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DEFINITIONS
Words used in multiple sections of this docume -
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document. '
(B) "Borrower” is DALE ODLIN, A SINGLE MAN.

2d below and other words are defined in
e of words used in this document

ted Japuary 8, 2015,

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Intercap lLending Inc..

Lenderis  a Corporation,
laws of New Mexico.

26880 Aliso Viejo Parkway, Suite 100, Aliso Viejo, CA 92656.

ng under the
dress is

(D) "Trustee” is CHICAGO TITLE COMPANY OF WASHINGTON.

(E) "MERS” is the Mortgage Electronic Registration Systems, inc. Lender has appointed:MERS:ds th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o beigzecuted by
Borrower, which further describes the relationship between Lender and MERS, and which is irie
into and amends and supplements this Security Instrument.
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LOAN #: MA1c19000003240
"fote” means the promissory note signed by Borrower and dated  January 8, 20135.

« Nehte states that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND SEVEN
UND ED FIFTYFIVEAND NOI-'DU****************ti***i****************t**ir*
{ S. $137,755.00 ) pius interest. Borrower has promised to pay this debt in regular
ogdit"Payments and to pay the debt in full not later than  February 1, 2045.

" means the property that is described below under the headmg "Transfer of Rights in the

, and all sums due under this Secunty tnstrument plus interest.

all Riders ta this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable].

[ Condominium Rider ] Second Home Rider

[} Ptanned Unit Development Rider  [_1 V.A. Rider

(] Biweekly Payment Rider

. Registration Systems, Inc. Rider

(] 1-4 Famillyz.e\ g
(x] Mortgaqe

wans.all controliing applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

s anytransfer of funds, otherthan atransaction originated by check,
Mich is initiated through an electronic terminal, telephonic instrument,
_truct of autherize a financial institution to debit or credit an

éeds paid under the coverages described in Section 5)
j y (ii) condemnation or other taking of all or any part of the
ation; or {iv) misrepresentations of, or omissions as to, the

paid by any third party (other than ins
for: (i) damage to, or destruction of, the
Property; (i} conveyance in lieu of con
value andfor condition of the Property.
(0) "Mortgage nsurance” means insur
on, the Loan,

(P) “Periodic Payment” means the regutarly schedwit
the Note, plus (i) any amounts under Section 3 of
(Q) “RESPA” means the Real Estate Settlement !
menting regulation, Regulation X (24 C.F.R. Part 1024},
additional or successor legislation or regulation that g&
Instrument, *RESPA" refers to all requirements and restric
related mortgage loan” evenif the Loan does not qualify as a
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations und

2 protecting l.ender against the nonpayment of, or default

nt due for (i) principal and interest under
nstrument,

(12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
we.subject matter. As used in this Security
imposed in regard to a federally

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Hefuri :
(i) the repayment of the Loan, and all renewals, extensions and ‘m‘ dificati of the Note; and (ii) the
performance of Borrower's covenants and agreements under this Seeurity InS ent and the Note. For
this purpose, Borrower irevocably grants and conveys to Trustee, int ithpioyser of sale, the following
described property located in the County of Skagit

[Type of Recarding Jurisdiction] [Name of Rj
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAF
APN #: P71778/4076-062-020-0002

“EXHIBIT A",
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; LOAN #: MA1c19000003240
hickrcurrently has the address of 403 South Anacortes Street, Burlington,

[Street] [City]
ghington 98233 ("Property Address"):
[Zip Code]

FR WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hersafter a part of the property. All replacements and additions shaill
ed by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
rower understands and agrees that MERS holds only legal titie 10 the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
ed to, the right to foreclose and sell the Property; and to take any action required of
Mgt limited to, releasing and canceling this Security Instrument,

n

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

nd Lender cavenartt and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
principal of, and interest on, the debt evidenced by the Note and any
ges, fdué ynder the Note. Borrower shall also pay funds for Escrow
urider the Note and this Security Instrument shall be made in
U.S. currency. However, if any chi 3t instrument received by Lender as payment under the Note
or this Security Instrument is returned nder pnpaid, Lender may require that any or all subsequent
payments due under the Note and this Begurity kst
as selected by Lender: (a) cash; (b}« ard
cashier's check, provided any such ch
federal agency, instrumentality, or entity

