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DEED OF TRUST

DATE: January 14, 20

Reference # (if applicable):
Grantor(s):
1. Brown, Michael R,
2. Brown, Paulette C.

Additional on page

Grantee(s)
1. AMERICANWEST BANK
2. UPF Washington Incorporated, Truste

Legal Description: Unit(s); 4019-7 Condo: 48 b Hangar Phase I

Additional on page 2
Assessor's Tax Parcel ID#; P130110/4992-007-007-0040

THIS DEED OF TRUST is dated January 14, 2015, among Michael R Brown and Paulette C.
Brown; Hushand and Wife ("Grantor™); AMERICANWEST BANK, whose. mailing address is
BALLARD COMMERCIAL BANKING, 2237 NW 57TH STREET, FTLE, WA 98107 (referred
to below sometimes as "Lender" and sometimes as "Beneficiary");"and LIPF Washington
Incorporated, whose mailing address is 12410 E. Mirabeau, Ste ' ine Valley, WA
99216 (referred to below as “Trustee™).
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DEED OF TRUST
: 990013664 (Continued) Page 2

D GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, rght
sdion and for the beneflt of Lender as Beneficlary, all of Grantor's right, tilie, and inteiest in, to and

‘bed below of the following described real property, togeiher with all existing or subsequently
vitdings, Improvements and fixtures; all easements, rights of way, and appurlenances; all water,
ftgh righits (Including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and
g yreal graperty, Including without limitation any rights Grantor later acquires in the fee simple title to
the land, sublject to the’ ;

located in Skaglt Col

se, and all minerals, oil, gas, geathermal and simiar matters, (the “Real Property")
 Btate of Washington:

recorded February 26, 2010 under Auditor's Flle No.
y Map and Plans under Auditor's File No. 201002260160
cords of Skagit County, Washington.

ote, this Deed of Trust secures all obligations, debts and liabilities,
or“more of them, as well as all clalms by Lender against Grantor
veraafter arising, whether related or unrelated to the purpose of
ie or not due, direct or Indirsct, determined or undetermined,
hether Grantor may be liable Individually or jointly with others,
whether ebligated as guarantor, surety, accommidation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become bared by any statuis of limitations, and whether the obligation to repay such amounts
may be or hereaiter may become otherwise unanforcedble.

Grantor hereby aessigns as security to Lender, all of Granto
profits of the Property. This assignment Is recorded insAceordance/with RCW 65.08.070; the lien created by this
assignment is Intended to be specific, perfected and choate tpon the rding of this Deed of Trust. Lender grants to
Grantor a license to collsct the Rents and profits, which ficensé be.revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the™inds addition, Granter grants to Lender a
Uniform Commercial Code security interest in the Personal Property i

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF FHE.INDEB
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DGCLME
DEED OF TRUST IS GIVEN AND ACCEPTED CON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Da
amounts secured by this Deed of Trus! as they become due, and shall strg
Grantor's obligations undar the Note, this Deed of Trust, and the Ralated Docuiw

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gragi
Property shall be govarned by the following provisions:

Posseselon and Use. Until the occurrence of an Event of Default, Grantor may
control of the Proparty; {2) use, oparate or manage the Property; and {3) collé
{this privilege Is & license fram Lender to Grantor automatically revoked upon default),.
relate to the use of the Property or to other limitations on the Property, The Real Pr
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condiflan and prom f airs,
replacements, and malntenance nacessary to preserve its value.

or any one or more of them, whether now existing
the Note, whether voluntary or otherwise, “whet
absohrte or contingent, liquidated or unliquldatd

tha, and interest In and to all leases, Rents, and

Nulsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, pers
stripping of or waste on or to the Properly or any portion of the Property. Without fimiting ths
foragolng, Grantor will not remove, or grant tc any other party the right to remove, any timber, mi
oil and gas), coal, clay, scorla, sail, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Re Frop
withott Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may reg
Grantor to make arrangements satlsfactory to Lender to replace such Improvements with Improvements of a

B
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DEED OF TRUST
o: 990013664 (Continued) Page 3

DUE ON SALE - CONSENT BY LENDER. Lender may, at L.ender's option, (A) declare immediately due and payabk
sums secured by this Deed of Trust or (B} increase the interest rate provided for In the Note or other doc

ght to Enter. Lander and Lenders agents and reprasantatives may enter upon the Real Property at all
mes to attend to Lender's Interests and to inspect the Real Property for purposes of Grantor's
the terms and conditions of thls Deed of Trust.

Gavernmental Requirements,  Grantor shall promptly comply, and shall promptly cause
2l Bgents, tenants or other persons or entities of overy nature whatsoever who rent, lease or
af ogelpy. the Property in any manner, with all laws, ordinances, and regulations, now or hereaftar
In effect, of all gdverimental authorties applicable to the use or occupancy of the Property, including withowt
limitation, the, rigan h Dissbilitles Act. Grantor may contest In good falth any such law, ordinance, or
regulation and sithhiold, cofnpliance during any proceeding, including appropriate appeals, so long as Grantor has
notlfled Lender In writing.prier to dolng se end so long as, in Lender's scle cpinion, Lenders Interests In the
Property ara not jeopardizest. Lander may require Grantor to post adecquate security or a surety bond, reaschably
satisfactory to Lendsf _ender's Interest.

r to abandon or leave unatiended the Property, Grantor shall do ail other
rihi above In this section, which from the character and use of the Property are
andH 23TVe the Property.

acts, In addltion to those’ asts set fa
reasonably necassary lo 'ﬁgra

Compllance with Lease. G
terms, covenanis, and conditions”
all losses, liabilities, actions, su
whatsosver which may be Incumre
the Leass.

