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IS DEED OF TRUST ("Security !nstrument") is made on JANUARY 8, 2015 .
geantoris CHRISTOPHER C KOWITZ, AS AN INDIVIDUAL, AND AS HIS
PROPERTY

("Borrower").

5T AMERICAN TITLE INSURANCE COMPANY
*‘REET, BEATRICE, NE ©8310, {("Trustee").
s Security Instrumentis CARDINAL PFINANCIAL COMPANY

{"Lender").
organized and existing under the laws of
. Lender's address is 3701 ARCO CORPORATE
F0TTE, NORTH CARQLINA 28273

istration Systems, Inc., organized and existing under the laws of
d telepbane number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS. Lender has appointed MERS as the nominee for Lender, and Lender's successors and assigns,
for the debt evidenced by the "
Security Instrument, to be execufe
and MERS, and which is incorporated

Ml amends and supplements this Security Instrument.

Borrower owes Lender the principal suny WO HUNDRED ELEVEN THCUSAND
SEVENTY-NINE AND 00C/1C0
(US.§ 211,075.0C }. This de
Security Instrument {"Note"), which provides [or man

due and payable on FEBRUARY 1, 2045

Dollars
videnced by Borrower's note dated the same date as this
ts, with the full debt, if not paid earlier,

TRANSFER OF RIGHTS IN THE PROPERTY -
This Security Instrument secures to Lender: (3) the rep
interest, and all renewals, extensions and modifications of the
interest, advanced under paragraph 7 (o protect the securt
performance of Borrower's covenants and agreements under this.Sec
purpose, Bortower irrevocably grants and conveys to Trustee, of sale, the following
described property located in SKAGIT ¢ ington:

SEEIEGALIE‘SCRIPTICNATECHEDHEREIOJWDMADEAPARI‘HERFO HIBIT “A".
A.P.N.: Po4iBe ;

nf.the. debt evidenced by the Note, with
e; (b} tke payment of all other sums, with
f this-Security Instrument; and (c) the
strument and the Noie. For this

FHA WASHINGTON DEED OF TRUST - MERS
WADOTZ.FHA 10/14/14 Page 2 of 11
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“has the address of 1114 S 18TH STREET

[Street]
MOUNT VERNON . Washington 98274 ("Property Address"):
[Zip Code]

as the "Pi;operlyi
by Borrower in

including, bui not limit
Lender including, bq

right to foreciose and sell (he Property; and to take any action required of
ited-tn, releasing or canceling this Security Instrument.

BORROWER COVE Borrower is lawfully seised of the estate herchy conveyed and has the
¥ and that the Property is unencumbered, except for encumbrances of

THIS SECURITY INSTRUMEN]
covenants with limited variations by ju

properly.

UNIFORM COVENANTS. Borrow
1. Payment of Principal Interest an

2. Monthly Payment of Taxes, Insurance,
monthiy payment, together with the principal and i

ground rents on the Property, and (c) premiums for insu
which the Lender must pay a morigage insurance premin
Development {"Secretary”), or in any year in which such prem;
held the Securiiy Instrumeni, each monthly paymeni shall al
mortgage insurance premium to be paid by Lender to the Secretas
nmrtgage insurance premium if this Security Instrument is held by the £

ve heen required il Lender still
ither. (1) a sum for the annual

reasonable amount o
¢ items are called
"Escrow llems" and the sums pald to Lender are called "Escrow Funds

Lender may, at any time, collect and hold amounts for Escrow Item
exceed the maximum amount thal may be required for Borrower's escrow a
Settlement Procedures Act of 1974, 12 U.s. C § 2601 et seq. and implementin,

by RESPA for unanticipated disbursements or dlshm'semcnts befnre the Borrower's
in the account may not be based on amounts due for the morigage insurance premin

FHA WASHINGTON DEED OF TRUST - MERS
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the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
der-shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held

er. Immediately prmr to a foreclosure sale ol‘ the Pruperty or ils acquisition by
all be credited with any balance remaining for all instatlments for items (),

