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DEED OF TRUST

DATE: January 8, 201

Reference # (if applicabl
Grantor(s):
1. PETERSON, JOHN
2. PETERSON, MARTH

Additional on page

Grantee!s)
1. PEQPLES BANK
2. Guardian Northwaest Title -*

Legal Description: Lot 109, Eaglemont'
Additional on page 2

Assessor's Tax Parcel ID#: 4789-000-109-b0000

THIS DEED OF TRUST is dated January 8, 20
PETERSON, HUSBAND AND WIFE, whose address™is VER POND DRIVE N, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, whoge mailing address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 982 referred to below sometimes
as "Lender” and sometimes as "Bensficiary”); and G i srthwest Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Verni \ 58 (referred to below as
"Trustee").

4N L PETERSON and MARTHA S




DEED OF TRUST
an No: 5723513-1 {Continued) Page 2

QNVB’ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right

; jzsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
; ‘scrtbed real property, together with all existing or subsequently erected or affixed buildings,
ents ahd:fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
g stock inutilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
: wﬂhout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”}

ounty, State of Washington:
A ,OF EAGLEMONT PHASE 18, DIVISION 1",

ACCORDING TO THE PLAT

4620 BEAVER POND DRIVE N,
Property tax identification number is

The Real Proparty’
MOUNT VERNON,

A The Real
4789-000-109- 00000

so long as Grantor complies wi ns of the Cradit Agresement and the line of credit has not been terminated,
suspended or cancelled; tha Cred nt allows negative amortization. Such advances may be made, repaid, and
remade from time to time, su t to tl'fa mntatlon that tha total outstanding batanca owmg at any ong time, not
including finance charges on su 3
tamporary overages, other char@a fmounts expended or advanced as provided in either the Indabtedness
paragraph or this paragraph, shall not ax agthe Credit Limit as provided in the Credit Agreemeant. It is the intention of
Grantor and Lender that this Deed o secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit Cradit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subs quwtl e ced. The unpaid balance of the revolving line of credit may at
it _sha r'zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fun 4 Grantor., Therefore, the lien of this Dsed of Trust will remain in full
force and effect notwithstanding any zero bala

Grantor hereby assigns as security to Lende vior's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is rgcos n accordance with RCW 65.08.070; the lien created by this
i is i hoate upon the recording of this Deed of Trust. Lender grants to

automatically revoked upon acceleration of all or
Uniform Commercial Code security interest in the Pe

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS
PERSONAL PROPERTY. IS GIVEN TO SECURE (A} PAYMENEF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGAT!
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provi }
amounts secured by this Deed of Trust as they become due, and s
Grantor's obligations under the Credit Agreemant, this Deed of Trust,

Rents.
THE SECURITY INTEREST IN THE RENTS AND

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defadlt,
control of the Property; (2) use, operate or manage the Propert

The following provisions
relate to the use of the Property or to other limitations on the Property. erty is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condi iplly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance ng
stripping of or waste on or to the Proparty or any portion of the Property. Wi
foregoing, Grantor will not remove, or grant to any other party the right to remo
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior*

generality of the
minerals {including

Removal of Improvements. Grantor shall not demolish or remove any Improveriants frath she Real Property
without Lender's prior written consent. As a condition to the removal of any Improvem
Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
equat value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo
reasonable times to attend to Lender's interaests and to inspect the Real Property for pur
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall gf
compliance by all agents, tenants or other persons or entities of every nature whatsoever w
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental sutharities applicable to the use or occupancy of the Property. Grantyy
in good faith any such law, ordinance, or regulation and withhold compllance during any proceed
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long a
sole opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post,
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all gihy
acts, in addition to those acts set forth above in this section, which from the character and use of the Property
reasonably necessary to protect and preserve the Property. ’

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all

R
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DEED OF TRUST
0: 5723513-1 (Continued) Page 3

PROPERTY DAMAGE INSURANCE. The followin |
Trust,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, s
encumbrances, and other claims, (B) 1o prowde any requued insurance on the Property,

Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s intefess
Praoperty, then Lender on Grantor's behalf may, but is not required to, take any action that Lender beliei
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the dats @
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will i
payable on demand; (Bl be added to the balance of the Credit Agreement and be apporticned among and be payaiile
with any installment payments to become due during either (1) the term of any applicable insurance policy: or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the

ed by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
inent evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
fif, witfiout Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
& or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
icial or equitablte; whether valuntary or involuntary; whether by outright sale, deed, installment sale
act, contract for deed, leasehold interest with a term greater than three (3} years, lease-option
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
r method of convevance of an interest in the Real Property. Howaever, this option shali not be
sch exercise is prohibited by federal law or by Washington law.

axes and assessments not due, except for the Existing Indebtedness referred to
“provided in this Deed of Trust.

dispute over the obligatigéi tg#bay, so long as Lender's interest in the Property is not Jeopardized. If a lien arises or
: , Grantor shalt within fifteen {15) days after the lien arises or, if a lien is filed,

safitar has notice of the filing, secure the discharge of the lien, or if requested by
i nstifficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to disché lus any costs and attorneys' fees, or other charges that could accrue as a
rasult of a foreclosure or’ i In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgm are enfasCément against the Property. Grantor shall name Lender as an additional

Lender, deposit with Lende

obligee under any surety bor ) +he contest proceedings.

Evidence of Payment. Grantor shalf u n demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall author neidte governmental official to deliver to Lender at any time a written
statement of the taxes and assessgimen} i fe Property.

40 nder at least fifteen {15) days before any work is commenced, any
services are furnlshed or any materials &re: plied tg the Property, if any mechanic's lien, materialmen’s lien, or
ather lien could be asserted on account gf the wo rvices, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances sé sfactm 5 Lender that Grantor can and will pay the cost of such
improvements.

rdvigions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procuré and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis the full in able value covering all improvements on the Real
Property in an amount sufficient to avoid appllcatlon of amy ance clause, and with a standard mortgagee
clause in favor of Lender, together with such ather hazard: y insurance as Lender may reasonably require.

ipon request of Lender, will deliver to Lender
atisfactory to Lender, including stipulations that
{3Ok-days prior written notice to Lender. Each
n favor of Lendar will not be impaired

in any way by any act, omission or default of Grantor or any othg pe Shouid the Real Property be located in

an area designated by the Durector of the Federal Emergency Management

Lender that the Property is located in a special flood hazard are
and the full unpaid principal balance of any prior liens on the prg
limits set under the National Flood Insurance Program, or as otheray
insurance for the term of the loan.

Appilication of Proceads. Grantor shall promptly notity Lender of any los;
make proof of loss if Grantor fails to do so within fifteen {15} days o Whether or not Lender’s
security is impaired, Lender may, at Lender's electicn, receive and retain’th ":any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien
and repair of the Property. |f Lender elects to apply the proceeds to restorativii ang regiir, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory %0
satisfactory proof of such expenditure, pay or reimburse Grantor from the prozes reasonable cost of
repair or restoratlon if Grantor is not in default under this Deed of Trust. Angg ich have not been
restoration of
; pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the ndeb Lender holds
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid with : Grantor as
Grantor's interests may appear.

proceeds from the insurance hecome payable on loss, the provisions in this Deed of Trust for divi 161
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedns

T
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DEED OF TRUST

Lean No: 6723513-1 (Continued) Page 4

CONDEMNATION. The following provisions relatin

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this &
security agreement are a part of this Deed of Trust:

Srment's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
ph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
<Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

warrants that: {(a} Grantor holds good and marketable title of record to the Property in fee simple,
liems and encumbrances other than those set forth in the Real Property description or in the
section below or in any title insurance policy, title report, or final title opinion issued in favor
nder in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
deliver this Deed of Trust to Lender.

to the exception in the paragraph above, Grantor warrants and will forever defend the
&t the lawful claims of all parsons, In the event any action or preceeding is commenced

Grantor will defider, or'g
to permit such particip

Compliance With Law:
existing appticable [a

Survival of Promise;
survive the execution and
and effect until such tima?

Exrstlng Lien. The lien of thi§*Dréed,: ust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing gbligsiion to JAMORGAN CHASE BANK, N.A. described as: A DEED OF TRUST
RECORDED MAY 31, 2011 UHDE GRS FILE NO. 201105310135, RECORDS OF SKAGIT COUNTY,
WASHINGTON. The existing obli§ nt principal balance of approximately $172,849.00 and is in the
original principal amount of $194,7 for expressly covenants and agreas to pay, or see to the payment
default an such indebtedness, any default under the instruments
ecurity documents for such indebtedness.

