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DEFINITIONS

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16.

(A) "Security Instrument'' means this document, Wthh is da
together with all Riders to this document.

(B) "Borrower" is STEVEN mNIELS A MARR[ED I

pinv

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Bank of America, N.A.

( clow and other words are defined in
¢ msage of words used in this document are

December 30, 2014 )
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national banking association
nd existing under the laws of United States of America
address is ¢/o PHH Mortgage, 5201 Gate Parkway, Jacksonville, FL 32256

ficiary under this Security Instrument.
irst American Title

and Three Hundred Twenty-Five Dollars and Six Cents Dollars
_ ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

{F) "Property’” means th
Property.” _
(G) "Loan" means the debt
due under the Note, and all
(H) 'Riders' means all Ri

the Note, plus interest, any prepayment charges and late charges
er this Security Instrument, plus interest.

ity Instrument that are executed by Borrower. The following
k box as applicable]:

Adjustable Rate Rider [ Candotiijnius Rider [ Second Home Rider
[ ] Balloon Rider [X] Plaii Pevelopment Rider [_] 1-4 Family Rider
[T VA Rider [ Biweek! er [ Other(s) [specify]

() “Applicable Law" means all controllirg
ordinances and administrative rules and order
non-appealable judicial opinions. .
(J) "Community Association Dues, Fees, and Assessp s all dues, fees, assessments and other
charges that are imposed on Borrower or the Prope: ondominivm association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer means any transfer of fusids;”othéh, than a transaction originated by
glectronic terminal, telephonic
a financial institution to debit
or credit an account. Such term includes, but is not limited to,*poi - tzansfers, automated teller
machine transactions, transfers initiated by telephone, wire tran |
transfers.

(L) "Escrow Items’' means those items that are described in Section 3.
(M) '"Miscellaneous Proceeds’ means any compensation, settlement, awar
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other taki
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of;
value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayme
the Loan.

{(0) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and 4
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Pplicable federal, state and local statutes, regulations,
Hat have the&ffect of law) as well as all applicable final,

proceeds paid
tion 5) for: (i)
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RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
fenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to
ny additional or successor legislation or regulation that governs the same subject matter. As used

THE PROPERTY
to Lender: (i} the repayment of the Loan, and all renewals, extensions and
i) the performance of Borrower's covenants and agreements under this
Note. For this purpose, Borrower irrevocably grants and conveys to
wer., of sale, the following described property located in the
of SKAGIT :

[Namme of Recording Jurisdiction]

Parcel ID Number: P59145 / 3819 - 0OD-040- 000
1705 Sterling Drive
ANACORTES [City)
("Property Address"):

hich currently has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter er
gasements, appurtenances, and fixtures now or hereafter a part of the p

the right to grant and convey the Property and that the Property is unencumbered,
of record. Borrower warrants and will defend generally the titie to the Property ag.ﬂ
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use
covenants with limited variations by jurisdiction to constitute a uniform security instrumen
property.
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UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:
yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
er, if any check or other instrument received by Lender as payment under the Note or this

this Security Instrument be made in one or more of the following forms, as
e (a cash: (b) money order (©) certlﬁed check bank check treasurcr s check or
cashier’s check, provi
federal agency, ingt
r ed by Lender when received at the location designated in the Note or at
{gnated by Lender in accordance with the notice provisions in Section 15.

parnal payment if the payment or partial payments are insufficient to
pt any payment or partial payment insufficient to bring the Loan
under or prejudice to its rights to refuse such payment or partial
igated to apply such payments at the time such payments are
lied as of its scheduled due date, then Lender need not pay
h unapplied funds until Borrower makes payment to bring

current, without waiver of
payments in the future but \

might have now or in the future against "
the Note and this Security Instrument or pe
Instrument.
2. Application of Payments or Proceeds: Except as’
payments accepted and applied hy Lender shall be applied
due under the Note; (B) principal due under the Nog
shall be applied to each Periodic Payment in the ordeg
shall be applied first to late charges, second to any other"
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a de

f__ﬂmg the covenants and agreements secured by this Security

herwise described in this Section 2, all
ollowing order of priority: (a) interest
s due under Section 3. Such payments
became due. Any remaining amounts
nder this Security Instrument, and

o

ic Payment which includes a
to, the delinquent payment and
pply any payment received
, each payment can be
Il payment of one or

the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists after the payment is 3p ied to'the
more Periodic Payments, such excess may be applied to any late chargés Vol
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéeds to
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodig-Pagments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for px amuunts due
for; (a) taxes and assessments and other items which can attain priority over this Sec
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the B
premiums for any and all insurance required by Lender under Section 5; and (d) Moriga,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen
Insurance premiums in accordance with the provisions of Section 10. These items are ¢
Ttems.” At origination or at any time during the term of the Loan, Lender may require that
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e event of such waiver, Borrower shall pay directly, when and where payable, the amounts
ms for which payment of Funds has been waived by Lender and, if Lender requires,
. receipts evidencing such payment within such time period as Lender may require.

