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When recorde
Peoples Bank
Attn: Loan Seryice
P.Q. Box 233:
Lynden , WA

Assessor's Parcel or Accgurit Number:  4668-000-004-0000 P108097

Abbreviated Legal Description: ascade Ridge Court

[Include lot, biock and plat or section, township and range]
Full legal description located

Trustee: Land Title of Skagit

Title Order No.: 151122-OE v~
Escrow Neo.: 151122-0E
LOAN #: 7000393

Land Title and Escrow

[MIN  1001359-0007000348-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &re ;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B} "Borrower” is RICHARD A. PATRICK, AN UNMARRIED An_‘ AS HIS SEPARATE
PROPERTY.

w and other words are defined in
2 of words used in this document

ry 5, 2015,

Borrower is the trustor under this Security Instrument,
{C) "Lender”is Peoples Bank.

ng under the

Lenderis  a State Chartered Bank, organized apd
‘s address is

taws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 982286.

{D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, ta be eke
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 7000393
"Mote” means the promissory note signed by Borrower and dated  January 5, 2015.
e states that Borrower owes Lender THREE HUNDRED NINETY THREE THOUSAND
EN HUNDREDAND NOI-'OD****#***********************************#*t***
"5, $393,700.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  February 1, 2045,
" means the property that is described below under the heading "Transfer of Rights in the

ed by Borrower [check box as applicable]:
ider ] Condominium Rider [ Second Home Rider
(1 Planned Unit Development Rider ] V.A, Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

nor- appealable JUdICIEﬂ opimﬁ: S.
(K) "Community Association Dugs, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imj i iati
association or similar org fan,
(L) “Electronic Funds Traraf

draft, or similar paper instrume hich is initiated through an electronic terminai, telephomc |nstrumenl
computer, or magnetic tape so uct, or authorize a financial institution to debit or credit an
account. Such term includes, bu ) point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephoiis ansfers, and automated clearinghouse transfers,

(M) “Escrow ltems"” means those iteriis that are described in Section 3.

{N) "Miscellaneous Proceeds” meang ar y cQi ghisation, settlement, award of damages, or proceeds
paid by any third party (other than insufa réeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Progenty; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemaation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of {
(Q) "RESPA" means the Real Estate Settlement Pm

rotecting Lender against the nonpayment of, or default

migunt due for (i) principal and interest under

s the Sanie Subject matter. As used in this Secunty
Instrument, "RESPA” refers 1o all requirements and restrictio ‘arg’ mposed in regard to a “federally
related mortgage loan” even if the Loan does notqualify as a ™f
(R) “Successor in Interest of Borrower” means any party that has takien title to the Property, whether
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and ass1gns) and the successors and assigns of MERS, This Seck
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reg
Lot 4, "PLAT OF CASCADE RIDGE COURT," as per plat recorded in
87 through 89, inclusive, records of Skagit County, Washington. Situ
Skagit, State of Washington,
Lot 4, Cascade Ridge Court
APN #: 4668-000-004-0000 P108097

o
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LOAN #: 7000393
ch.zurrently has the address of 18667 Cascade Ridge Court, Mount Vernon,

[Street] [City]
sHington 98274 (‘Property Address”):

[Zip Codel]

; OGE HER WITH all the improvermnents now or hereafter erected on the property, and all easements,
urtena e$ and fixtures now or hereafter a part of the property. All replacements and additions shall

wer understands and agrees that MERS holds only legal title to the interests granted
Security Instrument, but, if necessary to comply with taw or custom, MERS (as nominee

mited to, the right to foreclose and sell the Property and to take any action required of
otdimited to, releasing and canceling this Security Instrument,

vey the Property and that the Property is unencumbered, except for encum-
wérrants and will defend generally the title to the Property against all claims

der the Note and this Security Instrument shall be made in
rinstrument received by Lender as payment under the Note
ender ynpaid, Lender may require that any or all subsequent

U.S. currency. However, if any chéf.:,.
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; {b) _
cashier's check, provided any such chetk, 5 drawn upon an institution whose deposnts are insured by a
federal agency, instrumentality, or entity; & #) Electronic Funds Transfer.

