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SUMABLE WITHOUT THE APPROVAL OF
OR ITS AUTHORIZED AGENT.

Full legal description located on page 2 or 3.

DEFINITIONS
Words used in multiple sections of this document are defined
3,11, 13,18, 20 and 21. Certain rules regarding the usage of
in Section 16.

(A) "Security Instrument” means this document, which is dated J.
Riders to this document. [
(B) "Borrower" is TIMOTHY L. OSBORNE, A MARRIED MA
PROPERTY. Borrower is the trustor under this Security Instrument.
{C) "Lender" is NEW PENN FINANCIAL, LLC. Lenderisa LIMITED
organized and existing under the laws of DE. Lender's address is 4000 C -
200, PLYMOUTH MEETING, PA 19462, Lender is the beneficiary under, this
(D) "Trustee" 138 FIDELITY NATIONAL TITLE INSURANCE CO., A NEBRA
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has (
nominee for Lender for this Loan and attached a MERS Rider to this Security Instrumes 5

ser words are defined in Sections
this document are also provided

2015, together with all
of'® AND SEPARATE

ORPORATION
QAD SUITE
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4514120001

Larvends and supplements this Security Instrument.

s the promissory note signed by Borrower and dated JANUARY 5, 2015. The Note states
es Lender TWO HUNDRED TWENTY-NINE THOUSAND FIVE HUNDRED SIXTY-
0 Dollars (U.S. $229, 565. 00) plus interest. Borrower has promised to pay this debt
myments and to pay the debt in full not later than FEBRUARY 1, 2030.

Property
(H) "Loan" means,
due under the N i
(I) "Riders' means al
Riders are to be executed-

[] Adjustable Rate Ri ominium Rider O Second Home Rider

O Balloon Rider d Unit Development Rider [IBiweekly Payment Rider

{0 1-4 Family Rider [specify] MERS RIDER

K VA Rider

(J) "Applicable Law" means applicable federal, state and local statutes, regulations,

ordinances and administrative rules.
-appealable judicial opinions.

(K) "Community Association Dues, F
charges that are imposed on Borrower
association or similar organization.

roperty by a condominium association, homcowners

,, other than a transaction originated by check,
lectronic terminal, telephonic instrument,
financial institution to debit or credit an
le transfers, automated teller machine
utomated clearinghouse transfers.

draft, or similar paper instrument, which is initigted thro ey
computer, or magnetic tape so as to order, instruct, or ;

(M) "Escrow Items'" means those items that are described iti

(N) "Miscellanecus Proceeds” means any compensation, sett
any third party (other than insurance proceeds paid under t
damage to, or destruction of, the Property; (i1} condemnation or
{(111) conveyance in lieu of condemnation; or {iv) misrepresentatio
condition of the Property.

(0) "Mortgage Insurance” mcans insurance protecting Lender agai
the Loan.

(P} "Periodic Payment" means the regularly scheduled amount duc for ) p
Note, plus {i1) any amounts under Section 3 of this Security Instrument.

under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Prope
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumég
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4514120001

F RIGHTS IN THE PROPERTY

strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note, and (ii) the performance of Borrower's covenants and agreements under this

which currently Has- fess of 5602 KINGSWAY, ANACORTES, Washington 98221 ("Property
Address"):

TOGETHER.
easements, appurtena
additions shall also be cove
Instrument as the "Property

provements now or hereafter erected on the property, and all
now or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this Security

encumbrances of record. Borrower wark
claims and demands, subject to any enc

THIS SECURITY INSTRUMENT ¢
covenants with limited variations by jurisdicti

property.

bines uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and L&

1. Payment of Principal, Interest, Escrow items
Borrower shall pay when due the principal of, and interést
prepayment charges and late charges due under the Note. Bo
pursuant to Section 3. Payments due under the Note and th
currency. However, if any check or other instrument received b
Security Instrument is returned to Lender unpaid, Lender may re
due under the Note and this Security Instrument be made in one or m wing forms, as selected
by Lender: (&) cash; (b) money order; (c) certified check, bank chec ck or cashier's check,
provided any such check is drawn upon an institution whose depo i y a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

and agree as follows:

ayment Charges, and Late Charges.
de s‘ﬁevidenced by the Note and any

strument shall be made in U.S.
ayment under the Note or this
yall subsequent payments

Payments are deemed received by Lender when received at the locatie
such other location as may be designated by Lender in accordance with the n
Lender may return any payment or partial payment if the payment or partial p
bring the Loan current. Lender may accept any payment or partial payment insutti:

n the Note or at
in Section 15.

