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DEFINITIONS

Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
also provided in Section 16,
{A) "Security Instrument" means this document, which is d
together with all Riders to this document.

(B) "Borrower" is GORDON F ZURN IIT and HOLLY Zd

y 09, 2015 ,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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d and existing under the laws of the U.5, Govt (12USC1751)
dress is 820 Follin Lane, Vienna., YA 22180

neficiary under this Security Instrument,
is Eirst American Title of Island County

the ‘promissory note signed by Borrower and dated January 09, 2015

Jorzower owes Lender One Hundred Forty Seven Thousand And

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
fi.full not later than February 01, 2030

by the Note, plus interest, any prepayment charges and late charges
der this Security Instrument, plus interest.

] Adjustable Rate Rider e
Balloon Rider
0 vA Rider

.applicable federal, state and local statutes, regulations,
ect of law) as well as all applicable final,

association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiate electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instru Eea-financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-pf tzansfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsférs, and automated clearinghouse
transfers.
{L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages

an a transaction originated by

Note, plus (ji) any amounts under Section 3 of this Security Instrument.
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SPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nting regulation, Regulation X (12 C.F R. Part 1024}, as they might be amended from time to
r-any additional or successor legislation or regulation that governs the same subject matter. As used

es to Lender: (i) the repayment of the Loan, and all renewals, extensions and
&, (i) the performance of Borrower's covenants and agreements under this
ote. For this purpose, Borrower irrevocably grants and conveys to
of sale, the following described property located in the
of Skagit :
[Type of Recora‘i isdlictiy [Name of Recording Jurisdiction]
SEE SCHEDULE 'A* A TO AND MADE A PART HEREOF

Trustee, in trust, ,

Parcel ID Number: P56187 & P31863
2111 12TH STREET

ANACORTES [City)
("Property Address"):

vhich,currently has the address of
[Street)
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erec
casements, appurtenances, and fixtures now or hereafter a part of the p

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate Hey
the right to grant and convey the Property and that the Property is unencumbered, ex

property. ]
8023303954 (
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRU :
%—G{WA) {1302) Page 3 of 15 Initialst” f
15011400
Skagit Cuunty Auditor $91.00

1/44/2015 Page 3of 19 1:45PM



TFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
8 hqll pay when due the principal of, and interest on, the debt evidenced by the Note and any

returned to Lender unpaid, Lender may require that any or all subsequent payments
d this Security Instrument be made in one or more of the following forms, as
: cash (b) money order (c) certlﬁed check bank check, treasurer s check or

selected “ay” Le
cashier's chcck,

, or entity; or (d) Electronic Funds Transfer.
tived by Lender when received at the location designated in the Note or at

accepted. If each Periodic PA
interest on unapplied funds. L ‘
the Loan current. If Borrower doe._ : ithin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower <] earlier, such funds will be applied to the outstanding
principal balance under the Note imm to foreclosure, No offset or claim which Borrower

shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any othe
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d

the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment
more Periodic Payments, such excess may be applied to any late chargés-du
be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous P

premiums for any and all insurance required by Lender under Section $5; and (d) Mg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payme
Insurance premiums in accordance with the provisions of Section 10. These,items are caﬂ‘ :
Items.” At origination ar at any time during the term of the Loan, Lender that

ﬂzaaoa%,@
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ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
nts shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
~§iﬂdﬁ[ thls Secnon Borrower shall pay Lender the Funds for Escrow Items unless Lender wa1ves

to Lender Funds for any or all Escrow Items at any tlme Any such waiver may only be
vent of such waiver, Borrower shall pay directly, when and where payable, the amounts

receipts evidencing such payment within such time period as Lender may require.
make such payments and to provide receipts shall for all purposes be deemed to

rgower is obligated to pay Escrow Items directly, pursuant to a waiver, and
imt due for an Escrow Item, Lender may exercise its rights under Section 9

require under RESPA. Lender +
reasonable estimates of expendi
Law.

