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When recorded
Peoples Bank

Attn: Loan Services
P.0O. Box 233:
Lynden , WA

Assessor’s Parcel or Accg 4008-000-007-0106/P69418

Abbreviated Legal Descrij Skagit Beach No 1

[Include lot, block and plat or section, township and rangel

Full legal description located o
Trustee: Land Title of Skagit

Title Order No.: 149956
Escrow No.: 149956
LOAN #: 7000594

ne For Recording Data)

OF TRUST

Land Title and Escrow

| MIN  1001359-0007000540-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document dze*defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is NATHAN T. BIRD AND PAIGE J. BIRD, HUSBAND AND WIFE.

e“i:i‘_ﬁ‘,ha!;:g_w and other words are defined in

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized apd under the

laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee”" is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exag te
Borrower, which further describes the relationship between Lender and MERS, and which is incorpe
into and amends and supplermnents this Security Instrurment.
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LOAN #: 7000594

"Mote” means the promissory note signed by Borrower and dated  January 6, 2015.

te states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
o*****w**************t**********t**#************t*t*************
5. $417,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Pay ents and to pay the debt in full not later than ~ February 1, 2045.

“ means the property that is described below under the heading "Transfer of Rights in the

ans the debtevidenced by the Note, plusi interest, any prepaymentcharges andlate charges

rs’me m all Riders to this Security Instrument that are executed by Borrower. The following
Riders are he exec ed by Borrower [check box as applicable]:

] " (] Condominium Rider [l Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider
egistration Systems, Inc. Rider

(x] Mortgage “lecirort
[ Other(s) [specifs

1)) _“Applicable La _ all, controlling applicable federal, state and local statutes, regulations,

Fees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

ct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-

ansfers, and automated clearinghouse transfers.

1 are described in Section 3.

computer, or magnetic tape 508
account. Such term includes, but is+6

actions, transfers initiated by telepheric
(M) “Escrow Items” means those ite
(N) “Miscellaneous Proceeds” mea ny copipedsation, settlement, award of damages, or proceeds
paid by any third party {other than insu procédeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Froperty; (i) condemnation ar other taking of all or any part of the
Property; {jii) conveyance in lieu of condemriation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{0) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of this
{Q) "RESPA" means the Real Estate Settlement Prg
menting regulation, Regulation X (24 C.F.R. Part 1024};
additional or successor legislation or regulation that gover
Instrument, "RESPA” refers to all requirements and restrictio
related mortgage loan” evenifthe Loan does not qualify as a "fi
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

otecting Lender against the nonpayment of, or default

Amguat due for (i) principal and interest under
i trument.
2 U.S.C. §2601 et seq) and its imple-
th rmght be amended from time ta time, or any
SaniE Subject matter. As used in this Security
hat are imposed in regard to a "federally
ally related mortgage loan” under RESPA.
t has Laken title to the Property, whether
Note nﬁlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this purpose, Borrower |rrevocably grants and conveys to Trustee, in trust;

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec

LOT 7, "PLAT OF SKAGIT BEACH NO.. 1," AS PER PLAT RECORDE e VO IME 8 OF PLATS,

PAGE 71, RECORDS OF SKAGIT COUNTY WASHINGTON. -

EXCEPT THE NORTHERLY 1/2 THEREOF.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Lot 7 Skagit Beach No 1
APN #: 4008-000-007-0106/P69418
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LOAN #: 7000594
ch.cutrently has the address of 14932 Channel Drive, La Conner,

[Street] [City}
shiington 98257 ("Property Address™):

[Zip Code]

R WITH all the improvements now or hereafier erecied on the property, and all easements,
, and fixtures now or hereafter a part of the property. Ali replacements and additions shall

rrants and will defend generally the title to the Property against all claims
and demands, subject to shy.encumbrances of record,

property.