{ollows: .
FIRST, to the mo» titance. premium to be paid by Lender to the Secreiary or to the monthly
he monthly mortgage insurance premium;

: :;__mcnts lcasehnid payments or ground rents, and fire, flood

SECOND, 1o any

FOURTH, to amorlization &
FIFTH, to late charges due ufid
4. Fire, Flood and Other Haz
Property, whether now in existence
contingencies, including ﬁre, for which

acceptable to, Lender.
In the event of loss, Bortower shall give Lender i
loss if not made promptly by Borrower

wer and to Lender jointly. All
n, either {a) to the reduction of
inguent amounts applied in the
erution'gr repair of the damaged
or pojtjone the due date of the
tof stich payments. Any excess
F the Note and this

order in paragraph 3, and then (o prepayment of principal, or (b} te
Property. Any application of the proceeds Lo the principal shall not
monthly payments which are referred to in paragraph 2, or change the ay:
insurance proceeds over an amount required 1o pay all outstanding int
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other traosfer of title
extinguishes the indebtedness, all right, title and interest of Borrower in and %
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Bi
Application; Leaseholds. Borrower shall occupy, establish, and use the Property a
residence within sixty days after the execution of this Security Insirument (or within smly“dﬁ‘y

he” Property that
potities in force
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anisfer of the Property) and shall continue 1o occupy the Property as Borrower's principal residence for
ast-one, year afler the date of accupancy, unless the Lender determines that requirement will canse undue

notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
ostantially change the Property or allow the Pmperty to deteriorate, reasonable wear and tear

Lender {or failed to provide Lender with any materlal mformauon) in connection
Note, including, but not limited 10, representations concerning Borrower's
principal residence. If this Security Instrument is an a leasehold, Borrower

ther taking of any part of the Prnperty or for conveyance in p]ace
"and shall be paid to Lender to the extent of the Tull amount of the
Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of t under the Note and this Security Instrument, first to any
delinquent amounts applied in
application of the proceeds lo thie ps
paymentis, which are referred to in pa

proceeds over an amount required to

hatl not extend or postpene the due date of the monthly
‘:\change the amount of such payments. Any excess

ed thereto.
of Lender's Rights in the Property. Borrower shall pay
impositions that are not included in paragraph 2. Borrower

7. Charges to Borrower and Protect
all governmental or municipal charges, fines

adversely affect Lender's interest in the Propertly, u
to Lender receipts evidencing these payments.

may significantly affect Lender's rights in the Property
condemmnation or to enforce laws or regulations), then Lend

oceedmg in bankruptcy, for
pay whatever is pecessary to
pding payment of taxes, hazard

be secured by this Security Instrument. These amounts shall bear inte
the Note rate, and at the aption of Lender shall be immediaicly due an

Borrower shall promptly discharge any lien which has priority over t
Borrower: (a) agrees in writing 10 the payment of the obligation secured by
io Lender: (b) contests in good faith the lien by, or defends against enfo
proceedings which in the Lender's opinior operate to prevent the enforcement of the-ie
the holder of the lien an agreement satisfactory to Lender subordinating the lien to th
If Lender determines that any part of the Property is subject to a lien which may

FHA WASHINGTON DEED OF TRUST - MERS
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sity [nstrument, Lender may give Borrower a nofive identifying the lien. Borrower shall satisfy the lien
-gne_or more of the actions set forth above within 10 days of the giving of notice.

