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ip.and range)  Full legal description located on page Lefl

3335391032 )éed of Trust

State of Washington

CHICAGO TITLE
2002217

THIS DEED OF TRUST ("Security Instrument") is niadg on
M. Donald Davis and Patti Davis. husbar

FHA Case No.

566-1381665-703

MIN: 100039033353910320

uary 9, 2015 . The Grantoris
fe

("Borrower"). The trustee is  First American Title
("Trustee™). Mortgage Electronic Registration Systems, Inc, ("MERS"), is desi inec for

it, its successors
pdtelephone

Quicken Loans Inc. , beneficiary of the sec
and assigns. MERS is organized and existing under the laws of Delaware, and has aii ;
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Quicken Loans Inc. o
is organized and existing under the laws of the State of Michigan
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1050 Woodward Ave, Detroit, MI 48226-1906
. Borrower owes Lender the principal sum of
i Hj dred One Thousand Two Hundred E ghty Six and 00/100
Dollars (U.S. $ 201,286.00 ), This debt is
er's note dated the same date as this Security Instrument ("Note™), which provides for
with the full debt, if not paid carlier, duc and payable on  February 1, 2045 . This

d modifications of the Note; (b) the payment of all other sums, with interest,
ph 7, to protect the security of this Sscurity Instrument; and (c) the performance of
zements under this Security Instrument and the Note, For this purpose, Borrower
the Trustee, in trust, with power of sale, the following described property
kagit County, Washington:

advanced under pd
Borrower's covenagt
irrevocably grants.and
located in

T TACHED HERETO AND MADE A PART HEREOF.

SEE EXHIBIT "
S JOVENANTS OF RECORD.

Parcel ID Number:P122255
which has the address of 1004 Homestead Dr
Burlington

(Street)
#v), Washington 98233-3049 (Zip Code)
{"Property Address");

TOGETHER WITH all the improvements now or hereafter er
appurtenances and fixtures now or hereafter a part of the prop cements and additions shall also be
urity Instrument as the

¢ for the Beneficiary to
exercise thc rights, duties and obligations of the Beneficiary as Beneficiary may {rém time to time direct,
including but not limited to appointing a successor trustee, assigning, or 1 shole or in part the
Security Instrument, foreclosing or directing the trustes 1o institute forecies:

taking such other actions as Beneficiary may deem necessary or appropriate u

to any encumbrances of record.
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incipal,Interest and Late Charge. Borrower shall pay when due the principal of,
he debt evidenced by the Note and late charges due under the Note.

er with the pringipal and interest as set forth in the Note and any late charges,
cclal assessments levied or to be levied against the Property, (b) leasehold
+on the Property, and (¢) premiums for insurance required under paragraph 4.
Leader must pay a mortgage insurance premium to the Secretary of Housing

payments or grou
In any year in whi

and Urban Devélof Seerutary™), or in any year in which such premium would have been
required if Lender held the Security Instrument, each monthly payment shall also imclude either:

(i) a sum for the annua! mortgage
monthly charge instead.of #
Secretary, in a reasonabl
the Secretary, these items
Funds."

imsurance premium to be paid by Lender to the Secretary, or (ii) a
oage insurance premium if this Security Instrument is held by the

it to be determined by the Secretary. Except for the monthly charge by
calted "Bacrbw Items" and the sums paid to Lender are called "Escrow

Lender may, at any time, collect a
exceed the maximum amount that
Settlement Procedures Act of 1974, 1
C.F.R. Part 1024, as they may be amend
reserve permitted by RESPA for unantic
payments are available in the account may not
premium.

hold amgonts for Escrow Items in an aggregate amount not to
quired for Borrower's escrow account under the Real Estate
S.C. Section 2601 et seq. and implementing regulations, 12
rom time to time ("RESPA"), except that the cushion or

Lender shall account to Borrower for the excess funds :
held by Lender at any time are not sufficient to pay the
Borrower and require Borrower to make up the shortag

premium installment that Lender has not become obligated to pay'ta.thc
promptiy refund any excess funds to Borrower. Immediately prior to a
or its acquisition by Lender, Borrower's account shall be credited wit
installments for items (a), (b), and (c).

