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DEED OF TRUST

Land Titie and Escrow

(MIN 1001359-0007000542-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muitiple sections of this document a
tions: 2, 10, 13, and 18, Certain rules regarding the usagé-efword
in Section 13.

low.and other words are defined in Sec.
in this document are also provided

{A) "Security Instrumem” means this document ("Deed o
January 6, 2015, together with all Riders to this dpéume
(B) "Borrower” is NATHAN T. BIRD AND PAIGE J, BIRD;

Borrowet is the Granter under this Security Instrument.
(C) “Lender” is Peoples Bank.

Lender is a State Chartered Bank, organizecdsans
laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

Lender is the Beneficiary under this Securify Instrument.
(D) "Trustee” is Land Title of Skagit County.

%%*This Deed of Trust is Second and Subordinate to Deed of Trusg

Januarf‘v lg , 2015 E] recorded January .2015, under Auditor's
{E) iS5 ongag sttronic Registration Systems, Inc. Lender has appointed ME

nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be exe:
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LOAN #: 7000597

arzower, which further describes the relationship between Lender and MERS, and which is incorporated

Aand amends and supplements this Security Instrument,

*Note” means the promissory note signed by Borrower and dated January 6, 2015.

Nof€'states that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND

& i LA R RN AN AR E R AR E R R R R R R R RSN RN Dollars(U.S. 5263,000.00 }

orrower has promised to pay this debt in regular Periodic Payments and to pay the debt

! than February 1, 2045. This Security Instrument secures up to 150% of the
+hef Nate.

ahg all sums due Linder this Security Instrument, plus interest.
* ipeans all controlling applicable federal, state and local statutes, regulations,
girative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable } ns.
() “Commuriity: n Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are iriposéd.on Borrower or the Property by a condominium association, homeowners
association or similar orgafization,

{K) "Electronic FundsTra means any transfer of funds, otherthan a transaction originated by check,
draft, or similar papez’insiru which is initiated through an electronic terminal, telephanic instrument,
computer, or magnetic tape st rder, instruct, or authorize a financial institution to debit or credit an
account. Such term includ limited to, point-of-sale ransfers, automated teller machine trans-
actions, transfers initiated by telephafe, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means thase item)s that are described in Section 2.

(M) “Miscelianeous Procetds™ meaps any compensation, settlement, award of darnages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destructiof of o (iiy condemnation or other taking of all or any part of the
Property; (fii) conveyance in lie flon; or (iv) misrepresentations of, or omissians as to, the
value andfor condition of the Prop
(N) "Mortgage Insurance"” means ins
the Loan.
(0) “Periodic Payment” means the r 1y schieduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 2 of this Security Instrument.

{P} "RESPA" means the Real Estate Settiernent Procedures Act (12 U.8.C. §2601 et seq.) and its impie-
menting regulation, Regulation X (24 C.F.R:Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA” refers to all reqtirements pstrictions that are imposed in regard to a
“federally related mortigage loan” even if the LLoan doeg ify as a "federally related mortgage loan”
under RESPA, i 2
(Q) "Successor in Interest of Borrower” means ‘ani party that has taken title to the Property, whether
or not that party has assumed Borrower's obligationsuinder-thesNote and/or this Security Instrument.

ratggting Lender against the nonpayment of, or default on,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaym
and modifications of the Note; and (i} the performance of Bo
Security Instrument and the Note. For this purpose, Borrow
in trust, with power of sale, the following described property |
County

of Skagit

[Name of Recording Jurisdiction]

LOT 7, "PLAT OF SKAGIT BEACH NO. 1,” AS PER PLAT RECGR
PAGE 71, RECORDS OF SKAGIT COUNTY, WASHINGTON.

f the Upan, and all renewals, extensions
’ nts and agreements under this
dbly grants and conveys to Trustee,
the-

%0f Recording Jurisdiction)

“tJME 8 OF PLATS,

EXCEPT THE NORTHERLY 1/2 THEREQF.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Lot 7 Skagit Beach No 1
APN #: 4008-000-007-0106/P69418

which currently has the address of 14932 Channel Drive, La Conner,

Washington 98257 ("Property Address"):
[2Zip Code]
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. LOAN #: 7000597
TQAGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

nances, and iixtures now or hereafter a part of the property. All replacements and additions shall
e ;overed by this Security Instrument. All of the foregoing is referred to in this Security Instrument
foperty.”

ORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has
right to grant and convey the Property and that the Property is unencumbered, except for encum-
; Borrower warrants and will defend generally the title to the Property against all claims
fect to any encumbrances of record,

INSTRUMENT combines uniform covenants for national use and non-uniform
riations by jurisdiction to constitute a uniform security instrument covering real

. Borrower and Lender covenant and agree as follows:

Pal and Interest. Borrawer shall promptly pay when due the principal and
Ced by the Note and late charges as provided in the Note.

Hnsurance. Subject to applicable law or awritten waiver by Lender, Borrower

enathly payments of principal and interest are payable under the Note, untl

1. yman (]
interest indebteliness &yi
2. Fundsfor Taxes,

the Note is paid in fu&
(including condominiuin a ’
this Deed of Trust, and ¢ is on the Property, if any, plus one-twelfth of yearly premium install-

’ restwelfth of yearly premium installments for mortgageinsurance, ifany,
all as reasonably estimate tiadly angirc

and reasonable estimates thare ) orfower shall nat be obligated to make such payments of Funds

s shall be held in an institution the depaosits or accounts of
#l gr state agericy (including Lender if Lender is such an institu-
ifl taxess ASsessments, insurance premrums and ground rents.

compiling said assessments and bills,
law permits Lender to make such a charge.,
tion of this Deed of Trust that interest an th
is made or appllcable law requires such inter

nds shall be paid to Borower, and unless such agreement
t to be paid, Lender shall not be required to pay Borrower
iall give to Berower, without charge, an annual accounting
of the Funds showing credits and deblts to theFunds an purpose for which each debit to the Furnds
.sums secured by this Deed of Trust.
je future monthly installments of Funds
urancs premiums and ground rents, shall exceed
z& premiums and ground rents as they fail due,
Yaid 16 Borrower or credited to Borrower on
7 lender shall not be sufficient to pay
, Borrower shall pay to Lender

if the amount of the Funds held by Lender, toge
payable prior to the due dates of taxes, assessments
the amount required to pay said taxes, assessments,

monthly installments of Funds. If the amount of the Funds |
taxes, assessments, insurance premiums and ground rents

, hall promptly refund to Barrower
i$ sold-or the Property is otherwise
' ‘sale of the Property or its

Upon payment in full of ail sums secured by this Deed of Th,
any Funds held by Lender. if under paragraph 17 hereof the B
acquired by Lender, Lender shall apply, no later than immediatéiyp
acquisition by Lender, any Funds held by Lender at the time of appl
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provide
Lender under the Note and paragraphs 1 and 2 hereof shall be al

| payments received by
@t: first in payment of

and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower $hall perf
obfigations under any mortgage, deed of trust or other security agreement with &liens

which may attain a priority over this Deed of Trust, and leasehold payments or gro

5. HazardInsurance. Borrower shall keep the improvements now existing or heres
Property insured against loss by fire, hazards included within the term “extended covera
hazards as L.ender may require and in such amounts and for such periods as Lendek.m

The insurance carrier praviding the insurance shall be chosen by Borrower subjes :
Lender; provided, that such approval shall not be unreasonably withheld. Al insurance pdiicie
als thereof shall be in a form acceptable to Lender and shall include a standard mortgage
of and in a form acceptable to Lender. Lender shall have the right to hold the policies
thereof, subject to the terms of any mortgage, deed of trust or cther security agreement with
has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendef
may make proof of loss if not made promptly by Borrower,
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LOAN #: 7000597
If.the Froperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days

date notice is mailed by Lender to Borrower that the insurance carrier offers to settle & claim for
nce benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
weioration or repair of the Property or to the sums secured by this Deed of Trust.
~Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit
nts. Borrower shall keep the Property in good repair and shall not commit waste or permit
deterioration of the Property. [f this Deed of Trust is on a leasehold, Borrower shall comply
ll the«'p visions of the lease. Borrower shall not surrender the Ieasehold estate and rnterests herein

nd the ground lease. If Borrower acquires fee title: to the Praperty, the leasehold and
rge unless Lender agrees to the merger in writing. If this Deed of Trust is on a unit in
pranped unit development, Borrawer shall perform all of Borrower’s obligations under
"n&;nts creatlng or governing the condomlnlum or planned unlt deveropment the

in effect until such timé a
and Lender's written agre
sed by Lergler pursuant to this paragraph 7, with interest thereon, at the Note
F: indebtegitess of Borrower secured by this Deed of Trust. Unless Borrower
and Lender agree to other térms ) ..'hent such amounts shall be payable upon notice from Lender to
Borrower requesting payment theteef’ Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any actior