Payments are deemed received by r when received at the location designated in the Note or at
such other location as may be designated By % ender in acgordance with the notice provisions in Section

15. Lender may return any payment or partiaFpayment if.the:payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymsénttz partial payment insufficient to bring the Loan
rights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-
EBorrower makes payment to bring the
ime, Lender shall either apply such
polied to the outstanding principal
which Borrower might have now

1. Payment of Priniip
Borrower shall pay when due
prepayment charges and late

payments in the future, but Lender is not obligatec:
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapptig
Loan current. If Borrower does not do so within a reaso
funds or return them to Borrower. If not applied earlier, such

or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreerperiss

2. Application of Payments or Proceeds. Except as othenss
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due u
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exténtthat,
paid in full. To the extent that any excess exists after the payment is applied‘taihe ful
more Perigdic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Ei

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, urtil the Note is paid in full, a sum (the "Funds”) to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the £ \
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insy
premiums, if any, o any sums payable by Borrower to Lender in lieu of the payment of Mértgage Inst
ance premiums in accordance with the provisions of Section 10. These items are called "Esérgw Iiei
At origination or at any time during the term of the Loan, Lender may require that Community As

¢ order ‘of priority: (a) interest due
er Se 3. Such payments shall
ernaining amounts shall
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S oc s ' LOAN #: MA1c19000003249)
Jues..Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
I ?FIIOH. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's
HOAHT 10 pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay to

Lesidg s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

:ontsied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
er ts abligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
r &rt Escrow Item, Lender may exercise its rights under Section 9 and pay such amourt

Il therbe obligated under Section 9 to repay to Lender any such amount. Lender may
S 1 or ali Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

estimates of expenditres of
The Funds shall & he

_ ung ritution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including L

r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend he Funds to pay the Escrow items no later than the time specified
under RESPA, Lender shalFnet Borrower for holding and applying the Funds, annually analyzing
the escrow account, or vefifying the' Estrow ltems, unless Lender pays Borrower interest on e Funds
and Applicable Law permits Lend uch a charge. Unless an agreement is made in writing or
Applicable Law requires intere  the Funds, Lender shall nat be requited to pay Borrower
any interest or earnings on the er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, ‘

If there is a surplus of Funds held |
rower for the excess funds in accordarice with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall netify'Borfower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up thie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borower shalil pay to Lender the amgunt necessary to
make up the deficiency in accordance with RESPA, but ir'hé, more than 12 monthly payments.

Upon payment in full of all sums secured by this Sgt ity tnstrument, Lender shalf promptly refund to
Rorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable 1o the: Property which can atiain priority over
rents on the Property, if any, and Community Associatien
that these iterns are Escraw ltems, Barrower shall pay thierr :

Borrower shall promptly discharge any lien which ha ér this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured Ly the lien in a manner acceptable
to Lender, but only so long as Borrower is performing suc agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which
prevent the enforcement of the lien while those proceedings dra.peridi
are concluded; or (¢) secures from the holder of the lien an agreement
the lien 10 this Security instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender ma
fien. Within 10 days of the date on which that natice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements NoOw
the Property insured against loss by fire, hazards included within the term “eixtend
other hazards including, but not limited to, earthquakes and floods, for which.Lende
This insurance shall be maintained in the amounts {including deductible levels) apd
Lender requires. What Lender requires pursuant to the preceding sentences cag
of the Loan. The insurance carrier providing the insurance shall be chosen by Barre
right to disapprove Borrower’s choice, which right shall not be exercised unreasonaby
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur whicFt
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review
determination resulting from an objection by Borrawer,

if Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

ntg, charges, fines, and impositions attiib-
strument, leasehold payments or ground
eaa;and Assessments, if any. To the extent
or provided in Section 3.

nly until such proceedings
to Lender subordinating
perty is subject 1o a jien
f a nolice identifying the

i covérage,” and any
yires insurance.
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LOAN #: MA1c19000003240
rtigelar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
g hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bbgdme additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Notejrate from the date of disbursement and shall be payable, with such interest, upon notice from
er to3grrower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal -
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
piTower obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
nt5f lngs, Befrower shall give prompt notice to the insurance carrier and Lender. Lender
nade promptly by Borrower. Unless Lender and Borrower atherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
“lessehed. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
+paid on such insurance proceeds, Lender shall not be required to
h proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
cohomically feasible or Lender’s security would be lessened,
tie sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

or in a series of progresspaser :
Applicable Law requires interaet toeb
pay Borrower any interest or easi
retained by Borrower shall not
Borrower. If the restoration or r
the insurance proceeds shail be apglie
then due, with the excess, if any, paid¥,
pravided for in Section 2,