Other Agresments Raelating to the Lease: @rantor fufther agress (1) mot to surrender, terminaie, or cancel the
Lease, and (2) not to modify, change, piesfigri, alter, or amand the Lease, either orally or In writing, without
Lenders prior written consent. Any attel rantor to do any of the foregoing without Lender's prior written
cansent will be void and of no force and . At Lender's option, Grantor will daposit with Lender as further
security all ariginal documents relating to the*,gase and the leasehold interest In the Property. Unless Grantor is in
breach or default of any of the terms containet!, Iis this Deed ei*Trust, Lender will have no right (o cancsl, modify,
change, supplament, alter or amend the leasehold interesy” Moastate In the Property, whather fes title to the
leasehold premises, the leasshold estate, or any subieaseps @, will merge without Lender express written
consent; rather these estates will remaln separate n if there is a union of these sstates in the
landlord, Graritar, or a third party who purchases or oths stouires the estates. Grantor further agrees that if
Grantor acquires all or a portion of the fee simple titls, &r gy =gahold or subleasahold title tu the Proparty,
that title will, at Lander's option, immediately become subj Agrmgpf this Deed of Trust, and Grantor will
exacute, deliver and record all documents necessary or appropri assure that such fitle Is secured by this Deed
of Trust. '

4 all rents and will strictly observe and perform on a timely basis all other
e Lease, Grantor will indemnify, defend, and hold Lender harmless agalnst
, progsadings; costs including attorneys’ fees clalms, demands, and damages
reasti of Grantor's failure to pay rents or strictly observe or parform under

¥

Notices Relating to the Lease. Grantor wiil promptly notify Lendéer i

(1) if Grantor Is In default In the performance or abservance & an
which Grantor is to perform or observe under the Lease;

{2) i any avent occurs which would constitute a default under the onse;
(3) If any notlce of default is given to Grantor by the landlord under thie,

(4) If, pursuant to the Leass, any proceeds recelved for the Property are d
Lender, whether recaived from any insurance on the Property or from the
by eminent demaln; and

5, covenants, or canditions

ited with"someone other than
ng of any &f all of the Property

(5) If any arbitration or appraisal proceedings are raquested or instituted pursus

Grantor agreses 10 provide Lender promptly with a copy of all written matarials relatin :
provide Lender with such other information as Lender may reasonably request. Grantor'agraed
the execution and dsllvery of this Deed of Trust, Grantor will notlfy the landlord under the Less
axecutlon and delivery of this Deed of Trust and of the name and address of Lendar and wil
Daad of Trust to the landiord.

Cption to Cure Lease Default. Upon Lender's receipt of any written nelice of  Grantor's defau :
Lender may, at Lendet's option, cure such default, even though Grantor, or any party on bd aif, of Granto
questions or denies the existence of such default or the naturs of the default. Granior expressly granis to Lendey
the absolute and Immediate right to emer upon the Property to such extent and as often as Lend
discretion deems necessary or desirable in order to prevent or cure any such default by Grantar.

he-dbpve and to
gromiptly after

MO AAAA
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DEED OF TRUST
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ebtedness and imposa such other condltions as Lender deems approprlate, upon the sale or transfer,
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
trapsfes” means the conveyance of Real Proparty or any right, title or Interest In the Real Property; whether
ingificlsl op-gquitable; whether voluntary or lnvaluntary; whether by outright sale, deed, instaliment sajs contract,
land coiirtict, sontrait for deed, leasehold Interest with a term greater than thres (2) years, lease-option contract, or by
nster of any beneficial interast in or to any land trust holding title to the Real Property, or by any
 of an interesi in the Real Property. However, this option shall not be exargised by Lender

by federal law or by Washington law.

g provisions refating to the taxss and liens on the Property are part of this Deed of

tHen due {and In all events prior to delinquency) all taxes, spacial taxes, assessments,
), fines and impaositlons levied against or on account of the Property, and shall
ane oft or for services rendered or material furnished to the Property. Grantor
fesa of &ll Hens having priority over or squal to the Interest of Lendsr under this Desd of
of taxes jand assessments not due and except as otherwise provided in this Deed of

ment of any tax, assessment, or ¢laim In connection with & good falth
§ as Lender's interest in the Property is not jsopardized. If a lien arises or
Is filed as & result of nonpaymgnty wtiall within fifteen {15} days aftar the lisn arises or, if a lien Is filed,
within fifteen {15) days after Grantoe  of the fillng, sscure the discharge of the lien, or If requested by
Lender, deposit with Lender cash or.a-aufficlént corporate suraty bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien (fug any coste.and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the len. I any contest, Grantor shall defend Hself and Lender and shalt
satisfy any adverse Judgment before enfigpt t.6gainst the Property. Granter shall name Lender as an additional
obligee under any surety bond fumished In Bntest proceedings,

Evidence of Payment, Grantor shall upon and furnish to Lender satlsfactory evidence of payment of the taxes
or assessments and shall authorize the approprate governmental official to deliver to Lender at any time a written
staterment of the taxes and assessments againsttha Prop

