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DEED OF TRUST

DATE: January 15, 2015

Reference # (if applicable
Grantor(s): ‘
1. SWANSON, DUS
2. SWANSON, JENNIRE

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title'-.Bkadit, Trustee
Legal Description: Section 30, Townshig.34 North, Range 3 East; Ptn. of Gov. Lots 7 & 8

Additional on page 9

Assessor’'s Tax Parcel |D#: 340330-0-023-02 28)

THIS DEED OF TRUST is dated January 15, 2
JENNIFER LISA KAE SWANSON, HUSBAND AND
ROAD, LA CONNER, WA 98257 ("Grantor”);

7=DUSTIN ANTON SWANSON and
ose address is 12617 FLATS
NK. whose mailing address is
RNON, WA 98273 (referred to
and Guardian Northwest Title -
n, WA 98273 (referred

below sometimes as "Lender” and sometimes as "Befs
Skagit, whose mailing address is 1301-B Riverside Driv
to below as "Trustee™}.



DEED OF TRUST
Loan No: 5723517-1 (Continued) Page 2

&NGE AND GRANT For valuahle consideration, Grantor conveys to Trustee in trust with power of sala, right

scnbed real proparty, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
ithout limitation all minerals, 0|I gas, geothermal and similar matters, (the “Real Property”)

his Deed of Trust secures the Indebtedness including, without limitation, a revolving
interast, which obilgatas Lender to make advances to Grantor up to the credlt limit

temporary ovarages, oth
paragraph or this paragraph ad the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that th ed of Trygt sgoures the balance outstanding under the Credit Agreement fram time to
tima from zaro up to the Credit Limit as owﬂad in the Credit Agreement and any intarmediate balanca. Funds may be
advanced by Lender, repaid, aid subsequéntly readvanced. The unpaid balance of the revolving line of credit may at
At ghown or zero. A zoro balance does not terminate the line of credit or
/ ' . Tharefare, the lien of this Deed of Trust will remain in full
force and effect notwithstanding a

Grantor heraby assigns as security t of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignmasi ed in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfe chogte upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and ) h license may be revoked at Lender's option and shall be
gutomatically revoked upaon acceleration nart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest ir / r% nal Property and Rents.

PERSONAL PROPERTY, IS GIVEN TC SECURE
EACH OF GRANTOR'S AGREEMENTS AND
DOCUMENTS, AND THIS DEED OF TRUST. THI
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prg

. Deed of Trust, Grantor shali pay to Lender all
li strictly and in a timely manner perform all of

Grantor's obligations under the Credit Agreement, this De the Related Documenis.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Proparty shall be governed by the following provisions:

that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of D r may (1) remain in possession and
cantrol of the Property; (2} use, operate or manage the Propeity; and collect the Rents from the Property
(this privilege is a license from Lender to Grantor autormnatically, revoke ‘upon default). The foliowing provisions
relate to the use of the Property or to other limitations on the i

for agricultural purpases.

Duty to Maintain. Grantor shall maintain the Property in goo
replacemants, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any
stripping of or waste on or to the Property or any portion of the Pro
foregomg, Grantor will not remave, or grant to any other party the right

ommit, permit, or suffer any
iting the generality of the

Removal of Improvoments.
without Lender's prior written consent.

equal valua.

Lender's Right to Enter. Lender and Lender's agents and representatives may ent&™upo
reasonahble times to attend to Lender's interests and to inspect the Real Property
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, a
compliance by all agents, tenants or other persons or entities of every nature whats
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulati
in effact, of all governmentat authorities applicable to the use or occupancy of the Propert
in good faith any such law, ordinance, or regulation and withhold compliance during any proc& i
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so :
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantoy, ‘a post edequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protsct. Grantor agrees neither to abandon or leave unattended the Property. Grantor sh
acts, in addition to those acts set forth above in this section, which from the character and use of th
reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and pay
sums secured by this Dead of Trust or (B} increase the interest rate provided for in the Credit Agreement
document evidencing the Indebtedness and impose such other conditions as Lander deems appropriate, upon theisals'or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in thé Real
Property. A "sale or transfer® means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, bensficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, installment s
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DEED OF TRUST
oan No: 5723517-1 (Continued) Page 3

der if such exercise is prohibited by federal law or by Washington Iaw.

