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DEED OF TRUST

DATE: .January 6, 201

Reference # (if applicable}
Grantor{s): .
1. VANZANDT, NANCY

Additional on page

Land Title and Escrow
Granteels)
1. Skagit Bank
2. Land Title Company of Ska Trustee

Legal Description: Lot 27, West View
Additional on page 2

Assessor's Tax Parcel ID#: 4851-000-02 000 (P122453)

THIS DEED OF TRUST is dated January 6, 20
woman as her separate property, whose addig
98233-4044 ("Grantor"); Skagit Bank, whose maiiin
Ave, P O Box 285, Burlington, WA 98233 (referre
sometimes as "Beneficiary"}; and Land Title Company bf
is P O Box 445, Burlington, WA 98233 {referred to below as '

5"19 HAMLIN PL, BURLINGTON, WA
clsin Main Office, 301 E. Fairhaven
sometimes as "Lender” and

stee”).



DEED OF TRUST
{Continued) Page 2

OMVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with diteh or irrigation rights); and all other rights, royaltios, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

West View East,” as per plat recorded on January 27, 2008, under
200601270091, which is a correction of Auditor's File No.

so long as Granter compiiss
suspended or cancelled; the
remade from time to time,
including finance charges en
temporary overages, other ¢ ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shail.natex e Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Deed of Frust secures the bhalance outstanding under the Credit Agreement from time to
time from zero up to the Credit Lim} i in“the Credit Agreement and any intermediate balance. Funds may be

certain times he lower than the amayi , zero. A zero balance does not tarminate the line of credit or
: rantor. Therefore, the lien of this Deed of Trust will remain In fuli
force and effect notwithstanding any zero ba

{or's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfec oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prgfiss, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all 'o,; Rart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Bersonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEXT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMEN HE INDEBTEDNESS AND {B] PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIQN: &R, THE CREDIT AGREEMENT, THE RELATED
POCUMENTS, AND TH!S DEED OF TRUST. THIS DEED;
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providé g d of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as thay become d ; ictiy and in a timaly manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trus i

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Grantor hereby assigns as security to Lende

Possession and Use. Until the occurrence of an Event of Defy (1) remain in possession and
caontrol of the Property; (2) et the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoke Uperi flt), The following provisions
relate to the use of the Property or to other limitations on the Propert operty is not used principatly
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cor i
replacements, and maintenance necessary to preserve its value.

“proghptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants to Lendei that:
Grantor's ownership of the Property, there has been no use, generation, manufagt i treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, unrder abos from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has been, exce prey usly. disclosed to and
acknowledged by Lender in writing, (a} any breach or viclation of any Emwvifor {b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release.ef a ! ous Substance
on, under, about or from the Property by any prior cwners or occupants of the Prop ) any actual or
threatened litigation or claims of any kind by any person relating to such matters; ang icept.ag previously
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant : ent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of

{1) Durlng the pariod of

all applicable federal, state, and local laws, regulations and ordinances, incfuding"
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Prd

Property with this section of the Deed of Trust, Any inspections or tests made by Lender shg;{i'l"_ i
purposes only and shall not be construed to create any responsibility or liability on the part of Lend

or not the same was or should have been known to Grantor. The provisions of this section of the Deed o
incfuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether by foreclosure or otherwise.
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DEED OF TRUST
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nce, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
ing of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remave, ar grant to any other party the right to remove, any timber, minerals {including
oal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

; provements. Grantor shall not demolish or remove any Improvements from the Real Property
jthout Lepder's prior written consent As a condition to the removal of any Improvements Lender may require

er. Lender and Lender's agents and representatives may enter upon the Real Property at alt
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

" Goverpmental Requirements. Grantor shall promptly comply, and shall promptly cause
femts,stenants or other persons or entities of every nature whatsoever who rent, lease or

; & Property in any manner, with all laws, ordinances, and regulations, now or hereafter
entalfauthorities applicable to the use or occupancy of the Property. Grantor may contest