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ned.x
on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment w
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4514120001

aﬁdﬁr the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
il gainst Lender shall relieve Borrower from making payments due under the Note and this
ent or performing the covenants and agreements secured by this Security Instrument.

ipal due under the Note; (¢) amounts due under Section 3. Such payments shall be
ic Payment in the order in which it became due. Any remaining amounts shall be

ic Payments if, and to the extent that, each payment can be paid in
after the payment is applied to the full payment of one or more
pplied to any late charges due. Voluntary prepayments shall be

1d then as described in the Note.
Any application of paym nee.proceeds, or Miscellaneous Proceeds to prmmpal due under

the Note shall not extend or postp

encumbrance on the Property; (b) leaseholdépayments or ground rents on the Property, if any; (¢) premiums
i er Section 5; and (d) Mortgage Insurance premlums if any,
or any sums payable by Borrower to Lender 1.4 E
accordance with the provisions of Section 10. These itemg

er's obligation to pay the Funds
iy to Lender Funds for any or all
event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due- ems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furn
payment within such time period as Lender may require. Borrower's

to provide receipts shall for all purposes be deemed to be a covena

pay Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay
Item, Lender may exercise its rights under Section 9 and pay such amoun
obligated under Section 9 to repay to Lender any such amount. Lender may re
Escrow Items at any time by a notice given in accordance with Section 15
Borrower shall pay to Lender all Fuads, and in such amounts, that are then requi

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁc1ent
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
require under RESPA. Lender shall estimate the amount of Funds due on the basis o
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance we
Law.

wount due for an Escrow
dB ver shall then be
e ,to any or all

The Funds shall be held in an institution whose deposits are insured by a feder:
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4514120001

ertality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
e Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
ESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

row account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
i aw permits Lender to make such a charge. Unless an agreement is made in writing or
s interest to be paid on the Funds, Lender shall not be required to pay Borrower any

paid on the Fund
required by RESP

Borrower for the excess
defined under RESPA, Fer
Lender the amount nebessary
monthly payments, If the
notify Borrower as requir
the deficiency in accordance

Upon payment in full of,

4. Charges; Liens. Borrowé
attributable to the Property which can at
ground rents on the Property, if any, and!
the extent that these items are Escrow Item

Borrower shall promptly discharge ien wh1ch has priority over this Sccurity Instrument unless

cured by the lien in a manner acceptable to

Within 10 days of the date on which that notice is given, Borr
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & z& > tax verification and/or
reporting service used by Lender in connection with this Loan.
» hercafter erected on
ded coverage " and any
% insurance. This
me!s that Lender

the Property msured against loss by fire, hazards included within the te
other hazards including, but not limited to, earthquakes and floods, for which
insurance shall be maintained in the amounts (including deductible levels) a
requires. What Lender requires pursuant to the preceding sentences can change during
The insurance carrier providing the insurance shall be chosen by Borrower sub
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determima
and tracking services; or (b) a one- tlme charge for flood zone determmatlon and certificp

right to

determination or certification. Borrower shall also be responsible for the payment of any fees
Federal Emergency Management Agency in connection with the review of any flood zone
resulting from an objection by Borrower.
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4514120001

rrower fails to maintain any of the coverages described above, Lender may obtain insurance

duired by Lender and renewals of such policies shall be subject to Lendet's
hall include a standard mortgage clause, and shall name Lender as
ayee. Lender shall have the right to hold the policies and renewal
r shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrow farm of insurance coverage, not otherwise required by Lender, for

damage to, or destruction o

Borrower. Unless Lender and Borrower otherwise agree in
derlying insurance was required by Lender, shall be

h inspection shall be undertaken promptly.
2 single payment or in a series of progress