NS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

r shall pay when due (and in all evants prior to delinquency) all taxes, special taxes, assessments,
water and sewer), fines and impositions levied against or on account of the Property, and shall
li*¢glaims for work dona on or for services rendered ar materiat furnished to the Property. Grantor

.10 pay, 50 fong as Lender’s interest in the Property is not jeopardized. If a lien arises or
wayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,

In any contest, Grantor shall defend itself and Lender and shall
enforcement against the Property. Grantor shall name Lender as an additional
hed in the contest proceedings.

jupon demand furnish to Lender satisfactory evidence of payment of the taxes
the appropriate governmental official to deliver to Lender at any time a written
statament of the taxes

Notice of Construction.
services are furnished, or an
other lien could be asserted
furnish to Lender advance
improvements.

PROPERTY DAMAGE INSURANCE. The féle
Trust.

alknotify Lender at least fifteen (15) days before any work is commenced, any
pplied to the Property, if any mechanic's lien, materialmen’s lien, or
work, services, or materials, Grantor will upon request of Lender
aﬂ.tﬁsfﬁctory to Lender that Grantor can and will pay the cost of such

izions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor and maintain policies of fire insurance with standard extended
si§ for the full insurable value covering all Improvermnents on the Real
jplication of any coinsurance clause, and with a standard mortgagee
ther hazard and liability insurance as Lender may reasonably require.
rerages and basis reasonably acceptable to Lender and issued by a
antor, upon request of Lender, will deliver to Lender

satisfactory to Lender, including stipulations that

Praperty in an amount sufficient to avali
clause in favor of Lander, tegether with s
Paolicies shall be writtan in form, amounts,’
company or companies reasonably acceptab
from time to time the policies or certificates of insurance fn
coverages will not be cancelled or diminished without ty (30} days prior written notice to Lender. Each
insurance policy also shall include an endorsement provi overage in favor of Lender will not be impaired
in any way by any act, omission or default of Grary any o}.’he person. The Real Property is or will be located
in an area designated by the Director of the Feders Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain Feders] if available, for the maximum amount of
‘ s on the property securing the loan, up to

the maximum policy limits set under the National Flood Insurar
to maintain such insurance for the term of the loan.

he casualty. Whether or not Lender's
pceeds of any insurance and apply
ifig the Property, or the rastoration
d repair, Grantor shall repair or
Lender. Lender shall, upon

the proceeds to the reduction of the Indebtedness, payment of‘am E
and repair of the Property. If Lender elects to apply the proceeds ta r

replace the damaged or destroyed Improvements in a manner sgti
satisfactory proof of such expenditure, pay or reimburse Grantor fr
repair or restoration if Grantor is not in default under this Deed of

any proceeds after payment in full of the Indebtedness, such progeeds shall
Grantor's intarasts may appear.

Compllanca with Existing Indebtadnass During the period in which any EXISt
) ng such Existing
indebtedness shall constitute compliance with the insurance provisions under this Dad s ust to the extant
compliance with the terms of this Deed of Trust would constitute a duplication of If any
proceeds from the insurance become payable on loss, the provisions in this Deed o

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes
encumbrances, and other claims, (B) to provide any required insurance an the Property, {C)
Property or to comply with any obligation to maintain Existing Indebtedness in good standing 2
Lender may do so. H any action or proceeding is commenced that would materially affect Lender’s
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lénd

appropriate to protect Lender’s interests,
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lendar ™
repayment by Grantor. All such expenses will become a part of the Indebtedness and, st Lender's opfigs
payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned among
with any installment payments to become due during either (1) the term of any applicable insurance poli
remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payabte,
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provid
this paragraph shall be in addition to any other rights ar any remedies to which Lender may be entitled on ac
any defauit. Any such action by Lender shall not be construed as curing the default sa as to bar Lender fryr
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deg

R HMER AR AR
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DEED OF TRUST

foan No: 57235171 (Continued) Page 4

CONDEMNATION. The foliowing provisions |

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMEN
to governmental taxes, feas and charges are a part of this Deed of T,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

antor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee simple,
cigar of &ll liens and encumbrances other than those set forth in the Real Property description or in the
‘adgbtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
pted by, Lender in connection with this Dead of Trust, and (b) Grantor has the full right, power, and
xecuta and deliver this Deed of Trust to Lender,

"Titls:, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
e Prd riy agamst the lawful claims of all persons. In the event any action or proceeding is commenced
or's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitfed 1o
eading and to be represented in the proceeding by counsel of Lender's own choice, and
ause to be delivered, to Lender such instruments as Lender may request from time to time

antor warrants that the Proparty and Grantor's use of the Property complias with all
ances, and regulations of governmental authorities.