. Lender may colleci fees and charges authorized by the Secretary.

ds for Acceleration of Debt.

efault. Lender may, excepl as limited by regulations issued by the Secretary in the case of

redit Approval. Lender shall, if permitted by applicable law (including
£n-5t. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j -

Property, is's
{i) The Proper

(c) No Waiver. If circumstdaces cur ﬁiat would permit Lender m require immediate payment
in full, but Lender does nol reqiits suck’payinents, Lender docs not waive its rights with respect to
subsequent events.
{d) Regulations of HUD Secre In many circumstances regulations issued by the Secretary
will limit Lender's righis, in the case'ol'paymeni defaults, to require immediate payment in full and
foreclose if not paid. This Security Insirument d uthorize acceleration or foreclosure if not
permitted by regulations of the Secretary. '
() Mortgage Not Insured. Borrower a
determined 1o be eligible for insurance under-

hat if this/Security Instrument and the Note are not

secured by this Security Instrument. A written state

dated subsequent to ©0 DAYS “date hereof, declining to insure

proof of such ineligibility.

Notwithstanding the foregoing, this option may not be ex¢ sendés, when the unavailability
of insurance is solely due to Lender's failure 1o remit a
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Len
in full because of Borrower's failure to pay an amount due under the Note ar
right applies even after {oreclosure proceedings are instituted. To reins ty Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrowe ; including,
to the extent they arc obligations of Borrower under this Security Instrument cosls and
reasonable and customary attorneys' fees and expenses properly associated with the fori
Upon reinstatement by Borrower, this Security Instrument and the obligations that it :

effect as il Lender had not required immediate payment in full. However, Lender is not

FHA WASHINGTON DEED OF TRUST - MERS
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ment if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
wo, years immediately preceding the commencement of a current foreclosure praceeding, (ii)
twill preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely
ity of the lien created by this Security Instrument.

wer Not Released Forbearance by Lender Nota Wawer Extension of the time of payment

interest. Lender shall not be required to commence procecdings against any
sc to extend time for payment or otherwise modify amortization of the sums
1iment by reason of any demand made by the original Borrower or Bormwcr‘s

Security Insirument; and {(c) agr
or make any accommaodations wit
Borrower's consent.

13 Notlces Any nnIJce to Borre

any other Borrower may agree to extend, modify, forbear
terms of this Security Instrument or the Note without that

notice shall be directed to the Property Ac
Lender. Any notice to Lender shall be give

s or any other address Borrower desipnates by nnhce to
first class mail to Lender's address stated herein or any

s provided in this paragraph.
all be governed by federal law and the
i (hat any provision or clause of this

14. Governing Law; Severability. This Securit
law of the jurisdiction in which the Property is loca

15. Borrower's Copy. Borrower shall be given one confoeni
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit
or release of any Hazardous Substances on or 1n the Pmperty Borrowe ]

Borrowet shall promptly give Lender written nolice of any investigation, claim
action by any governmental or regulatory agency or private party involving the Proper

FHA WASHINGTON DEED OF TRUST - MERS
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tances affecting the Property is necessary, Borrower shall promplily take all necessary remedial actions
cavdance with Environmental Law.

erim g{uducts, toxic pesticides and herbicides, votatile solvents, materials containing ashestos or
adioactive materials. As used in this paragraph 16, "Environmental Law" means federal

ENANTS. Borrower and Lender further covenant and agree as follows:

its. Borrower unconditionally assigns and transfers to Lender all the rents and
wer authorizes Lender or Lender's agents (o collect the rents and revenues
he Property to pay the rents to Lender or Lender's agents. However, prior

revenues of the Propcr
and hercby directs eac}

eceive all rents and revenues of the Property as trustee for the benefit
f rents constitutes an absolute assignment and not an assignment

for additional security only

If Lender gives nolice o
Borrower as trustee for benefit of
{b} Lender shall be entitled to col
Property shall pay all rents due and unp!
tenant.

<he apphed to the sums secured by the Security Instrument;
all of the renis of the Property; and (c) each tenant of ihe
t Lender's agent on Lender's written demand to the

nt of the reats and has not and will not perform any act
that would prevent Lender from exercisingéts.rights under this paragraph 17.