. equlred to pay Borrower any interest or

jes, retained by Borrower shall not be

af wer. If the restoration or repair is

i nce proceeds shall be applied to

swith the excess, if any, paid to
d.for in Section 2.

net economically feasible or Lender's security would be lessent
the sums secured by this Security Instrument, whether o1

¢ from Lender that the
he claim. The 30-day
period will begin when the notice is given. In enher event, or if Lender acqu
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to,
amount not to exceed the amounts unpaid under the Note or this Security [
Borrower’s rights (other than the right to any refund of unearned premiums
insurance policies covermg the Property, insofar as such rights are applicable to t
Lender may use the insurance proceeds either to repair or restore the Property of.
under the Note or this Security Instrument, whether or not then due.

residence within 60 days after the execution of this Security Instrument and shall contifuy
Property as Borrower's principal residence for at least one year after the date of occupanc
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unles
circumstances exist which are beyond Borrower's control.
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4514120001

eservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

, or the taking of, the Property, Borrower shall be responsible for repairing or
f Lender has released proceeds for such purposes. Lender may disburse proceeds

in a single payment or in a series of progress payments as the work is
"condemnation proceeds are not sufficient to repair or restore the Property,

restoring the Prope
for the repairs a
completed. If th
Borrower is not relicve

Lender or its ag may-make reasonable entries upon and inspections of the Property. If it has
' j e interior of the improvements on the Property. Lender shall give
0 Such an interior inspection specifying such reasonable cause.

1t1es acting at the direction of Borrower or with Borrower's
knowledge or consent gave mat; J.sleadmg, or 1naceurate information or staternents to Lender

(or failed to provide Lender with

Property. Lender g actions can include, but are not hrmte :
has priority over this Security Instrument; (b) appearing in cow
nt, including its secured position
to, entering the Property to

ed on or off. Although
Lender may take action under this Section 9, Lender does not have to @ pot under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not fﬁ.

under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becom?
secured by this Security Instrument. These amounts shall bear interest at the N
disbursement and shall be payable, with such interest, upon notice from Lender
payment.

ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee t1tIe st
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
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4514120001

orrewer shall pay the premiums reqmred to maintain the Mm’tgage Insurance in effect. If, for any

cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage

pay to Lender the amount of the separately designated payments that were due
ceased to be in effect. Lender will accept, use and retain these payments as a
ieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
-Loan is ultimately paid in full, and Lender shall not be required to pay

ount and for the period that Lender requires) provided by an insurer
le, is obtained, and Lender requires separately designated payments
ance. If Lender required Mortgage Insurance as a condition of
to make separately designated payments toward the premiums
ay the premiums required to maintain Mortgage Insurance in effect,
;"ungil Lender's requirement for Mortgage Insurance ends in
orrower and Lender providing for such termination or until
termination is required by Applicablé La: ing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note
Mortgage Insurance reimburses k

may incur if Borrower does not repay the L agreed. Borrower is not a party to the Mortgage Insurance.
surance in force from time to time, and may

ir risk, or reduce losses. These agreements

sk on all such i
enter into agreements with other parties that shate or mody
are on terms and conditions that are satisfactory to the

funds that the mortgage insurer may have available
Insurance premiums).

, another insurer, any reinsurer,
rectly or indirectly) amounts that
r Mortgage Insurance in

As a result of these agreements, Lender, any purchas
any other entity, or any affiliate of any of the foregoing, may. re

Borrower will owe for Mortgage Insurance, and they will not entitle B

{b) Any such agreements will not affect the rights Borrewer has
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
include the right to receive certain disclosures, to request and obtain cancellatm
Insurance, to have the Mortgage Insurance terminated automatically, and/or to re
Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pr
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorati
the Property, if the restoration or repair is economically feasible and Lender's security is not lessent
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4514120001

ingle disbursement or in a series of progress payments as the work is completed. Unless an
riting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

conomically feasible or Lender's security would be lessened, the Mlsceﬂaneous
e sums secured by this Security Instrument, whether or not then due, with the
:er, Such Miscellaneous Proceeds shall be applied in the order provided for in

estruction, ot loss in value of the Property in which the fair market
ately, iz partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums redbyihis Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, unless“Bortower and Lender otherwise agree in writing, the sums secured by this
didce afoount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total dwae the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fajr'market value of the Property immediately before the
partial taking, destruction, or loss in vaj ance shall be paid to Borrower.