Cornpllance wlt
compliance by all
otherwise use
in effect, of )
in good faith gy s
appropriate appeals, s ranter has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's intefestd in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety hop sonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grant
acts, in addition to those

ther to abandaon or leave unattended the Property. Grantor shall do all other
bove in this section, which frem the character and use of the Property are

may, at Lender's option, (A} declare immediately due and payable all
srease the interest rate provided for in the Credit Agreement or other
prose such other conditions as Lender deems appropriate, upon the sale or

Property. A "sale or transfer” mean
whether legal, beneficial ar equitable;®
contract, land contract, contract for

ny beneficial interest in or to any land trust hoiding title to the Real
' of an intgrest in the Real Property. However, this option shail not be

Trust:

Payment. Grantor shall pay when due {and fa 3| events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines ang impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or far zervices rendgted or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority o aqual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not fue except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of x, assessinent, or claim in connection with a good faith
i i irthé Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within \ft&&ﬁ (15) da fter the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing: ischarge of the lien, or if requested by

Lender, deposit with Lender cash or a sufficient corporate suret

result of a foreclosure or sale under the lien. In any contes Grantor sha defend itself and Lender and shall
satisfy any adverse judgment before snforcement against the Pr
obligee under any surety bond furnished in the contest proceedin

Evidence of Payment. Grantor shall upon demand furnish to Lender sstis nce of payment of the taxes
i 1 ender at any time a written

statement of the taxes and assessments against the Property,
Notice of Construction. Grantor shall notify Lender at least fifteen {15)

furnish to Lender advance assurances satisfactory to Lender that Grantor ca
improvements. ;

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the £ ¢
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insGranée
coverage endorsements on a fair value basis for the full insurable value covering all |
Property in an amount sufficient to avoid appiication of any coinsurance clause, and
clause in favor of Lender, together with such other hazard and liability insurance as Len

company Or companies reasonably acceptable to Lender. Grantor, upon request of Lendey
fram time to time the policies or certificates of insurance in form satisfactory to Lender, inclugi

insurance pelicy also shall include an endorsement providing that coverage in favor of Lender Wll
in any way by any act, omission or default of Grantor or any other person. The Real Property is¢
in an area demgnated by the Admtmstrator 01 the Federal Emergancy Management Agency as

of Grantor's credlt line and the full unpaid principal balance of any prior liens on the property securi
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise require
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lerider
make proof of loss if Grantor fails to do so within fifteen (1B} days of the casualty. Whether or not Lenge;
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and applv
the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorétion
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon

T
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DEED OF TRUST
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atistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
rapair_or restoration if Grantor is not in default under this Deed of Fryst. Any proceeds which have not been

shall be used first to pay any amount owing to Lender undgr this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
aftar payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
rests may appear.

If Grantor fails {A)} to keep the Property free of all taxes, liens, security interests,
claims, (B} to provide any required insurance on the Property, or {C] to make repairs to the
y do so. If any action or proceeding is commenced that would materially affect Lender's
hen Lender on Grantor's behalf may, but is not required to, take any action that Lender
protect Lender's interests. All expenses incurred or paid by Lender for such purposes will

{2} the remaining 4 Agreement; or {C) be treated as a balloon payment which will be due and payabls
at the Credit Agreemant’s The Deed of Trust also will secure payment of these amounts. The rights provided
tar in this paragraph shall be i agdition to any other rights or any remedies to which Lander may be entitled on account
of any default. Any such attiph i
remedy that it otherwise

WARRANTY; DEFENSE OF TI
of Trust:

ing provisions relating to ownership of the Praperty are a part of this Deed

olds good and marketable title of record to the Property in fee simple,
s other than those set forth in the Real Property dascription or in any

41 title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} fantbr has the full right, power, and authority to execute and daliver this Deed of
Trust to Lender.