ises, agreements, and statements Grantor has made in this Deed of Trust shall
ty of this Deed of Trust, shall be continuing in nature and shall remain in full force
ntor’s indebtednass is paid in full.

survive the execution an
and effect until such tis

Existing Lien. The li
securing payment of an;
RECORDED FEBRUAR
WASHINGTON. The exi

ation to PEOPLES BANK - MT VERNON described as: A DEED OF TRUST
HER AUDITOR'S FILE NC. 200902170176 RECORDS OF SKAGIT COUNTY,
a current principal balance of approximately $266,611.00 and is in the
SDQ Q" Grantor expressly covenants and agrees ta pay, or see to the payment

4 pedvent any default on such indebtedness, any default under the instruments
der any security documents for such indebtedness.

of, the Existing Indebtedness™a
evidencing such indebtedness,

No Maodification. Grantor sha
other security agreement whichs
amended, extended, or renewed ith
accept any future advances under any

y agreement with the holder of any mortgage, deed of trust, or
ver this Deed of Trust by which that agreement is modified,
rior writtan consent of Lender. Grantor shall neither raquest nor
reement without the prior written consent of Lender.

is filed, Grantor shall promptly notify Lender in writing, and
“be necessary to defend the action and obtain the award, Grantor
ut Lender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or
and decumeptation as may be requested by Lender fram time to

Proceedings. If any proceeding in cof gemp
Grantor shall promptly take such steps as,
may be the nominal party in such proceediry
represented in the proceading by counsel
cause to be delivered to Lender such instru
time to permit such participation.

ndemned by eminent domain proceedings or by
ts election require that all or any portion of the
epair or restoration of the Property. The net
asonable costs, expenses, and attorheys’ fees

Application of Nat Proceeds. If all or any part of the Prog
any proceeding or purchase in lieu of condemnation,
net proceeds of the award be applied to the Indebiodpi
proceeds of the award shall mean the award after p
incurred by Trustee or Lender in connection with the

Current Taxes, Fees and Charges. Upon request by Lender, Gra tor shall éxecute such documents in addition to
this Deed of Trust and take whataver other action is requestes &w Len 4 partect and continue Lender s lian on
the Real Property. Grantor shall reimburse Lender for all taxes,
incurred in recording, perfecting or continuing this Deed of T
documentary stamps, and other charges for recording or registering

Taxes, The following shall constitute taxes to which this section apglie
Deed of Trust or upon all or any part of the Indebtedness secured b
Grantor which Grantor is authorized or required to deduct from paymenis
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable agaJ
Agreement; and (4) a specific tax on all or any portion of the Indebtadm.ﬂs o
interest made by Grantor.

pecific tax upon this type of
Trust; {2} a specific tax on

r the holder of the Credit
ayments of principal and

Subsequent Taxes. If any tax to which this section applies is enacted sub ate of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Leidgr m : any or ali of its
available remedies for an Event of Default as providad below unless Grantor | *the tax befare it
becomes delinquent, or {2} contests the tax as provided above in the Taxes a d deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lende

Security Agreemsnt. This instrument shall constitute a Security Agreement to the e - the:Froperty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unif - Ommerc
as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor shall take whatever action is requested b
and continue Lender's security interest in the Personal Property. In addition to recording this o
real property recards, Lender may, at any time and without further authorization from Grar‘tto
countarparts, copies or reproductions of this Deed of Trust as a financing statement. Grant
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, G
remove, sever or detach the Personal Propertv from the Property. Upon default, Grantor sha
Personal Property not affixed to the Property in a manner and at a place reasonably convenient 1o ;
Lender and make it available to Lender within three (3) days after receipt of written demand from Lefder
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which informnagion
concerning the security interest granted by this Deed of Trust may be obtained (each as requirad by the Uhiform
Commercial Code) are as stated on the first page of this Deed of Trust.