be a covenant and"
is used in Secti
Borrower fails t&,
and pay such amount and
amount., Lender may rev0
accordance with Section
such amwounts, that are the

Lender may, at any ti
the Funds at the time specifi ZSPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender ghall 1mate, ,xhe amount of Funds due (m the basis of current data and

wer is obligated to pay Escrow Items directly, pursuant to a waiver, and
it due for an Escrow Item, Lender may exercise its rights under Section 9

any Federal Home Loan Bank. Lender sha y the Funds to pay the Esciow tems no later than the time
specified under RESPA. Lender shall not cliarge Borrower for holding and applying the Funds annually
analyzing the escrow account, or verifying the'Escrow Items
Funds and Applicable Law permits Lender to make suc
or Applicable Law requires interest to be paid on thg
any interest or earnings on the Funds, Borrower an
shall be paid on the Funds. Lender shall give to Borr
Funds as required by RESPA.

Grge. Unless an agreement is made in writing
der shall not be required to pay Borrower
tar agree in writing, however, that interest
harge, an annual accounting of the

SPA, Lender shall account to
rtage of Funds held in escrow,
and Borrower shall pay to
but in no more than 12

as defined under RESPA, Lender shall notify Borrower as reth‘f‘“@é
Lender the amount necessary to make up the shortage in accordance

Upon payment in full of all sums secured by this Security Instrumen
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg
attributable to the Property which can attain priority over this Security Instrument,

© impositions
payments or

7105377787
W ASHINGTON-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-E(WA) {1302) Page 5 of 15 Initials:

" —

LI & 44

$94.00

it County Auditor
S g I § of 2210:00AM

1/13/2015 Page



wer shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
bt only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
'agamsl enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
cement of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument, If Lender determines that any part of the Property is subject to a lien
Wthh can 4
lien. Within, fuy e date on which that Aotice is given, Borrower shall satisfy the lien or fake one or
more of the actlons ' bove in this Section 4.

Lender may «tauire Bo ‘ower to pay a one- t1me charge for a real cstate tax verification and/or

defrower shall keep the 1mpr0vements now existing or hereafter erected on
fire, harards included within the term "extended coverage,” and any
d {0, earthquakes and floods, for which Lender requires insurance.
he amounts (mcludmg deductible levels) and for the periods that

the Loan. The insurance carr
right to disapprove Borrower's
require Borrower to pay, in co
determmanon cernﬁcatlon and tracki

under no obligation to purchase any
hall cover Lender, but might or might
sntenis of the Property, against any risk,
was previously in effect. Borrower
ignificantly exceed the cost of
ender under this Section 5 shall
ese amounis shall bear interest

not protect Borrower, Borrower's equity in the Propert
hazard or liability and might provide greater or lesser vay
acknowledges that the cost of the insurance coverage so obtai
insurance that Borrower could have obtained. Any amounts d
become additional debt of Borrower secured by this Security
at the Note rate from the date of disbursement and shall be payahf‘.
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgag lause
mortgagee and/or as an additional loss payee. Lender shall have the right to hg
certiticates. If Lender requires, Borrower shall promptly give to Lender all premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not of , ired by Lender,
for damage to, or destruction of, the Property, such policy shall include a startdard gé clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
in writing, any insurance proceeds, whether or not the underlying insurance was required:
be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender's security is not lessened, During such repair and restoration period, Lender shall ha

7105377787
W ASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@'S(WA) (1302) Page 6 of 15 Initials; Form 3048
®
2‘*0150”3005“1 6@{
Skagit County Auditor $94.00