Payments are deemed received by Lerxdex when received at the location designated in the Note or at
nder in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if h yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ' | payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej |ghts to refuse such payment or partial

accepted. If each Periodic Paymentis applied as of i its:
est on unapplied funds. Lender may hold such unappli ds mﬁ E@(rower makes payment o bring the
Loan current. If Barrower does not do so within a reasonable e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu __plued to the outstanding principal
balance under the Note immediately prior to foreclosure, No cffset or clajmywhich Borrower might have now
nts due under the Note and this
by l;hls Security Instrument.

2. Appllcatlon of Payments or Proceeds. Except as otheiwié
ments accepted and applied by Lender shall be applied in the follow "orde
under the Notg; (b} princip_al due under the Note; {¢) amounts due ug'ldser Sec

prlonty (a) mterest due
3. Such payments shall
maining amounts shall
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P& ment whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thé gelinquest ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may.apply afy
from Borrower to the repayment of the Periodic Payments if, and to the exterit th
paid in full. To the extent that any excess exists after the payment is applied to'the ful
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10;
the Note shall not extend or postpone the due date, or change the amount, of the Pexic
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payl
under the Note, until the Note is paid in full, a sum (the "Funds") to pravide for payment gt
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pry
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Monga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Asseci
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LOAN #: 7000393
vessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
Jpay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems
: aythent of Funds has been waived by Lender and., if Lender requires, shall furnish to Lender
' “eaapts wdencnrag such payment within such time period as Lender may require. Borrower's obligation
wéh payraents and to provide receipts shall for all purposes be deemed to be a covenant and

ontainet in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is:plsligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
h ’@e obligated under Section 9 1o repay 10 Lender any such amount. Lender may

revoke the waiver ;
15 and upon sug

estimates of expendr, e
The Funds shall be h
ity, or entity (including Led:

ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
. i the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall et.charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or venfjefmg éhg row Items, unless Lender pays Borrower interest on the Funds

Appilicable Law requires interelt to be pai he Funds, Lender shall not be required to pay Barrower
any interest or earnings on the &r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held

ower as requwed by RESPA, and Borrower shall pay to
Lender the amount necessary to make upsthe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reqwred by RESPA, ‘arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ore than 12 monthly payments.
Upon payment in full of ail sums secured by this strument, Lender shall promptly refund to
Borrower any Funds held by Lender. '
4. Charges; Liens. Borrower shall pay all taxés, ‘assessnients, charges, fines, and impositions attrib-
nstrument leasehold payments cr ground
5 dng Assessments, if any. To the extent
5 provided in Section 3.
is Security Instrument unless

defined under RESPA, Lender shall ndﬁfy :

rents on the Property, if any, and Community Associatiors.
that these iterns are Escrow items, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati v the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such it.4b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce@ding wlich ‘.Lenders opinion operate to

which can attain priority over this Secunty Instrument, Lender may 'g Borrowér a-notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow: i sati lien or take one or
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-time charge for a real estat erification and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to earthquakes and floads, for which Lérid
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shail be chosen by Borrowey
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:L.e
Borrower to pay, in connection with this Loan, either. (a) a one-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln [
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas
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LOAN #: 7000393
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
a'd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
z mwf""’?;iggs that the cost of the insurance coverage S0 obtamed might significantly exceed the cost of

ch policies, shall include a standard mortgage clause, and shall name Lender as
&n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
: wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gstetction of, the Property, such policy shall include a standard mortgage clause and

“eeds, whether or not the underlying insurance was required by Lender,
epair of the Property, if the restoration or repair is economically feasible
sen@d. During such repair and restoration period, Lender shall have the

right to hold such instira
ensure the work has be; i to Lender's satisfaction, provided that such inspection shall be

ugse proceeds for the repairs and restoration in a single payment

Appllcable Law requires intérest
pay Borrower any interest ar eam g% on such proceeds. Fees for pubhc adjusters, or other third parties,

J insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid Such insurance proceeds shall be applied in the order

provided for in Section 2.