201501160044
Skagit County Auditor $81.00
1/16/2015 Page 4 of 9 10:33AM



DEED OF TRUST
{Continued) Page 5

ER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
ct are a part of this Deed of Trust:

.will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

or preserve {1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
s, and (2) the liens and security interests created by this Deed of Trust on the Property,
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to¢ the contrary in

Attorney-in-Fgé
for and in ke

Lender as &r
other things as ma%
the preceding paragr

Il execute and deliver to Grantor suitable statements of termination of any
financing statement on fik Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be’paid by Grantor, if permitted by applicabie law. The grantee in any reconveyance may be
described as the "person RErsons I'ég_k‘ entitled thereto”, and the recitals in the reconveyance of any matters or

EVENTS OF DEFAULT. Grantor w i default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a materjdl represene\mon at any time in connectton with the Credit Agreement. This can
include, for example, a false statarie
financial condition.
inaction adversely affects the collatérst o
maintain required insurance, waste or des?
the account, transfer of title or sale o
permission, foreclosure by the haldar of a

RIGHTS AND REMEDIES ON DEFAULT.
Trustee or Lender may exercise any one or m

Election of Remedies. All of Lender's r

4 repayment terms of the Credit Agreement (C} Grantor's action or
#r's rights in the collateral. This can include, for example, failure to
use f he dwaelling, failure to pay taxes, death of all persans liable on

e use of funds or the dwelling for prohibited purposes.

f Default oecurs under this Deed of Trust, at any time thereafter,
f the fol!owmg rights and remedies:

ts and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose:afty one remedy, will not bar Lender from using any other remedy. If
Lender decides to spend money or to parformidiny of Granjst', obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect £ right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the

its optign to declare the entire Indebtedness immediately
due and payable. ‘

Foreclosure. With respect to all or any part of the

£ sk, Trustee shall have the right to exercise its
power of sale and to foreclose by notlce and sale, “grid’

) have the right to foreclose by judicial

UCC Remedies. With respect to all or any part of the P
remedies of a secured party under the Uniform Cammercial

Collact Rents. Lender shall have the right, without notice

above Lender's costs, against the Indebtedness. In furtherance of
ather user of the Praperty to make payments of rent or use fees dir
Lender, then Grantor irrevocably designates Lender as Grantor's attor
payment thereof in the name of Grantar and to negotiate the same a

If the Rents are collected by
endorse instruments received in
rpgeeds. Payments by tenants

mada, whather ar not any proper grounds for the demand existed. tem
subparagraph either in persan, by agent, ar through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed
the Praperty, with the power to protect and preserve the Property, to oper

foreclosure or sale, and to collect the Rents fram the Property and apply the d hver; g above the cost of
the receivarship, against the Indebtedness. The receiver may serve without bend i ediby law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent value pf operty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify sgn from serving as a

receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Pfop

above or Lender otherwise hecames entitled ta possession of the Property upon default«6f
becorme a tenant at sufferance of Lender or the purchaser of the Property and shall, at Le
pay a reasonable rental for the use of the Property, or (2} wvacate tha Preoperty immediat
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Credit Agreement or available at law ar in equity.

Property or of the time after which any private sale or other intended dispasition of the Persanal P
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale
Any sala of the Personal Praperty may be made in conjunction with any sale of the Raal Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights;te
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall ba fres to sell §
part of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bii
public sale on all or any portion of the Property.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Dee
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DEED OF TRUST
No: 5723517-1 (Continued) Page 6

wdt, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial

N any appeal. Whether or not any court actlon |s involved, and to the extent not prohibited by law, all

@ “the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
% the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
lude, without limitation, howewver subject to any limits under applicable law, Lender's attorneys' fees
Iegal _expenses, whether or not there is a lawsuit, including attorneys fees and expenses for

respact to the Property upon tha written request of Lender and Grantor: {a} jein in
Blat of the Real Property, inciuding the dedication of streets or other rights to the
ny easement or creating any restriction on the Real Property; and ({c) join in any
fecting this Deed of Trust or the interest of Lender under this Deed of Trust.

preparing and filing
public; (b} join in grang

t be obligated to notify any other party of a pending sale under any other
proceeding in which Grantor, Lender, or Trustee shall be a party, unless
he action or proceeding is braught by Trustes.

ations required for Trustee under applicable law. In addition to the rights
aloh 8 t to all or any part of the Property, tha Trustee shall have the right to
foreclose by notice and saie,.afd Lended will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full pravided by applicable taw.