If Borrower abandons the Propei ay file, negotiate and settle any available insurance
dt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cfair, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given:,jr.either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns:to Lender (a) Borrower's rights to any insurance proceeds
iote or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
uch rights are applicable to the coverage

other of Borrower's rights (other than the right to any
under all insurance policies covering the Property,

amounts unpaid under the Note or this Security Instréme
6. Occupancy. Borrower shalloccupy, establish >thePreperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfien altgontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of actupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hheld, less extenuating circumstances
exist which are beyond Borrower’s controf, _

7. Preservation, Maintenance and Protection of the Prepetty;
destroy, damage or impair the Property, allow the Property to detes
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its condition.
ant to Section 5 that repair or restoration is not economically feasile, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If instrange or ndemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrawig sh :@sponsible for repairing
or restoring the Property only if Lender has released proceeds for such pu s. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie af progre:
work is completed. If the insurance or condemnation proceeds are not syfficient & rgpair or restore the
Property, Borrawer is not relieved of Borrower's obligation for the completion iror restoration.

Lender or its agent may make reasonable entries upon and inspections'ef.
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying sg

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loaria
Borrower or any persons or entities acting at the direction of Borrower or with Borrow,
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence, g

9. Protection of Lender’s Interest in the Property and Rights Under this Securig
if (a) Borrower fails to perform the covenants and agreements contained in this Security Iris
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or’
this Security Instrument (such as a proceeding in bankruptcy, probate, for candemnation or forfg

spections. Borrower shall not
[ cGmmit waste on the Property.
Broperty in order to prevent
less it is determined pursu-

Initials:
WASHINGTON--Single Family-.Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page 5 of 11

T

0150116
Skagit County Auditor 0os ¢
1/16/2015 Page o

Sof 17 1:41py



LOAN #: MA1¢19000003240
sment of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Rorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rights under this Security Instrument. including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
1 Include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to pratect its interest
y and/or rights under this Security Instrument, including its secured position in a bankruptcy
Securing the Property includes, but is not limited to, entering the Property to make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
nder fricyrs no liability for not taking any or alt actions autharized under this Section 9.

Any amourits distuised by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security fastrument. These amounts shall bear interest at the Note rate from the date of
disbursement ggd st ayable, with such interest, upon notice from Lender to Borrower requesting

If this Secdrity Insy
Borrower shall not surreg
the ground lease. Bo

s on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
I shall not, without the express written consent of Lender, alter or amend the
‘quires*ee title to the Property, the leasehold and the fee title shall not merge
writing.
er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance & {ired by Lender ceases to be available from the mortgage insurer
that previously provided s : and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaientio theMdrgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.ef the Myngage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ; y equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lenderthg amount of the separately designated payments that were due
when the insurance coverage ceased tg be in efféck: Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu @ age Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i%'ultiingtely paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such lgssieserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ameynt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes'available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Moridage Insurance, If Lender required Mortgage Insurance as &
condition of making the Loan and Borrower was required tg'iyake separately designated payments toward
the premiums for Mortgage Insurance, Borrower I premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablé until Lender’s requirement for Mortgage
insurance ends in accordance with any written age stween Borrower and Lender providing for
such termination or untii termination is required by Ap g othing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided irFie [

Mortgage Insurance reimburses Lender (or any entity that,
incur if Borrower does not repay the Loan as agreed. Bor

Mortgage insurers evaluate their total risk on all suchinsurance
enter into agreements with other parties that share or modify theicsisk, g
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgagesins
source of funds that the mortgage insurer may have available {whigh may
Mortgage nsurance premiums).