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
orrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any
Gf unearned premiums paid by Borrower)
ch rights are applicable to the coverage

period will begin when the notice is glven
tion 22 or otherwise, Borrower hereby assigrts t Lender (a
in an amount not to exceed the amounts unpaid under tt
other of Borrower’s rights (other than the right to an

under all insurance poficies covering the Property, jr
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impaif the Property, allow the Property ta deteridrate g cam
Whether or not Borrower is residing in the Property, Borrower shall majntain th
the Property from deteriorating or decreasing in value due to its condition. U
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurgy
paid in connection with damage to, or the taking of, the Property, Borrower-skil|
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in 2 single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's obligation for the completion? |

Lender or its agent may make reasonable entries upon and inspections of t‘he P
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan 4pgi
Borrower or any persons or entities acting at the direction of Borrower or with Borrowei’s &n
consent gave materially false, misteading, or inaccurate information or statements to Lerides (or,
provide Lender with material information} in connection with the Loan. Material representations ifc
but are not limited to, representations cancerning Borrower's occupancy of the Property as
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security stru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigtits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials: RJF

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 L
Ellie Mae, Inc. Page 5 of 11 WAEDEED 084

WAEDEED
EAYY

01/05/2015 10:25 AM PST
Skagit County Auditor $90.00
1/14/2015 Page 8 of 1810:33AM

rupancy, unless Lender otherwise
urlless extenuating circumstances

it waste on the Property,
operty in order to prevent
5 it is determined pursu-
,@II promptly repair the

progre 5 g}ayments as the
% repair.or restore the




LOAN #: 7000393
camentof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
e Rorrower has abandoned the Propenty, then Lender may do and pay for whatever is reasonable or

dfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s

Cdnirclude, but are not limited to: (a) paying any sums secured by a lienwhich has priarity over this
ity Instrument; {b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
i andfor rights under this Security Instrument, including its secured position in a bankruptcy

secured by this S

strument. These amounts shall bear interest at the Note rate from the date of
disbursement a '

yable, with such interest, upon notice from Lender to Borrower requesting

if this Security Instismer{i% on a leasehoid, Borrower shall comply with alt the provisions of the lease.

Borrower shall not surrepder-the leasehold estate and interests herein conveyed or terminate or cancel

atk-not, without the express written consent of Lender, alter or amend the
af ag fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees‘io the merger i writing.

10. Mortgage Insurangce. If Lehder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the p Sqdired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ce
that previously provided suck
ments toward the premiums for Mortgage Insu
coverage substantially equivaléntto the. M
equivalent to the cost to Borrowe e M
gage insurer selected by Lender. Ifisuasiant
Borrower shall continue to pay to Lendei
when the insurance coverage ceasedto

nd Borrower was required to make separately designated pay-
rance, Borrower shall pay the premiums required to cbtain

dge Insurance previously in effect, from an alternate mort-
Ty equivalent Mortgage Insurance coverage is not available,
moupt.of the separately designated payments that were due
in efigct Lender wilt accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgdgeinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is altimatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the anrquat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurari Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ until Lender's requivement for Mortgage
insurance ends in accordance with any written agre Wween Borrower and Lender providing for
such termination or until termination is required by Ap Wething in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th dues losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-itisyser and | )
to these agreements. These agreements may require the mortgage insur ake payments using any
source of funds that the mortgage insurer may have available (wh inflide funds obtained from
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, angther insur
other entity, or any affiliate of any of the foregoing, may receive (directly‘erindjsgctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insur.
for sharing or modifying the mortgage insurer's risk, or reducing losses. If uch agregr
an affiliate of Lender takes a share of the insurer's risk in exchange for a share ofthe-premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: &

(a) Any such agreements will not affect the amounts that Borrower fias, ag)
Mortgage Insurance, or any other terms of the Loan. Such agreements will notings
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower, 7

{b) Any such agreements will not affect the rights Borrower has - if any - witi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other.k
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of such«
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oirepair i
the Property, if the restoration or repair is economically feasible and Lender's security is not le@é%

urchases the Note) for certain losses it may
[ garty o the Mortgage Insurance.
#n force from time 1o time, and may