The Funds shall be held in :
instrumentality, or entity (including Lendér, .41 L¢nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shafl afiply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the*Escrow I i
Funds and Applicable Law permits Lender to make sy
or Applicable Law requires interest to be paid on th
any interest or earnings on the Funds. Borrower and+[
shall be paid on the Funds, Lender shall give to Borro
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de
Borrower for the excess funds in accordance with RESPA. 1
as defined under RESPA, Lender shall notify Borrower as required -‘SPAa ‘and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance ! , but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ﬁf’*»RESPA, Lender shall

yler shall not be required to pay Borrower
agree in writing, however, that interest

Upon payment in full of all sums secured by this Security Instrument
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges,
attributable to the Property wmch can attain prlomy over thlS Sccurlty Insirumeni
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rower shall promptly discharge any lien which has priority over this Security Instrument unless
1! (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ders-hut only so long as Borrower is performing such agreement; (b) contests the lien in good faith

&fends, against enforcement of the lien in, legal proceedings which in Lender's opinion operate ta
orcement of the lien while those proceedings are pending, but only until such proceedings
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

over this Security Instrument, Lender may give Borrower a notice identifying the
the date on which that notice is given, Borrower shall satisfy the lien or take one or
th above in this Section 4,

rower to pay a one-time charge for a real estate tax verification and/or
é1 in connection with this Loan.

Lender requires. What Lend
the Loan., The insurance carri
right to disapprove Borrower's . right shall not be exercised unreasonably, Lender may
this Loan, either: (a) a one-time charge for flood zone
(b) a one-time charge for flood zone determination
ch time remappings or similar changes occur which
rtification. Borrewer shall also be responsible for the
Emergency Management Agency in connection with the
from an objection by Borrower.

If Borrower fails to maintain any of the”coverag ibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expens

determination, certification and tracking
and certification services and subsequent |

not protect Borrower, Borrower's equity in the Propenty
hazard or liability and might provide greater or lesser |
acknowledges that the cost of the insurance coverage so o
insurance that Borrower could have obtained. Any amounts
become additional debt of Borrower secured by this Security I
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment. ;
All insurance policies required by Lender and renewals of su

s previously in effect. Borrower
. significantly exceed the cost of

shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insurance carri )
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow;
in writing, any insurance proceeds, whether or not the underlying insurance was required
be applied to restoration or repair of the Property, if the restoration or repair is economic
Lender's security is not lessened. During such repair and restoration period, L
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ments as the work is completed. Unless an agreement is made in writing or Applicable Law
t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
ings on such proceeds. Fees for public adjusters, or other third parties, retained by

: - is not economically feasible or Lender's security would be lessened, the insurance
proceeds o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any
Section 2,

If Borrower
claim and related matte wer does not respond within 30 days to a notice from Lender that the
insurance carrier has

given. In either event, or if Lender acquires the Property under
reby assigns to Lender (a) Borrower's rights to any insurance

(b) any other of Borrower s righ oﬁfher than the right to any refund of uneamed premlums pald by
Borrower) under all insurance \
isurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note o ecurity Instrument, whether or not then due.

6. Occupancy, Borrower shall o
residence within 60 days after the executiop-0f-his Security Instrument and shall continue to occupy the
i t least one year after the date of occupancy, unless Lender

easonably withheld, or unless extenuating

otherwise agrees in writing, which consen
circumstances exist which are beyond Borrow
7. Preservation, Maintenance and Protectiol Foperty; Inspections. Borrower shall not
' o deteriorate or commit waste on the
ower shall maintain the Property in
we, due to its condition. Unless it is
mically feasible, Borrower shall
n or damage If insurance or
the Property, Borrower
eased proceeds for such
ayment orina serles of

order to prevent the Property from deterivrating or decieas
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid further

shall be responsible for repairing or restoring the Property only if
purposes. Lender may disburse proceeds for the repairs and restorati
progress payments as the work is completed. If the insurance or co
to repair or restore the Property, Borrower is not relieved of Borrowe
such repair or restoration.