In the event of a partial taking, des , or loss in value of the Property in which the fair market
value of the Property immediately before the ‘partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befare the partial4aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mi us Proceeds shall be applied to the sums
secured by this Security Instrument whether or not ths spifis are then due.

If the Property is abandoned by Borrowe
Opposing Party (as defined in the next sentence) offe

collect and apply the Miscellaneous Proceeds cither to resto ‘
secured by this Security Instrument, whether or not then due:
owes Borrower Miscellaneous Proceeds or the party against whofn.,
Miscellaneous Proceeds.

arty” means the third party that
a,right of action in regard to

Borrower shall be in default if any action or proceeding, wh
Lender's judgment, could result in forfeiture of the Property or other m
in the Property or rights under this Security Instrument. Borrower can curé’
has occurred rcinstatc as provided in Section 19, by causing the action or pr

Lender's interest in the Property or nghts under this Security Instrument. The pr& -
for damages that are attributable to the impairment of Lender's interest in the Property”
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensx V
payment or modification of amortization of the sums secured by this Security Instrument grars
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability o
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aga
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4514120001

nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization

remedy.

ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
abligations and liability shall be joint and several. However, any Borrower who
t but does not execute the Note (a "co-signer"); (a) is co-signing this Security
ant and convey the co-signer's interest in the Property under the terms of this
sonally obligated to pay the sums secured by this Security Instrument; and
ather Borrower can agree to extend, modify, forbear or make any
ms of this Security Instrument or the Note without the co-signer's

Instrument only &g
Security Instrument; (b) 1§ not
(c) agrees that Lender
accommodations withze:
consent,

Subject to the proyvisi
Borrower's obligations unde
of Borrowcrs rights and benef“_

ection 18, any Successor in Interest of Borrower who assumes
nstrument in writing, and is approved by Lender, shall obtain all
ndér thi Qecunty Instrument, Borrower shall not be released from

Security [nstrument, including, but not limitég
regard to any other fees, the absence of express

, attorneys’ fees, property inspection and valuation fees. In
hority in this Security Instrument to charge a specific fee

harges and that law is finally interpreted
nnection with the Loan exceed the

by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a* ( 1nc1pal the reduction w111
be treated as a partial prepayment without any prepayment charge (whe
provided for under the Note). Borrower's acceptance of any such refund ct payment to Borrower

will constitute a waiver of any right of action Borrower might have aris

15. Notices. All notices given by Borrower or Lender in connectior
must be in writing. Any notice to Borrower in connection with this Security §
have been given to Borrower when mailed by first class mail or when actually ¢
address if sent by other means, Notlce 1o any one Borrower shall constitute n

wer's notice
wers unless

Borrower has designated a substitute notice address by notice to Lender. Borrowef s
Lender of Borrower's change of address. If Lender specifies a procedure for reportmg

only one designated notice address under this Security Instrument at any one time. Any notice’t
be given by delivering it or by mailing it by first class mail to Lender's address stated herei

has designated another address by notice to Borrower. Any notice in connection with this Security
shall not be deemed to have been given to Lender until actually received by Lender. If any notice
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4514120001

ilence shall not be construed as a prohibition against agrecment by contract. In the
lause of this Security Instrument or the Note conflicts with Applicable Law, such

As uscd in this
corresponding neuter w
include the plural and vice
any action.