As a result of these agreements, Lender, any purchaser of the s
other entity, or any affiliate of any of the foregoing, may receive (dire¢!
from (or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furth

{a) Any such agreements will not affect the amounts that Borrows
Meortgage Insurance, or any other terms of the Loan. Such agreements will no e the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowyi

(b) Any such agreements will not affect the rights Borrower has - if ary -wiilv spect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othier la
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination. y

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce:
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiors.g
the Property. if the restoration or repair is economically feasible and Lender’s security is not |

Borrower shalt pay the pt

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
Ice losses. These agreements
| the other party (or parties)
‘make payments using ary
Jude funds obtained from
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LOAN #: MA1c19000003240
uringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
til Lehder has had an opportunity to inspect such Property to ensure the work has been completed to
] satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Praceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
yrovided for in Section 2.
total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security instrument, whether or not then due, with the excess,

taking, destruction, or loss in value of the Property in which the fair market value
Iy before the partial taking, destruction, or loss in value is equal to or greater
Umts secured by this Security Instrument immediately before the partial taking,
Jess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
. Any balance shall be paid to Borrower.

In the event of a partialiaking, dejtruction, or loss in value of the Property in which the fair market value
of the Property immediately beforé:the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately be he partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreée.in-rilirig.£he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetiier.or not the sums are then due.

If the Property is abandonid- 8y Borrewés, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next s Habs 40 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds.gither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of ngt ther’dise. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or: arty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any &ctish or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeilure, of the Property or other material impairment of Lender’s
interest in the Property or rights under this ‘Segurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provitied in Sectigh 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pratius rfeiture of the Property or other material
impairment of Lender's interest in the Praperty or 1i his Security Instrument. The proceeds of
any award or claim for damages that are attributats
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applie
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for pay-
ment or madification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nat gperat elease the: liability of Barrower or
any Successors in Interest of Borrawer. Lender shall not be réguireet ence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fGr.payine 1erwise modify amortization
of the sums secured by this Security Instrument by reason of any dg rmade by the original Borrower
or any Successors in Interest of Barrower. Any forbearance by Legider in exgriising any right or remedy
including, without limitation, Lender’s acceptance of payments fro 1 third persgns, entities or Successors
in Interest of Bofrower or in amounts less than the amount then dug, shall not be‘a waiver of or preciude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns’
and agrees that Borrower's obligations and liability shalt be joint and s ef
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; {b) is not personally obligated to pay the st
Instrument; and {c) agrees that Lender and any other Borrower can agree to exle! ify, forbear or
make any accommodations with regard to the terms of this Security Instrume '
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower why
obligations under this Security Instrument in writing, and is approved by Lender, sii
rower’s rights and benefits under this Security Instrument. Borrower shall not be relea
obligations and liability under this Security Instrument unless Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind (except as provided i
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under ¥
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

this Security Instrument siial
following fraction: (a)
tion, or loss in val

jund. Borrower covenants
Eher, any Borrower

} is co-signing this
Sperty under the
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LOAN #: MA1c19000003240
@ any-other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Sorfower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
1Gnder the Note or by making a direct payment to Borrower. If a refund reduces principat,
ibe treated as a partial prepayment without any prepayment charge (whether or nol a
rge is provided for under the Note). Borrower’s acceptance of any such refund made by
Béirower will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
) Borrower in connection with this Security Instrument shall be deemed to have
been given toiBaf when mailed by first class mail or when actually delivered to Borrower's notice
address if sent’by othermeans, Notice to any one Borrower shall constitute notice to afl Borrowers unless
Applicable Law expressly‘requires otherwise, The notice address shall be the Property Address unless
Borrower has designaté tute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change
rreport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any nctice to
by mailing it by first class mail to Lender’s address stated herein
dress by notice to Borrower. Any notice in connection with this
=l to have been given to Lender until actually received by Lender. If
fhstrument is also required under Applicable Law, the Applicable Law
ndingré&Guirement under this Security Instrument.
Wsof Construction. This Security Instrument shall be governed
in which the Property is located. All rights and obligations
contained in this Security Insirument are sabject fo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp 1@ parties to agree by contract or it might be silent, but
such silence shall not be construed ag aprokibition against agreement by contract. in the event that any
provision or clause of this Security Instramehntdr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secur trument or the Note which can be given effect without the

conflicting provision.
wiords of the masculine gender shall mean and include

unless Lender has desighatedanothg
Security Instrument shall nit.be-des
any notice required by this Se
requirement will satisfy the co