Successor Trustes. Lender, atile aptitnymay from time to time appoint a successor Trustee to any Trustee
appointad under this Deed of ryment executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT of Washington. The instrument shalt contain, in addition to all
other matters required by state law, the Hamds of the ariginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this B Fa

trustee, and the instrument shall be e
perty, shall succeed to all the title, power, and duties conferred
pplicable law. This procedure for substitution of Trustee shall
Aor substitution.

upon the Trustee in this Deed of Trus !
govern to the exclusion of all other provisigl

NOTICES. Subject to applicable law, and except natice required or allowed by law to be given in another manner,
any notice raquired to be given under this Deed 'gf%Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shalf+be effective n actually delivered, when agtually received by
telefacsimile luniess otherwise required by lawl, whan deposj » a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first c|gssEertifjéd or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Frugt. All coples of notices of foreclosure from the holder of
any lien which has pricrity over this Deed of Trust shall nt to erfder's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her a tices under this Deed of Trust by giving formal
pose, of the notice is to change the persen's
wattall times of Grantor's current address.
aw to be given in another manner, if there is

‘e notice given to all Grantors, It will

Amendments. What is written in this Deed of Trust and in the Balate
with Lender concerning the matters covered by this Deed of Trust. To
this Deed of Trust must be in writing and must be signed by whoever Wi
amendmant.

Caption Headings. Caption headings in this Deed of Trust are for cory
used to interpret or define the provisions of this Deed of Trust.

Mergar There shall be no marger of the interest or estate created by thls Deed

of Lender.

Governing Law. This Dead of Trust will be governad by federal law applica
praempted by federal law, the laws of the State of Washington without regard
This Deed of Trust has been acceptad by Lender in the State of Washington,

" law provisions.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s raquast to su yrigdiction of the

courts of Skagit County, State of Washington,

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall b 8D
references to Grantar shall mean each and every Grantor. This means that each Granpst
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under i
unless Lender does so in writing. The fact that Lender delays or omits to exercise any righ
Lender has given up that right. If Lender does agree in wrltmg to give up ohe of Lender's rightss tha
mean Grantor will not have to comply with the other provisions of this Deed of Trust.

again if the situation happens again. Grantor further understands that just because Lender conset
more of Grantor's requests, that does not mean Lender will be required to coensent to any of Gra Dr
requests. Grantor waives presentment, demand for payment, protest, and notice of dishanor.

Severability. |If a court finds that any provision of this Deed of Trust is not valid or should not be enforces
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a coprt
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found:to be

invalid or unenforceable.
AR
201501160044
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DEED OF TRUST

Lean No: 5723517-1 (Continued) Page 7

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO‘(‘BI&%I&‘JGV‘I‘ L
GRANTOR AGREES TO ITS TERMS. Sy Wt

cessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
is aed af Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
‘ sip of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
rantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbaarance ar

parties to this Deed of Trust harshy waive the right t jupy jrial in any action, proceeding, or
ght by any party agsinst any other party. (initial He H

omé; taad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
ihe State of Washington as to all Indebtedness secured by this Deed of Trust.

words shall have the following meanings when used in this Deed of Trust:
Beneficiary” means PEQPLES BANK, and its successors and assigns.
" means DUSTIN ANTON SWANSON and JENNIFER LISA KAE SWANSON and

Credit Agresmant. s "Credit Agreement” mean the credit agreement dated January 15, 2015, with
credit limit of $; @00 00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, ingiicings™af, consolidations of, and substitutions for the promissory note or agreement.

NOTICE TO GRAM’T I FHE T AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The worgs "Dee 6f Trust” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
includes withaut limitg all asgighment and security interest provisions relating to the Personal Property and
Rents,

Event of Default. The wgr
the events of default sec

ventof Hefault™ mean any of the events of default set forth in this Deed af Trust in
s [38ad of Trust.

Existing Indebtednass. The word
provision of this Deed of Trust

"Existing«dndebtedness"” mean the indebtedness described in the Existing Liens

Grantor. The word "Grantor” NSANTON SWANSON and JENNIFER LISA KAE SWANSON.

Improvements. The word "Ilmproveing:ts! means all exlstmg and future improvements, bundmgs, structures,
mobile homes affixed on the Real Pro

Praperty.

Indebtedness. The word "Indebtedna$
payable under the Credit Agreement
modifications of, consolidations of and
amounts expended or advanced by Lender®
Lender to enforce Grantor's obligations un
provided in this Deed of Trust.

Lender. The word "Lender” means PEDPLES BAN
assigns” rmean any person or company that acquires

JRelated Documents, together with all renewals of, extensions of,
stitutions for the Credit Agreement or Related Documents and any
ischarge Grantor's obligations or expenses incurred by Trustee or

sors and assigns. The wards "successors or
the Credit Agreement.

Personal Property. The wards "Personal Property
property now or hereafter owned by Grantor, an
together with all accessions, parts, and additions tg,™
property; and together with all issues and profits thereon an s Yincluding without limitation all insurance
proceads and refunds of premlums) from any sale or other dls

Real Property. The wards "Real Property” mean the real pro s and rights, as further described in this
Deed of Trust.