Surer, any reinsurer, any
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LOAN #: 7000393

»such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
k1% Proceeds, If the restoration or repair is not economically feasible or Lender's security would
ed, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hera due, W|th the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

&tal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to Borrowei’

In the event of zpast
of the Property isime

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or 055 in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

2s5s Borrower and Lender otherwise agree in writing, the sums secured by

If the Property is abandoned by Borrow
Party (as defined in the next sentemcé) offefs 15 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@.days aftey the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds torest rauon or repair of the Property or to the sums secured
by this Security Instrument, whether or not 1. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture*of the Property or other material impairment of Lender's
interest in the Property or rights under this Sacunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigs 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciugies farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights- i
any award or claim for damages that are atiributable
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amor’uzatlon of the sums secured by‘
‘ lease the liability of Borrower or
mmence proceedings against any

any Successorsin Interest of Borrower, Lender shall notbe req
Successar in Interest of Borrower or to refuse to extend time for payin
of the sums secured by this Security instrument by reason of any der ‘,wd m
or any Successors in interest of Borrower. Any forbearance by Lendef in ex
including, without limitation, Lender's acceptance of payments from third persc:
in Interest of Borrower or in amounts less than the amount then due, shiaifnot be
the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a 'Co-
Security Instrument only to mortgage, grant and convey the co-signer’s interes ‘
terms of this Security Instrument; (b) is not personally obligated to pay the suris'Sect
Instrument; and {c} agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument &y
co-signer’s consent,
Subjecttothe provisions of Section 18, any Successorin Interest of Borrower who assdmes Bomower's
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall f. r-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument uniess Lender agrees to such release i e"l‘ung 'I
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20j.a
benefit the successors and assigns of Lender. :
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this'Seg
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7000393

wipther fees, the absence of express authority in this Security Instrument to charge a specific fee to

#5r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

expressly prohibited by this Security instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
thie-interest or other loan charges collected or to be collected in connection with the Loan exceed

o the permltted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose ta make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
direated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

of such overcha ge
15. Notices.
be in writing. Any*
been given to Ho .
address if sent By othe
Applicable Law expressly
Borrower has designa
Lender of Borrower' ,;cb gé address If Lender specrﬁes a procedure for reporting Borrower’s change
oniy teport a change of address through that specified procedure. There
ice address under this Security Instrument at any one time. Any notice to
hy mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower. Any notice in connection with this
Security Instrument shall nol‘ts eingd’to have been given to Lender until actually received by Lender. If
any notice required by this Sec rity lstrument is also required under Applicable Law, the Applicable Law

; in which the Property is located. All rights and obligations
Ject tﬂ,éany requrrements and |lmllatIOI"IS of Applrcable Law.

contained in this Security Instrumen
Applicable Law might explicitly or impli
such silence shall not be construed as bitsitieh against agreement by contract. In the event that any
provision or clause of this Security Instrumsiit of the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Security; instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a}, words of t
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c} the word “ma
take any action.

17. Borrower's Copy. Borrawer shall be giver

18. Transfer of the Property or a Beneficial Intgrest
est in the Property” means any legal or beneficial interest in the
beneficial interests transferred in a bond for deed, contr,
agreement, the intent of which is the wransfer of titie by Borr

If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such eXei

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is.
within which Borrower must pay all sums secured by this Security Insi
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ny [
rower shall have the right to have enforcement of this Security Instrument 4 continu
to the earliest of: (a) five days before sale of the Property pursuant to any powier of'sa ccmtamed in th|s
Security Instrument; (b) such other period as Applicable Law might specify for th rxﬁn i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not
attomeys fees, property inspection and valuation fees, and other fees incurred for the, il
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) !
as Lender may reasonably require to assure that Lender's interest in the Property and:right;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingirurie
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang éxpe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cetit:
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a 1
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds: rarisip
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalkreg

R

asculine gender shall mean and include
{b) words in the singular shall mean and
.s0le discretion without any obligation to

copy.of the Note and of this Security Instrument.
in Barrower, As used in this Section 18, "Inter-
including, but not limited to, those
staliment sales contract or escraow
tre date to a purchaser.
ransferred (or if Borrower is not

yrad: by this Security Instrument.
ohll‘}rted by Appllcable Law.

