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Land Title and Escrow .
lSOM’rl'DA{ DEED OF

DEFINITIONS

Words used in multiple sections of this document are-defifl
Sections 3, 11,13, 18, 20 and 21. Certain rules regarding fhe‘tisa
are also provided in Section 16.

(A) “Security Instrument” means this document, which
Riders to this document.

(B) “Borrower” is AARON D BRYANT AND AMI N BRYAN
the trustor under this Security Instrument.

(C) "Lender” is Heritage Bank. Lender is a Washington Corpo
the laws of the State of Washington. Lender's address is 201 5th;
Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Land Titie Company.

(E) “Note” means the promissory note signed by Borrower and dated
states that Borrower owes Lender *******Two Hundred Six Thousand Dali
{U.S. $206,000.00)} plus interest. Borrower has promised to pay thi
Payments and to pay the debt in full not later than February 1, 2046.
(F) “Property” means the property that is described below under the headin
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayme
charges due under the Note, and all sums due under this Security Instrument, ply
(H) “Riders” means all Riders to this Security Instrument that are executed by
following Riders are to be executed by Borrower [check box as applicable]:

rand other words are defined in
ofwords used in this document

uary 12, 2015, together with all
D'AND WIFE. Borrower is
d and existing under

AQlympia, WA 98501.

5015. The Note
Cents’"**’*

[x] Adjustable Rate Rider (1 Condominium Rider

[ ] Balloon Rider [] Planned Unit Development Rider
[] 1-4 Family Rider [ ] Second Home Rider

[X] Construction/Permanent Loan Rider
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;pplicable Law” means all controlling applicable federal, state and local statutes, regulations,

nces and administrative rules and orders (that have the effect of law) as well as all applicable

fi=appealable judicial opinions.

munity Association Dues, Fees, and Assessments” means all dues, fees,

enrts and other charges that are imposed on Borrower or the Property by a condominium

eowners association or similar crganization.

Funds Transfer” means any transfer of funds, other than a transaction originated
or similar paper instrument, which is initiated through an electronic terminal,

rument, computer, or magnetic tape so as to order, instruct, or authorize a financial

" means those |tems that are described in Section 3.
(M)“Mlscellaneou ‘aeds" means any compensatlon settlement award of damages, or
proceeds paid by
described in Sectlc:- :
taking of all or ‘any ﬁﬁ

misrepresentations of, or
(N) “Mortgage Insurasi
defauit on, the Loan. *;
(O) “Periodic Payment"

regularly scheduled amount due for (i) principal and interest
nder Section 3 of this Security Instrument.

(P) “RESPA” means the Re Esta
implementing regulation, Retjutatio
to time, or any additional or sucge
As used i in this Security Instrurie

{24 C.F.R. Part 3500), as they might be amended from time
islation or regulation that governs the same subject matter.
t’ refers to all requirements and restrictions that are
ortgage loan” even if the Loan does not qualify as a

s any party that has taken title to the Property,
whether or not that party has assumed I obligations under the Note and/or this Security

Instrument.

This Security Instrument secures to Lender: (i) th
extensions and modlf catlons of the Note; and (n)»: t

ment of the Loan, and all renewals,
'mance of Borrower's covenants and
his purpose, Borrower irrevocably
s following described property focated

and addltlons shall also be covered by this Security Instrument. All of
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate
and has the right to grant and convay the Property and that the Property is uish
for encumbrances of record. Borrower warrants and will defend generally the t
against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation
uniform covenants with limited variations by jurisdiction to constitute a uniform secu
cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, arid-Lal
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by tr
Note and any prepayment charges and late charges due under the Note. Borrower shall also p
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Secur
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ras payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
gire that any or all subsequent payments due under the Note and this Security Instrument
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
ied.check, bank check, treasurer's check or cashier's check, provided any such check is

ectrome Funds Transfer.
aymenis are deemed received by Lender when received at the location desrgnated in the

5. Lender may return any payment or partial payment if the payment or partial
icient to bring the Loan current. Lender may accept any payment or partial

ied earlier, such funds will be applred to the outstanding principal
eere‘rtely prior to foreclosure. No offset or claim which Borrower might
ysttender shall relieve Borrower from making payments due under
or performing the covenants and agreements secured by this

2, all payments accepted and
interest due under the Note; (b
Such payments shall be applied
remaining amounts shall be applgd first
this Security Instrument, and then't

If Lender receives a paymen

cipal due under the Note; (c) amounts due under Section 3.
* ic Payment in the order in which it became due. Any
dte charges, second to any other amounts due under
: the principal balance of the Note.