UNIFORM COVENANT S8
1. Payment of Principa
Borrower shall pay when due th

! d Lender covenant and agree as follows:
Nt e&t Escrow Items, Prepayment Charges, and Late Charges.

jer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

or thrs Securlt_v Instrument is returned
payments due under the Note and this
as selected by Lender. (a) cash; (b)
cashier’s check, provided any such che¢
federal agency, instrumentality, or entity;

Payments are deemed received by Lencler.when received at the location designated in the Note or at
such other location as may be designated by:Lénder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial gayment if ayment or partial payments are insufficient
to bring the Loan current, Lender may accept any pay 1 P tial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudite to ifs rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduiedtdue date, then Lender need not pay inter-

etder, "(c) certified check, bank check, treasurer's check or
‘awn upon an institution whose deposits are insured by a
d) Electronic Funds Transfer.

Loan current. If Borrower does not do sa within a reasonable
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No o{‘fsr or claj

willbe & plled to the outstanding principal
which Borrower might have now
yments due under the Note and this
Security Instrument or performing the covenants and agreeme ‘ ythis Security Instrument.

be app!red first to late charges, second to any other amounts due und
to reduce the principal batance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Pe
ficient amount to pay any late charge due, the payment may be applied to thé

from Borrower to the repayment of the Periodic Payments if, and to the extent:
paid in full. To the extent that any excess exists after the payment is applied to tH& T
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Peripdi

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
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LOAN #: 7000594
es_g Eees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
fsf which pa{yment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

idencing such payment within such time period as Lender may require. Borrower's obligation
lents and to provide receipts shall for all purposes be deemed to be a cavenant and
Y in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

revoke the wawer
15 and, upon sugk

Funds at the time specn‘" e U" der RESPA, and (b) notto exceed the ma)qmum amount a lender can require
under RESPA, Lender estimate the amount of Funds due on the basis of current data and reasonable

The Funds shall b
ity, or entity (including Le is an institution whose deposnts are so insured) or in any Federal
 Funds to pay the Escrow Items no later than the time specified
rower for holding and applying the Funds, annually analyzing
row Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permlts Leng make such a charge. Unless an agreement is made in writing or
Applicable Law requires interedt tg'be paid e Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.sh&l| give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i

under RESPA. Lender shal fet:charge'®
the escrow account, or verilying'the’

crow;ag-defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda 5PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify, er as required by RESPA, and Borrower shalf pay to
Lender the amount necessary to make up:tha shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘aridd Borrower shall pay to Lender the amount necessary to
make up the defi iciency in accordance with RESPA, but re than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this,
rents on the Property, if any, and Community Association')
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are e
are concluded or(c) secures from the holder of the Iien an agreement,

Assessments, if any. To the extent
rovided in Section 3.

cured b)g the lienin a manner acceptable
b) contests the lien in good faith

lien. Within 10 days of the date on which that notice |5 given, Borrow
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-time charge for a real estate fax
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, far which Lender
This i insurance shall be maintained in the amounts (including deductible levels) and

4 Q@ lnsurance
: peripds that

rightto dlsapprove Borrower's choice, which nght shall not be exercised unreasonably. Lesi
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zong’d;
certification and tracking services; or (b) a one-time charge for flood zone determination®and ¢
services and subsequent charges each time remappings or similar changes occur which reasinably s
affect such determination or certification. Borrower shall alsc be responsible for the payment &f art
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7000594

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
: nQerﬁ es that the cost of the insurance coverage so obtained might significantly exceed the cost of
orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
onal debt of Borrower secured by this Security Instrument. These amounts shail bear interest
Note pate from the date of disbursement and shall be payable, with such interest, upon notice from
rower requesting payment.

iHirfSurangd policies required by Lender and renewals of such policies shall be subject to Lender's
right terdisapy ch policies, shall include a standard mortgage clause, and shall name Lender as
mortgages &n additional loss payee. Lender shall have the right to hold the policies and renewal
certificatios f Lely uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal rfotices.:lf Borfower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destr tion of, the Property, such policy shall include a standard mortgage clause and
Jagee and/or as an additional loss payee.