1/13/2015 Page 8 of 2210:00AM



such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ents as the work is completed. Unless an agreement is made in writing or Applicable Law
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
or earpings on such proceeds. Fees for public adjusters, or other third parties, relained by
;r}i ne Bie paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
pafr is not economically feasible or Lender's security would be lessened, the insurance
/ to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any,
Section 2,
If Borrowes abandons t roperty, Lender may file, negotiate and settle any available insurance
claim and related matter§, IfBorrower does not respond within 30 days to a notice from Lender that the

OWET | h;areby assigns Lo Lender {a) Borrower's rights to any insurance
amounts unpaid under the Note or this Security Instrument, and
than the right to any refund of unearned premiums paid by
ing the Property, insofar as such rights are applicable to the
%urance proceeds either to repair or restore the Property or
Security Instrument, whether or not then due.

esmbi;sh and use the Property as Borrower's principal
i¢ Security Instrument and shall continue to occupy the
east one year after the date of occupancy, unless Lender
all not be unreasonably withheld, or unless extenuating

proceeds in an amount no
{b) any other of Borrower

otherwise agrees in writing, which consent
circumstances exist which are beyond Borrowet: g

7. Preservation, Maintenance and Protection ¢f
destroy, damage or impair the Property, allow the
Property. Whether or not Borrower is residing in the
order to prevent the Property from deteriorating or dee
determined pursuant to Section 5 that repair or restoratlon il

perty; Inspections. Borrower shall not
iy deteriorate or commit waste on the

ically feasible, Borrower shall
n or damage. If insurance or

purposes. Lender may disburse proceeds for the repairs and restoratior
progress payments as the work is completed. If the insurance or conle;
to repair or restore the Property, Borrower is not relieved of Borrower
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiéns of t : It has
reasonable cause, Lender may inspect the interior of the improvements on
Borrower notice at the time of or prior to such an interior inspection specifying

8. Borrower's Loan Application. Borrower shall be in default if, durin,
process, Borrower or any persons or entities acting at the direction of Borrowér ot
knowledge or consent gave materially false, misleading, or inaccurate information or sta
(or failed to provide Lender with material information) in connection with the,
representations include, but are not limited to, representations concerning Borrower's o
Property as Borrower's principal residence.

ayment or in a series of
roceeds are not sufficient
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
lopriwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
roceeding that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
) Barrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Security
protecting and/or assessing the valuc of the Property. and securing and/or repairing

ctions can include, but are not limited to: (a) paying any sums secured by a lien
ver' this Security Instrument; (b) appearing in court; and (c) paying reasonable
itéinterest in the Property and/or rights under this Security Instrument, including
kruptcy proceeding. Securing the Property includes, but is not limited to,
2 tepairs, change locks, replace or board up doors and windows, drain water
¥, other code violations or dangerous conditions, and have utilities turned
1ay“take action under this Section 9, Lender does not have to do so and is not
dose, It is agreed that Lender incurs no liability for not taking any or all

attorneys' fces to proty
its secured position Al
entering the Propetty-ta
from pipes, elimiite bt

Any amounts disbur
secured by this Security
disbursement and shall be pa
payment.

If this Security Instrument i
lease, If Borrower acquires fee title
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender, {
Borrower shall pay the premiums requiret t0 1 n the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lénder ceases to be available from the mortgage insurer that
wer was required to make separately designated payments
shall pay the premiums required to obtain
viously in effect, at a cost substantially
isutanée “previously in effect, from an alternate
equivalent Mortgage Insurance coverage is not
separately designated payments that
ill accept, use and retain these
ice. Such loss reserve shall be
in full, and Lender shall not be
nder can no longer require Joss

mortgage insurer selected by Lender. If substantial
available, Borrower shall continue o pay to Lender the amoy
were due when the insurance coverage ceased to be inveffeet
payments as a non-refundable loss reserve in lien of Mortg
non-refundable, notwithstanding the fact that the Loan is ulti
required to pay Borrower any interest or earnings on such losg
reserve payments if Mortgage Insurance coverage (in the amou
provided by an insurer selected by Lender again becomes availa
separately designated payments toward the premiums for Mortgage In
Insurance as a condition of making the Loan and Borrower was reqy
payments toward the premiums for Mortgage Insurance, Borrower sl
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agr
Lender providing for such termination or until termination is required by App,

Section 10 affects Borrower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey'fef
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other parties that share or modify their risk, or reduce losses. &
are on terms and conditions that are satisfactory to the mortgage insurer and the other part
these agreements. These agreements may require the mortgage insurer to make payments usifig any sQur
of funds that the mortgage insurer may have available (which may include funds obtained fror FMortgag
Insurarce premiums}.
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s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
r.enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
om (or might be characterized as) a poruon of Borrower's payments for Morigage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
o the insurer, the arrangement is often termed "captive reinsurance.” Further:
agreements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.
ents will not affect the rights Borrower has - if any - with respect to the
the Homeowners Protectlon Act of 1998 or any other law. These rights

Mortgage Insusa
refund of any Mortgagé Insticance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment:
assigned to and shall b

the Property, if the restor
During such repair and resto

economically feasible and Lender's security is not lessened.