8. Inspection. Lender ma
of the Property, provided that Len
reasonable cause therefor related to

9. Condemnation. The proceed
connection with any condemnation or o
of condemnation, are hereby assigned a
deed of trust or other security agreement wit

10. Borrower Not Released; Forbeaiy
payment or modification of amortization of th
any successor in interest of Borrower shail not Gperate to
Borrower and Borrower's successors in interest. Lends
against such successor or refuse to extend time for pe
secured by this Deed of Trust by reason of any de:
successars ininterest, Any forbearance by Lenderin
afforded by applicable law, shail not be a waiver of or pi

11. Successors and Assigns Bound; Joint and Sever
agreements herein contained shall bind, and the rights hereu
and assigns of Lender and Borrower, subject to the provisio

se to be made reasonable entries upon and inspections
iive Borrower notice prior to any such inspection specifying
¥'s intgrest in the Property.

_kmgofthe Property, or part thereof orforconveyance in lieu
il be paid to Lender, subject to the terms of any mortgage,
lien which has priarity over this Deed of Trust.
ce By Lender Not 2 Waiver. Extension of the time for
$ums secureg by ihis Deed of Trust granted by Lender to
, in any manner, the liability of the original
j be requured to commence proceedings

mbiimy .Co-signers. The covenants and
r shall mure to, the respective successors
f paragraph 16 hereof. All covenants and
co-signs this Deed of Trust, but
P Qrant d convey that Borrower's

does not execute the Note, (a) is co-signing this Deed of Trus
interest in the Property to Trustee under the terms of this Deed o Ffu
Note or under this Deed of Trust, and (¢) agrees that Lender and any gthefr Bor
to extend, modify, forbear, or make any other accommodations with regard tg'the terms of this Deed of
Trust or the Note, without that Borrower's consent and without rel that Béregwer or modifying this
Deed of Trust as to that Borrower's interest in the Property.
12. Notice. Except for any notice required under appficable law to begi
notice to Borrower provided for in this Deed of Trust shall be given by deliverini
by certified mail addressed to Borrower at the Property Address or at such oth address
designate by notice to Lender as provided herein, and {b) any notice to Lendekshak
mail to Lender’'s address stated herein or to such other address as Lender”
Barrower as provided herein. Any notice prow.ded for in this Deed of Trust shall B d
given to Borrower or Lender when given in the manner designated herein.
13. Governing Law; Severability. The state and local laws applicable to thi
be the laws of the jurisdiction in which the Property is located. The foregoing sentem;
applicability of federai law to this Deed of Trust. In the event that any provision or claus
Trust or the Note conflicts with apphcable law, such conflict shall not affect other provisior
Trust or the Note which can be given effect without the conflicting provision, and to this e 't
of this Deed of Trust and the Note are declared 10 be severable. As used herein, "costs,” "ex
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited hefgin
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and o
Trust at the time of execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’s abligations U
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with &

Borrower may
er_) by certifled
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LOAN #: 7000597
x, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable
nger an assignment of any rights, claims or defenses which Borrower may have against parties who
piy labor, materials or services in connection with improvements made to the Property.

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
Litegest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
is nat a natural person) without Lender’s prior written consent, Lender may, at its option, require

lm =r:zt:hate ;:fagment in full of all sums secured by this Deed of Trust. However, this option shall not be

ANTS. Borrower and Lender further covenant and agree as follows:

ies. Except as provided in paragraph 16 hereof, upon Borrower's breach
et of Borrower in this Deed of Trust, including the covenants to pay
¢ by this Deed of Trust, Lender prior to acceleration shall give notice to
ags@ph 12 hereof specifying: (1) the breach; (2) the action required to

of any covenafit or agre
when due any SUMSs Secur
Borrower as providedii
cure such breach;
by which such brea
specified inthe notice m; ccelerat;on ofthe sums secured by this Deed of Trustand sale of
t te. not less than 120 days in the future The notice shallfurther

entitied to collect all reasomble cos
in this paragraph 17, including, but

if Lender invokes the power of ér shall give written notice to Trustee of the accur-
rence of an event of default and of Lendgt s efection to cause the Property to be sold. Trustee and

applicable law and after publlcatlon of thé. ris
shall sell the Property at public auction to the highe
terms designated in the notice of sale in one or eis and in such order as Trustee may
determine. Trustee may postpone saie of the Prog period or periods not exceeding a total
of 30 days by public announcement at the time_ahd place fixed in the notice of sale. Lender or