Boitower for a delinquent Periodic Payment which
includes a sufficient amount to pay até gharge due, the payment may be applied to the
delinquent payment and the late char e than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrawer to the repayment of the Periodic Payments if, and to
the extent that, each payment can be pa full. To the extent that any excess exists after the
payment is applied to the full payment of éng or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepaym shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance g
due under the Note shall not extend or postpori dile’ date, or change the amount, of the
Periodic Payments. ’

3. Funds for Escrow ltems. Borrower sha

n the day Periodic Payments
s") to provide for payment of
amounts due for; (a) taxes and assessments and othes h can attain pricrity over this
Security Instrument as a lien or encumbrance on the Prop
rents on the Property, if any; {(¢) premiums for any and 4l ins
Section 5; and (d) Mortgage Insurance premiums, if any, or

Lender in lieu of the payment of Mortgage lnsurance premlums

able by Borrower to
with the provisions of
during the term of
the Loan, Lender may require that Community Assouahon Dues, | ssments, if any, be
escrowed by Borrower and such dues fees and assessments sha crow Item Borrower
pay Lender the Funds for Escrow ltems unless Lender waives Borr 'i
Funds for any or all Escrow ltems. Lender may waive Borrower’s obliga o4
for any or all Escrow ltems at any time. Any such waiver may only be in wn@ng.
waiver, Borrower shall pay directly, when and where payable, the amounts due f9
for which payment of Funds has been waived by Lender and, if Lender reqcf_
Lender receipts evidencing such payment within such time period as Ler
Borrower’s obligation to make such payments and to provide receipts shall for
deemed to be a covenant and agreement contained in this Security Instrumen
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escr:
pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow item,

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t6,
Escrow ltems at any time by a notice given in accordance with Section 15 and, up

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réq
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Le
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoirt
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t data and reasonable estimates of expenditures of future Escrow Items or otherwise in
ige with Applicable Law.

: trrrle specified under RESPA Lender shall not charge Borrower for holding and applying the
nnuaEly analyzing the escrow account or verlfylng the Escrow ltems, unless Lender pays

If there is a
to Borrower for th
escrow, as defis

unds in accordance W|th RESPA [fthere is a shortage of Funds held in
“HESPA, Lender shall notify Borrower as required by RESPA, and

, monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESR: \ Yendershall notify Borrower as reqwred by RESPA, and Borrower shal
pay to Lender the amew r
no more than 12 monthly

Upon payment in f:ul

4. Charges; Lien _
impositions attributable to the B
leasehold payments or ground.ren
Fees, and Assessments, if any. Tothe exti
them in the manner provided in Section

crty which can attain priority over this Security Instrument,
roperty, if any, and Community Association Dues,
hat these items are Escrow items, Borrower shall pay

‘any ligi, which has priority over this Security Instrument
unless Borrower: (a) agrees in writing “payment of the obligation secured by the lien in a
manner acceptable to Lender, but onby #ig as Borrower is performing such agreement; (b)
contests the lien in good faith by, or def ‘_d‘ gainst enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluged; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinatingthe lien to this Security Instrument. If Lender
determines that any part of the Property is subject t_o which can attain priority over this Security
lien. Within 10 days of the date on
e one or more of the actions set forth

above in this Section 4.
Lender may require Borrower to pay a one
and/or reporting service used by Lender in connection wi

coverage,” and any other hazards including, but not Irmlte ;
Lender requires insurance. This insurance shall be maintaine

imposed by the Federal Emergency Management Agency in connection wit
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, L
insurance coverage, at Lender’s option and Borrower's expense. Lender is under
purchase any particular type or amount of coverage. Therefore, such coverage shzil
but might or might not protect Borrower, Borrower's equity in the Property, or th