Notice of Construction. Grantor shall notify Lender atléagt 115) days before any work is commenced, any
services are fumished, or any materials are supplled %o #fie Property, if any mechanic's llen, materialmen's lisn, or

other llan could be asserted on account of the work r materals and the cost exceads $5,000.00.
Asgurarices, satisfactory to Lander that Grantor can

Grantor will upen reguest of Lender fumish to Lender ac
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust, ;

Maintenance of insurance. Grantor shall procure and maintain Felicle Ysurance with standard extended
coverage endorsements on a replacement basis for the full insurable valug gw¥&Ting™all Improvements on the Real
Property In an amount sufficient to avoid application of any colnsurange dause, anc with a standard merigagee
clause in favor of Lender. Grantor shall also procure and maintain comp nslve ganeral |iability insurance In such
coverage amounts as Lender may request with Trustee and Lendar being-nasn ditional Insureds in such
liability insurance policies. Additonally, Grantor shall makntain such other-neuianss, Wcluding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably re
form, amounts, coverages and basis reasonably acceptable to Lender and is
reasonably acceptable to Lender. Grantor, upon request of Lender, will delive . ta
policies or certificates of insurance in form satisfactory to Lender, including stipulat
cancelled or diminished without at least ton (10) days prior written notice to Lendéf™ Eagh
shall include an endorsement providing that coverage in favor of Lender will not be impalso v
omission or default of Grantor or any other persen. Should the Real Property be locate: .2

the Administrator of the Federal Emergency Management Agency as a special flood hazard’ area,-&
obtain and maintain Federal Flocd Insurance, If availabla, for the full unpald principal balafic

prior liens on the property securing the loan, up to the maximum policy lNmits set undef A
Insurance Program, or as otherwise regulred by Lender, and to malntain such insurance for the term”

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the :
estimated cost of repair or replacement exceeds $5,000.00. Lendsr may make proof of loss if Granté fails tetlo
so within fifteen (15) days of tha casualty. Whether or not Lender's security is impaired, Lender ma At Lefide
election, receive and retain the proceeds of any Insurance and apply the proceeds to the reductlpfl mi tf
Indebtedness, payment of any lien affecting the Property, or tha restoration and rapalr of the Property, “ Lai

elects to apply the proceeds to restoration and repalr, Granlor shall fepair or replace the damaged or destrgy
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditur

JO'I 507160120
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DEED OF TRUST
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wed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and

r has not committed to the repalr or resteration of the Propery shall be used first to pay any amount
& under this Deed of Trust, then to pay acorued Interest, and the remainder, if any, shall be applied

wbalance of the Indebtedness. I Lendar holds any proceeds after payment in full of the
ceeds shall be pakd without interest to Grantor as Granfor's Interests may appear.

Grantot’s Repirfzon Insurance. Upon request of Lender, however not mare than oncs a year, Grantor shall furnish
to Lendar a repo -

insured; (3) ki
property, anc:t r
request of Lender, ha
of the Property.

LENDER'S EXPENDITURE
the Propetty or if Grantor-fallsfo .
but not limited to Grantor's fally

ach exlsting pollcy of Insurance showing: (1) the name of the insurer; (2) the risks
‘of the policy; (4) the property insured, the then cument replacement value of such
stermining that value; and (5} the expiration date of the policy. Grantor shall, upon
pendent appralser satisfactory to Lender detarmine the cash value replacament cost

r praceeding is commenced that would materially affact Lender's interest in
dth any provision of this Desd of Trust or any Related Documents, including
to distharge ar pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or slated Bgcuments, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender doemsappieprial Hding but not limited to discharging or paylng ail taxes, liens, security
Interests, ancumbrances and othér-chal “any time levied or piaced on the Property and paying all costs for insuring,
maintalning and preserving the Propasty,-All s pendltures incurmed or pald by Lender for such purposes will then
hear Interest at the raie charged untar @t from; the date Incurred or paid by Lender to the data of repayment by
Grantor. All such expenses will beco ia Indebtedness and, at Lender's option, will (A) be payabls on
demand; (B) be added to the balanc hts Note and be apportioned among and be payable withi any installment
payments to become due during elther (1) th applicable Insurance policy; or (2) the remaining term of
the Note; or (C} be treated as a balloon pay Wwill ba due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amagy dich right shall be In addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following F‘ 1
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and
Property pursuant to the Lease, free and dear of all |)sf
Property dascription or In any title Insurance polic
accepted by, Lander In connectlon with this Deed of Tr.
to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exceptlon in the paragraph al
title to the Proparty against the lawful claims of all persons.
that questions Grantor's title or the interest of Trustee or Lende:
action at Grantor's expense. Grantor may be the nominal party
pariiclpate in the proceeding and to be represented in the proce
Grantor will dellver, or cause 1o be dallvered, to Lender such instrument
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grant of the Praperty complies with all
existing applicable laws, ordinances, and regulations of govemmental autho

Survival of Representations and Warrantles. All representations, warranties, ard
this Deed of Trust shall survive the execution and delivery of this Deed of Trust;
shalt remaln in full force and effect untll such time as Grantor's Indebtedness shall

ownership of the Property are a part of this Deed

o title of record to the leasghold interest in the
d enclimibrances other than those set forth In the Real
rt, for final title opinion issued In faver of, and

; r has the full right, power, and authorlty

arrants and will forever defend the
actlon or procseding Is commenced
ed of Trust, Grantor shall defend the

Qﬁﬁ’i‘iﬁ’ﬁl“ of Lender's own choice, and
Lender may request from time to time

made by Gramor in
ulng In nature, and

Proceadings. If any procaeding in condemnalion is filed, Grantor shall promptly notifyf
Grantor shall promptly take such steps as may be necessary to defend the action and obtain
may ba the nominal party in such proceeding, but Lender shall be entitied to participate in thi

represented in the proceeding by counsel of Its own choice all et Grantor's expense, and Gig:
cause to be delivered to Lender such Instruments and documentation as may be requestad by Lengdar fr
time to permit such participation.