16. Governing Law; Sew .
by federal law and the law of thi j

As used in this Security Instrument: {g)words of the
corresponding neuter words of words of thexféminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word’ sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial
est in the Property” means any legal or beneficial intetestih the
beneficial interests transferred in a bond for deed, contract foi daed, igstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Bo ure date to a purchaser,

If all or any part of the Property or any Interest in the Prdperty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is so r trangferred} without Lender's prior written
consent, Lender may require immediate payment in full of ‘glFsue ured by this Security Instrument.
However, this option shall not be exercised by Lender if suchrexesei

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security |
sums prior to the expiration of this period, Lender may invoke a
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Property pursuant to an
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or {c) entry of a judgment enforcing this Security instrumeiat.,
Borrower: (a) pays Lender all sums which then would be due under this Securd
Note as if no acceleration had occurred; (b) cures any default of any other covey
pays all expenses incurred in enforcing this Security Instrument, including, but ni
attorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and '{d) laked sug
as Lender may reasonably require to assure that Lender’s interest in the Property ar ¢
Security Instrument, and Borrower's obligation to pay the sums secured by this Security S
continue unchanged. Lender may require that Borrower pay such reinstatement sums
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c
bank check, treasurer’s check or cashier's check, provided any such check is drawn upo
whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

the Note and of this Security Instrument,
zorrower. As used in this Section 18, "Inter-
reperty, including, but not limited to, those

of geceleration. The notice shall
ordance with Section 15
orrower fails to pay these

5 certain conditions, Bor-
continyéd at any time prior
ower of'sate contained in this
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LOAN #: MA1¢19000003240
y gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
:leration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the “Loan Servicer") that collects Pericdic
under the Note and this Security nstrument and performs other mortgage loan servicing
tions Airider the Note, this Security Instrument, and Applicable Law. There also might be one or more
#ie Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
s 10 which payments should be made and any other information RESPA requires in
fice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
rgthér than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
n withiatie |88 Servicer or be transferred to a successor Loan Servicer and are not assumed

al

will rem
by the Note purcha ss otherwise provided by the Note purchaser.

Neither Borrowel nder may commernce, join, or be joined to any judicial action {as either an indi-
vidual litigant et of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that the other party has breached any provision of, or any duty owed by reason

of, this Security Instrumg
given in compliance with
party hereto a reasgnable.
Law provides a time peri

ntil such Borrower or Lender has notified the other party (with such notice
equirements of Section 15) of such afleged breach and afforded the other
i fter the giving of such notice to take corrective action. If Applicable
ust elapse before certain action can be taken, that time period will be
cure given to Borrower i
to Secticn 18 shall be de
this Section 20,

substances defined as loxic of h
the following substances: gas
cides and herbicides, volatile soky. zrials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" mgang federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or eaviropfnental protection; (c) "Environmental Cleanup” includes
any response action, remedial actiory, o remiovél action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a sonditigh that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. /

Borrower shall not cause or permit théspresence, use, disposal, storage, or release of any Hazardous
us Substapces, on or in the Property. Borrower shali not
do, nor allow anyone else ta do, anything affefing the Prepeity (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, g
a Hazardous Substance, creates a condition that a cts the value of the Property. The preced-
ing two sentences shall not apply o the presence, ge on the Property of small quantities of
Hazardous Substances that are generally recognized.to besappropriate to normal residentiat uses and to
maintenance of the Property (including, but not limit dous substances in consumer products).

Borrower shall promptly give Lender written notice o investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ¢f pfivate party involving the Property and any
Hazardous Substance or Environmental Law of which Bo tual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, [ ischarge, release or threat of release
of any Hazardous Substance, and (c} any condition caused:by-the pré g, use or release of a Hazard-
ous Substance which adversely affects the value of the Propesty..4" arns, or is notified by any
governmental or regulatory authority, or any private party, that an other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothin rein shiall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowej ptior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Securi " {but not prior to
acceleration under Section 18 unless Applicable Law provides otherw
{a) the default; (b) the action required to cure the default; (c) a date,
the date the notice is given to Borrower, by which the defau't must be cured;
cure the default on or before the date specified in the notice may resuitin a
secured by this Security Instrument and sale of the Property at public auctios #
than 120 days in the future. The notice shall further inform Borrower of the right te
acceleration, the right to bring a court action to assert the non-existence of a
defense of Borrower to acceleration and sale, and any other matters required tode
notice by Applicable Law. If the default is not cured on or before the date specifie _
Lender at its option, may require immediate payment in full of all sums secured by th
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurret
the remedies provided in this Section 22, including, but not limited to, reasonable atl
and costs of title evidence.
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LOAN #: MA1c19000003240