might significantly exceed the cost cf insurance that Borrower could have obtained. Any amo
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
Security Instrument. These amounts shall bear interest at the Note rate from the r;f !
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrowi
requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to
r's right to disapprove such policies, shall include a standard mortgage clause, and shall
Lefuler as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
i8s and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
;-emd premlums and renewal notices. If Borrower obtalns any form of insurance coverage,

repair is etgnhon
restoration perlod
an opportunity to

the work is completed. Unléss an agreement is made in writing or Applicable Law requires interest
to be paid on such insy! s protegds, Lender shall notbe reqmred to pay Borrower any interest or
earnings on such prodes %
shall not be paid out of the! ip
restoration or repair is n:
insurance proceeds shall bg'a;
then due, with the excess, if ar
order provided for in Section 2
If Borrower abandons

‘Lender may file, negotiate and settle any available
er does not respond within 30 days to a notice from
to settle a claim, then Lender may negotiate and settle
n«tie notice is given. In either event, or if Lender
thérwise, Borrower hereby assigns fo Lender (a)
Borrower's rights to any insurance procees n amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and.(k) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by*Borrower) under all insurance policies covering the
Property, insofar as such rights are applicabieto the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore ‘the Pro sr to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due?

6. Occupancy. Borrower shall occupy: egtablish, and use the Property as Borrower's
principal residence within 60 days after the executk ecurity Instrument and shall continue
to occupy the Property as Borrower's principal resi at-least one year after the date of
occupancy, unless Lender otherwise agrees in writi eent shall not be unreasonably
withheld, or unless extenuating circumstances exist whi re beyohd Borrower's control.

7. Preservation, Maintenance and Protectioniof the P perty; Inspectlons Borrower
shall not destroy damage or impair the Property, allow th {
on the Property. Whether or not Borrower is residing in the-
Property in order to prevent the Property from detenoratlng
condition. Unless it is determined pursuant to Section 5 that rep n is not economically
feasible, Borrower shall promptly repalr the Property if damage?d 0 av0| , ‘r‘ther deterioration or

Lender that the insurance carrier h&s
the claim. The 30-day period will begin
acquires the Property under Section/2Z or.

the insurance or condemnation proceeds are not sufficient to reparr oLt
Borrower is not relieved of Borrower's obligation for the completion of suth.s&pai
Lender or its agent may make reasonable entries upon and inspection
has reasonable cause, Lender may inspect the interior of the improvements on
shall give Borrower notice at the time of or prior to such an interior inspectic
reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if,
application process, Borrower or any persons or entities acting at the direction of

statements to Lender (or failed to provide Lender with material information) in connec
Loan. Material representations include, but are notlimited to, representations concernin
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this S&
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's intere
the Property and/or rights under this Security Instrument (such as a proceeding in bankrupt:
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ate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
ity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property,
entler may do and pay for whatever is reasonable or appropriate to protect Lender's interest in

pearing in court; and (c) paying reasonable attorneys' fees to protectits interastin
id/or rights under this Security Instrument, including its secured position in a
eeding. Securing the Property includes, but is not limited to, entering the Property to

all actions authonze
Any amoup:
Borrower secured 2 .%s S@mrlty Instrument. These amounts shall bear mterest at the Note rate

Borrower requesting pa
If this Security

erger in writing.
der required Mortgage Insurance as a condition of making

coverage required by Lender ceases to be available from
ded such insurance and Borrower was required to make
remiums for Mortgage Insurance, Borrower shall pay
“substantially equivalent to the Mortgage Insurance
equwalent to the cost to Borrower of the Mortgage
\ate mortgage insurer selected by Lender. If
rage is not available, Borrower shall continue to

previcusly in effect, at a cost substar
Insurance previously in effect, from

pay to Lender the amount of the separa
coverage ceased to be in effect. Lend

requires) provided by an insurer selected by Lefidgr agai
Lender requires separately designated payments %
Lender required Mortgage Insurance as a condition'q
to make separately designated payments toward the
shall pay the premiums required to maintain Mortgage effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Martgage Insurance ends in accordance with
any written agreement between Borrower and Lender prgviding’ for such termination or until
termination is required by Applicable Law. Nothing in this Sect
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tha
losses it may incur if Borrower does not repay the Loan as agr&
Mortgage Insurance.