Lender shall not be required to enter upon;.take control of or maintain the Property before or after giving
notice of breach to Barrower. However, Lender or a judis ppointed receiver may do so at any time
sany default or invalidate any other right

or remedy of Lender. This assignment of rents of thé
Security Instrument is paid in full.

ies provided in this paragraph
title evidence.

If Lender invokes the power of sale, Lender shall give writ
of an event of default and of Lender's election to cause the Prop
shall take such action regarding notice of sale and shall give suck
persons as applicable law may require. After the time required by a
of the nnﬁce of saie, Trustee, without demand on Borrower, shall se

nit after publication
t Public auctinn

a period or periods permitied by applicable law by pubhc announcement at’ the*hm /
in the notice of sale. Lender or its designee may purchase the Property at any s&i

Trustee shall defiver to the purchaser Trustee's deed conveying the Property with
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fat

FHA WASHINGTON DEED OF TRUST - MERS
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i Smgle Family Mortgage Forcclosum Act of 1994 ("Act“) (12 U.S.C. 3751 et seq.)
tiosure commissioner designated under the Act to commence foreclosure and to sell

ayment of all sums secured by this Security Instrament, Lender shall request
ety and shall surrender this Security Instrument and all notes evidencing debt
man&lo Trustee. Trustee shall reconvey the Property without warranty to the
Persan or persons legal‘iy it. Such person or persons shatl pay any recordation costs and the

Trustee's fee for prepari

successor ttustee to any Tras
Property, the successor trustee sha
and by applicable law.

21. Use of Property. The Prgper

22. Attorneys' Fees. Lender shall be
or proceeding to consirue or cnforce a
whenever used in this Security Instrument;
in any hankruptcy proceeding or on appe

23. Riders to this Security Instrument.=[f'one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covehants of ¢ rider shall he incorporated into and shall
amend and supplement the covenants and agreements of this-Sectirity Jnstrument as if the rider(s) were a part
of this Security Instrument.

[Check applicable box{es)].

] Condominium Rider
7] Flanned Unit Development Rider
] Non-Owner Occupancy Rider

xin eﬁ ‘hereunder who has ceased to act, Without conveyance of the
cceed to all the title, power and duties conferred upon Trustee herein

used principally for agricultural purposes.

ntitled to-ecover ils reasonable attorneys' and costs in any action
ol tlits Security Instrument. The term "attorneys’ fees,"

siclude without limitation ailorneys' fees incurred by Lender

3 Growing Equity Rider
[] Rehabilitation Loan Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEF

FHA WASHINGTON DEED OF TRUST - MERS gic
WADOTZ.FHA 101414 Page 9 of 11 W docmagic. co

WA

$91.00

Skagit County Auditor et
o 1/1312015 Page pof 19 17



RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A BEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

, . (Seal} (Seal)
HRISTCPHER C°

-Borrower -Borrower

(Seal)
-Borrower

(Scal)
-Borrower

Witness:
FHA WASHINGTON DEED OF TRUST - MERS
WADGTZ FHA 10/14/14 Page 10 of 11 www. docmagic. con
101 50’1:”00@7
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[Space Below This Line For Acknowledgment]

7 € am )
R
P a0 )

ity appeared before me _ CHRISTOPHER C KOWITZ

E

to me known to be the indf®

u viduals described in and who executed the within and foregoing
instrument, and acknowledged tha

Yshe/they signed the same as\hig/her/their free and voluntary act and

L

Given under my hand and official hi day of A -“""LW&A& g 2015

Pubhc in andeor the stfte of W
P (f\[)y\w"- C‘)u‘"’y ?ﬁ\)h
=

OFFICIAL STAMP
YELENA V AFANASYEY

NOTARY PUBLIC - OREGON
COMMISSION NO. 927642

MY COMMUSSLON EXPIRES APRIL 12, 2018

(Seal) expires:

Q| 22,2018
i

%%z MIKES MICENE, MERE}E%”?%

FHA WASHINGTON DEED OF TRUST - MERS
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IN: 100092212000038974 Loan Number: 1200003897