Application of Net Proceeds. (f all or any part of the Property Is condemnad by aminent domain p
any proceeding or purchase In lleu of condemnation, Lender may at its election require that all or any
net proceeds of the award be appllad to the Indebtedness or the repair or restoration of the Property,~Ths'
proceads of the eward shall mean the award after payment of all reasonable costs, expenses, and attornisys'

incurred by Trustee or Lender in connection with the condemnation.
2015011 6(L l
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DEED OF TRUST
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-OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
taxes, fees and charges are a part of this Deed of Truat:

és, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in addition to
Fiust and take whatever other actlon Is requested by Lender to perfect and continue Lender's lien on
ty.s,_Grantor shall relmburse Lender for all taxes, as described below, together with all expanses

docurhentary.giamps

Taxes. The followi
Deed of Trust
Grantor whicii
of Deed of Trdst; (3)..4 tax
and (4) a specific tax o
Grantor,

Subsequent Taxes ¥
Trust, this event shall Have the s
available remedies for en Event

d other charges for recording or registering this Deed of Trust.

aty bond or other security satisfactory to Lander.

SECURITY AGREEMENT; FINANCIN
sacuniy agresment are a part of this ed-of

Security Agreement. This Instrurg
constitutes fixtures, and Lender shall h
as amsended from time to time,

Security Interest. Upon request by Lan
and continue Lender's security interast in
Trust In the real properly records, Lender . at any time and without further authorization from Grantor,
executed counterpatts, copies or raproductions, iof this Desd’
relmburse Lender for all expenses incurred in perfecting o
shall not remove, sever or detach the Personal Propettyfreen thig
any Parsonal Property not affixed to the Property in &
Lender and make It available to Lender withir thres (3)"days ait
extent permitted by applicabie law.

Addresses, The malling addresses of Grartor (debtor) andsLevider !
concerning the securlly interest granted by this Deed of Trust' méy be obia
Commercial Code) are as stated on the first page of this Deed

FURTHER ASSURANCES; ATTORNEY:-IN.FAGT. The following
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request;
dellver, or will cause to be made, executed or delivered, to Lendsr or to 1,

dg

recelpt of written demand from Lender to

perfecting or continuing this Deed of Trust, including without limitatlon all taxes, fess,

Il constitute taxes to which this saction applles: (1) a specific tex upon this type of
pen @il or any part of the Indebfedness secured by this Deed of Trust; {2) a specific tax on
i auihorized or raqulred to deduct from payments on the indebtedness secured by this type
Sh this type of Deed of Trust chargeable against the Lender or the holder of the Note;
r any portion of the Indebiedness or on payments of principal and Intersst made by

ich this section applies Is enacted subsequent 1o the dats of this Deed of
effect as an Event of Default, and Lender may exercise any or all of its
ault as provided below uniess Grantor elther (1) pays the tax befors It
trie dax as providad above in the Taxes and Liens section and deposlts with

STATEMENTS. The following provisions relating to this Deed of Trust as a

gonstitute a Security Agreement to the extent any of the Property
of the-fights of a secured party under the Uniform Commercial Code

reintor shall take whatever action Is requested by Lender to perfect
ents and Personal Property. |n addition to recording this Desd of

file

Trust as a financing statement, Grantor shall
g this securlly interest. Upon default, Grantor
roperty. Upon dofault, Grantor shall assemble
finer ang & a place reasonably convenient to Grantor and

the

sured party) from which information
ed (sach as required by the Uniform

, Asrantor will make, execute and
er's deaignes, and when requssted by

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may i at such times and In such offices

and places as Lendsr may deem appropriate, any and all such morigages, deads of'tn.

, security deeds, security

agreements, financing statements, continuation statements, Instruments of fu;’ihei‘ assurante, certificates, and

other documents as may, in the sole opinion of Lender, be necessary or deslrabﬁéa dn ord
petfect, continue, or preserva (1) Grantor's obligations under the Note, thié Pasd
Documents, and (2) the liens and security Interests creaied by this Deed of Trist as-firs
Property, whether now awned or hereafter acquired by Grantor. Unless prohlblted by Ia
conlrary in writing, Grantor shall reimburse Lender for all costs and expenses incu
matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things refemred to in the praceding parag
for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor heroby:iry
Lendsr as Grantor's attomey-in-faet for the purtose of making, execuling, delivering, fillng, ra rdlkg, and. doiy
othar things as may be necessary or desirable, in Lender's sole opinlan, to accomplish the ma =] [ i
the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs all abli
tmposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a requegt
reconveyance and shall execute and deliver to Grantor suitable statemants of termination of any flnancing stateshen
file evidencing Lender's security interest in the Rents and the Personal Properly. Any reconveyance fee shall be pal

M
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DEED OF TRUST
(Continued) Page 7

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trust, at any time
Trustee or Lender may exercise any one or more of the following rights and remediss:

dt. Grantor falls to make any payment when dus under the Indebtedness.