Applicationof Payments. All payments under paragraphs | and 2 shall b
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secre xpthly
charge by the Secretary instead of the monthly mortgage insurance premium;
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
ther hazard insurance premiums, as required,

ird, to interest due under the Note;
to amortization of the principal of the Note; and

late charges due under the Note.

foss if not made promptly
directed to make payment
jointly. All or any part of th oceeds may be applied by Lender, at its option, either (a) to
the reduction of the indebte the Nate and this Security Instrument, first to any delinquent
amounts applied in the order in pasagtap 1id then to prepayment of principal, or (b) to the
restoration or repair of the damage ty. Any application of the proceeds to the principal shall not
extend or postpone the due date of th fhonthly payments which are referred to in paragraph 2, or
change the amount of such payments. An¥, excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and thi ity Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Ins. ‘
extinguishes the indebtedness, all right, title and'i
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Pr
Application;Leaseholds Borrower shall occupy, esta
principal residence within sixty days after the execution o
days of a later sale or transfer of the Property) and shall contin
principal residence for at least one year after the date of occup

the Property; Borrower's Loan
Property as Borrower's
rument (or within sixty

iy the Property as Borrower's
grider determines that

are beyond Borrower's control. Borrower shall notity Lender of any ¢
Borrower shall not commit waste or destroy, damage or substantially
Property to deteriorate, reasonable wear and tear excepted. Lender ma

and preserve such vacant or abandoned Property. Borrower shall also be in defa
the loan application process, gave materially false or inaccurate information or
failed to provide Lender with any material information) in connection with the |
Note, including, but not limited to, representations concerning Borrower's occupanty
as a principal residence. If this Security Instrument is on a leaschold, Borrower shall ¢
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visions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
ot be merged unless Lender agrees to the merger in writing.

nation.The proceeds of any award or ¢laim for damages, direct or consequential, in

n with any condemnation or other taking of any part of the Property, or for conveyance in
oﬁdemnatlon are hereby assigned and shall be paid to Lender to the extent of the full amount
dness that remains unpaid under the Note and this Security Instrument. Lender shall apply
the reduction of the indebtedness under the Note and this Security Instrument, first to
ennts applied in the order provided in paragraph 3, and then to prepayment of
dation of the proceeds to the principal shall not extend or postpone the due date of

Any excess procegsls
this Security Instry

7. Chargesto Berr
govemmental or ny
Berrower shall pay th

promptly furnish to Lend

If Borrower fails to make thg
any other covenants and agreemes
that may significantly affect Lend,

or the payments required by paragraph 2, or fails to perform
ined in this Security Instrument, or there is a legal proceeding
e Property (such as a proceeding in bankruptcy, for

er's rights in the Property, including payment of taxes,
in paragraph 2.

become an additional debt of Borrower
hall bear interest from the date of
hall be immediately due and payable.

Borrower shall promptly discharge any lien which s ovér this Security Instrument unless
Borrower. (a) agrees in writing to the payment of the obligati red by the lien in a manner
s against enforcement of the lien

(c) secures from the holder of the lien an agreement satisfac
Security Instrument. If Lender determines that any part of the
attain priority over this Security Instrument, Lender may give B
Borrower shall satisfy the lien or take one or more of the actions & foith
giving of notice,

bordinating the lien to this
ject to a lien which may
ieg identifying the lien.

¢ within 10 days of the

Fees. Lender may collect fees and charges authorized by the Secretary
Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sectetar;
payment defaults, require immediate payment in full of all sums secured by.th
Instrument if:
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10.

(c)

(d)

(e)

Reinstatement.Borrower has a right to be reinstated if Beader
full because of Borrower's failure to pay an amount due under
This right applies even after foreclosure proceedings are institw
Instrument, Borrower shall tender in a lump sum all amounts r
current including, to the extent they are obligations of Borrower uni
foreclosure costs and reasonable and customary attorneys' foes and e
the forcciosure proceedmg Upon rcmstatcment by Borrower, this Se

different grounds in the future, or (iii) reinstatement will adversely affect the priors
by this Sccurity Instrument.

Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or

Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

Vithout Credit Approval. Lender shall, if permitted by applicable law (including Section

oper

(ii) The

No Waiver. L
full, but Lender

t'regllire such payments, Lender does not waive its rights with respect to
subsequent events y

Regulationsof HUD Seeretary.In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the f pavifient defaults, to require immediate payment in full and
foreclose if not paid. This Séckrityfnstiument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secst

Mortgage Not Insured. Borrows grees that lf this Security Instrument and the Note are not
determined to be eligible for insurarite under ational Housing Act within 60 days from the
date hereof, Lender may, at its option, requ te payment in full of all sums secured by
horized agent of the Secretary dated
insure this Security Instrument and the
twithstanding the foregoing, this
of insurance 1s solely due to

subsequent to 60 days from the date hereo"i*.%
Notc shall be deemed concluswe proof of suéhi
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12,

13.

