

Personal Property. ‘F e

| Property” mean all equiprnent, fixtures, and other articles of personal
property now or hereafte_fr

rantor, and now or hereafter attached or affixed to the Real Proparty;
additions to, all replacements of, and all substitutions for, any of such
“ang profits thereon and procesds (including without limitation all insurance

Property. The word "Propeffk:\f

Real Property. The words "Re cherty" meats the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The wor cuments” mean all promissory notes, credit agreements, loan
agreements, sacurity agreements, maol ) eeds of trust, security deeds, coilateral mortgages, and all other
i " #How or hereatter existing, executed in connection with the
Indebtedness; provided, that guaranties ahdBnvirgim; htal indemnity agreements are not "Related Documents” and

are not securad by this Deed of Trust,

Rents. The word "Rents" means all pres
other benefits derived from the Property.

t shd future rents, revenues, income, issues, royalties, profits, and

Trustea. The word "Trustee™ means Land Company of Skagit County, whosa mailing address is P O Box
4485, Burlington, WA 98233 and any substitut successor rtistees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE ONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

P

STATE OF \M ST o}‘\’ D e :

cOUNTY OF o gt }
7

On this day before me, the undersigned Notary Public, personally appeared ROBERT A
BRIDGETTE LAMBERT, personally known to me or proved to me on the basis of satigfag
individuals described in and who executed the Deed of Trust, and acknowledged that they g
their free and volurary act and deed, for the uses aWses therein mentionad.

day of Qﬁpmuax

MQERT and MARY

Given opder my hand and official seal this

By &Q Mti‘u *{ &W Residing at YY1 @ ££)

Hotary Public in and for the State of N‘ E My commission expires

U

i $80.00
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DEED OF TRUST
(Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

, Trustee

The uhdersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upgn payment of all sums owing to you, to reconvey without warranty, to the persans entitled thereto, the
right, title apd interess now held by you under the Deed of Trust.

Benaficiary:
By:
Its:
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