Mortgage insurers svaluate their total risk on all such insurare
and may enter into agreements with other parties that share or modify the
These agreements are on terms and conditions that are satisfactoryto tt
other party (or parties) to these agreements. These agreements may requira.hi
make payments using any source of funds that the mortgage insurer may fiavea
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (

premiums for Mortgage Insurance. If
the-Loan and Borrower was required

losses. If such agreernent provides that an affiliate of Lender takes a share of th
exchange for a share of the premiums paid to the insurer, the arrangement is often tes
reinsurance.” Further:

(a)} Any such agreements will not affect the amounts that Borrower has ag

the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borra
any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any—with res
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
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rights may include the right to receive certain disclosures, to request and obtain
Ilation of the Mortgage Insurance, to have the Mortgage Insurance terminated

| at the time of such cancellation or termination.
~Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

s until Lender has had an opportunity to inspect such Property to ensure the
npleted to Lender's satisfaction, provided that such inspection shall be

ts as the work is completed. Unless an agreement is made in writing or
erest to be paid on such Miscellaneous Proceeds, Lender shall not be
y.interest or eamings on such Miscellaneous Proceeds. If the restoration
by 'feasible or Lender's security would be lessened, the Miscellaneous
he sums secured by this Security Instrument, whether or not then due,

J
Appllcable Law req 'e'e
reqwred to pay Bq ;

' estruction, or loss in value of the Property, the Miscellaneous
secured by this Security Instrument, whether or not then due,

estruction, or loss in value of the Property in which the fair
market value of the Property :ly before the partial taking, destruction, or loss in value is
equal to or greater than the amsi ms secured by this Security Instrument immediately
before the partial taking, destrugtion value, unless Borrower and Lender otherwise agree
ol Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied IIowmg fraction: (a) the total amount of the sums
secured immediately before the partial ta destruction, or loss in value divided by (b} the fair
market value of the Property immediat the partial taking, destruction, or loss in value. Any
balance shall be paid to Borrower.

In the event of a partlal takmg, deés

less than the amount of the sums secured impriediately
in value, unless Borrower and Lender otherwise agre
be applied to the sums secured by this Security Insf

If the Property i is. abandoned by Borrowet,

riting, the Miscellaneous Proceeds shall
thether or not the sums are then due.
tice by Lender to Borrower that the
‘make an award to settle a claim for
y& after the date the notice is given,

t, whether or not then due.
neous Proceeds or the party

aterial impairment of
wer can cure such a
b:y causing the action

impairment of Lender s interest in the Property are hereby assigned ap
All Miscellaneous Proceeds that are not applied to restoration o
be applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waive
for payment or modification of amortization of the sums secured by this Securit
by Lender to Borrower or any Successor in Interest of Borrower shall not ope

payment or otherwise modify amortization of the sums secured by this Security Instrim
of any demand made by the original Borrower or any Successors in Interest of
forbearance by Lender in exercising any right or remedy including, without limitati ;
acceptance of payments from third persons, entities or Successors in Interest of Bortgwer of*
amounts less than the amount then due, shall not be a waiver of or preclude the exerc
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borro
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howe
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signet’
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-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
i&'Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
¢ured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
extend, modify, forbear or make any accommodations with regard to the terms of this
lnstrument or the Note without the co-signer’'s consent.

biect to the provisions of Section 18, any Successor in Interest of Borrower who assumes

rower's rights and benefits under this Security Instrument Borrower shall not be
Borrower's obligations and liability under this Security Instrument unless Lender
se in writing. The covenants and agreements of this Security Instrument shalll
ded in Section 20) and benefit the successors and assigns of Lender

under this Security l
valuation fees. |
Instrument to

Instrument or by Applica ;

If the Loan is aw which sets maximum loan charges, and that law is finally
interpreted so that the'irs r loan charges collected or to be collected in connection with
the Loan exceed the pe , then: (a) any such loan charge shall be reduced by the
» to the permitted limit; and (b} any sums already collected

any prepayment charge (whethef‘ or pat”