facie evidence of the truth of the statements made there
sale in the following order: (a) to all reasonable costs

ruste& shall appiy the proceeds of the
expenses of the sale, including, but
! title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to th sr-ar persons legally entitled
thereto, or to the Clerk of the Superior Court of the Countyirriwhich the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's’agteleraficn of the sums secured
by this Deed of Trust due to Borrower's breach, Borrower shall have the right ta have any proceedings
begun by Lender to enforce this Deed of Trust discontinued at any time prior te'the.earlier to occur of (i)
the eleventh day before sale of the Property pursuant to the power of saie¢ontai this Deed of Trust
or {ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays'L all sums which would
be then due under this Deed of Trust and the Note had no acceleration occared; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Deed t; (¢) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the eoves. nd agreements
of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trut ‘ e@fles -as provided
in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees) an
such action as Lender may reasonably require ta assure that the lien of this Deed
est in the Property and Bomrower's obligation to pay the sums secured by this Deed,pf
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the 6
herebyy shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. A
hereunder, Borrower herehy assigns to Lender the rents of the Property, provided that Bokpgw sha
to acceleration under paragraph 17 hereof or abandonment of the Property, have the righ j
retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender, .
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and'man
the Propeity and to collect the rents of the Property including those past due. All rents collected By Len
or the receiver shall be applied first to payment of the costs of management of the Property and c@ij 2(lo]
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' _ LOAN #: 7000597
4, including, but nat limited to, receiver’s fees, premiums on receiver's bonds and reasonable attor-
s. and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
nt only for those rents actually received.

econveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
ztoretpnvey the Property and shall surrender this Deed of Trust and alf notes evidencing indebted-

secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and
thout chagge to the person or persons legally entitled thereto. Such person or persons shall pay all costs

any Trustee appointed hereunder who has ceased to act. Without conveyance of
ssor trustee shall succeed to all the title, power and duties conferred upon the

All Riders to th!s Aocuriy executed by Borrower. The following Riders are to be exacuted by the
Borrower [check box s’ apsiic
[ Adjustable Rate Rid
I_} Balloon Rider
[} Biweekly Payée:
L] Other(s) [specify]

Condominium Rider [] Second Home Rider
Planned Unit Development Rider (1 1-4 Family Rider
'. Mortgage Electronic Registration Systemns, Inc. Rider

T FOR NOTICE OF DEFAULT

Borrower and Lender reques
a lien which has pricrity over this Deed;
page one of this Deed of Trust, of any
foreclosure action.

ORAL AGREEMENTS OR ORAL CGM@HTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNBER WASHINGTON LAW

iN WITNESS WHEREQF, Borrower has execute of Trust,

7 A ) e

NATHAN 1. BIRD DATE
L MJ // 5//¢ (Seal)
PAIGE J. BIRD DATE
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LOAN #: 7000597

COUNTY OF Zﬁéﬂl 7T ss:

r_sonally appeared hefore me NATHAN T. BIRD AND PAIGE J. BIRD to me

igned the same as histher/léh‘éj)
day of T 7%

AN %/w
Ndtary Public in and for the State of

Washington, residing atﬁ SN ES

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Théx
NMLS 1D: 487362
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LOAN #: 7000597
MIN: 1001359-0007000542-3

PLANNED UNIT DEVELOPMENT RIDER

|5 PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
January, 2015, - and is incorporated into and shall be deemed to amend and
supplement the age, Deed of Trust or Security Deed (the “Security iInstrument”) of
the same date_ y the undersigned (the “Borrower”) to secure Borrower’s Note to

Peoples B tate Chartered Bank

(the “Lender’!;’) of the s: ¥ date and covering the Property described in the Security
Instrument and located-at. 14932 Channel Drive, La Conner, WA 98257

The Property includes /bsitis not limited to, a parcel of land improved with a dwelling, together
with other such parcels and éertain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”). The
La Conner

(the “PUD"). The Property
ciation or equivalent entity owni
PUD (the ‘%wners Association™) a;
interest. -
PUD COVENANTS. In addi 6 the covenants and agreements made in the
Securit; Instrument, Borrower and:Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform zll of Borrower’s obligations under the
Documents” are the: (i) Declaration;
guivalent document which creates
' or. ather rules or regulations of the

efty is a part of a planned unit development known as

Borrower’s interest in the homeowners asso-
managing the common areas and facilities of the
e uses, benefits and proceeds of Borrower's