Defense of Title. Subject to th paragraph above, Grantor warrants and will forever defend the
title to the Property against the ladyful chai f all persons. In the event any action or proceeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the

Title. Grantor warrants
free and clear of aII Ilen

participate in the proceedmg and to be
Grantor will deliver, or cause to be delivir
to parmit such participation.

Compliance With Laws. Grantor warrant
existing applicable laws, ardinances, and reg

Survival of Promises. All promises, agreeme
survive the execution and delivery of this Dead of Trust,
and effect until such time as Grantor's Indebtedness is

Proceedings. If any pro¢eeding in condemnation is
Grantar shall promptly take such steps as may be neces
may be the nominal party in such proceeding, but Lender shal
represented in the proceeding by counsel of its own choice a

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i ca dersi

proceeds of the award shall mean the award after payment of all reasona
incurred by Trustee or Lender in conngction with the condemnation. '

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall
this Deed of Trust and take whatever other action is requested by Lender to per
the Real Property. Grantor shall reimburse Lender for all taxes, as described ;
incurred in recarding, perfecting or continuing this Deed of Trust, ingluding
documentary stamps, and other charges for recording or registering this Deed of

with all expenses
1 all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: ({1} &-epetifi ugion this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indeb uregddy this type
of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Landet:
Agreement; and (4] a specific tax on all or any portion of the Indebtedness or on paym
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to th
Trust, this event shall have the same effect as an Event of Default, and Lender may exert
available remedies for an Event of Default as provided below unless Grantor either {1} pays,
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section™a
Lender cash or a sufficient corporate suraty bond or athar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te this Deed
security agreement are a part of this Deed of Trust: '

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comme
as amended fram tima to time.

Seacurity Interest. LUpon request by Lender, Grantar shall take whatever action is requested by Lender to
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust irf the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
caunterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbur

AR
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r for all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor shall not
ove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Y

ake it available to Lender within three {3) days after roceipt of written demand from Lender to the
ad by applicable law.

4 iThe mailing addresses of Grantor (debtor) and Lender (secured partyl from which information
the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform

2%: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
this Deed of Trust:

any time, and from time to time, upon request of Lender, Grantor will make, execute and
1 be made, executed or deliverad, to Lender or to Lender's designee, and when requested by

ﬁd recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
em appropriate, any and all such mortgages, deeds of trust, security deeds, security
ments, continuation statements, instruments of further assurance, certificates, and
sale epinion of Lender, be necessary or desirable in order to effectuate, complete,
} Grantor's abligations under the Credit Agreement, this Deed of Trust, and the
e liens and security interests created by this Deed of Trust as first and prior fiens
on the Property, whethgt d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in wrigin j
matters referred to

Attorney-in-Fact. If Granjorifails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gt i
Lender as Grantar's attor
other things as may be ne
the preceding paragraph.

FULL PERFORMANCE

If Grantor pa fs‘ e Indehigdness when due, terminates the credit line account, and otherwise

ecurity interest in the Rents and the Personal Property. Any
hitted by applicable law. The grantee in any reconveyance may be
A *, and the recitals in the reconveyance of any matters or
guch matters or facts.

reconveyance fee shall be paid by Grantor, |
described as the "person ar persons legally
facts shall be conclusive proof of the truthfuls

EVENTS OF DEFAULT, Grantor will be in def his Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misreprese ! n at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Gfaritor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet t ayment terms of the Credit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lender'sy ateral. This can include, for example, failure to
maintain required msurance, waste or destructive use of the dw _,%i" ilure to pay taxes, death of all persons liable on
anior lien on the dwelling without Lender's
r the dwelling for prohibited purposes.

permission, foreclosure by the hotder of another lien, or the

RIGHTS AND REMEDIES ON DEFAULT. If an Event of De-%'fs\
Trustee or Landar may exercise any one or mare of the follo

er this Deed of Trust, at any time thereafter,
remedies:

Etection of Remedies. All of Lender's rights and remedies.
together. An election by Lender to choose any one remedy w
Lender decides to spend mongy or to perform any of Grantor' s

Lender's remedles

Accelerate Indebtedness. Lender shall have the right at its opt
due and payable.