ower shall give prompt nolice to the insurance carrier and Lender. Lender

ceeds, whether or not the underlying insurance was required by Lender,
rrsepair of the Property, if the restoration or repair is economically feasible
;&n@dd Durmg such repair and restoratlon period, Lender shall have the

omple; d to Lender’s satisfaction, provided that such inspection shall be
may &
or in a series of progress payments agthe work is completed. Unless an agreement is made in writing or
Applicable Law requires intérestto ke maid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earky gs on such proceeds. Fees for public adjusters, or ather third parties,
retained by Borrower shall not’

omically feasible or Lender's security would be [essened,
# sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

the insurance proceeds shall be éii:aga%i '
then due, with the excess, if any, paid
provided for in Section 2,

en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I &ither event, or if Lender acquires the Propeny under Sec-
tion 22 or otherwise, Borrower hereby assign te Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an unearned premiums paid by Borrower)

under all insurance policies covering the Property, |

Barrower's pnncupal residence for at least one year after the_f] ¢ of occupancy, unless Lender otherwise
less extenuating circumstances

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destray, damage or impair the Property, alfow the Property to detériv
Whether or not Borrower is residing in the Property, Borrower shall maif

it waste on the Property.
perty in order to prevent
; it is determined pursu-
a!.j promptly repair the

'pﬁyments as the
work is completed. lithei insurance or condemnatlon proceeds are not suff‘ 5'_- nt torepair ar restore the

Lender or its agent may make reasonable entries upon and inspections of {fié Prep
sonable cause, Lender may mspect the interior of the improvements on the Prop_a

9. Protectlun of Lender’s Interest in the Property and Rights Under this Security S‘Z,rumen ;
ent, ()
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LOAN #: 7000594
riforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regufations),
] ’\Bwrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
atectifigrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
f ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {(c) paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
secwring the Property includes, but is not limited 10, entering the Property to make repairs,
epléce or board up doors and windows, drain water from pipes, eliminate building or other
‘ angerous conditions, and have utilities turned on or off. Although Lender may take action
:ender does not have to do so and is not under any duty or obligation to do so. It is

strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

i 0N & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenger.the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bortgwer sha 0oL, without the express written consent of Lender, alter or amend the

Y
10. Mortgage Insuran;:e If Le ler requlred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre: "ums ree eq to maintain the Mortgage Insurance in effect. If, for any reasan,

nd Borrower was required to make separately designated pay-
/ ﬂgage Insurance, Borrower shall pay the premiums required to obtain

he Mdntgage Insurance pre\nously in effect, at a cost substantially
he Motigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifsubs ntially equivalent Mortgage Insurance coverage is not avaiiable,
Borrower shall continue to pay to Lend :
when the insurance coverage ceased o
a non-refundable loss reserve in lieu of rtgage surance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is dltjriately paid in full, and Lender shall not be required 1o pay Bor-
rower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amauit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtamed and Lender requires separately desig-
! Lender required Mortgage Insurance as a
separately designated payments toward
miums reguired to maintain Mortgage
ntil Lender’s requirement for Mortgage

rower's obllgatlon to pay interest at the rate prowded in ‘
Mortgage Insurance reimburses Lender (or any entity thatpurchases the Note) for certain losses it may

arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgag‘é-’-iﬁs
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums}.

Y

from (or might be characterlzed as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If siich agre '
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk
the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower fias at
Mortgage Insurance, or any other terms of the Loan. Such agreements will not f
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower.t

or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
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LCAN #: 7000594
ssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity ta inspect such Property to ensure the work has been completed to
ger's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
repalrg nd restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

iscellaneoiis Proceeds, If the restoration or repair is not economically feasible or Lender's security would
bé lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whathey

ﬂo ?len due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appﬁe s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bowow

Inthe event of
of the Property | efore the partial taking, destruction, or loss in value is equal to or greater
than the amouf secured by this Security Instrument immediately before the partial taking,
destruction, or l8ss in vaiue, sniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skalltie reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amseynt of the sums secured immediately before the partial taking, destruc-