Initials:
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LOAN #: 7000393
ly eBective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceteration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
JNote-(together with this Security Instrument) can be sold one or more times without prior notice to
&f"A sate might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicabile Law. There also might be one or more
Laan Servicer urvelated to a sale of the Note. If there is a change of the Loan Servicer,

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
N the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred 10 a successor Loan Servicer and are not assumed
53 otherwise provided by the Note purchaser.

will remain with ke
by the Note purcha

i J ' a class) that arises from the other party's actions pursuant ta this Security
Instrument or tHat alleggs that the other party has breached any provision of, or any duty owed by reason

of this Security Instrumeﬂ’f

party hereto a reasaﬁ e o !
Law provides a time périod which fij
deemed to be reasonabl
cure given to Borrower p

eses of this paragraph. The notice of acceferation and opportunity to
ection 22 and the notice of acceleration given to Borrower pursuant

this Section 20, |
21. Hazardous Substance ..A used in this Secticn 21: (a) "Hazardous Substances” are those

‘other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
al:laws and laws of the jurisdiction where the Property

the following substances: gasolir
cides and herbicides, volatile solver
materials; (b) "Environmental Law™ m
is located that relate to health, safaty o
any response action, remedial actio

Environmental Cleanup.
Borrower shall not cause or permit the

a) that is in violation of any Environmental
due to the presence, use, or release of
the value of the Property. The preced-

Hazardous Substances that are generally recogmze
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leal
of any Hazardous Substance, and (c) any condition caused by, i
ous Substance which adversely affects the value of the Property=
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmenta! Cleanup.

be., ppro riate to normal residential uses and to
2 bstances in consumer products).
i stigation, claim, demand, lawsuit
te pdrty involving the Property and any
;_ual knowledge (b) any Environ-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant,

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwisé) :
(a) the default; (b) the action required to cure the default; (c) a date, not'iéss thary
the date the notice is given to Borrower, by which the default must be cured; ﬁ) hat failure to
cure the default on or before the date specified in the notice may result in act
secured by this Security Instrument and sale of the Property at public auctionya
than 120 days in the future. The notice shall further inform Borrower of the right.td’
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law., If the default is not cured on or before the date specified |
Lender at its option, may require immediate payment in full of all sums secured by %
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorney:
and costs of title evidence.

Initials:
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LOAN #: 7000393

If4.ender invokes the power of sale, Lender shall give written notice to Trustee of the accur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and

ver to the purchaser Trustee's deed conveying the Property without any
. gxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
of the statements made therein, Trustee shall apply the proceeds of the sale in
the following ord (7)t0'all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fées; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persosis titled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyanc
request Trustee to recgn
dencing debt secured b
warranty o the pmson or

:Pmperly and shall surrender this Securlty Instrument and all notes evi-
Smnrrﬁy Instrument to Trustee. Trustee shall reconvey the Property without
ledally entitled 1o it. Such person or persons shall pay any recordation

24. Substitute Trus&ee In acéﬁrdance with Appllcable Law, Lender may from time to time appoint
a successor trustee to any. Tiusiee ap-pomted hereunder who has ceased to act. Without conveyance of
haif succeed to all the title, power and duties conferred upon Trustee

25. Use of Property. The |
26. Attorneys' Fees. Lend
any action or proceeding to constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ed principally for agricultural purposes.

itled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys’
nt, .shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
. recorded with it.