Borrower's acceptance of any sughi |

waiver of any right of action BorroW
15. Notices. All notices give

epayment charge is provided for under the Note).
nd rmade by direct payment to Borrower will constitute a
ht have arising out of such overcharge.
y Borsbiwer or Lender in connection with this Security
Instrument must be in writing. Any no fower in connection with this Security Instrument
shall be deemed to have been given to'Berrower when mailed by first class mail or when actually
delivered to Borrower's notice address it sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Appilicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrowe designated a substitute notice address
by notice to Lender. Borrower shall promptly notify er of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s shange of address, then Borrower shall only
report a change of address through that specifies cedu There may be only one designated
notice address under this Security Instrument ata . Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to L address stated herein unless L.ender
has designated another address by notice to Borrow nﬁirbe in connection with this Security
Instrument shall not be deemed to have been given to Lender unti] actually received by Lender. If
any notice required by this Security Instrument is also req
Law requirement will satisfy the corresponding requirem
16. Governing Law; Severability; Rules of Constiru, 1
be governed by federal Iaw and the Iaw of the jurisdiction in whi

contract. In the event that any provision or clause of this Security Ins '
with Applicable Law, such conflict shall not affect other provisions of thi
Note which can be given effect without the conflicting provision. .
As used in this Security Instrument: (a) words of the masculirg
include correspanding neuter words or words of the feminine gender {b) words in:
mean and include the plural and vice versa; and (c) the word “may” gives sole di
obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note a
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As us
18, “Interest in the Property” means any legal or beneficial interest in the Property
limited to, those beneficial interests transferred in a bond for deed, contract for deed,
sales contract or escrow agreement, the intent of which is the transfer of title by Borrow:
date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transfe
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
Lender's prior written consent, Lender may require immediate payment in full of all sums securedsx
this Security Instrument. However, this option shall not be exercised by Lender if such exercise
prohibited by Applicable Law.
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- If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice
rovide a period of not less than 30 days from the date the notice is given in accordance with
'S within which Borrower must pay all sums secured by this Security Instrument. If Borrower
ay these sums prior to the expiration of this period, Lender may invoke any remedies
d.by this Security Instrument without further notice or demand on Borrower.

- ower’'s Right to Reinstate After Acceleration. If Borrower meets certain

mination of Borrower's right to reinstate; or {c) entry of a judgment enforcing

t. Those conditions are that Borrower: (a) pays Lender all sums which then
this Security Instrument and the Note as if no acceleration had occurred; (b)
ather covenants or agreements; (c) pays all expenses incurred in enforcing

reasconably reqwre to
instrument, and Borrowe

in one or more of the f@l

| 5, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treas

or cashier's check, provided any such check is drawn upon an

ed by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon relnatatemen i Borrower, this Security Instrument and obligations secured
hereby shall remain fully efféetivé as'if io acceleration had occurred. However, this right to reinstate
shall not apply in the case of acgeleration under Section 18.

20. Sale of Note; Charigé rvicer; Notice of Grievance. The Note or a partial
interest in the Note (together withett Instrument) can be sold one or more times without
prior notice to Borrower. A sale migh na change in the entity (known as the “Loan Servicer”)
that collects Periodic Payments due u ~the Mote and this Security Instrument and performs other
mortgage loan servicing obligations u I}é Ote, this Security Instrument, and Applicable Law.
There also might be one or more cha

Servicer, the address to which payments should be
s | iction with a notice of transfer of servicing.

If the Note is sold and thereafter the Loan is service
of the Note, the mortgage loan servicing obllgataonsf"
or be transferred to a successor Loan Servicer an
otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may comme
either an individual litigant or the member of a cla
pursuant to this Security Instrument or that alleges that t
of, or any duty owed by reason of, this Security instrur
notified the other party (with such notice given in complian:
such alleged breach and afforded the other party hereto a réaso
notice to take corrective action. If Applicable Law provides a tim
certain action can be taken, that tlme period will be deemed to

ther par%y has breached any provision
t, unti $uch Borrower or Lender has

those substances defined as toxic or hazardous substances, pollutant ‘
Law and the following substances: gasoline, kerosene, other flarmiiablé
products, toxic pesticides and herbicides, volatile solvents, materials=ceritai
formaldehyde, and radioactive materials; (b) “Environmental Law” means fi
the jurisdiction where the Property is located that relate to health, safety or envil
(c) “Environmental Cleanup” includes any response action, remedial action, or;
defined in Environmental Law; and (d) an “Environmental Condition” means a's:
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposat, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or i