: r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentam*e), ffets t make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30. days afierthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds & 0 restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or U inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute “of the Property or other materiaf impairment of Lender's
interest in the Property or rights under this Sectyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigr causing the acticn or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciyges.fesfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigfits:G
any award or clalm for damages that are attributable:tcithe impairment of Lender’s interest in the Property

in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender gt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not Iease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be req

or any Successors in Interest of Borrower. Any forbearance by Len -mg any rlght or remedy
including, without limitation, Lender’s acceptance of payments from thirg eftities or Successors
in Interest of Borrower or in amounts less than the amount then due, n0t b waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign and. Borower covenants

-signing this
y under the
terms of this Security Instrument; (b} is not personally obligated to pay the sum |
Instrument; and (c) agrees that Lender and any other Borrower can agree to extg

make any accommodations with regard to the terms of this Security Instrument x4
co-signer’s consent.

covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectioly
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
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LOAN #: 7000594

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law,
oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ie-irmterest or other loan charges collected or to be collected in connection with the Loan exceed
ﬁermltte limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ithe permitted limit; and (b) any sums already collected from Borrower which exceeded
iis will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
"méifreated as a partial prepayment without any prepayment charge {whether or not a

direct p:zyrﬁe 1G.
of such overchaig

15. Notices.
be in writing. AnyA
been given to Ho
address if sent By othe

iires atherwise, The notice address shall be the Property Address unless
baazéaute notice address by notice to Lender. Borrower shall promptly notify

ress under this Security Instrument at any one time. Any notlce to
ny mailing it by first class mail to Lender’s address stated herein

any natice required by this Secur y liStrument is also required under Apphcabfe Law, the Appllcable Law
requirement will satisfy the corrgsgondi Jirement under this Security Instrument.
3 tConstruction. This Security Instrument shall be governed
Ain which the Property is located. All rights and obligations
JBCt te@,any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli arties to agree by contract or it might be silent, but
such silence shall not be consirued as 6h against agreement by contract. In the event that any
provision or clause of this Security Instruinesit i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security,InStrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (aj. &
corresponding neuter words or words of the f&€minine g
include the plural and vice versa; and (c) the word "ma
take any action.

contained in this Security Instrument

asculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any chligation to

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Bomr
If all or any part of the Property or any Interest in the Property is sold
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exérc
If Lender exercises this option, Lender shall give Borrower notige & gration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Insteument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any raemedies pestnitied by this Security
Instrument without further notice or demand on Borrower, ;
19. Borrower’s Right to Reinstate After Acceleration. If Borrower maets certaig:conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument gistontinugd at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pawer of-5als contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the térmiha Barrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those ¢ ns are that
Borrower: (a) pays Lender all sums which then woufd be due under this Secu
Note as if no acceleration ttad occurred; (b} cures any default of any other covenagts
pays all expenses incurred in enforcing this Security Instrument, including, but not it
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'pe]
ing Lender’s interest in the Property and rights under this Securlty Instrument; and (d) :

ire date to a purchaser.
ansferred (or if Borrower is nat
=d) without Lender's prior written
reg:by this Security Instrument,
rshibited by Applicable Law.

Security Instrument, and Borrower’s obligation to pay the sums secured by this Secunty insx‘
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, e
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; {¢) cert
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon artjris
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Frar
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall s
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LOAN #: 7000594

ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gferation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naote or a partial interest

6, NGie {together with this Security Instrument) can be sold one or more times without prior notice 1o
erA sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

nts dye under the Note and this Security Instrurnent and performs other mortgage loan servicing

ations inder the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
Servitery the-address to which payments should be made and any other information RESPA requires in
T Wi tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

der may commence, join, or be joined to anyjudicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
of thls Secunty Instrumem witil such Borrower or Lender has notified the other party (with such notice
sirements of Section 15) of such alleged breach and afforded the other
; : er the giving of such notice to take corrective action. If Applicable
Law provides a time penod which must elapse before certain action can be taken, that time period will be
deemed to be reasonabl s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p “Héction 22 and the notice of acceleratlon given to Borrower pursuant

this Section 20.
21. Hazardous Substances. A4 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhaz 3

rals containing asbestos or formaldehyde, and radioactive
derallaws and Iaws of the _luflSdlCthl"l where the Property

materials; (b} "Environmental Law" m
is located that relate to health, safety o
any response action, remedial actio
“Environmental Condition" means a cangilionthat can cause contnbute to, ar otherwuse trlgger an
Environmental Cleanup.

Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affecting the Pro
Law, (b} which creates an Environmental Condition q :

a} that is in violation of any Environmental
due to the presence, use, or release of

des bstances in consumer products}.
“ifvestigation, claim, demand, lawsuit

ar other action by any governmental or regulatory agency or:J
Hazardous Substance or Environmental Law of which Borrgws
mental Condition, including but not limited to, any spilling, le

¥
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

‘_rns or is notified by any
Gther remediation of any

{a) the default; (b) the actlnn requwed to cure the default; (c) a date, not"iﬁSs ‘a_d)
_%ﬁd

than 120 days in the future. The notice shall further inform Borrower of the right ko
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be:
notice by Applicable Law, If the default is not cured on or before the date specified |
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any athe
permitted by Applicab!e Law Lender shall be entitled to collect all expenses incurred

and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page @ of 11
01/06/2015 12:17 PM PST
201 5!‘“40004
Skagit County Auditor $89.00

1/14/2015 Page 8 of 17 8:40AM



LOAN #: 7000594

If l.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
isier shall take such action regarding notice of sale and shall give such notices to Borrower and
to'othei persons as Applicable Law may require. After the time required by Applicable Law and
fter pubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at li ion to the highest bidder at the time and place and under the terms designated in the
; in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
ing-place fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
nty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
k: ifthe statements made therein. Trustee shall apply the proceeds of the sale in
o:all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ fees; (b) to'all sums secured by this Security Instrument; and {c) any excess to the
person or persa) ntitled to it or to the clerk of the superior court of the county in which
the sale took piace.

23. Reconveyanc
request Trustee to receriv
dencing debt securegf

N payment of all sums secured by this Security Instrument, Lender shall
ey the-Rroperty and shall surrender this Security Instrument and all notes evi-
"bythis'Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persori or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fge for preparing the reconveyance.

24, Substitute Trustee. In acéofdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trusiee apgoirted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée shalt'succeed to all the tite, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Rrep

ised principally for agricultural purposes.

fled to recover its reasonable attorneys’ fees and costs in
ge any term of this Security Instrument. The term “attorneys’
usnent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMt
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts @nd agre
Security Instrument and in any Rider executed by Borrg

]\Lﬁ ,7—» ZV ] / g // ST (Seal)

NATHAN T. BIRD DATE
JA M J A0S (sean
PAIGE J. BIRD ' DATE
Initials:
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COUNTY OFSKJQ {_ ss:

i 1, and acknowledged that he/sheft igned the same as hnsIher@ree
aad deed, for the uses and purposes erein w
GIV@N under myhiand and official seal this 772 day of <20/5

(244 £
Notary Public in and fo the State of
Washington, residing at fﬂa&ﬁ/é@

Lender: Peoples Bank
NMLS ID: 405872 _
Loan Originator: Jennifer Théwip
NMLS ID: 487362
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PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 6th day of

and is incorporated into and shall be deemed to amend and
supplement the Martgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date -given by the undersigned (the “Borrower”) to secure Borrower’s Note
Chartered Bank

to Peoples Ban/

(the “Lender”)
ing the Property described in the Security Instrument and
La Conner, WA 98257.

of the same date
located at: 14932

The Property inclu
together with other su
in COVENANTS, CONDITI
(the “Declaration”).
The Property is a part of development known as La Conner
{the “PUD"). The Property al
association or equivalent entity owsing.
of the PUD (the “Owners Associat
Borrower’s interest.