BY SIGNING BELOW, Borrower accepts ‘and agre
Security Instrument and in any Rider executed by Bo

STATE OF ‘LJAA.Q_L\@L\Q

On this day personally appeared before me RICHARD A. RA
individual party/parties described in and who execute withii
and acknowledged thathelshe/they signed the same aé&h :
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 9 day of

A
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LOAN #: 7000393
MIN: 1001359-0007000348-5

FIXED/ADJUSTABLE RATE RIDER
ear Index (As Published In The Wall Street Journal)-Rate Caps)

DJUSTABLE RATE RIDER is made this 5th day of

January,, ,\ and is incorporated into and shall be deemed to amend and

supplement tH rtoage, Deed of Trust, or Security Deed (the “Security Instru-

ment”) of the sams date given by the undersigned (“Borrower”) to secure Borrower's
a ote (the “Note”) to  Peoples Bank, a State Chartered Bank

Fixed/Adjusta

. _ (“Lender”)
1 the property described in the Security Instrument and
Court, Mount Vernon, WA 98274,

of the same date’;
located at. 18667 Casca

THE NOTE PROVIDES
RATE TO AN ADJUSTABLI
AMOUNT BORROWER'S AR
ANY ONE TIME AND THE

ADDITIONAL COVENANT
the Security Instrument, Borrowe

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intere te of 3.125 %. The Note also
provides for a change in the initial fixed rate adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE ANR'MONTHLY PAYMENT CHANGES

(A) Change Dates '

The initial fixed interest rate | will pay will change
1st day of February, 2020, and the-adjusl interest rate | will pay may
change on that day every 12th month thefeaft he date on which my initial
fixed interest rate changes to an adjustable inter2st rate, and each date on which my
adjustable interest rate could change, is called a ange Date.”

B) The index !
eginning with the first Change Date, my adjustal ast rate will be based
on an Index. The “index” is the average of interbank offer es for one-year U.S.
dollar-denominated deposits in the London market (“LIBOR"), as published in The Wall
Street Journal. The most recent index figure available'as of thie dale 45 days before
each Change Date is called the “Current Index.” ,

If the Index is no longer available, the Note Holder wili-ehdost
based upon comparable information. The Note Holder will give m

g:) alculation of Changes

efore each Change Date, the Note Holder will calculate
adding TWO AND ONE-FOURTH percentage point(s)
Current index. The Note Holder will then round the result of this ad
one-gighth of one percentage point (0.125%). Subject to the limits sta
below, this rounded amount will be my new interest rate until the n&:

The Note Holder will then determine the amount of the monthly pay
be sufficient to repay the unpaid principal that | am expected to owe at the
in full on the Maturity Date at my new interest rate in substantially equal pay
result of this calculation will be the new amount of my monthly payment:

D) Limits on Interest Rate Changes :
he interest rate | am required to pay at the first Change Date will not be
5.125 % or less than 2.250 %. Thereafter, my adjustable interest rate
be increased or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from

CHANGE IN BORROWER'S FIXED INTEREST

TEREST RATE. THE NOTE LIMITS THE
STABLE INTEREST RATE CAN CHANGE AT
AUM RATE BORROWER MUST PAY.

ition to the covenants and agreements made in
FLender further covenant and agree as follows:

adjustable interest rate on the

ew index that is
otice.of this choice.
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LOAN #: 7000393

ave been paying for the preceding 12 month(s). My interest rate will
reater than 8.125 % which is called the “Maximum Rate.”

ate of Changes

y I rate will become effective on each Change Date. | will pay the
amouni of my new monthly payment beginning on the first monthiy payment date after
the Change Date.dntjl the amount of my monthly payment changes again.

(rF) Notice ef Chianges

 The Note Hok i, deliver or mail to me a notice of any changes in my initial fixed
interest rate’s adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will inciude the amount of my
formation required by law to be given to me and also the title
ofdperson who will answer any question | may have regarding

—

and telephone nug
the notice.

B. TRANSFEROF 1 E PROPERTY ORABENEFICIALINTEREST IN BORROWER
1. Until Borrowei itial fixetd interest rate changes to an adjustable interest rate
ibnA above, Uniform Covenant 18 of the Security Instru-

"Beneficial Interest in Borrower. As used in
operty” means any legal or beneficial interest
mited to, those beneficial interests transferred
deed, instaliment sales contract or escrow
sfer of title by Borrower at a future date

Transfer of the Property
this Section 18, "Interes "
in the Property, including, by
in a bond for deed, contra
agreement, the intent of whi
to a purchaser.