to the presence, use, or release of a Hazardous Substance, creates a condition that advet
affects the value of the Property. The preceding two sentences shall not apply to the prese

or storage on the Property of small quantities of Hazardous Substances that are gene
recognized to be appropriate to normal residential uses and to maintenance of the Prop
(including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
or other action by any governmental or reguiatory agency or private party involving the
roperty-and any Hazardous Substance or Environmental Law of which Borrower has actual
sdgé, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
I Iease or threat of release of any Hazardous Substance and {c) any condition caused

follows:

22 Accel
following Borrew
not prior to acceieratl'a u ik
notice shall specify: (a wﬂ fault (b) the action required to cure the default; (c}a date not
less than 30 days frol
cured; and (d) that fa

] ¢ reinstate after acceleration, the rlght to bring a court
action to assert the non-exis i of a default or any other defense of Borrower to
acceleration and sale, and any. ther matters required to be mcluded in the notice by
Applicable Law. If the defauit i
Lender at its option, may req ate payment in full of all sums secured by this
Security Instrument without furthei; ¢eamand and may invoke the power of sale and/or any
other remedies permitted by Appllcahl d La nder shall be entitled to collect all expenses
incurred in pursuing the remedies providéd.in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of tﬂ:ie evidence.

If Lender invokes the power of $; Fg, Lender shall give written notice to Trustee of the
occurrence of an event of default and of:.Lander’s election to cause the Property to be sold.
Trustee and Lender shall take such action regardihg notice of sale and shall give such
notices to Borrower and to other persons as Appli€able Law may require. After the time
required by Appllcable Law and after publication of ﬁh@ notice of sale, Trustee, without
fiction to the highest bidder at the
: f sale in one or more parcels
e of the Property for a period
emhmt at the time and place fixed
se the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s
any covenant or warranty, expressed or implied. The rac
prima facie evidence of the truth of the statements ma
proceeds of the sale in the following order: (a)to all expense
limited to, reasonable Trustee's and attorneys’ fees; (b} to al
Instrument; and (¢} any excess to the person or persons legaily
the superior court of the county in which the sale took plac

23. Reconveyance. Upon payment of all sums secured by thi rity Instrument, Lender
shall request Trustee to reconvey the Property and shal! surrender th ity strument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee sh sconvey the
Property without warranty to the person or persons legally entitled to it. Suth pefso ersons shall
pay any recordation costs and the Trustee's fee for preparing the reconveyangg

24, Substitute Trustee. In accordance with Applicable Law, Lender
appoint a successor trustee to any Trustee appointed hereunder who has ceage
conveyance of the Property, the successor trustee shall succeed to all the title:
conferred upon Trustee herein and by Appllcable Law.

i, to ti me

term “attorneys’ fees,” whenever used in this Security Instrument, shall include withol i
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal. el

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

WASHINGTON--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (Page 10 6f 17 page

ST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
rity Instrument and in any Rider executed by Borrower and recorded with it.

Jy

’f&i%n D Brya@/
A Ig)m (Seal)

mi N Bryant

(Seal)

(Seal)

STATE QF_ Washington COUNTY OF _Skagit SS:

On this day personally appeared
Aaron D. Bryant and Ami

and voluntary act and deed, for the uses :
GIVEN under my hand and official seal th

My Appointment Expires on __ 10/01/2018

Lender: Heritage Bank

NMLS ID: 54157

Loan Originator: Kristi M Lindquist
NMLS ID: 643784

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ensmm ARAQ  AIA Dosn d4 b <o o onn
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FIXED/ADJUSTABLE RATE RIDER

JUSTABLE RATE RIDER is made January 12, 2015, and is incorporated into

; to_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrumeit ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Nots’ flote”) to Heritage Bank (the “Lender”) of the same date and covering the
property describe 4 ity Instrument and located at:

2112 29th PI, Anacortes, WA 98221
[Property Address]