Other Defaults: intor, faila to comply with or to performn any other term, obligation, covenant or condition
contained in thig-Desd tust or In any of the Related Documents or to comply with or to perform any term,
obligation, cowénant &r cdngition contalned In any other agreement between Lender and Grantor,

Compllance Diefault
Deed of Trust, the Note &

comply with any other term, obligation, covenant or condition contalned in this
y of the Related Documents.

Dafault on Other Paying: Df Granitor within the time regulred by this Deed of Trust to make any payment
for taxes or Insurancs: thef:plymant necessary to prevent filing of or to effect discharge of any lien.

Default In Favor of Third Parties. culd Grantor default under any loan, extansion of credit, security agreement,
purchase or sales agreerer +dr, agreement, in favor of any other creditor or person that may materially
aftect any of Grantor's p Gratitor's abllity 1o repay tho indebtedness or Grantor's ability to perform
Grantor's obligations under &t Trust or any of the Related Documents.

Faisa Statements, Any warranty, repres
Grantor's behalf undar this Deed ¢ Trugt-
aither now or at the time made or Rifnish

en or stalement made or fumnished to Lender by Grantor or on
& Related Documents is false or misleading in any materlal respect,
becomes false or misleading at any time thereafter.

ary of the Related Documents ceases to be in fulf force and
o create a valld and perfecled security interest or llen) at any

effect {including fallure of any collaters:
tima and for any reason.

Death or Insolvency. The death of any G the insolvency of Grantor, the appointiment of a recelver for any
part of Grantor's property, any assignment for.the beneflt of creditors, any type of credltor workout, or the
commancemeant of any proceeding under any harikruptey ncy laws by or against Grantor.

Creditor or Ferfeiture Proceedings. Commeancement or forfeiture procesdings, whether by judicial
proceeding, self-help, repossassion or any other meth tar of Grantor or by any governinental agency
against any properly securing the Indebtedress. T
Including deposit accounts, with Lender, However, this.
dispute by Grantor as to the validity or reasonablsness o
proceeding and if Grantor gives Lender written notice of the
Lender monies or a surety bond for the creditor or forfelture pri
sole discration, as belng an adequate reserve or bond for the di

Lease Default. Grantor defaults under the terms of the Lease, dr giryoit
results In the tarmination or cancellation of Grantor’s leasehold rights,

Breach of Other Agreement. Any breach by Granter under the terms of
Lender that is not remedied within any grace perlod provided therein, i eding w
conceming any indebtedness or other obligation of Grantor to Lender, whethar.exl

Events Atfecting Guarantor. Any of the preceding events occurs with respect
or accommedation party of any of the Indebtedness or any guarantor, andors
dies or becomes Incompetent, or revokes or disputes the validity of, or [E=1]
Indebtednass. '

Adverse Change. A materlal edverse change accurs in Grantor's financial conditiosi,
prespect of payment or performance of the Indebtedness Is Impaired.

Insecurity. Lender In good faith believes itself insecura,

Right to Cure. If any default, other than a default in payment s curable and If Grantor has nct
of a breach of the same provision of this Deed of Trust within the preceding twalve {12) months , CLiPs
Grantor, after Lander sends written nolice to Grantor demanding cure of such default; (1} cures hed defiyit, wi

fifteen (15) days; or {(2) if the cure raquiras more than fifteen (15} days, immediately initiates ste s ‘whick-Tang
desms in Lendar's sole discretion to be sufficient to cure the default and thereafter confinues and: plet
reasonable and necessary steps sufficiant to produce compliance as soon as reasonably practical.

urety, dr gtcommodation party
Ity wrider? uaranty of the

en gl

UL
201
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powars and obligations &f Tru
{pursuant to Lander's instructions) ars part of this Deed of Trust: /

DEED OF TRUST
: 990013664 (Continued) Page 8

Eldction &f Ramedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elaction to make expendiiures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Gréntor's fallure to perform, shall not affect Lender's right to declare a default and exsrciss Its remadies.

Arcalerit Md@i&dness. Lender shall have the right at its optien to declare the entire Indebtedness Immediatsly

due and.payable, Ipiuding any prepayment penalty which Grantor would be required to pay.

ect to all or any part of the Real Proparty, the Trustas shall have the right 1o exercise iis
foreclose by notlce and sale, and Lender shall have the right to foreclese by judiclal
In accordance with and to the full extent provided by applicable law.

&pact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a'secured.garty-Urider the Uniform Commerclal Code.

the right, without notlce to Grantor to taka possession of and manage the
cluding amounts past dua and unpald, and apply the net proceeds, over and

debledness. In furtherance of this right, Lender may require any tenant or
make:payments of rant or use fees directly to Lander. If the Rents are collected by
Lender, then Grantor irré bly designates Lender as Grantor's attorney-in-fact to endorse Instruments received In
payment therecf In the n of, Graniet aad to negotiate the same and collect the procesds. Payments by tenanis
or other users to Lender in“raapi teLender's demand shall sallsfy the obligations for which the payments are
made, whether or not any proger .ground the demand existed. Lender may exercise its rights under this
subparagraph elther in person, & b, igh a recelver.