Foreclosure. With respect to all or any part of the Real Property, tha T

UCC Remedies. With respact to ail or any part of the Personal F'roper‘z=
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor to take

above Lender's costs, against the Indebtednass. In furtherance of this nght k -
other user of the Property to make payments of rent or use fees directly to Lende ‘ its, 2 ;e collected by
Lender, then Grantor irrevocably designates Lendar as Grantor's attornay-in-fact to endaise jus wmgnts received in

or other users to Lender in rasponse to Lender's demand shall satisfy the obligations
made, whether or not any proper grounds far the demand existed. Lender may exést
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessidn
the Property, with the power to pratect and preserve the Property, to operate the Property T
fareclosure or sale, and to collect the Rents from the Property and appty tha proceeds, over afid abgie
the receivership, against the Indebtedness. The receiver may serve without bond if permittad b lasy
right 1o the appointment of a receiver shall exist whether or not the apparent valus of the Proparfy exd
Indebtedness by a substantia! amount. Employment by Lender shall not disqualify a perscn fr
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold% :
above or Lender otherwise becomes entitled to possession of the Property upen default of Grantor, Grat
become a tenant at sufferance of Lendar or the purchaser of the Property and shall, at Lender's option, sithe

pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the dema
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust ofithe
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persona
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rogerty or of the time after which any private sale or other intended disposition of the Personal Property is to be
i de Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or dispaosition,
of the Personal Property may be made in conjunction with any sale of the Real Property.

roperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
aperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
all.or any portion of the Property.

Expenses If Lender institutes any suit or action te enforce any of the terms of this Deed of
ill’'he entitled to recover such sum as tha court may adjudge reasonable as attomeys fees at trial

foreclosure reports], sur
permitted by applicable

POWERS AND OBLIGATIUNS E: : The following provisions relating to the powers and cbligations of Trustee
{pursuant to Lender's instruct ) are past bf this Deed of Trust:

Powers of Trustee.
take the following action especkio the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map Gs.pldt ¢ aal Property, including the dedication of streets or other rights to the
public; {b} join in granting any ga shent or creating any restriction on the Real Property; and (¢} join in any
subardination or other agreemes;t ed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee s
trust deed or lien, or of any acti
raquired by applicable law, or unle

: llg‘ated to notify any other party of a pending sale under any other
ing in which Grantor, Lender, or Trustee shall be a party, uniess
ri or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificasio 14l for Trustee under applicable faw. [n addition to the rights
iil p#any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lend we the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provitledsby applicable law.

ay fram time to time appoint a successor Trustee to any Trustes
ent executed and acknowledged by Lender and recorded in the
The instrument shall contain, in addition to all
er, Trustee, and Grantor, the book and page or
and the name and address of the successor
y Lender or its successors in interest. The
d to all the titte, power, and duties conferred
is procedure for substitution of Trustee shall

Successor Trustee. Lender, at Lender's opt
appeinted under this Deed of Trust by an i
office of the recorder of SKAGIT County, St
other matters required by state law, the names of the arigi
the Auditor’s File Number where this Deed of Trust

actually é]elwered when actuallv received by
; Eiv recognized avernight courier, or, if
mailed, when deposited in the United States mail, as first class, cerfifitd or edgigtered mail postage prepaid, directad to
the addresses shown near the beginning of this Deed of Trust, va) T xs0f foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lefider shown near the beginning of
this Deed of Trust. Any persen may change his or her address for notice ed of Trust by giving formal
written notice to the other person or persons, specifying that the purpo 7 is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed &t iall tlme f Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law’ other manner, if there is
mare than one Grantor, any notice given by Lender to any Grantor is deemed tlc Agiven to all Grantors. |t will
be Grantor's responsibitity to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part