If-Lender invokes the power of sale, Lender shall give written notice te Trustee of the occur-
2 0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hail take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
“ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
& in one or more parcels and in any order Trustee determines. Trustee may postpone
Property for a period or periods permitted by Applicable Law by public announcement

‘ 'ptace fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee’s deed conveying the Property without any
iy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the salein
1 expenses of the sale, including, but not limited to, reasonable Trustee’s
{b¥16.all sums secured by this Security Instrument; and {c) any excess to the
person or pers galiy entitled to it or to the clerk of the superior court of the county in which
the sale took place. ™.

23, Reconveyance

n payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o regd roperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured [y ity Instrument to Trustee. Trustee shail reconvey the Praperty without
warranty to the perssn op perSonsiegally entitied to it. Such person or persons shail pay any recordation
costs and the Trustee's fe¢ for preparing the reconveyance.

24. Substitute Trustee. In aécordance with Applicable Law, Lender may from time to time appoint
a successor trustee to ary Trustee agpdinted hereunder who has ceased to act. Without conveyance of
the Property, the successortrust il succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. '

25. Use of Property. The,

: .used principally for agricultural purposes.

26. Attorneys’ Fees. Len antitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to cons e any term of this Security Instrument, The term “attorneys’
fees,” whenever used in this Security-lristrdment,shall include without limitation attomeys' fees incurred
by Lender in any bankruptcy proceedirig or on gppsaal.

ORAL AGREEMENTS OR ORAL'COW TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCINE; PAYMENT OF A DEBT ARE NQT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsand agrees ta the terms and covenants contained in this
Security Instrument and in any Rider executed by Boprovie d recorded with it.

D ODLIN

STATE OF WASHINGTON

n this day personally appeared before me DALE ODLIN to me ki
Iparties describgalin a ho executed the withjn,and foerégeing i
acknowledged that%igned the same as fis/heritheinfr
deed, for the uses aind purposés therein mentioneg
GIVEN uAnAcleArAmy hand and official seal this

AP AR

{ JOENE GUNDERSON
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
1 NOVEMBER 10. 2015

Washington, residing at$

J g

My Appointment Expire 28-S Eve
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LEGAL DESCRIPTION

611080158

¢l ID(s): P71778
piD(s 4076-069-020-0002

Lot 19 and 2&; Blp -AMENDED PLAT OF BURLINGTON, according to the plat thereof recorded in
' : records of Skagit County, Washington,

Situated in Skagit (X Wasghington.

T

160096
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" ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 8th day of January, 2015, and is
ne*amends and supplements the Deed of Trust (the "Security

ate given by the undersigned (the "Borrower,” whether there
s undersigned) to secure Borrower’s Note to

orporation

incorporatet
Instrument”j of the
are one or more p

Intercap Lending lrc

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is ed a

403 South Anacortes

Jurlington, WA 98233.

In addition to the covenants
and Lender further covenant
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
“that the Security Instrument is amended as

1. The Definitions section e Security Instrument is amended as follows:

“"Lender” is Intercap Lending Inc

Lenderis a Corporation
under the laws of New Mexico.

26880 Aliso Viejo Parkway, Suite 100, Aliso Yigjo, C '

organized and existing
Lender's address is

2656.

Lender is the beneficiary under this Security Instrurtie term “Lender” includes

any successors and assigns of Lender.

“"MERS"” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is act |e
organized and existing under the laws of Delaware, and h
number of PO. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS” Includes any success
MERS. This appointment shall inure to and bind MERS, its succe
as well as Lender, until MERS’ Nominee interest is terminated.