Appaint Recalver. Lender shall : have a raceiver appolnted to take possesslon of all ar any part of
the Proparty, with the power to protedt éhd’oreserve the Property, to operate the Property preceding or pending
foraclosurs or sale, and to collect tha Rants'tr Property and apply the proceeds, over and above the cost of
the recslvership, against the Indebtednias ceiver may serve without bond If penmitted by law. Lender's
Hght to the appolntment of a receiver shali”cxiét whether or not the apparent value of the Property exceeds the
Indebtedness by & substantial amount. Emioyinent by Lender ghall not disqualify a parson from serving as a
receiver,

Tenancy at Sufferance. if Granior remalns in“possession
above or Lender ctherwise becomas entitfed to possessii
become a tenant at sufferance of Lendar or the purghi
pay a reasonable rental for the use of the Property,
Lender.

Other Remedles, Trustee or Lender shall have any other-r g
or available at law or in equity.

other user of the Prop

perty and shall, at Lender's opticn, sither (1)
“tha Property Immediately upon the demand of

Notlce of Sale. Lender shall give Grantor reasonable notice of ih& time ard glace of any publlc sale of the Personal
Property or of tha time after which any private sale or other intanted-dlgpd f the Persanal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} gays baf e of the sale or disposition.
Any sale of the Perscnal Property may be mada In conjunction with any |

Sale of the Property. To the extent permitted by applicable law, Grante
the Property imarshalled. In exercising its rights and remadias, the Trustag ar, Lender shak, be free to sell all or any
part of the Property together or separately, In one sale or by separate sales.. L bdll be entitted to bid at any
public sale on all or any portion of the Property,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any grms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reigbnabie =8 attsfhays’ fess at trial
and upon any appeal. Whether or not any court action is involved, and 1o the &xtent no ited by law, all
reasonable expenses Lender Incurs that in Lender's opinion are necessary at any time rotection of its
interest or the enforcement of its rights shall becoma a part of the Indebtedness pay
intersst at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, howaver subject to any limits under applicable law, Lender's nttomeys! fees i
expenses, whether or net there is a lawsult, Including attorneys' fees and expenses for barknsmicy
(Including efforts to modify ar vacate any automatic stay or Injunction), appeals, and any anticipét o3
collectlon services, the cast of searching records, obtaining title reporis (Inciuding foreclosure regio i
reports, and appraisal fess, title Insurance, and fees for the Trustee, lo the extent parmitted By applice
Grantor also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustee. Trusise shall have all of the rights and duties of Lender as set forth in this section,”

)
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DEED OF TRUST
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rustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

fake the fallpwing actions with respect to the Praperty upon the written request of Lander and Grantor: (a) join In

eparing and flling a map or plat of the Reat Property, Including the dedication of streets or other rights to the

: 1) Jo¥n granting any easement or crealing any restriction on the Real Property; and (c) Join In any
in_stopther agreament affecting this Deed of Trust or the Interest of Lender under this Deed of Trust,

¢+ Trustes shall not be obligated to netify any other party of a pending sale under any other
ordien, or-f any action or proceeding in which Grantor, Lender, or Trustee shall ba a party, unless
cakid or urdass the action or proceeding s brought by Trustea.

all qualifications required for Trustes under applicable law. In addltion to the rights
., With respect to all or any part of the Property, the Trustes shall have the right to
nd Lender shall have the right to feraclose by judiclal foreciosure, In elther case in
extant provided by applicable law.

Lendar's oplion, may from time to time appoinl a successor Trustee to any Trustee
&F Trusk.by an Instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all ather
law, the rdames. of the original Lender, Trustes, and Grantor, the book and page or the
is Dasd of Trust Is recorded, and the name and address of the successor trustee,
and the Iinstrument shall be &Xacuid.dhd acknowledged by Lender or its successors In Interest. The successor
trustes, without conveyance oftha*Propary.shall succeed to all the title, power, and duties confermed upon the
Trustes In this Deed of Trust an icgkka |fw. Thle procedure for substitution of Trustee shall govemn to the

NOTICES. Sublect to applicable law, and exgsptior notiée required or allowed by law to be given in another manner,

any notice required to be given under this |
notice of sale shalf be given in writing, and:
telefacsimile {unless olherwise required by laws
mailed, when deposited in the United States mait,

any lien which has priority over this Deed of Trust shall be sent.id [
this Deed of Trust. Any party may changs its address for neiig
notice to the cther parties, speclfying that the purpose pf'ths” not
purposes, Grantor agrees to keep Lender Informed at all times
and except for notlce required or allowed by law to be glve i.an
notice glven by Lendsr to any Grantor Is deemed 1o be notice gl

ASSOCIATION OF UNIT OWNERS. The following provisions appi
ownership [aw or similar taw for the establishment of condominium

APPRAISALS. Lender may from time to time order and obtain one or mors eppraisals on the Reai
portion thersof, from an appralser or appraisers selected by Lender In its sole discretion. Grantor sha opeis
Lender and any appraiser in obtalning such appraisal(s), Including without limitation by granting accets 4o the
Property and to records with respact to the Real Property (including without Hmitation any environmental e
folls, leases or documents affecting title to the Real Property), and providing any other information that Lers
appraiser may reasonably request.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

. Including without limitation any notice of default and any
sl be effective when actuslly delivared, when aclually received by
en deposited with a natlonally recognized ovemnight courler, or, if
first class, certifled or raglstered mail postage prepald, directed to
wof Trust. All.coples of notices of fareclostre from the holder of
nder's address, as shown near the beginning of
er this Deed of Trust by glving formal writtan
is to change the party's address. For notice
or's current address. Subject te applicable law,
; r, if there is more than one Grantor, any
5.