17. Borrower's &
Instrument.

those beneficial interests transferred i,
¢scrow agreement, the intent of which i

If all or any part of the Propel‘t}'

Applicable Law.
¢ notice of acceleration. The notice shall
] is given in accordance with Section 15
within which Borrower must pay all sums secured by this"Seeur striment. If Bormower fails to pay these
sums priot to the expiration of this period, Lender may invgke dies permitted by this Security

If Lender exerciscs this option, Lender shalt

lof sale contained in this
aination of Borrower's
conditions arc that
‘ and the Note as
if no acceleration had occurred; (b) cures any default of any other covenar fts; (c) pays all
expenses mcurred in enforcmg thig Secunty Instrument, mcludmg, but not li bl '
1nterest in the Property and rights under th1s Security Instrument; and (d) takes suc
reasonably require to assure that Lender's interest in the Property and rights under
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
Lender may require that Borrower pay such remstatement sums and expenses in one Or Mo

cashxcr s check, provided any such check is drawn upon an institution whose deposits are insured
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borraw
Security Instrument and obligations secured hereby shall remain fully effective as if no accelera
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4514120001

awever, this right to reinstate shall not apply in the case of acceleration under Section 18.
0. Saie of Note Change ot' Loan Servicer; Notice of Grievance. The Note ora partial interest in

icer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ten notice of the change which will state the name and address of the new Loan

Loan Servicer other than t
remain with the Loan
Note purchaser unless®at

¢haser of the Note, the mortgage loan servicing obligations to Borrower will
ar-beg transferred to a successor Loan Servicer and are not assumed by the

Neither Borrower na
individual litigant or the membgr of a LI gjthat arises from thc other party's actions pursuant to this Security
k ‘pafty has breached any provision of, or any duty owed by reason of,

Lender has notified the other party (with such notice given
¥) of such alleged breach and afforded the other party hereto
figtice to take corrective action. If Applicable Law provides a
time period which must elapse before cértaid actipiiscan be taken, that time period will be deemed to be
reasonable for purposes of this paragra he'netice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the ngtice‘of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opgs ity to take corrective action provisions of this Section 20.

a rcasonable period after the giving

21. Hazardous Substances. As use this Sectign, 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poll tantsor wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable-6r toxic,petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashedtos or f rmaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws o izzvzm_\wherc the Property is located that
relate to health, safety or environmental protection; (c) "EnvirbpmientalCleanup” includes any response

Borrower shall not cause or permit the presence, use, dispa,
Substances, or threaten to rclease any Hazardous Substances, on or ing
nor allow anyone else to do, anything affecting the Property (a) that
Law, (b) which creates an Environmental Condition, or {(c) which, dus
Hazardous Substance, creates a condition that adversely affects the value of-tht Property. The preceding two
all quantities of Hazardous

Borrower shall not do,
of any Environmental

or other action by any governmental or regulatory agency or private party involvify
Hazardous Substance or Environmental Law of which Borrower has actual
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re
release of any Hazardous Substance, and (c) any condition caused by the presence, us
Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
any governmental or regulatory authority, or any private party, that any removal or other reme
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al
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4514120001

1€ al-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
foTen Environmentai Cleanup.

IFORM COVENANTS, Bortower and Lender further covenant and agree as follows:
ation; Remedies. Lender shall give notice to Borrower prior to acceleration

required to cure the default; {c) a date, not less than 30 days from the
rower, by which the default must be cured; and (d) that failure to cure
ate specified in the notice may result in acceleration of the sums secured

right to bring a courtacti
to acceleration and sale, |
Law, If the default is not «
require immediate paymer
demand and may invoke the pow
Lender shall be entitled to colie
Section 22, including, but not lij

If Lender invokes the power
occurrence of an event of default and o

aH sums secured by this Security Instrament without further
sale and/or any other remedies permitted by Applicable Law.
es incurred in pursuing the remedies provided in this
asonable attorneys' fees and costs of title evidence.

egnder shall give written notice to Trustee of the

public auction to the highest bidder at the timé and pl
of sale in one or more parcels and in any order Trustt
Property far a period or periods permitted by Af
and place fixed in the notice of sale. Lender or its ¢

Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The recital
evidence of the truth of the statements made therein. Trus
following order: (a) to all expenses of the sale, including, bu
attorneys' fees; (b) to all sums secured by this Security Instrum
persons legally entitled to it or to the clerk of the superior court
place.

by public announcement at the time
urchase the Property at any sale.

v the proceeds of the sale in the
“toy reasonable Trustee's and

23. Reconveyance. Upon payment of all sums secured by this“Gegtri
request Trustee to reconvey the Property and shall surrender this Security Instr
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th
the person or persens legally entitled to it. Such person or persons shall pay 4
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fiy
a successor trustee to any Trustee appointed hereunder who has ceased to act. Withoy

and by Applicable Law.
15. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees
any action or proceeding to construe or enforce any term of this Security Instrument. The term

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 35740 Page 13 of 15 Form 3048 1/01 Modified fo
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4514120001

eneyer used in this Security Instrument, shall include without limitation attorneys' fees incurred by

firy, bankruptcy proceeding or on appeal.

ower accepts and agrees to the terms and covenants contained in this Security
cuted by Borrower and recorded with it.