MERS is a separate
rLender. MERS is
ddress and telephone
#679-MERS. MERS is
[ obligations of
t@'appointing a
ity Instrument,
¢ Instrument,
priate under

2. The Definitions section of the Security Instrument is further am
the following definition: :

“"Nominee” means one designated to act for another as its representativ
a limited purpose.
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LOAN #: MA1¢19000003240
NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
d.as follows:

his Sércurity, Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
( <.and agreements under this Security Instrument and the Note.,
For this puipese, ‘Borrower irrevocably grants and conveys to Trustee, in trust, with
power of saie, thefollowing described pr?Ferty located in the

County l\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL D N:ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: P71778/40

-069-020-0002

which currently has the address 0' 3 South Anacortes Street, Burlington,

[Street][City]

WA 98233 ("Property Addreés
[State] [Zip Code]

TOGETHER WITH all the improv ar hereafter erected on the
property, and all easements, appurtenances, ay < now or hereafter a part of
the property. All replacements and additions shall also/bre covered by this Security
Instrument.” All of the foregoing is referred tg Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agree M ~as the designated
Nominee for Lender, has the right to exercise any or all | granted by Borrower
to Lender, including, but not limited to, the right to forecloge&nd seil the Property;
and to take any action required of Lender including, but not. ssigning and
releasing this Security Instrument, and substituting a successc

C. NOTICES

designates MERS
plicable;Law or this Security
n MERS .as the designated

15.Notices. All notices given by Borrower or Lender in corine
Security Instrument must be in writing. Any notice to Borrower in connige
Security Instrument shail be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice address:if
by other means. Notice to any one Borrower shall constitute notice to all Borrgw
unless Applicable Law expressly requires otherwise. The notice address‘sha
the Property Address unless Borrower has designated a substitute nati
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LOAN #: MA1¢c19000003240

Lender. Borrower shall promptly notify Lender of Borrower’s change of
Lender specifies a procecFure for repor’ung?1 Borrower's change of address,
all only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
‘ otice to Lender shall be given by delivering it or by mailing it by first
class mail te.kender's address stated herein unless Lender has designated another
address by notice.fe Borrower. Borrower acknowledges that any notice Borrower
rovides to k& must also be provided to MERS as Nominee for Lender until
rest is terminated. Ang notice provided by Borrower in connection

reitnent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
ave been given to L.ender until actualg: received by Lender. If
Security Instrument is also required under Applicable Law,

nt will satisfy the corresponding requirement under this

actually received b
shall not be deem

any notice required
the Applicable Law reguire
Security Instrume

_oan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold
one or more times without priorngt i:Borrower. Lender acknowledges that until it
directs MERS to assign MER & interest in this Security Instrument, MERS
remains the Nominee for Lendéy, with+the authority to exercise the rights of Lender. A
sale might result in a change in thie gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ongorymore changes of the Loan Servicer
unrelated to a sale of the Note. If there is rarige of the Loan Servicer, Borrower
will be given written notice of the change wyr ill state the name and address of
the new Loan Servicer, the address t h payments should be made and any
other information RESPA requires in con with a notice of transfer of servicing.
If the Note is sold and thereafter the L vieed by a Loan Servicer other
than the purchaser of the Note, the mortga ah,servicing obligations to Borrower
will remain with the Loan Servicer or be transfes

d t¢ a successor Loan Servicer
and are not assumed by the Note purchaser u rwise pravided by the Note
purchaser.

20.Sale of Note; Citing
or a partial interest in the NOte

Neither Borrower nor Lender may commence joined to any judicial
action (as either an individual litigant of the member ¢f 4 clags} that arises from the
other Earty’s actions pursuant to this Security Instrument or that alieges that the other
Farty as breached any provision of, or any duty ows bg raasen of, this Security
nstrument, until such Borrower or Lender has notified the tiher p (with such notice
given in compliance with the requirements of Section 157 of sk eged breach and
afforded the other party hereto a reasonable period after the giving gk:such notice to
take corrective action.”!f Applicable Law provides a time petiod 1 must elapse
before certain action can be taken, that time period will be deeme % reasonable
for purposes of this paragraph. The notice of acceleration and & JAG [
to Borrower pursuant to Section 22 and the notice of acceleration o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lends
may from time to time appoint a successor trustee to any Trustee appointedit
who has ceased to act. Without conveyance of the Property, the successes
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LOAN #: MA1c19000003240

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

i f2f S {Seal)
7 DATE
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