: £ ;’E'Pmperty has been submitted to unlt
cooperafive ownership of the Real Property:

Power of Attorney. Grantor grants an irevocable power of afipragy.48 1
any matter that may come before the association of unit owneis.... l.eide

nder to vote In Lender's discretion on
*have the right to exercise this
exircisa this power as Londer sees

Insurance. The insurance as required above may be carried by the asso:

owners on Grantor's behalf,
and the preceeds of such Insurance may be paid to the association of u

#rs fdt the purpose of repailring or

Default. Grantor's failure to perform any of the obligations imposed on Grantor K
Real Property to unit cwnership, by the bylaws of the association of unit ownérs:
thereunder, shall be an event of default under this Deed of Trust. If Grantor's in
leasehold Interest and such properly has been submiited to unit ownership, any failure
of the obllgations Imposed on Grantor by the lease of the Real Properly from its ows
lease which might result in ferminafion of the lease as it pertains to the Real Property, &F asy
a member of an association of unit owners to take any reasonable acfion within Grantir's,
default under such isase by the assoclation of unit owners or by any member of the assoc
of Default under this Deed of Trust.

NSRS
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Sund'by.the giteration or amendment.
* [% the Properly Is used for purposes other than Grantor's residence, Grantor shall

tiari.headings In this Deed of Trust are for convenience purposas only and are
rovisions of this Dead of Trust,

Y

estate in the Property,
of Lender,

Governing Law. This
preempted by federal la
This Deed of Trust has béarr-acgepted by Lander in the State of Washington.

Choice of Venue. [f there 1
courts of KING County, State of

Joint and Several Liabllity. All o
referances to Grantor shall mear-gggh
responslble for all obligations in this Deet

MNe Waiver by Lender, Lendor shall not £
waiver is given In writing and signed by
shall operate as a waiver of such right or
shall not prefudice or constitute a waive enders right otherwise to demand strict compliance
provision or any other provision of this Deed.gf Trust. No-firlor walver by Lender, nor any course
betwean Lender and Grantor, shall constitute a walver of
ag to any future transactlons. Whenever the consent ¢
of such consent by Lender in any Instance shall not #%
such consent is required and in all cases such consen

Sevarability. I a court of compstent jurisdliction finds a

ingto

cequired under this Deed of Trust, th

aleed is Deed of Trust to be illegsl,

nts. This Deed of Trust, together with any Related Docurnents, canstitutes the entire understanding and
nt of the parties as to the maiters set forth In this Deed of Trust. Ne alteration of or amendment to this
st shall be effective unless glven In writing and signed by the party or partles sought to be charged or

furnish to

Fglqﬁ 4, a cortifled statement of net operating incoms received from the Properly during Grantor's
‘such form and delail as Lender shall require. "Net operating Income” shall mean all cash
Iess all cash expenditures made in connaction with the operatlon of tha Property.

not to be

meiger of the interest or estate created by this Deed of Trust with any other interest or
lima.hald by or for the benefit of Lender in any capacity, without the written consent

¢ of Trust will be governad by federal law appilcable to Lender and, to the extent not
the laws of the State of Washington without regard to Its conflicts of law provisions.

‘Grantor agrees upon Lender's request to submit to the jurisdiction of the

rantor under this Deed of Trust shall ba Jeint and several, and all
very Grantor. This means that each Grantor signing balow is

have walved any rights under this Deed of Trust unless such
der-"No delay or omission on the part of Lender In exercising any right
other right. A waivar by Lender of a provision of this Deed of Trust

with that
of dealing

nder's rights or of any of Grantor's cbligations

a granting

stitute centinuing consent to subsequent instances where
d or withheld in the sole discretion of Lender.

invalld, or

unanforcesble as to any person or circumstanca, that finding shall mot m e offending provision llegal, invalid,
or unenforceable as to any other person or crcumstance. |f fzagible, the offending provision shall be considered
modified so that it bacomes legal, valid and enforceable. If the ffendingsprovislon cannot be so modified, It shall

be considered deleted from this Deed of Trust. Unless othémgffaaum'
unenforceabllity of any provision of this Deed of Trust shall not affect4
other provision of this Deed of Trust. .

Successors and Assigns. Subject to any limitations stated In this Deed of Trust o
this Deed of Trust shall b binding upon and inure to the bensfit of the, parti

hy law, the [legality, invalidity, or
“yalidity or enforceability of any

fransfer of Grantor's interest,
Ir sdgcessors and assigns.  |f
hott notlee to Grantor, may

deal with Grantor's successors with reference to this Deed of Trust and the Indebtédpeés by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust o ilghifiity undst the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Daed

Walve Jury. Al parties to this Deed of Trust hersby walve the right to any Jury triad-iii
countorclaim brought by any party against any other party.