PUD's Constituent Documents. The *Cbnstituent:
(i) articles of incorporation, trust instrument or ai
the Owners Association; and (iii) any by-law )
Owners Association. Borrower shall prompiiy.pay, when due, alldues and assessments
imposed pursuant to the Constituent Docuimmgnts,
B. Hazard Insurance. So long as thé Ov
%eneraﬂy accepted insurance carrier, a ‘mas
roperty which is satisfactory to Lender and whicl/'p _
Lendet re

ssociation maintains, with a
Hanket” policy insuring the
insurance coverage in the
amounts, for the periods, and against the hazard guires, inciuding fire and
hazards Included within the term “extended covet then:
(Y Lender waives the provision in Uniform Covenrant the monthly payment to
Lender of the yearly premium installments for hazard-ir “on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 fofaintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy. ' K

Borrower shall give Lender prompt notice of any laps
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds
repair following a loss to the Property, or to common areas and
proceeds payable to Borrower are hereby assigned and shall b
shall apply the proceeds to the sums secured by the Secur
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such ag
reasonhable to insure that the Owners Association maintains a publi¢
policy acceptable in form, amount, and extent of coverage to Lender:

D. Condemnation. The proceeds of any award or claim for darna :
consequential, payable to Borrower in connection with any condemnatio
taking of all or any part of the Property or the common areas and facilities
or for any conveyance in lieu of condemnation, are hereby assigned and
to Lender. Such proceeds shall be applied by Lender to the sums sec
Security Instrument as provided in Uniform Covenant 9, ‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lenderan
Lender's prior written consent, either partition or subdivide the Property or consg
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LOAN #: 7000597

i) the abandonment or termination of the PUD, except for abandonment or
inatign'required by law in the case of substantial destruction by fire or other casuality
asg'of a taking by condemnation or eminent domain;
andment to any provision of the “Constituent Documents” if the provision
enefit of Lender;
professional management and assumption of self-management
Assdciation; or
' ch would have the effect of rendering the public liability insurance
by the Owners Association unacceptable to Lender.
if Borrower does not pay PUD dues and assessments when due,
jay theim. Any amounts disbursed by Lender under this paragraph
| debt of Borrower secured by the Security Instrument. Unless
jree to other ferms of payment, these amounts shall
dateof disbursement at the Note rate and shall he payable, with
m Lehder to Borrower requesting payment.
W, Barrower accepts and agrees to the terms and covenants
PE o

a
. Remedi
then Lender may gay
F shall become addit:
Botrrower and Lg
bear interest fron.t
interest, upon notice.

BY SIGNING BE;|
contained in this PU

Lo T

/ / 9// ~ (Seal)

NATHANT. BIRD DATE
. .
‘ \"/IA / / 9 Z/ (T (Seal)
PAVGE J. BIRD DATE
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LOAN #: 7000597

(MERS Rider)

GE: ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

dedhis 6th day of January, 2015 and is
aymends and supplements the Deed of Trust (the "Security
> date given by the undersigned (the "Borrower,” whether there
tersigned) to secure Borrower's Note to  Peoples Bank,

incorporated into
Instrument”) of the s
are one or more ger,

@ afid covering the Property described in the Security
Instrument, which is located at:

In addition to the covenants and4
and Lender further covenant an
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
regsthat the Security Instrument is amended as

strument is amended as foliows:

1. The Befinitions section of the Securi

“Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington. ;
2219 Rimland Dr., Ste. 401, Bellingham, WA 932

organized and existing
Lender’s address is

Lender is the beneficiary under this Security |nstramt-3‘ m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha ; ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ar igati
Lender as Lender may from time to time direct, including but not lirited
successor trustee, assigning, or releasing, in whole or in part this'Se strument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary Or apprGpes
this Security Instrument. The term "MERS" includes any successorg a
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS’ Nominee interest is terminated.