Jpefied, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportupi t.such Property to ensure the work has been completed to
Lender's satisfaction, provided that.su ion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single=it o5 nt or in a series of progress payments as the work is
completed. Unless an agreement is made i Applicable Law requires interest to be pald on such
wifed to pay Borrower any interest or earnings on such
“repair is not economically feasible or Lender's security would

applied in the order provided for in Section 2.
In the event of a total taking, destruction, o
Proceeds shall be applied to the sums secured by th
the excess, if any, paid to Borrower.
In the event of a partial taking. destruction, or loss™in- & Property in which the fair market
value of the Property immediately before the partial taking or loss in value is equal to or
greater than the amount of the sums secured by this Secur immediately before the partial
taking, destruction, or loss in value, unless Borrower and f beérwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the-am
multiplied by the following fraction: (a) the total amount of the
partial taking, destruction, or loss in value divided by (b) the

ue of the Property, the Miscellaneous
trument, whether or not then due, with

In the event of a partial taking, destruction, or loss in value of the Pr y
value of the Property immediately before the partial taking, destruction,
amount of the sums secured immediately before the partial taking, destr
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende:
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails (o respond to Lender within 30 days after the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the E
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean;
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.
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orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
udgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
nder's interest in the Properiy or rights under this Security Instrument. The proceeds of '
r damnages that are atiributable to the impairment of Lender’s interest in the Property
shall be paid to Lender.

. Proceeds that are not applied to restoration or repair of the Property shall be

or any Successors'in Int
any Successor in Interest
amortization of the su

nder's acceptance of payments from third persons, entities or
gunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rlgh ‘ '
13, Joint and Several Liahijity gners; Successors and Assigns Bound, Borrower covenants

' d"fiabilily shall be joint and several. However, any Borrower who

execute the Note (d co signer ). (a) is co-signing this

Security Instrument only to mortgage, 2
terms of this Security Instrument; (b) is #
Instrument; and (c) agrees that Lender
make any accommodations with regard to th
co-signer's consent.

Subject to the provisions of Section 187 any SUOCL’ |
Borrower' s obligations under this Security Instrument ip
all of Borrower 8 rlghts and beneﬁts under thls Sec-_,

her Borrower can agree lo extend, modify, forbear or
rms of this Security Instrument or the Note without the

Section 20) and benefit the successors and assighs of Lender.
14. Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender's int
Security Instrument, including, but not limited to, attorneys’ fe
In regard to any other fees, the absence of express authority in this S

performed in connection with
e Property and rights under this
3 ection and valuation fees,
ent to charge a specific
Lender may not charge

If the Loan is subject to a law which sets maximum loan charges, aid that
that the interest or other loan charges collected or to be collected in connect
permitted Iimils, then: (a) any such loan charge shall be reduced by the armi
charge to the permitted limit; and (b) any sums already collected from Borrowe whf
limits will be refunded to Borrower Lender may choose to make this refund” i:-xy red

prepayment charge is provided for under the Note). Borrower's acceptance of any st
direct payment to Barrower will constitute a waiver of any right of action Borrower mig
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sec
must be in writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by first class mail or when actually delivered to
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
faplicable Law expressly requires otherwise. The notice address shall be the Property Address
orrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
s, then Borrower shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at any one time. Any
shall be given by delivering it or by mailing it by first class mail to Lender's address
Lender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
iy notice required by this Security Instrument is also required under Applicable
requirement will satisfy the corresponding requirement under this Security

state: ‘
connection
received By Een
Law, the Appli
Instrument.
16. Goverjiipg -
governed by federal 1
obligations contained in
Applicable Law., Applic:
might be silent, but such s
the event that any provisi
Law, such conflict shall net
given effect without the conflictiy
As used in this Security
corresponding neuter words of W
include the plural and vice versa;
take any action.
17. Borrower's Copy. Borrower sh
18. Transfer of the Property or'a

erability; Rules of Construction. This Security Instrument shall be
& law of the jurisdiction in which the Property is located. All rights and
ecurity Instrument are subject to any requirements and limitations of
ht explicitly or implicitly allow the parties to agree by contract or it
‘not be construed as a prohibition against agreement by contract. In
f this Security Instrument or the Nole conflicts with Applicable
wovisions of this Security Instrument or the Note which can be