"= SIONS ALLOWING FOR CHANGES IN THE INTEREST
¥ :PAYMENT. THE NOTE LIMITS THE AMQUNT THE
: INTEREST RATE CAN CHANGE AT ANY ONE TIME

THE NOTE C !sﬁ“

ADDITIONAL COVENAD
Instrument, Borrower and Lender

ditien to the covenants and agreements made in the Security
rarit and agree as follows:

A. ADJUSTABLE RATE AND

The Note provides for an initial

{A) Change Dates

The initial fixed interest rate | will pay will char
February, 2021, and the adjustable interest rate | wi
thereafter. The date on which my initial fixed interest raie
date on which my adjustable interest rate could change,

(B} The Index

Beginning with the first Change Date, my adjustabls intel
"Index” is the 365-Day Intermediate Term Fixed Rate as published
Seattle for Intermediate Term Fixed Rate Advances. The most rec
Friday immediately preceding 45 days before each Change Date is ¢

ill be based on an Index. The
@deral Home Loan Bank of
% figure available as of the
rent Index.”

If the Index is no longer availabie, the Note Holder will chot new index that is based upon
comparable information. The Note Holder will give me notice of this chéice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
and Twenty-Five Hundredths percentage points (3.250%) to the Current Inde
round the resuit of this addition to the nearest cne-eighth of one percentage poi
the limits stated in Section 4{D} below, this rounded amount will be my new intt
Change Date.

y adding Three
Iglder will then

ADJUSTABLE RATE RIDER—FHLB 365-Day Intermediate Term Fixed Rate (P’Qg 7 ufi?‘

LTI
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Sider will then determine the amount of the monthly payment that would be sufficient
incipal that | am expected to owe at the Change Date in full on the Maturity Date at

less than 4.000%.
single Change Date by mogs
paying for the preceding:”
4.000%.

fan Two percentage points (2.000%) from the rate of interest | have been
wthe, My interest rate will never be greater than 9.000% or lower than

{E) Effective

My new interest rate’
monthly payment beginning
my monthly payment changes ag

{F) Notice of Change

The Note Holder will deliver or
to an adjustable interest rate and of an
of any change. The notice will include thg
law to be given to me and also the title an
may have regarding the notice.

fit of my monthly payment, any information required by
phone number of a person who will answer any question |

BY SIGNING BELOW, Borrower accepts and

he terms and covenants contained in this
Adjustable Rate Rider. !

ADJUSTABLE RATE RIDER—FHLB 365-Cay Intermediate Term Fixed Rate

MR
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ONSTRUCTION/PERMANENT L.OAN RIDER
TO SECURITY INSTRUMENT
NCLUDING SECURITY AGREEMENT)

{To Be Recorded with the Security Instrument)

secure Borrower's Promissory Note to Lender of the same date
' {the "Property”) described in this Security Instrument. All terms
is Security Instrument shall have the same meaning in this Rider.

(the “Note”) and cove?”?r?{_;g’"
defined in the Note and els

AMENDED AND ADDIT) _ In addition to the covenants and agreements

made in this Security Instrum wer and Lender further covenant and agree as follows:
1. an Agwément Borrower's Note evidences Borrower's promise to
y ‘afii advances made and distributed by Lender under the

than the Completion Date set fo
covenants and conditions of the Loz
the repayment of the debt evidenced i
made by Lender from time to time Gnder the terms of the Loan Agreement, with interest at the
Construction Phase Rate then the Pgrpanent Ph Rate, and all renewals, extensions, and
modifications of the Note, (b) the performance of Borrower's covenants and agreements
under the Note, this Security Instrument, and tH :

{if advanced on or after the Completion
ity Instrument, or to perform any of
 failure of Borrower to keep and
n Agreement, the Principal and
ts and secured hereby shall, at
full.

2. Construction Mortgage. This Security Instrument is’
Sections 9A-334 and 2A-309 of the Uniform Commer
Washington.

3. Future Advances. During the construction of the Improvements (theC
interest will accrue on the outstanding Principal according to the tdrms set’
the Construction Loan Addendum to Note. Provided there has bee
Note, the Loan Agreement, or this Security Instrument, Lend
advances of principal upon application therefor by the Borrower in a
of the Note and Loan Agreement up to a maximum Principal amoun
obligations), which is equal to the amount of the Note as set forth in th
advances shall be evidenced by the Note, made under the terms of the
secured by this Security Instrument and may occur for a period up to the®
Phase.