Incy MERS is a separat

2. The Definitions section of the Security Instrument is further ame:
the following definition:

"Nominee"” means one designated to act for another as its representa
a limited purpose.
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LOAN #: 7000597
TR NSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
ad as follows:

instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note. For
vocably grants and conveys to Trustee, in trust, with power of
d property located in the

Borrower's cov

this purpose;.B

sale, the following

County

of Skagit
[Name of Recerd urisdiction]

LOT 7, "PLAT OF SKAGIT BEACH NO. 1," AS PER PLAT RECORDED IN

VOLUME 8 OF PLATS, PAGE 74, RECORDS OF SKAGIT COUNTY,

WASHINGTON. ‘

[Type of Recording Jurisdiction]

EXCEPT THE NORTHE EOF.
SITUATE IN THE COUNTY
Lot 7 Skagit Beach No 1
APN #: 4008-000-007-0106/P69418

GIT, STATE OF WASHINGTON.,

nhel Drive, La Conner,
' ” [Street]{City]

TOGETHERWITH allthe improvements now ¢f hergafter erected onthe property,
and all easements, appurtenances, and fixtures ndw or hereafter a part of the property.
All replacements and additions shall also be covered by ¢ ecurity instrument. All of
the foregoing is referred to in this Security Instrume sRroperty.”

Lender, as the beneficiary under this Security instfum designates MERS
as the Nominee for Lender. Any notice required by Applicable Law ar this Security
Instrument to be served on Lender must be served an, MERS as the designated
Nominee for Lender. Borrower understands and agrees i . &S the designated
Nominee for Lender. has the right to exercise any or all interests granted by Borrower
ta Lender, including, but not limited to, the right to foreclosé¢ ahd sel’the Property,
and to take any action required of Lender including, but not limited.,4ssigning and
releasing this Security lnstrument, and substituting a successal

C. NOTICES

Section 12 of the Security Instrument is amended to read

Notices. All notices given by Borrower or Lender in conne;
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower when iailed”
by first class mail or when actually delivered to Borrower's natice address ifisen
by other means. Notice to any one Borrower shall constitute notice to all Borow
unless Applicable Law expressly requires otherwise. The notice address shall

Property Address unless Barrawer has designated a substitute notice address by
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LOAN #: 7000597

orrower shall promptly notify Lender of Borrower's change of address. If
cifies a procedure for reporting Borrower’s change of address, then Borrower
portsa change of address through that specified procedure. There may be
d notice address under this Security Instrument at any one time,
r shall be given by delivering it or by mailing it by first class mail
: tated herein unless Lender has designated another address by
notice to Borrows rrower acknowledges that any notice Borrower provides to Lender
must also be providedta MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any natice provided by Borrower in connection with this Security Instrument
will not be deemedt e been given to MERS until actually received by MERS. Any
notice in connecti this Security Instrument shall not be deemed to have been
given to Lender ystil-ach eceived by Lender. If any notice required by this Securit
Instrument is alsc:-fequ r Applicable Law, the Appiicable Law requirement will
satisfy the corresponding re ment under this Security Instrument.

> OF LOAN SERVICER; NOTICE OF GRIEVANCE

to Lender’s addre:

nded to include Section 23:

Sale of Note; Ch
or a partial interest in the Noteé,
one or more times without prior
directs MERS to assign MERS's

an Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold

ce to'Borrower. Lender acknowledges that until it
ined interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations undegthe Note, this Security Instrument,
and Applicable Law. There also might be on ore changes of the Loan Servicer
unrefated to a sale of the Note. If there i & of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to Ayments should be made and any
other information RESPA requires in connegtion notice of transfer of servicing.
If the Note is sold and thereafter the Loan y a Loan Servicer other
than the purchaser of the Note, the mortgage lod ing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and are not assumed by the Note purchaser unfe ' i
purchaser. ‘

r be: jpined o any judicial
class) that arises from the
r that allgges that the other
son“of, this Securit

Neither Borrower nor Lender may commence, jo;
action {as either an individual litigant or the member of
other Earty‘s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owed-
nstrument, until such Borrower or Lender has notified the
notice given in compliance with the requirements of Section ; ¥
breach and afforded the other party hereto a reasonable period
such notice to take corrective action. If Applicable Law provide
must elapse before certain action can be taken, that time periodwi
reasonable for purposes of this paragraph. The notice of accelerati
to cure given to Borrower pursuant to Section 17 and the notice of atee
Borrower pursuant to Section 16 shall be deemed to satisfy the notice‘a
to take corrective action provisions of this Section '

E. SUBSTITUTE TRUSTEE

ii be’

Section 21 of the Security Instrument is amended to read as follow
Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed heret Iﬂ@ﬁie_‘;;‘
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LOAN #: 7000597

sed to act. Without conveyance of the Property, the successor trustee
all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider.

S/ 5/ (sea

DATE

Jﬁﬁs”_(Sean

DATE

itials: m
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