Borrower notice at the time of or prior to such an interior inspection specifying suc :
8. Borrower's Loan Application. Borrower shall be in default if, durirdg

knowledge or consent gave materially false, misleading, or inaccurate information or s
(or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower 5 OC
Property as Borrower's principal residence,

8023303954 N f
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
Bﬂ wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
oceeding that might significantly affect Lender's interest in the Property and/or rights under
nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
’f a lien which may attain priority over this Security Instrument or to enforce laws or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
" 8 gazopnate to protect Lender's interest in the Property and rights under this Securlty
‘ protectlng and/or assessing the value of the Property, and securing and/or repairing
.actions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and {c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
gpkruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Prﬁp‘_ !
from pipes, elimmate r other code violations or dangerous conditions, and have utilities tumed

ke action under this Section 9, Lender does not have to do so and is not

disbursement and shall be payabi
payment,

If this Security Instrument™
lease, If Borrower acquires fee title
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lend
Borrower shall pay the premiums requir
the Mortgage Insurance coverage required;
previously prov1ded such insurance and Bo
toward the premiums for Mortgage Insura
coverage substantially equivalent to the Mortgage Ins1s

rtgage Insurance as a condition of making the Loan,
in the Mortgage Insurance in effect. If, for any reason,
nder ceases to be available from the mortgage insurer that
r was required to make separately designated payments

viously in effect, at a cost substantially
previously in effect, from an alternate
I Mortgage Insurance coverage is not
2. separately designated payments that
derswill accept, use and retain these

mortgage insurer selected by Lender. If substantlall
available, Borrower shall continue to pay to Lender the.
were due when the insurance coverage ceased to be in
payments as a non-refundable loss reserve in lieu of Mo
nen-refundable, notwithstanding the fact that the Loan is ul
required to pay Borrower any interest or earnings on such loss,re'
reserve payments if Mortgage Insurance coverage (in the amoun
provided by an insurer selected by Lender agam becomes availab)
separately designated payments toward the premiums for Mortgage [
Insurance as a condition of making the Loan and Borrower was re
payments toward the prcmlurns for Mortgage Insurance, Borrower shili®
maintain Mortgage Insurance in effect, or to provide a non-refundabl
requirement for Mortgage Insurance ends in accordance with any written ag
Lender providing for such termination or until termination is required by Ap
Section 10 affects Borrower's obligation to pay interest at the rate provided in th
Mortgage Insurance reimburses Lender (or any entity that purchases the N
may incur if Borrower does not repay the Loan as agreed. Borrower is not a past
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other parties that share or modify their risk, or reduce losses. Thﬁs'
are on terms and conditions that are satlsfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make
of funds that the mortgage insurer may have available (which may include

remiums required to
¢ until Lender's
orrower and

Insurance premiums). :
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ot entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
n (or might be characterized as) a portion of Borrower $ payments for Mortgage Insurance, in

to the insurer, the arrangement is often termed "captive reinsurance.” Further:
soeh%agreements will not affect the amounts that Borrower has agreed to pay for

termination, )

11. Assignment-.
assigned to and shall be
iscellaneous Proceeds shall be applied to restoration or repair of
s economically feasible and Lender's security is not lessened.
Lender shall have the right to hold such Miscellanecus Proceeds
- such Property to ensure the work has been completed to
tion shall be undertaken promptly. Lender may pay for the
ment ,or in a series of progress payments as the work is
itiig. ot Applicable Law requires interest to be paid on such
euired to pay Borrower any interest or earmings on such
Miscellaneous Proceeds. If the restoration &r £€pair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall ‘be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if afyy} paid to Bstrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destructicn, e of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thi T'Eccur trument, whether or not then due, with

the Property, if the restoratiq
During such repair and Testora
until Lender has had an opportt
Lender’s satisfaction, provided tha
repairs and restoration in a single di
completed. Unless an agreement is mad
Miscellaneous Proceeds, Lender shall nig

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial taking
greater than the amount of the sums secured by this Secur _

operty in which the fair market
or loss in value is equal to or
t immediately before the partial
q -agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the am & Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the su
partial taking, destruction, or loss in value divided by (b) th
immediately before the partial taking, destruction, or loss in value. Any+halakh

In the event of a partial taking, destruction, or loss in value of the Prop‘ ¥ tn whigh the fair market
value of the Property immediately before the partial taking, destruction, o i
amount of the sums secured munedlately before the par‘ual taking, destru

secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to settle &
Borrower fails to respond to Lender within 30 days after the date the notice is given, Le
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the P
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean
that owes Borrower Miscellangous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.