If all or any part of the
transferred (or if Borrower is i
Borrower is sold or transferred)
may require immediate payment infull of all s
ment. However, this option shall nét be ex
prohibited by Applicable Law.

If Lender exercises this option, Lepde's
eration. The notice shall provide a peried of
date the notice is given in accordance with.Si
must pay all sums secured by this Security.ln t. If Borrower fails to pay
these sums prior to the expiration of this perigd ler may invoke any rem-
edies permitted by this Security Instrument without further notice or demand
on Borrower.

or any Interest in the Property is sold or
natural person and a beneficial interest in
ithout Lender’s prior written consent, Lender
secured by this Security Instru-
by Lender if such exercise is

give Borrower notice of accel-
ot less than 30 days from the
i 5 within which Borrower

2. When Borrower’s initial fixed interest rate char n adjustable interest
rate under the terms stated in Section A above, Unifor 1t 18 of the Security
Instrument described in Section B1 above shall then ¢ease to ke in effect, and the
provisions of Uniform Covenant 18 of the Security Instriyment | be amended to
read as follows:

Transfer of the Property or a Beneficial interestiin.
this Section 18, “Interest in the Property” means any legal
in the Property, including, but not limited to, those beneficiatintere nsferred
in a bond for deed, contract for deed, installment sales contragt
ment, the intent of which is the transfer of title by Borrower g
purchaser.

If all or any part of the Property or an?/ Interest in the Prop
transferred (or if Borrower is not a natural person and a benefl
Borrower is sold or transferred) without Lender’s prior written cons
may require immediate payment in full of all sums secured by this Segd
ment. However, this option shail not be exercised by Lender if sugk
is prohibited by Applicable Law. Lender also shall not exercise thig
(a) Borrower causes to be submitted to Lender information required by
to evaluate the intended transferee as if a new loan were being made
transferee; and (b) Lender reasonably determines that Lender’s securi
not be impaired by the loan assumption and that the risk of a breach ot
covenant or agreement in this Security Instrument is acceptable to Lend

- benefigial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instr
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LOAN #: 7000393

2 extent permitted by Applicable Law, Lender may charge a reasonable
& @' condition to Lender’s consent to the loan assumption. Lender also may
' & transferee to sign an assumption agreement that is acceptable to

ftfiat obligates the transferee to keep all the promises and agreements
ehand in this Security Instrument. Borrower will continue to be

obligated, tnder the Note and this Security Instrument unless Lender releases
Borrower i .
If Lend ises the option to require immediate payment in full, Lender

wer hotice of acceleration. The notice shall provide a period of not
m the date the notice is given in accordance with Section

er must pay all sums secured by this Security Instrument.
) pay these sums prior to the expiration of this period, Lender

less thar, 2 g%s
15 within which*80
If Borrower fails t6
may invoke ary
notice or demarid on.Bu

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate'Ri

e

(2ho i (R [~ 5 (seal)
RICHARD A. PATRICK DATE
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(MERS Rider)

F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 5th day of January, 2015, and is
d-amends and supplements the Deed of Trust (the "Security
3 date given by the undersigned (the "Borrower,” whether there
ons undersigned) to secure Borrower's Note to

ered Bank

| covering the Property described in the Security
Instrument, which is [¢ “

18667 Cascade Ridge t - Mount Vernon, WA 98274,

In addition to the covenants ahd's
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
reesthat the Security Instrument is amended as

1. The Definitions section a Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. i
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru 7eterm “Lender” includes
any successors and assigns of Lender.

“"MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is actingso ender. MERS is
ess and telephone
9-MERS. MERS is
bligations of
ppointing a

olely, f
organized and existing under the laws of Delaware, and has an.2
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights, duties ar
Lender as Lender may from time to time direct, including but not firited t
successor trustee, assigning, or releasing, in whole or in part this-Sécuri
foreclosing or directing Trustee to institute foreclosure of this Seguf
or taking such other actions as Lender may deem necessary orgp
this Security Instrument. The term "MERS" includes any successorg a
MERS. This appointment shall inure to and bind MERS, its successars
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame,
the following definition.