) words of the masculine gender shall mean and include
inine gender; (b) words in the singular shall mean and
ord "may" gives sole discretion without any obligation to

be gi ne copy of the Note and of this Security Instrument.
ezieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal éneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a' Gnd for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tragsfer of title by, Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in thi ty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bostos ¢ or transferred) without Lender's prior
wrilten consent, Lender may reguire immediate payment sl of all sums secured by this Security
Instrument. However, this option shall not be exercised epder if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this Seg
these sums prior to the expiration of this period, Lender mdy-is
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Securiry
prior to the earliest of: {a) five days before sale of the Property pursuarit
this Security Instrument; (b) such other period as Applicable Law might
Borrower's right to reinstate; or (c} entry of a judgment enforcing t
conditions are that Borrower: (a) pays Lender all sums which then woul
Instrument and the Note as if no acceleration had occurred; (b) cures any defan
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, in
to, reasonable attorneys' fees, property inspection and vatuation fees, and othe
purpose of protecting Lender's interest in the Property and rights under this Securit
takes such action as Lender may reasonably require to assure that Lender's interest
rights under this Security Instrument, and Borrower's obligation to pay the sums secured’by,
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstat
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mo

r notige’of acceleration. The notice shall
ce is given in accordance with Section 15

heets certain conditions,
ifepntinued at any time
pawer of sale contained in
cify for the termination of
i trument. Those

TIOSXT7787
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this Security Instrument) can be sold one or more times without prior notice to
result in a change in the entity (known as the "Loan Servicer”) that collects
er the Note and this Security Instrument and performs other mortgage loan
he Note, this Security Instrument, and Applicable Law. There also might be
n Servicer unrelated to a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of the
o which payments should be made and any other information RESPA
f trapsfer of servicing. If the Note is sold and thereafter the Loan is
e purchaser of the Note, the mortgage loan servicing obligations
rvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchas herwise provided by the Note purchaser.

Neither Borrower nor \dy ¢dmmence, join, or be joined to any judicial action (as either an
individual litigant or the memb hat arises from the other party's actions pursuant to this
Security Instrumcnt or that alleges party has breached any provision of, or any duty owed by

notice given in comp]iance with the req o ecti()n 15} of suc.h alleged breach arid afforded the
other party hereto a reasonable period™;
Applicable Law provides a time period W

must elapse before certain action can be taken, that tirne
period will be deemed to be reasonable for'purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursudnt*to Sectiop=22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sati “notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section .Z’
substances defined as toxic or hazardous substances, poﬂutamt
following substances: gasoline, kerosene, other flammable op
and herbicides, volatile solvents, materials containing asbesto
(b) "Environmental Law" means federal laws and laws of the

1./ (a) "Hazardous Substances" are those
by Environmental Law and the
leum products, toXic pesticides
form d@yde and radicactive materials;
: where the Property is located that

d (d) an "Environmental
Condltlon means a condmon that can cause, contribute to, or an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag

Substances, or threaten to release any Hazardous Substances, on or in the Pr

Law, (b) which creates an Environmental Condition, or (¢) which, due to the préser
Hazardous Substance, creates a condition that adversely affects the value of the P

Borrower shall promptly give Lender written notlce of (a) any investigation, claim, d
or other action by any governmental or regulatory agency or private party involving the Propa
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; “(b)
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or he z

7105377787
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ée of any Hazardous Substance, and {(c} any condition caused by the presence, us¢ or release of a
dous Substance which adversely affects the value of the Property. If Borrower learns, or is notiﬁed

in accordance with Environmental Law. Nothing herein shall create any obligation on

ironmental Cleanup.

uired to cure the default; (c) a date, not less than 30 days from the date
by whlch the default must be cured and (d) that failure to cure the

form Borrower of the right to remstate after acceleration, the
the non- ex1stence of a default or any other defense of Borrower

o iiefore the date specified in the notice, Lender at its option,
.all sums secured by this Security Instrument without

provided in this Section 22, including,
evidence.