PUD COVENANTS. In additio
Security Instrument, Borrower and Lender furths
A. PUDDbIlgatlons Borrower shall perfo)
PUD's Constituent Documents. The “Const
(ii) articles of incorporation, trust instrumerit ef any
the Owners Association; and (jii) any by-laws:-or g
ers Association. Barrower shall promptly p
imposed pursuant to the Constituent Documeiits
B. Property Insurance. So Iong as the Owner
erally accepted insurance carrier, a “master” or “b
which is satisfactory to Lender and which provides:|
(including deductlble levels), for the perlods and aga
within the term “extended coverage,” and any other (
to, earthquakes and floods, for which Lender requires insurahce, then: (|) Lenderwaives
the provision in Section 3 for the Periodic Payment to Eender of the yearly premium
installments for property insurance on the Property; and (ri) BorrowerSobligation under
Section 5 to maintain property insurance coverage on the Propi ‘deemed satisfied
to the extent that the required coverage is provided by the Owrers Assaogiation policy.
What Lender requires as a condition of this waiver can change ¢ ofthe loan.
Borrower shall give Lender prompt notice of any lapse*
insurance coverage provided by the master or blanket pohcy
In the event of a distribution of property insurance proceeds i
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paia:
shall apply the proceeds to the sums secured by the Security Instru
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as iz "‘b

ludes Borrower'’s interest in the homeowners
anaging the common areas and facilities
nd the uses, benefits and proceeds of

the covenants and agreements made in the
“covenant and agree as follows:

f Borrower’s obligations underthe
ieht Documents” are the (i) Declaration;
ivalent document which creates
ot rules or regulations of the Own-
due, all dues and assessments

$80C tion maintains, with a gen-

coverage in the amounts
fire, hazards included

acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damage )

consequential, payable to Borrower in connection with any condemnation

taking of all or any part of the Property or the common areas and facilities of thi

or for any conveyance in lieu of condemnation, are hereby assigned and shall be gal
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LOAN #: 7000594

ender Such proceeds shall be applied by Lender to the sums secured by the
itynstrument as provided in Section 11.

‘s Prior Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
oRrhent or termination of the PUD, except for abandonment or termination
the case of substantial destruction by fire or other casualty or in the case
nation or eminent domain; (i) any amendment to any provision of the

to: (|) th
required by law.
of a taking by con,

“Constituent Do its” if the provision is for the express benefit of Lender; (iii) termination
of professional riariagement and assumption of self-management of the Owners Associa-
tion; or (iv) arw actio 41 would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. /f r does not pay PUD dues and assessments when due,
then Lender may; = Any amounts disbursed by Lender under this paragraph
F shall become additionsl debt'of Borrower secured by the Security Instrument. Uniess
Borrower and Lender:agree ' to other terms of payment, these amounts shall bear
interest from the da di

tained in this PUD Rider.

W T B

NATHAN T. BIRD

p()ﬂﬁk/ M
O

PAIGE J. BIRHJ

i’/@/fs’ (Seal)
" DATE

ol sea
DATE

nitials: L.L
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

- £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride made this 6th day of January, 2015, and is
incorporated i amends and supplements the Deed of Trust (the “Security

Instrument”) date given by the undersigﬂed {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, a St

("Lender”) of the s
Instrument, which is lég

14932 Channel Drive, L

! fand covering the Property described in the Security
d a
onner, WA 98257.

In addition to the covenants arid
and Lender further covenant a
follows:

A. DEFINITIONS

menis made in the Security Instrument, Borrower
igree<that the Security Instrument is amended as

1. The Definitions section o » Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeras,.Inc’MERS is a separate
corporation that is the Nominee for Lender and is acting ly for.tender. MERS is
organized and existing under the laws of Delaware, and has an gddress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-ME

. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afd-obligations of
Lender as Lender may from time to time direct, including but not |imited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this-Secyrityinstrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary org
this Security Instrument. The term "MERS" includes any successors, 35ighs of
MERS. This appointment shall inure to and bind MERS, its successar Ss)
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
the following definition: 55