4. Assignment of Rights or Claims. From time to time as Lender deems neg

CONSTRUCTION/PERMANENT LOAN RIDER (Rev. /5/14)

LT R R
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CONSTRUCTION/PERMANENT LOAN RIDER (Rev. 6/5/14)

.eriders inferest, Borrower shall, upon request of Lender, execute, acknowledge before a notary,

o exercise any of its rights and remedies at any one time shall not

y lewder of its right to exercise that right or remedy, or any other right or

Permanent Mortgag
principal and interest

zﬂ shall accrue as stated in the Note and monthly payments of
and payable as set forth in the Note,

Instrument includes the Pri
together with the following,
Property that constitutes real
portion of the Property which tés-personal property is sometimes referred to as the
“Personal Property,” and is degiribéd-as follows: (i) Borrower's right to possession of the
Property; (ii) any and all fixture hinery, equipment, building materials, appliances, and
or hereafter located in, or on, or used, or intended to be
used in connection with the Propeity: or the Improvements, and all replacements of and
accessions to those goods; and (iii) pr
other provision of this Rider or any other Loan.

security interest in all of Borrower's right, title and |n‘
and within the meaning of applicable state laws, as v

£in anfal to the Personal Property, under
i as a doc;ument granting a lien upon and
3, whether made by Trustes, or
under judgment of a couri ali of the Real Property | Property may, at the option of
Lender, be sold as a whole or in parcels. It shall not b ave present at the place of
such sale the Personal Property or any part thereof. Lender, as"weh as Trustee on Lender's
behalf, shall have all the rights, remedies and recourse wiih# spe the Personal Property

: d not in limitation of the

©
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Q.
e
[}
=
o

fees and disbursements of Lender‘s legal counsel and of any e:’(p'e,
may incur in connection with: {i} the making and/or administration
the custody, preservation, use or operation of, or the sale of, colie

enforcement of any of the rights of Lender under this Security Instrumerit
Borrower to perform or observe any of the provisions or covenants in this S

statement under applicable state laws. Lender’'s signature need not be ackno

LT
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the effectiveness hereof as a deed of trust, a security agreement, or (unless
d by applicable law) a financing statement.

atements, amendments, and supplements thereto, and other documents th_at
i o time deem necessary to perfect, preserve and protect Lender's security
. If any other documents are necessary to protect Lender's interest in the

8. Invalid Provisi
unenforceable *
provision shall
invalid, illegal or unfl 5

rovision of this Security Instrument is declared invalid, illegal, or
mpetent jurisdiction, then such invalid, illegal or unenforceable
this Security Instrument and the remainder enforced as if such

9. Addresses. Then

Aaron D Bryant
Ami N Bryant
1015 19th Street
Anacortes, WA 98221

The name and address of the L

Heritage Bank
201 5th Avenue SW
Olympia, WA 98507

10.

Agreement, Lender may require that the entife. hals
immediately. The terms and conditions of this Rider
Agreement and the repayment of the Loan.

11. Paragraph 6 of the Security Instrument. The fi
Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property
within 60 days after the end of the Construction Phase ary
Property as Borrower's principal residence for at |edst
occupancy, unless Lender otherwise agrees in writin
unreasonably withheld, or unless extenuating circumstances ;
Borrower's controi.

o nt shall not be
ist which are beyond

All other provisions in Paragraph 6 of this Security Instrument rema

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to'pé
Property described herein and is to be filed for record in the records where Securi
estate are recorded. Additionally, this instrument should be appropriately indexed, nat6n)
Instrument but also as a financing statement covering goods that are or are to becog

CONSTRUCTION/PERMANENT LOAN RIDER (Rav. 6/5/14)
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Propésty-de sHgrein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are

set fortfin. i

(Seal}

Ami N Bryant

(Seal)

(Seal}

CONSTRUCTION/PERMAMENT LOAN RIDER (Rey, 6/5/14) (Fagt: 4 of 4
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