- BORROWER - ‘TING

STATE OF

who executed the within and foregoing
instrument, and acknowledged that he/she/they signe his/her/their free and voluntary act and

deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

RICHARD L. MARZILLI
Notary Public
State of Rhode Istand

Notary ID # €2078
My Cornmission Expires Apr 14, 2016

WASHINGTON - Single Family - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT
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4514120001

IRTGAGE LOAN ORIGINATOR ZACK SEITHER
2 MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

ORIGINATION COMPANY PRIME CHOICE FUNDING INC.

RTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
117375

Prepared By:
RICHARD CASTE
NEW PENN FIHaNC
4000 CHEMICAL RO.
PLYMOUTH MEETING
(925) 349-2170 °

WASHINGTON - Sitgle Family - Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT 'A'
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oan #: 4514120001
MIN: 100754445141200017
Case #: 46-46-6-0784391

N SYSTEMS, INC. RIDER ("MERS
incorporated into and amends and
nt") of the same date given by the
sre-persons undersigned) to secure
f the same date and covering
ated at: 5602 KINGSWAY,

supplements the Deed of Trust (the "Security, Instru
undersigned (the "Borrower," whether there are's
Borrower's Note to NEW PENN FINANCIAL, L
the Property described in the Security Instrument, which is
ANACORTES, WA 98221 [Property Address].
In addition to the covenants and agreements made in the Securi rument, Borrower and Lender
further covenant and agree that the Security Instrument 1s amendg

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amende
"Lender" is NEW PENN FINANCIAL, LLC.Lender is a LIM:

CORPORATION organized and existing under the laws of DELAWARE. Lendet:s.a
CHEMICAL ROAD, SUITE 200, PLYMOUTH MEBETING, P2 154

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
<= 185874 Form 3158 04/2014 (page [ of, 4
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4514120001

er this Security Instrument. The term "Lender" includes any successors and assigns
¥y g

. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
nd obligations of Lender as Lender ‘may from time to time dircct

foreclosmg or directing Trustee to institute foreclosure of this
stich other actions as Lender may deem necessary or appropriate

under this Security In
This appointment shall i

The Transfer of Rights in the Property Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender:
renewals, extensions and modifications of the Note;
covenants and agreements under this Security Instrument
irrevocably grants and conveys to Trustce, in trust, with po
property located in the COUNTY (Type of Recording Jurisdictio
Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION
which currently has the address of 5602 KINGSWAY, ANACORTE
Address"):

- performance of Borrower's
“Hor this purpose, Borrower

TOGETHER WITH all the improvements now or hereafter erected o
easements, appurtenances, and fixtures now or hereafter a part of the propert
and additions shall also be covered by this Security Instrument. All of the foreg
in this Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates M
Nominee for Lender. Any notice required by Applicable Law or this Security Instrumi

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

= [8587.4 Form 3158 04/2014 (page 2 of 4 pag
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Skagit County Auditor $95.00

1/13/2015 Page 18 of 23 2:27PM



4514120001

“ender must be served on MERS as the designated Nominee for Lender. Borrower
agrees that MERS, as the designated Nominee for Lender, has the right to exercise
ts granted by Borrower to Lender mcludmg, but not hm1ted to, the nght to

15. Notices
Instrument must be
shall be deemed to have
delivered to Borrower's
constitute notice to all Bo

ptly notify Lender of Borrower's change of address. If
wer's change of address, then Borrower shall only

by notice to Lender, Borrower shall ¢
Lender specifies a procedure for rep
report a change of address through th
notice address under this Security Instru
by delivering it or by mailing it by first ¢},
has designated another address by notice o
Borrower prov1des to Lendcr must also be prov1ded
Nominee interest is terminated. Any notice provids
Instrument will not be deemed to have been given4o:
notice in connection with this Security Instrument-gha
Lender until actually received by Lender. If any notice r
required under Applicable Law, the Applicable Law rel
requirement under this Security Instrument.