__ "Nominee"” means one designated to act for another as its representa
a limited purpose.
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LOAN #: 7000594

apisfer of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and

iensiens and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpase,.Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fgllowing described pr?_Perty located in the

County I\P/pe of Recording Jurisdiction] of
Skagit ) [Name of Recording Jurisdictionl:
LOT 7, "PLAT O EACH NO.. 1," AS PER PLAT RECORDED IN
VOLUME 8 OF PL  PAGE 71, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

EXCEPT THE NORTHER

SITUATE IN THE COUN
Lot 7 Skagit Beach No 1
APN #: 4008-000-007-0106

3T, STATE OF WASHINGTON.

which currently has the address of el Drive, La Conner,

[Street][City]

WA 98257 {("Property A
[State] [Zip Code]

TOGETHER WITH ali the improvement
property, and all easements, appurtenances, and fixtures |
the property. All replacements and additions shali also }
Instrument. All of the foregoing is referred to
"Property.”

BW hereafter erected on the
row or hereafter a part of
' covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Inis] esignates MERS
as the Nominee for Lender. Any notice required by Appli w or this Security
Instrument to be served on Lender must be served ecnMERS a$.the designated
Nominee for Lender. Borrower understands and agrees that ME the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose anhd sel the Property,
and to take any action required of Lender including, but not limnited igning and
releasing this Security Instrument, and substituting a successor

C. NOTICES
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Lender. Borrower shall promptly notify Lender of Borrower's change of
. If Letider specifies a procedure for reporting Borrower’s change of address,
rershall only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
&r.s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
r must also be provided to MERS as Nominee for Lender until
inee interest is terminated. Any notice provided by Borrower in connection
with this Security tstrumient will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemgd ave.been given to Lender until actually received by Lender. If
any notice requiré Lurity Instrument is also required under Applicable Law,
the Applicable Law it will satisfy the corresponding requirement under this
Security Instrument.

D. SALE QF NOT
Section 20 of the S

" OF LOAN SERVICER: NOTICE OF GRIEVANCE
Instsument is amended to read as follows:

20.Sale of Note; C &'0of Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note. (tggéther with this Security Instrument) can be sold
cne or more times without prior notice te"Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mo : interest in this Security Instrument, MERS
remains the Nominee for Lender; with the authaority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer") that collects
Periodic Payments due under the ‘Ngté and this Security Instrument and performs
other mortgage loan servicing obligatipns under.the Note, this Security Instrument,
and Applicable Law. There also might'be one g re changes of the Loan Servicer
unrelated to a sale of the Note. If there is of the Loan Servicer, Borrower
will be given written notice of the change h state the name and address of
the new Loan Servicer, the address to which payraents should be made and any
other information RESPA requires in conneg notice of transfer of servicing.
If the Note is sold and thereafter the Loan. icéd, by a Loan Servicer other
than the purchaser of the Note, the mortgage |0 TViciing obligations to Borrower
will remain with the Loan Servicer or be transferréd to «
and are not assumed by the Note purchaser un
purchaser.

ined to any judicial

Neither Borrower nor Lender may commence, J . (
hat arises from the

action {(as either an individual litigant or the member of/ a;
other Rarty's actions pursuant to this Security Instrumery

arty has breached any provision of, or any duty owed by. Q'Y
nstrument, until such Borrower or Lender has notified the otf fty{with such notice
given in compliance with the requirements of Section 15) of s dlleged breach and
afforded the other party hereto a reasonable period after the giving of“Stich notice to
take corrective action. If Applicable Law provides a time periad whic st elapse
before certain action can be taken, that time period will be deemnied 1o asonable
for purposes of this paragraph. The notice of acceleration and oppertuni ure given
to Borrower pursuant to Section 22 and the notice of acceleration giveir 16 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and app '
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

{*of, this Security

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. (n accordance with Applicable Law, Lender’
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by
&

SNING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

ol

/ / i / /7" (Seal)

' DATE

NATHAN T. BIRD

//‘J/}r; (Seal)

DATE

PAIGH J. Bl
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