B023303954
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orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
s occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument, The proceeds of
 for damages that are attributable to the impairment of Lender's interest in the Property
“and shall be paid to Lender.

Interest of Borrower shall not operate to release the liabitity of Borrower
orrower. Lender shall not be required to commence proceedings against

his Security Instrument by reason of any demand made by the original
i of Borrower. Any forbearance by Lender in exercising any right or
Lender's acceptance of payments from third persons, entities or

Borrower or any Success
remedy including, witho

preclude the exercise of any rig
13. Joint and Several Liabiti

co-signs this Security Instrument Bt *
Security Instrument only to mortgage,

make any accommodations with regard (o
co-signer's consent,

Subject to the provisions of Section 18, any Su
Borrower's obligations under this Security Instrume
all of Borrower's rights and benefits under this Seé

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
nt. Borrower shall ot be released from
-unless Lender agrees to such release in

writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.
14, Loan Charges, Lender may charge ‘Borrower fe s performed in comnection with

ction and valuation fees.
ment to charge a specific
&,ender may not charge

Security Instrument including, but not limited o, attorneys’ fe‘
In regard to any other fees, the absence of express authority in this S

charge to the permltted limit; and (b} any sums already collected from Borrower wh
timits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment io Borrower. If a refund.
reduction will be treated as a partial prepayment without any prepayment char

have been given to Borrower when mailed by first class mail or

8023303954 8023303
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ddress if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires otherwise. The notice address shall be the Property Address
rower has designated a substitute notice address by notice to Lender. Borrower shall promptly

only one designated notice address under this Security Instrument at any one time. Any
1all be given by delivering it or by mailing it by first class mail to Lender's address

Security Instrument shall not be deemed to have been given to Lender until actually

received by y notice required by this Security Instrument is also required under Applicable
Law, the Applic i i i i i i
Instrument.

16. Goverr everability; Rules of Construction. This Security Instrument shall be
governed by federal | the law of the jurisdiction in which the Property is located. All rights and

ity Instrument are subject to any requircments and limitations of
t explicitly or implicitly allow the pames to agree by contract or it

given effect without the conflicti
As used in this Security 4
corresponding neuter words or W
include the plural and vice versa;
take any action.
17. Borrower's Copy. Borrower

escrow agreement, the intent of which is the trasisfer of ti

If all or any part of the Property or any Interest | Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is’sald or transferred) without Lender's prior
written consent, Lender may require immediate pay of all sums secured by this Security
Instrument. However, this option shall not be exercis eiitier, if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bor

these sums prior to the expiration of this period, Lender may m
Security Instrument without further notice or demand on Borrower. |
19. Borrower's Right to Reinstate After Acceleration.
Borrower shal]l have the right to have enforcement of this Security I
prior to the earliest of: (a) five days before sale of the Property pursuan
this Security Instrument; (b) such other period as Applicable Law might &ps
Borrower's right to reinstate; or (c) entry of a judgment enforcing thig, |
conditions are that Borrower: (a) pays Lender all sums which then would“be._ ‘
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of ani
agreements; (¢) pays all expenses incurred in enforcmg this Security Instrument, irfg
to, reasonable attorneys' fees, property inspection and valuation fees, and other &
purpose of protecting Lender's interest in the Property and rights under this Security’
takes such action as Lender may reasonably require to assure that Lender's interest it
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
Instrument, shall continue unchanged. Lender may require that Borrower pay sjich reinstate
expenses in one or more of the following forms, as selected by Lender:

8023303954
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ified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

s fully effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18,

t result in a change in the entity (known as the "Loan Servicer") that collects
der the Note and thzs Security Instrument and performs other mortgage loan

an Semcer unreiated o a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of the
io which payments should be made and any other information RESPA

serviced by a Loan Servi
to Borrower will remain
assumed by the Note purchas

Neither Borrower nor L
individual litigant or the mem

the purchaser of the Note, the mortgage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not
wise provided by the Note purchaser,

commence, join, or be joined to any judicial action (as either an
Jthat arises from the other party's actions pursuant to this

reason of, this Security Instrument, un
notice given in compliance with the re
other party hereto a reasonable period:
Applicable Law provides a time period w
period will be deemed to be reasonable fo

e giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
urposes of this paragraph. The notice of acceleration and

action provisions of this Section 20,

21. Hazardous Substances, As used in this -
substances defined as toxic or hazardous substances, polfi
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbesta; maldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jt tion wher _the Property is located that
relate to health, safety or environmental protection; (¢) "Environm Cléantp” i
action, remedial action, or removal action, as defined in Environm
Condition” means a condition that can cause, comtribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten 1o release any Hazardous Substances, on or in the P

) “Hazardous Substances” are those
1Sies by Environmental Law and the

fid (d) an "Environmental
igfer an Environmental

Hazardous Substance, creates a condition that adversely affects the value of the Py
two sentences shall not apply to the presence, use, or storage on the Property o

Hazardous Substance or Environmental Law of which Borrower has
Environmental Condition, including but not limited to, any spilling, 1 iing, :
8023303954 8023303
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f any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
dous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
gexernmental or regulatory authority, or any private party, that any removal or other remediation

18 unless Applicable Law provides otherwise). The notice shall specify: (a)
quired to cure the default; {c) a date, not less than 30 days from the date
&r, by which the default must be cured; and (d) that failure to cure the

acceleration und
the default, (b).t

nform Borrower of the right to reinstate after acceleration, the
the non-existence of a default or any other defense of Borrower

to acceleration and sale, :
Law. If the default is not ci «r before the date specified in the notice, Lender at its option,
may require immediate paymi full-uf-all sums secured by this Security Instrument without
further demand and may inveke : ‘er of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entiti¢d.to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including,/ bt n ted to, reasonable attorneys' fees and costs of title
evidence. ‘

If Lender invokes the power of “sale, Lender shall give written notice to Trustee of the
occurrence of an event of defauli and of der's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice and shall give such notices to Borrower

and to other persons as Applicable Law may requir; ¢ time required by Applicable Law and

sale.

Trustee shall deliver to the purchaser Trustee's deed co
covenant or warranty, expressed or implied. The recitals in the !
evidence of the truth of the statements made therem. Trustee s

and attorneys' fees' (b) to all sums secured by this Security lnstrume
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

request Trustee to reconvey the Property and shall surrender this Security Inst:
evidencing debt secured by this Security Instrument to Trustee. Trustee shall re¢
without warranty to the person or persons lepally entitled to it. Such person or pei‘sa
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time I
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveya

Property, the successor trustee shal] succeed to all the title, power and duti rred up(m
herein and by Applicable Law. - !
8023303954 - 8023303954
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Use of Property. The Property is not used principally for agricultural purposes.
Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
r proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

Borrower accepis and agrees to the terms and covenants contained in this

Security Instruri: ider executed by Borrower and recorded with it.

Witnesses: ...,
AN Sean

GURDUN%RN III -Bortower
%M%LM/ (Seal)
HULLYUZURN -Borrower
(Seal) = {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

(Seal)

-Borrower

80233033954
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ATE, OF WASHINGTON }ss:
f SKAGT
this_day personally appeared before me GORDON F ZURN 111 and HOLLY ZURN

dividual(s) described in and who executed the within and foregoing instrument,
@igned the same as hisfhcr/ce and voluntary act and deed, for the

ationed.
Q'FH day of <3 FmW. 20| S

an arid official seal this

Notary Public in and for the State of Washmgl es) 1ng at

CouwPEVILLE
My Appointment Expires on 10O -% - 17

and acknowledged
uses and purposs
GIVEN unidér

Loan origination organization Navy Federal Cr
NMLS ID 399807

Loan originator E11izabeth Wen
NMLSID 631344

8023303954 Q / 80235039
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Legal Description

The land refekre

ort/policy is situated in the State of Washington, County of Island, and is
described as follows:’