Related Documents. The waords "Related Documents”™ mean all g
agreements, security agreements, mortgagas, deeds of trust, secur

instruments, agreements and documents, whether now or hereaft
Indebtedness; provided, that guaranties and environmental indemnity &
are not secured by this Deed of Trust,

otes, credit agreements, loan
teral mortgages, and all other
cuted in connection with the

t "Related Documents” and

Rents. The word "Rents" means all present and future rents, revenu
other benefits derived from the Praperty.

Trustea. The word "Trustee™ means Guardian Northwest Title - Skagit, who
Drive, Mount Vernon, WA 98273 and any substitute or successon trustees.

01501160044
Skagit County Auditor $81.00
1/16/2015 Page 7 of 910:33AM




Ly

4 DEED OF TRUST
i No: 5723517-1 {Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT
““5 M\ s =\ “\-uw )

agummu,,
“ A. Hf[a”/’

wentay

ﬁr\' NSION #} :'9%

A

[ undersigned Notary Public, persona&; anbeared%‘g &%WANSON and JENNIFER
N. fersonally known to me or proved 1:3 mg on the Yot saﬁjﬁgorv evidence to be the
n and who executed the Deed of Trust, @nd doknow Stfsmihat they m@ed the Deed of Trust as

W deed, for the uses and purpose®thgtein m =
| <~ %Uj}%’;'ﬂi Y AR 20 \S

l“3 _ 9. S F
e e ""tff',f ma';%gg\&jkx\ AV SV
M ; J<
WGt o NS

My cdmmission explres

their free and volunta
Given under my har

Notary Public in and for tl

To: rustee

The undersigned is the legal ownar amd
reguested, upen payment of all sums cwﬁg
right, title and interest now held by you undé

Data:

indebtedness secured by this Deed of Trust. You are hereby
£ to reconvey without warranty, to the persons entitled thareta, the
ead rust.

Beneficiary:
By:
Hs:

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harlarid Financial S Iutlons inc. 1997, 20156. All Rights Reserved, -
WA PACFIWINVCER
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EXHeiT A

Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

t 8 conveyed to Vernon Swanson pursuant to Quit Claim Deed
it County Auditor's File No. 504833, Volume 204, Page 323;

EXCEPT that portion thereof ly in the following described parcel: That portion of Government
Lots 6 and 7 of said Section 30, % h, Range 3 East, WM., described as follows:
Beginning at the Southwest corner ‘of sai ; thence East along the South line of Lot 7, 580 feet to the
point of beginning; thence South 150 fee thence East parallel to the South line of Lot 7,

345 feet; thence Northerly and parallel tg / ¢ of Lot 7, 335 feet; thence Westerly and parallel to
the South line of Lot 7, 345 feet; thence Southerl¥ to the point of beginning.

i

EXCEPT that portion thereof, lying West of the following deseribed parcel: That portion of Government
Lots 6 and 7 of said Section 30, Township 34 North, Rang: t, W.M,, described as follows:
Beginning at the Southwest corner of said Lot 7; the g the South line of Lot 7, 580 feet to the
point of beginning; thence South 150 feet at ri ght angles; thence Bast paratiel to the South line of Lot 7,
345 feet; thence Northerly and parallel to the West lin ~feet; thence Westerly and parallel to
the South line of Lot 7, 345 feet; thence Southerly to the pol hg.

AND EXCEPT:

That portion of the North 150 feet of Government Lot 6, and the S0
Section 30, Township 34 North, Range 3 EWM, described as follow:

Beginning at the Northwest corner of said Lot 6; thence South along the “West i
150 feet; thence Easterly parallel with the North line of Government Lot 6, 93
Southeast corner of tract conveyed by deed dated August 6, 1964, wherein A"

Auditor's Flle No. 654229, and which pomt is the true point of begmmng, thence Ne
line of said tract conveyed by deed recorded under Skagit County Auditor's File No. 6
239 feet, thence East 151 feet; thence South 23 feet; thence East 100 feet, more or less,
right-of-way line of the County Road known as the Flats Road; thence Southerly along the
right-of-way line of the Flats Road to the intersection with the South line of the North 150 fee

Government 1.0t 6; thence Westerly along the line which is parallel with and 150 feet South
line of Government Lot 6 to the point of beginning.

EXCEPT Diking and Drainage District rights-of-way, if any.
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