14,

15.

16.

Sorrower Not Released;ForbearanceBy LenderNot a Waiver. Extension of the time of
nt or modification of amortization of the sums secured by this Security Instrument granted by

or Borrower's successor in interest, Lender shall not be required to commence proceedings
t gny successor in interest or refuse to extend time for payment or otherwise modify amortization

A for in this Security Instrument shall be given by delivering
s applicable law requires use of another method. The notice

fiy other address Borrower designates by notice to Lender.
«lass mail to Lender’s address stated herein or any address
Lender designates by notice to Borr
deemed to have been given to Borro

hall be governed by Federal law and the law
ent that any provision or clause of this

w, such conflict shall not affect other

3 . given effect without the conflicting
provision. To this end the provisions of this Security d the Note are declared to be

severable.

Borrower's Copy. Borrower shall be given one conft
Instrement.

HazardousSubstances.Borrower shall not cause or permit
release of any Hazardouws Substances on or in the Property, Born
else to do, anything affecting the Property that is in violation of a
preceding two sentences shall not apply to the presence, use, or storag
quantities of Hazardous Substances that are generally recognized to be
uses and to maintenance of the Property,

Hazardous Substance or Environmental Law of which Borrower has actual know,lf’d
learns, or is notified by any governmental or regulatory anthority, that any remova
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18.

mediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly
1l necessary remedial actions in accordance with Environmental Law,

this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
substances by Environmental Law and the following substances: gasoline, kerosene, other

assignment and not an a88igpuient for additional security only.

If Lender gives notice of b rer: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit-of Lended only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to celiest and receive all of the rents of the Property; and (c)
each tenant of the Property shall payallrénts'due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior asasignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its right this paragraph 17.

in-fylt under paragraph 9,
pitittted by applicable law. Lender

Lender may invoke the power of sale and any other re
shall be entitled to collect all expenses incurred in pursuing

If Lender invokes the power of sale, Lender shall give written n
of an event of default and of Lender's election to cause the Propert
Lender shall take such actwn regarding notlce of sale and sha]l glv
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iiblic announcement at the time and place fixed in the notice of sale. Lender or its designee may
rchase the Property at any sale,

:shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
ty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
b-of the statements made therein. Trustee shall apply the proceeds of the sale in the

requires 1mmedl jayment in full under paragraph 9, the Secretary may invoke the nonjudicial

power of sale pr éd in-the Single Family Mortgage Foreclosure Act of 1994 ("Aet™) (12 U.S.C.

foreclosure and‘:to
deprive the Secre
applicable law.

19. Reconveyance.Upon ps

Trustee to reconvey the Prép;;

debt sceured by this Security

oreclosure commissioner designated under the Act to commence
the Property as provided in the Act. Nothing in the preceding sentence shall
f any rights otherwise available to a Lender under this paragraph 18 or

ént f.all'Siims secured by this Security Instrument, Lender shall request

ty

: a,i‘i surrender this Security Instrument and all notes evidencing
‘ent to Tmstee. Trustee shall reconvey the Property without

warranty and without charge to thg person<T persons legally entitled to it. Such person or persons shall

pay any recordation costs,

20. Substitute Trustee. In accordanc
successor trustee to any Trustee appoint
Property, the successor trustce shall succeed to a
herein and by applicable law.

21.  Use of Propetty. The Property is not used prificipalt

22,

|:| Condominium Rider

Planned Unit Development Rider [ Graduated Payn

icultural or farming purposes.

th applicable law, Lender may from time to time appoint a
;’fhereunder 1o has ceased to act. Without conveyance of the
&, power and duties conferred upon Trustee

uted by Borrower and recorded

¥ rider shall be incorporated into and

(] Growing Equlty

XX] Other [specify]
Legal Attached
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¥ING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
ecuted by Borrower and recorded with it.

”
/L //02C 01/09/2015 (Seal)

- C
-Borrower

01/09/2015 (Seal)
-Borrower

Fatti Davis

(Seal)
-Borrower

[ 1 Refer to the attached Signature Addendum for additio andssignatures.
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Dated- January 9, 2015
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Notary Public in and for the Staté'of Washingson

My commission exptrev 9/‘ Ci /‘8
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Loan Origination OrganizatiorQuicken Loans Inc.

NMLS ID: 3030

Loan Originator:ALStin T Koepfer

NMLS ID: 1177952
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EXHIBIT "A™

Skagit Courty
Vashington.

Situated in Skagit
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