Waiver of Homestead Exemptlon, Grantor hereby releases and waives all rights and Ben
exemption laws of the Stale of Washington as to all Indebtedness secured by this Deed of Tnust.

DEFINITIONS, The following caplialized words and terms shall have the foliowing meanings wher:ugsd
Trust. Unless specifically stated to the contrary, all references to dollar amounis shali mean amo 4
of the Unlied States of America. Words and terms used In the singular shall include the plural, & i
include the singular, as the context may require. Werds and terms not otherwise defined in this De.
have the meanings attrlbuted to such terms in the Uniform Commercial Code:

Beneflclary. The word "Beneficlary” means AMERICANWEST BANK, and its successors and assigns.
Borrower, The word “Bomower® means Michael R. Brown and Paulette C. Brown and inciudes all co-s

co-makers signing the Note and all their successors and assigns. .
mm 501160120
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DEED OF TRUST
©: 990013664 (Continued) Page 11

rust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ithout limitation all assignment and security Interest provisions relating 1o the Personal Property and

Defaulf” means the Default set farth In this Deed of Trust in the sectlon titled "Default".

words "Event of Defauit” mean any of the events of default set farth In this Deed of Trust in
otlan of this Deed of Trust,

tor' means Michael R. Brown and Pauleite C. Brown.

génty" means the guaranty from guarantor, endorser, surety, or accommodation party to
nitetion a guaranty of all or part of the Nate.

the evanis o
Grantor. The

Guaranty. Ths v
Lender, inciutirig witkpist I

Improvaments. The weg
mobile homes affixed
Property.

tafault

Simprovements" maans all exlstihg and future improvements, bulldings, siructures,
e-Raut-Broperly, facilities, additions, replacements and other construction on the Real

zngss” means all principal, Interest, and other amounts, costs and expenses
payable under the Not Documents, together with all renewals of, extenslons of, modifications of,

G Note or Relatad Documents and any amounts expended or advanced by
Lendar to discharge Grantév's gons or expaenses Incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed o =with interest on such amounts as provided In this Dsed of Trust,
Specifically, without limitation;Indalted Includes all amounts that may be indlrectly secured by the

Lease. The word "Leasa" means the |
Phase Il Owners Association, Landlord ar

Lender. The word “Lender* means AMERI

Note. The word "Note" means the pro ry note dated January 14, 2015, In the original principal
amount of $192,220.03 from Grantor to Lgnder, together with all renewals of, extensions of, modifications
of, reflnancings of, consclidations of, and stbstitutions

GRANTOR: THE NOTE CONTAINS A VARIABLE INTERES

Personal Property. The words "Personal Property®, all equlpment, fixtures, and cther articles of personal
proparty now or hereafter owned by Grantor, and row or harbaiter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all tenia ts.of, and all substitutions for, any of such
property; and togsther with all Issues and proiits thereoran gads. (including without limitation all Insurance

pioceeds and refunds of premiums) from any sale or other dispos theh of tio Property.

Property. The word "Property” means collectively tha Real Proé; y and tho ?ersonal Propearty.

Real Propertly, The words "Real Property” mean the real prope}ig e pd-Hghts, as further described in this
Deed of Trust.

Related Dacumants, The words "Related Dacuments” mean ail pra
agreementis, security agreements, mortgages, deeds of trust, security de
Instruments, agreements and documents, whather now or hereafler aiiding. exsots
Indebtedness; provided, that guarantles and envirenmental indemnily agresirants
are not secured by this Deed of Trust.

Rents, The word "Rents” means all present and future rents, revenues, in
cther banefits derived from the Property.

Trustee. The word "Trustee” means UPF Washington Incorporated, whose malllnd a
Ste 100, Spokane Valley, WA 99216 and any substitute or successor trustees.

ortgages, and all other
n conrection with the

d 1'0 E. Mirabeau,

Iy
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H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES TO ITS TERMS.

L— o
COUNTY OF g]\oh COONT)

c, personally appeared Michael R. Brown, personally known to me

On this day before me, the undersighed Nolal
to be the individual descrlbed In and who executed the Deed of

or proved to me on the hasls of satisfactory evida
Trust, and acknowledged that ha or she signed the
uses and purposes therein mentioned. .

Given under my hand and officlal seal this

(\.WJM Q- \j&l,

Notary Public in and for the State of\L&

AR
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INDIVIDUAL ACKNOWLEDGMENT

=nae(549ned Notary Publlc, personally appeared Paulotte C. Brown, personally known to me
of satisfaclory svidence to be the individual described In and who executed the Deed of
Trust, and acknowledged t 1 ha signed the Deed of Trust as his or her free and voluntary act and deed, for the

uses and purpeses theralpmer
day or\.\CLﬂUﬂuv\/ S 2°b

Givan under my hand an Q
— 2l
By U AL (R Residing at Ej{){/i’ﬁa
My commisslon explres _< ‘fi | az o

Notary Public In and for the State of.

REQUEST ORI RECONVEYANCE

To:
The undersigned is the legal ownsr and holder of all Indeblstiness sérured by this Deed of Trust. You are herehy
requested, upon payment of all sums owing to you, to rec withgut warranty, to the persons entitled thereto, the

right, title and Interest now held by you under the Deed of
Date; Beneficiary:
By:

Its:

LasarPro, Ver, 14.5.10.004 Copr. D+H USA Corporalion 1997,..267

Rights Reserved. - WA
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