Amendments. What is written in this Deed of Trust and in the Related Docuri
with Lender concerning the matters covered by this Deed of Trust. To be effectiv
this Deed of Trust must be in writing and must be signed by whoever will be bouird o
amendmeant,

ust:

Caption Headings. Caption headings in this Deed of Trust are for convenience purpes
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or astate created by this Deed of Trust

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and
preempted by federat law, the laws of the State of Washington without regard to its conflicts
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Grantar understands Lender will not give up any of Lender’s rights under tl
unless Lender does so in writing. The fact that Lender delays or omits to exercizse any right will
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, th
mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor also
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's con
again if the situation happens again. Grantor further understands that just because Lender consents to o
more of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor's
reguests. Grantor waives presentment, demand for payment, protest, and notice of dishonar.

Severability. !f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court w
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DEED OF TRUST
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e the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
lid or unenfarceable,

.and Assigns. Subjact to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, |
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may

i Exemption. Granter hereby releases and waives all rights and benefits of the homestead
heState of Washington as 1o all Indebtedness secured by this Deed of Trust,

n

r* means NANCY L VANZANDT and includes all co-signers and co-makers signing
eir successors and assigns,

Credit Agreement. "Credit Agreement”™ mean the credit agreement dataed January 8, 2015, with
credit limit of $35 ﬁQE OO0 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinaficirigs of.. consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTQR: 7H

Deed of Trust.

ust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
nt and security interest provisions relating to the Personal Property and

mental Laws" mean any and all state, federal and local statutes,
protection of human health or the environment, including without

ar regulations adopted pursuant théw‘i

Event of Default. The words "Event of
the evants of default section of this Deed

Hazardous Substances. The words "Hazj
concentration or physical, chemical or infectig
to human health or the environment when imp
transported or otherwise handled. The words
include without limitation any and all hazardous or toxic
under the Environmental Laws, The term "Hazardous S
petroleum by-products or any fraction thereof and asbes

us Substances" mean materials that, because of their quantity,

es, materials or waste as defined by or listed
s¢ includes, without limitation, petroleum and

Improvements. The word "lmprovements" means ail X
mobile homes affixed on the Real Property, facilities, a
Property.

nd future improvements, buildings, structures,
cements and other construction on tha Real

Indebtedness. The word "Indebtedness” means all principéi,
payable under the Credit Agreement or Related Documents;

other amounts, costs and expenses
h all renewals of, extensions of,
Nt of Related Documents and any

Lender to enforce Grantor's obligations under this Deed of Trysk ; ith interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and as ign

proparty now or hereafter owned by Grantor, and now or hereafter a
together with all accessions, parts, and additions to, all replacements o
property; and together with all issues and profits thereon and proceeds (includi
proceeds and refunds of premiums) from any sale or other disposition of the Propi

tutions for, any of such
ighout limitation all insurance

Property. Tha word "Property” means collectively the Real Property and the Pers-:ij

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory note nts, loan
agreements, environmental agreements, security agreements, mortgages, deeds of trust ds; collateral
mortgages, and all other instruments, agreements and documents, whether now or hereaftgr
connection with the Indebtedness; provided, that guaranties are not "Related Documenis"
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, foys
other benefits derived from the Property. ‘

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing adg
445, Burlington, WA 98233 and any substitute or successor trustees.
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DEED OF TRUST
(Continued) Page 8

GRAN G}ﬁ ﬁQKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

INDIVIDUAL ACKNOWLEDGMENT

of Trust, and acknowledged
the uses and purposes therein®

Glven under my hand and offic|

| \Rbgulm atB()l/l ‘”q ?ﬁ
My cwupnssnon expires l{ Q‘QZ‘ - “;2
. :‘,;'." ]

Notary Public in and for the State of

To:

ured by this Deed of Trust.

You are hereby

right, title and interest now held by you under the Deed o
Date:

By:
Its:
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