!ﬁ RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

'TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
7d‘ay of JANUARY, 2015 . and is incorporated into and amends and
suf-of Trust (the "Security Instrument”) of the same date given by the undersigned
there are one or more persons undersigned) to secure Borrower’s Note 10
AL COMPANY L.P., A LIMITED PARTNERSHIP

covering the Property described in the Security Instrument, which is located

CARDINAL
{("Lender") of ¢
af:

[Property Address]

In addition to the covenants, dnd iz made in the Security Instrument, Borrower and Lender further
covenant and agree that the Se€ - is amended as follows:

A. LANGUAGE PRECEDI
1. The definition of the term

1 COVENANTS
pears before the Transfer of Rights in the Property

"MERS" is Mortgage Electronic Registrdtion Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for'Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone nimiber of P.Q) 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nomince for Lepd ise the rights, duties and obligations of
Lender as Lender may [rom time to time direct, including M limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Sec iient, foreclosing or directing Trustee to
institute foreclosure of this Security Instrurent, or taking-guc as Lender may deem necessary
or appropriate under this Security Instrument. The term "M ; any successors and assigns of
igns, as well as Lender, until

2. The Security Instrument is further amended to add the followsng immediately after the
paragraph defining the term "MERS", which appears before the Trans{ n the Property section
of said Security Instrument:

"Nominee" means one designated te act for another as iis representa d purpose.

AR

20750113
Skagit County Auditor
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RANSFER OF RIGHTS IN THE PROPERTY
ansfer of Rights in the Property section of the Security Instrument is amended to read as follows:

urity Insirument secures o Lender: (i) the repayment of the Loan, with interest, and all
wiensions and modifications of the Note; (i) the payment of all other sums, with inierest,
‘agraph 7 to pmtect the secunly of this Secumy Instrument; and (111) the perfomance of

SKAGIT
[Name of Recording Jurisdiction]

A.P.N.: P54786 ¢

which currently has the address of 1

MOUNT VERNON
[City}

("Property Address"):

ted on the properiy, and all casements,
appurtenances, and fixtures pow or bereafter a part of the p iacements and additions shall also

be covered by this Security Instrument. All of the foregoing is
“Property.”

at MERS, as the
rrower to Lender,
ny actjon required of
d'substituting a

designated Nominee {or Lender, has the right tu exercise any or alt intere
including, but not limited to, the right to foreclose and sell the Property; and
Lender including, but not limited to, assigning and releasing this Security 1
successor lrustee.

FHA MERS RIDER - Single Family
MT3158.FHA 10/14/14 Page 2 of 4 %cmagtcc

T
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ces. All notices given by Borrower or Lender in connection with (his Security Instrument must
Apy notice to Borrower in connection with this Security Instrument shall be deemed to have
er when mailed by first class mail or when actually delivered to Borrower's notice
means, unless applicable law requires use of another method. Notice to any one
 notice to all Borrowers unless applicable law expressly requires otherwise. The
operty Address unless Borrower has designated a substituie nofice address by
shall prompﬂy notify Lender of Borrower's change of address. If Lender

notice address s
notjce to Len

Security Instrumenl _
by first class mail to £

' tyfnstrumem will not be deemed to have heen given to MERS until
m connecn(m with this Security Instrument shatl not be deemed to

ved by Lender. If any notice required by this Security
& law, the applicable law requirement will satisfy the
Insriment.