“"Nominee” means one designated to act for another as its represe
a limited purpose.

R

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7000393
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ans and modifications of the Note; and {ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
described proPerty located in the

[Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 4, "PLAT OF CAS ='RIDGE COURT," as per plat recorded in Volume 16
of Plats, pages 87 through 89, inclusive, records of Skagit County, Washington.

power of salé,
County

Lot 4, Cascade Ridge-Court -
APN #: 4668-000-004:0600.P3%

which currently has the address of 18667 Cascade Ridge Court, Mount Vernon,

[Street][City]
WA 98274 (*Property A
[State] [Zip Code]

TOGETHER WITH all the improvementssnaW “or: hereafter erected on the
property, and all easements, appurtenances, and Jfixtures now or hereafter a part of
the property. All replacements and additions shall als covered by this Security
instrument. All of the foregoing is referred t curity Instrument as the
"Property.”

umeht; designates MERS

Lender, as the beneficiary under this Security Ins
plicablel Law or this Security

as the Nominee for Lender. Any notice required by Aj Lav
Instrument to be served on Lender must be served on.MERS &5 the designated
Nominee for Lender. Borrower understands and agrees that MERS .45 the designated
Nominee for Lender, has the right to exercise an)t/ or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose #@nd self the Property;
and to take any action required of Lender including, but not kmite assigning and
releasing this Security Instrument, and substituting a successar "

C. NOTICES

Section 15 of the Security Instrument is amended to read as f¢llg

15. Notices. All notices given by Borrower or Lender in connegiig
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addre
by other means. Notice to any one Borrower shall constitute notice to all &
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o (D\-‘D
Form 3158 04/2014 Initials: ___‘\>~1 .
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LOAN #: 7000393

Lender. Borrower shall cmefpuy notify Lender of Borrower's change of
efider specifies a procedure for re(j)ortmgi.I Borrower’s change of address,

hall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
£r.5 address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
est is terminated. Any notice provided by Borrower in connection
strsmient will not be deemed to have héen given to MERS until
S. Any notice in connection with this Security Instrument
we,beeh given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
1t will satisfy the corresponding requirement under this

address by n
ravides to L
ERS' Nomijnee'

with this Security %

actually received b

shall not be deemec

any notice requirg
the Applicable Law

Security Instrument.

D. SALE OF NO
Section 20 of the S@
20.Sale of Note; Ch

or a partial interest in the Note,
one or more times without prior

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
Instsument is amended to read as follows:

l;.oan Servicer; Notice of Grievance. The Note
pgether with this Security Instrument) can be sold

ce to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's ihee interest in this Security Instrument, MERS
remains the Nominee for Lender; 1e authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ahge of the Loan Servicer, Borrower
will be given written notice of the change [ state the name and address of
the new Loan Servicer, the address to & ents should be made and any
other information RESPA requires in connex 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, viced by a Loan Servicer other
than the purchaser of the Note, the mortgage loasi servicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser urie: ise provided by the Note
purchaser.

s joined to any judicial

Neither Borrower nor Lender may commence {
lass} that arises from the

action {as either an individua! litigant or the member o :
other Earty‘s actions pursuant to this Security Instrument or thatalleges that the other

arty has breached any provision of, or any duty owed by, reaSos.of, this Security
nstrument, until such Borrower ar Lender has notified the- r patty{with such notice
given in compliance with the requirements of Section 15) of sych.élleged breach and
afforded the other party hereto a reasonable period after the /giving of-Such notice 1o
take corrective action.”If Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be deemed easonable
for purposes of this paragraph. The notice of acceleration and opperun gure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Qpj 0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee, In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successoriry
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LOAN #: 7000393
eed to all the title, power and duties conferred upon Trustee herein and by

¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

gl

——

[ - q, / & ___{Seal)

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4

F3158RDU 1014
F3158RLU
72015 10:25 AM PST

L

Skagit County Auditor

1114/2015 page $90,00

18 of 4¢g 10:33aMm