If Lender invokes the power of
occurrence of an event of default and o

after publication of the notice of sale, Trustee, wi
at public anction to the highest bidder at the tim
notice of sale in one or more parcels and in any orde
of the Property for a penod or permds perm1tted by App

on Borrower, shall sell the Property
nd under the terms designated in the
ines. Trustee may postpone sale
y public announcement at the

sale,
Trustee shall deliver to the purchaser Trustee's deed"conveyl
eovenant or warranty, expressed or implied. The l‘eCIta]S in the ’& g

and attorneys' fees; (b) to all sums secured by this Security Instrum
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security™his
request Trustee to reconvey the Property and shall surrender this Security In
evidencing debt secured by this Security Instrument to Trustee. Trustee shall rec
without warranty to the person or persons legally entitled to it. Such person or pess
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conv
Property, the successor trustee shall succeed to all the title, power and duties conferred uJ
herein and by Applicable Law,

7105377787
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se of Property. The Property is not used principally for agricultural purposes.

ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
s “.,groceedmg to construe or enforce any term of this Security Instrument. The term "attorneys’

used in this Security Instrument, shall include without limitation attorneys’ fees incurred
bankruptcy proceeding or on appeal.

Security Instrume

Witnesses: . : A
_ N?éf’ *{)Public
) . : ashington §
Stevent. Daniel { MISTY-DAWN MCINTIRE |
g MY commss:on EXPIRES |
: 13, 2016
Ceslie A Daniels Nntﬂey Public
| State of Washington §
| MISTY DAWN MCINTIRE |
i} MY COMMISSION EXPIRES |
. July 13, 2018 ) f
(Seal) o :
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
- (Seal)
-Borrower
T105377787
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E OF WASHINGTON } o

ividual(s) described in and who executed the within and foregoing instrument,
She/they signed the same as his/her/their free and voluntary act and deed, for the
rtioned

cial seal this 30th day of December, 2014

and acknowledg;
uses and purpose
GIVEN under®

Notary Publi :}ncP for the State of Washington, residing at
sty Daworn mefntive

My Ap};}ointment Expires on ﬁ)\\_\ \P% imu{

Loan origination organization Bank of America, N.A
NMLS ID 399802

Loan oniginator Stephen Paul Falchetta
NMLS ID 16263

7105377787
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STABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATER.
into and shall be deemed to amend
Instrument") of the same date glven
(the "Note") to Bank of America, N.

e this30thday of December, 2014 and is incorporated
- the Mortgage, Deed of Trust, or Security Deed (the "Security
ed ("Borrower”) to secure Borrower's Adjustable Rate Note

THE NOTE CONTAINS PROVISIONS “ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2 : THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAPW *HANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants afid-ags
Borrower and Lender further covenant and agree as follows:

fsade in the Security Instrument,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1.750% . The Note provideg
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay will change on the first day of March, 2015
day every month thereafter. Each date on which my adjustable rate could change is called a

One Month Adjustable Rate Rider
7105377787
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month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
Journal. The most recent Index figure available as of the date twenty-five (25) days

before each Cﬂange [
If the Index is nc

limits stated in Section 4(D} belo% thi

(i) Interest-Only Period. e¢-ofily period” is the period from the date of this Note through
December 31, 2024 e mtercst-only period, after calculating my new interest rate as
provided above, the Note- Holder will § ine the amount of the monthly payment that would be

#on the unpaid Principal of my loan. The result of this

period after the interest-only period. For the
s provided above, the Note Holder will then
ufficient to repay the unpaid Principal that 1
v Dalte at my new interest rate in substantially
t of my monthly payment.

(ii) Amortization Period. The "amortizatién period" js*
amortizalion period, after calculating my new inter {
determine the amount of the monthly payment t
am expected to owe at the Change Date in full ozsthe Mats
equal payments. The result of this calculation will ba

(D) Limits on Interest Rate Changes
My interest rate will never be greater than  12.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

payment beginning on the first monthly payment date after the Chang
payment changes again.

pay ti\ ‘amount of my new monthly
fie:amount of my monthly

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inteve
monthly payment before the effective date of any change. The notice will include in
be given me and also the title and telephone number of a person who will answer any g
the notice.