Instrument is alsp required under-ap
corresponding requiremeni under this

D. SUBSTITUTE TRUSTEE

Section 20 of the Security Insirument i amended to read as follows:

20. Substitute Trustee. In accordance with applicabfe law. Lender or MERS may from time to time
appoint a successor {rustee to any Trustee appointed hefeusider vwho has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed Lo , pawer and duties conferred upon Trustee
herein and by applicable law. '

FHA MERS RIDER - Single Family
MT3158.FHA 10/14/14 Page 3 of 4 %cmagﬁc [~
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Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

OWI ‘i“Z—J-Bormwer -Borrawer

(Seal)
-Borrower

{Seal)
-Borrower

FHA MERS RIDER - Single Family DocMagic ERgrims
MT3158.FHA 10/14/14 Page 4 of 4 ww. docmagic. cormi
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Loan Number: 1200003887

FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO.
566-1377496-729

THIS ADJUSTABLE RATE RIDER is made this  8th  dayof JANUARY 2015
and is incorporaied-intd-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed f even date herewith, given by the undersigned {"Mortgagor"} to secure
Morigagor's A te ("Note"), of cven date herewith, to CARDINAL FTINANCIAL
COMPANY L.P, ITED PARTNERSHIP
{"Mortgagee"},
covering the premis

1114 5§ 18T - MOUNT VERNON, WASHINGTON 98274

{Property Address]

Notwithstanding anything to the cotvifa gﬁh in the Mortgage, Morigagor and Mortgagee hercby agree
to the following:

INTEREST RATE AND MONTHLY &
The Note provides for an initial interest,
in the interest rate and the monthly payments

ENT CHANGES
3.500 %. The Note provides for changes

5. INTEREST RATE AND MONTHLY PAYMEN
{A) Change Date
The interest rate may change onthe  1st  day.
of each succeeding year. "Change Date” means each date
(B) The Index
Beginning with the first Change Date, the interest rate w
weekly average yield on United Siates Treasury Securities adjusts
made available by the Federal Reserve Board. "Current Index” mean
30 days before the Change Date. If the Index (as defined above) is n

2020 . and on that day
erest rate could change.

L,on an Index. “Index™ means the
aturity of ane year, as
syt Index figure available
le, Lender will use as

FHA ARM RIDER
WAFHAA RDR 06/23/114 Page 1 of 3
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ndex any index prescribed by the Secreiary, as defined in Paragraph 7(B) of the Note. Lender wiil
Borrawer notice of the new Index.

ach Change Date, Lender will calculate a new interest rate by adding a margin of
AND- 0QD/1000 percentage points ( 2,000 %) to the
‘aunding the sum to the ncarest one-eighth of one percentage point (0.125%). Subject to
iragraph 5(D) below, this rounded amount will be the new interest rate until the next

terest Rate Changes

e will never increase or decrease by more than ONE AND 000/1000
percentage poinis { 1.000%)
Fhie interest rate will never be more than FIVE AND 000/1000
percentage points ( 5,000 %)
higher or lower (han*the'i gt rale stated in Paragraph 2 of the Nate. My interest rate will never
be greater than '

Date at the new interest rate throug sl

| ‘ﬂaHy equal payments. In making such calculatjon Lender will
use the unpaid prinvipal balance which

lﬂ be owed on the Change Date if there had been no default in

will be the amount of the new monthly pa
(F)  Notice of Changes
Lcnder will gwe nolice to Borrower o
yment amount is due, and must set forth
st rate, (iv) the new interest rate, (v) the
it was published, {vil) the method of
information which may be required

{3} the date of the notice, (i) the Change Date, (iii)
new monthly payment amount, (vi) the Current In¢
calculating the change in monthly payment amaount, an
by law from time to time.
{G) Effective Date of Changes
A new interest rate caleulated in accordance with Paragray
on the Change Date. Borrower shall make a payment in the

(1)) above will become effective
mount beginning on the first
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Fender has given the required notice. If the monthly payment amount calculated in accordance with
-agraph5(E) above decreased, but Lender failed to give timely notice of the decrease and Borrower made
y aymeni amounts exceeding the payment amount which should have been stated in a timely

even if thig No

BY SIGN

(Seal)
-Maorigagor
{Seal)
-Mortgagor
(Seal) {Seal)
-Mortgagor -Morigagor
FHA ARM RIDER
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