emed to have been given to
is Security Instrument is also

interest in the Note (together with this Security Instrument) can be sold oie-6f
prior notice to Borrower. Lender acknowledges that until it directs MER:

authority to exercise the rights of Lender. A sale might result in a change in the
the "Loan Servicer™) that collects Periodic Payments due under the Note arigd-thi
Instrument and performs other mortgage loan servwmg obligations under the Note

unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

MERS RIDER - SingleFamily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
= (85874 Form 3158 04/2014 (page 3 of 4 pag
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4514120001

ce of the change which will state the name and address of the new Loan Servicer, the

the member of a class) that arises from the other party's actions
or that alleges that the other party has breached any provision
is Security Instrument, until such Borrower or Lender has
ce given in compliance with the requirements of Section 13)
het other party hereto a reasonable period after the giving of

of, or any duty owed
notified the other party (
of such alleged breach art
such notice to take correc
before certain action can be ta

Section 22 and the notice of accelera
to satisfy the notice and opportunity

E. SUBSTITUTE TRUSTEE

ead as follows:

24, Substjtute Trustee. In accordance witli: Applicable Law, Lender or MERS may from
time to time appoint a successor trustee to any Trusfee appeitited” ereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall sucéeed to all the title, power and
duties conferred upon Trustee herein and by Applicable

BY SIGNING BELOW, Borrower accepts and agreés-+y d covenants contained

in this MERS Rider.

‘4/ s )5

- BORROWER £ TIMO'I‘HY L. OSBORNE - DATE -

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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OAN.AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN.IS NOT ASSUMABLE
WITHOUT THE-APPROVAL OF THE
DEPARTMENT OF YETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

14120001

of JANUARY, 2015, and is incorporated into and shall be deef
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Securiiy
herewith, given by the undersigned (herein "Borrower“) to secure Borf
FINANCIAL, LLC (herein "Lender") and covering the propert
Instrument and located al 5602 KINGSWAY, ANACORTES, WA

the Security
rty Address).

in the Security Instrument, Borrower and Lcnder further covenant and agree as
If the indebtedness secured hereby be guaranteed or insured under Title 38, UniledS
such Title and Regulations issued thereunder and in effect on the date hereof $hall
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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4514120001

of the secured indebtedness pursuant to Covenant 18 of the Security
amended or negated to the cxient necessary to conform such instruments to

: )der's option, Borrower will pay a "late charge" not exceeding FOUR
percent (4.000% ¢rdue payment when paid more than FIFTEEN (15) days after the
duc date thereof to coys extra expense involved in handling delinquent payments, but such
"late charge" shall néft b¢ payable out of the proceeds of any sale made to satisfy the indebtedness
teds are sufficient to discharge the entire indebtedness and all
o by-

guaranty committed upon by the B

the U.S. Code "Vcierans Benefits," th
once due and payable and may foreclo
take any other proper action as by law p

assumption of the loan is established pursuant
States Code.
An authorized transfer ("assumption") of the propert
and agreements as set forth below:

(a}y ASSUMPTION FUNDING FEE: A fee equa
balance of this loan as of the date of transfer of the propertysha
to the loan holder or its authorized agent, as trustee for the De

and payable. This fee is automatically waived if the assumer is exempt
U.B.C. 3729 {¢).

assumption and transfer of this loan, a processing fee may be charged by ik
authorized agent for determining the creditworthiness of the assumer and subseql

shall not exceed the maximum established by the Department of Veterans Affai
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assume
assumer hercby agrees to assume all of the obligations of the veteran under the terni

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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4514120001

ients creating and securing the loan. The assumer further agrees to indemnify the
¢nt.6f Veterans Affairs to the extent of any claim payment arising from the guaranty or
indebtedness created by this instrument.

REQF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

et Oéé‘-“'/f
- BORROWER - TIMOTHY L OSBORNE - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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