One Month Adjustable Rate Rider
7105377787
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¥

Steven L Daniels

7105377787
One Month Adjustable Rate Rider

Loan origination organization Bank of America, N.A.
NMLS ID 399802

(Seal)
-Borrower

-Borrower

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

WSRO

gkagit Count¥ Awuditor
1/13/2015 page
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-Borrower
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ANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 30th day of

, and is incorporated into and shall be
upplement the Mortgage, Deed of Trust, or Security Deed (the
o 1he same date glven by the undersigned (the "Borrower") to

December, 2014
deemed to ame
" Security :

(the "Lender") of the

Instrument and located at*.1705 Sterlisg Drive Anacortes, WA 98221

operty Address]
téd to, a parcel of land improved with a dwelling,
certaifi:common areas and facilities, as described in

The Property includes, but is e
together with other such parcels
The Covenants, Conditions and Restric

(the "Declaration"). The Property is lanned unit development known as

[Name of Planned L]n
(the "PUD"). The Property also includes Borrower's in

Constituent Documents. The *Constituent Documents® are the
incorparation, trust instrument or any equivalent document w
Association; and {iii) any by-laws or other rules or regulations of
Borrower shall promptly pay, when due, all dues and assessment
Constituent Documents.

ldration; (i) articles of
creates the Owners
e Ovm rs Assocnahon
fsuant to the

7105377787
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insurance. So long as the Owners Association maintains, with a generally
accep i
satisfactdry

deductible levelsj, |
"extended cover

and which provides insurance coverage in the amounts {including
the periods, and against loss by fire, hazards included within the term
any other hazards, including, but not limited to, earthquakes and
uires insurance, then: (i) Lender waives the provision in Section 3

coverage on the P’i*%:si:‘
provided by the Owner

What Lender requ
loan.,

In the event of a distributic
repair following a loss to the Propert
proceeds payable to Borrower are hefeb
apply the proceeds to the sums securs
with the excess, if any, paid to Borrowe

C. Public Liabitity insurance. Borro shall take“such actions as may be reasonable to
insure that the Owners Association maintains a bility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any “award
consequential, payable to Borrow er in connectiori-w,
or any part of the Property or the common areas
conveyance in lieu of condemnation, are hereby assit
proceeds shall be applied by Lender io the sums
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except notice to Lender and with
Lender's prior written consent, either partition or subdivide or consent to: (i) the
abandonment or termination of the PUD, except for abandonment:
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (ii} any amendment to any prj " Constituent
Documents" if the provision is for the express benefit of L w (i stmination  of

perty lnsurance proceeds in lieu of restoration or
ommon areas and facilities of the PUD, any
igned and shall be paid to Lender. Lender shall
the Security Instrument, whether ar nat then due,

claim for damages, direct or
mj:emnatlon or other takmg of all

{iv) any action which would have the etfect of rendering the public liabilit;
maintained by the Ow ners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessment
Lender may pay them. Any amounts disbursed by Lender under this paragraptt.p
additional debt of Borrower secured by the Security Instrument. Unless Borrow
agree to other terms of payment, these amounts shall bear interest from X
disbursement at the Note rate and shall be payable, with interest, upon notice from
Borrow er requesting payment.

7105377787
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W, Borrower accepts and agrees to the terms and covenants contained in

e B0

’ Stnte OB\‘h“iutﬂll ) eshe A Daniels

MiSTY DAWN MCINTIRE
¥ COMMISSION EXPIRES §

— NGtR#) Public ]
i SBRIEQF Washingion |
§ MISTY DAWN MCINTIRE §
MY COMMISSION EXPIRES §

{Seal)
-Borrow er

(Seal)
-Borrow er

{Seal)
-Borrower

(Seal)
-Borrower

7105377787 :
MULTISTATE PUD RIDER - Single Family - Fannie MaeIFreddy Mac UNIFORM INSTRUMENT
VMPE-TR (0811) Page 3 of 3 Faorm 3150 1/01

.

skagit cOunw Auditer 21 of 2210: °°AM
Fage
414312015



LEGAL DESCRIPTION

Exhibit A

THE LAND REFERREP TO KEREIN BELOW IS SITUATED IN THE COUNTY Of SKAGIT,
STATE OF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

6RDING TO THE PLAT THEREQF RECORDED IN
RECORDS OF SKAGIT COUNTY, WASHINGTON.

LOT 40, SKYLINE K&
VOLUME 9 OF PLATS, PA

Parcel ID: P59145/3819-000-040-

Commonly known terling Drive, Anacortes, WA 98221
However, by showing this#ddress no additional coverage is provided