Parcel "A™:

That portion of the Northg¢ e Northwest Y4 of Section 24, Township 35 North, Range | East,
W.M., described as follows:
rthwest corner of said Northeast % of the Northwest V4 on
08 feet; thence East 45 feet; thence North 108 feet; thence

Beginning at a point 336 feet Sotit
the South line of 12" Street; th
West 45 feet to the point of beginnim:

Parcel "B";

Lots 1 and 2, Block 194, "MAP OF THE C
WASHINGTON", as per plat recorded in V
Washington.

F ANACORTES, SKAGIT COUNTY,
2 of Plats, pages 4 through 7, records of Skagit County,

OB

150114006
Skagit County Auditor
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RANTEED LOAN AND ASSUMPTION POLICY RIDER

D ASSUMPTION POLICY RIDER is made this 9th  day of

. and is incorporated into and shall be deemed to amend and

f Trust or Deed to Secure Debt (herein "Security

ewith, given by the undersigned (herein "Borrower"} to
&l Credit Union

January, 2015

supplement the Mor
Instrument") dated of e
secure Borrower's Note to

escribed in the Security Instrument and located

ovenants and agreements made in
and agree as follows:

nder Title 38, United States
ect on the date hereof shall
sy=provisions of the Security

If the indebtedness secured hereby he guaranteed
Code, such Title and Regulations issued thereunder
govern the rights, duties and liabilities of Borrower an
Instrument or other instruments executed in connection webtedness which are
inconsistent with said Title or Regulations, including, but neét limitgéd to, the provision for
payment of any sum in connection with prepayment of secured indebtedness and the
provision that the Lender may accelerate payment of the secus ndeptedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended hegated:, to the extent
necessary to conform such instruments to said Title or Regulations.

8023303954
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Flnanmal Services
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At Lender's option, Borrower will pay a "late charge" not exceeding four per
' aoverdue payment when paid more than fifteen (15) days after the due
e the extra expense involved in handling delinquent payments, but such

date thessof
“late charge"”

GUARANTY: Should t
full amount within &

the date that this loan would normally become eligible for
the Department of Veterans Affairs under the provisions of
ns Benefits,” the Mortgagee may declare the indebtedness

other rights hereunder or i
TRANSFER OF THE PROPER hig.Jodi,may be declared immediately due and payable upon

in to any transferee, unless the acceptability of the
t to Section 3714 of Chapter 37, Title 38,

assumption of the loan is establigHz!
United States Code.
An authorized transfer ("assumptiz
covenants and agreements as set fo

(a) ASSUMPTICON FUNDING FEE:
{ .50 %) of the balance™®f this |
shall be payable at the time of transfer to the |

f the date of transfer of the property
ar or its authorized agent, as trustee

shall bear interest at the rate herein provided,
indebtedness hereby secured or any transferee there
This fee is automatically waived if the assumer is ex
3729 (c).

optlon of the payee of the
immediately due and payable.
the provisions of 38 U.S.C.

holder's ownership records when an approved transfer is CCBFR{.;
charge shall not exceed the maximum established by the Departme
loan to which Section 3714 of Chapter 37, Title 38, United States

instruments creating and securing the loan. The assumer further agrés
Department of Veterans Affairs to the extent of any claim payment arisin
or insurance of the indebtedness created by this instrument.

8023303954
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EOF, Borrower(s) has executed this VA Guaranteed Loan and Assumpticn

- s SN

HULH ZURN d/ -Borrower

-Borrower

-Borrower

-Borrower

-Borrower -Borrower

8023303954 B023303954
VMP ®-5638R (0405).01 Page 3 of 3
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