No Modification. Grantor shall not ente
other security agreement which has prigfit
amended, extended, or renewed without the
accept any future advances under any such gec

gieement with the holder of any mortgage, deed of trust, or
ves this Deed of Trust by which that agreement is modified,
tor written consent of Lender. Grantor shall neither request nor
ity agreement without the prior written consent of Lender.

raceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnatitut is filed, Gy
Grantor shall promptly take such steps as may be necessagy t
may be the nominal party in such proceeding, but Lender shall'be &

r shall promptly notify Lender in writing, and
end the action and obtain the award., Grantor
titled to participate in the proceeding and to be
antor's expense, and Grantor will deliver or

time to parmit such participation.

Application of Net Proceeds If all or any part of the Propi é?;' bv eminent domain proceedings or by

requure that all or any portlon of the

proceeds of the award shall mean the award after payment of ¢§
incurred by Trustee or Lender in connection with the condemnats;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH he following provisions relating
to governmental taxes, fees and charges are a part of this Daed of Trus

Current Taxes. Feas and Charges. Upon request by Lender, Grantor shafi € h documents in addition to
this Deed of Trust and take whatever other action is requested by Lendef .") perfec d continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as de together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inc ) ficnitation all taxes, fees,
documentary stamps, and other charges for recording or registering this De

(1

Taxes. The following shall constitute taxes to which this section applies:

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the
Agreement; and {4} a specific tax on all or any portion of the Indebtedness o
interest made by Grantor.

e hgider of the Cradit
g principal and

Subsequent Taxes. If any tax to which this section applies is enacted subsequent tosth
Trust, this event shall have the same effect as an Event of Default, and Lender ma 1
available remedies for an Event of Default as provided below unless Grantor aither
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens s
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the sxtent an
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform C
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Len
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trast,
real property records, Lender may, at any time and without further authorization from Grantor, file exec ed
countarparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimby
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shalf
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble’asy
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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DEED OF TRUST
{Continued} Page 5

ermitted by applicable law.

The mailing addresses of Grantor (debtor} and Lender (secured party] from which information
4he security interest granted by this Deed of Trust may be obtained (each as required by the Unifarm
i de) are as stated on the first page of this Deed of Trust.

NCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
a part of this Deed of Trust:

ed recorded, refiled, or rerecorded as the case may be, at such tlmes and in such offices
ay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
tatements, continuation statamaents, instruments of further assurance, certificates, and

e (1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

the liens and security interests created by this Deed of Trust on the Property,
er acquired by Grantor. Unlaess grohibited by law or Lender agrees to the contrary in
Lender for all costs and expenses incurred in connection with the matters referred
te in this paragraph.

Attorney-in-Fact. If Grantsr fzils to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of i i i
Lender as Grantor's

the preceding paragraph

FULL PERFORMANCE. If Grantor pays allhe Indebtedness when due, terminates the credit line account, and otherwise

ute and deliver to Grantor suitable statements of termination of any

financing statement on file evidencing, Temder's security interest in the Rents and the Parsonal Property. Any

reconveyance fee shall be paid by G
described as the "person or personsagall

maintain required insurance, waste or destructive’
the account, transfer of title or sale of the dv
permissicn, fereclosure by the holder of another lier,

RIGHTS AND REMEDIES ON DEFAULT. If an Event

reto,

er this Deed of Trust if any of the following happen: (A) Grantor
This can

¢ {C} Grantor's action or
'gfﬂts in the collateral. This can include. for example, failure to
s# of the dwelling, failure to pay taxes, death of ail persons liable on
ing, creation of & senior lien on the dwelling without Lender's

Election of Remedies. All of Lender's rights and re
together. An election by Lender to choose any one
Lender decides to spend money or to perform any of G
failure to do so, that decision by Lender will not affect
Lender’s remedies.

if

Accelerate Indebtedness. Lender shall have the right at its optigh 1" de are .
due and payable. !

Foreclosure. With respect to all or any part of the Real Prope
power of sale and to foreclose by notice and sale, and Len
foreclosure, in either case in accordance with and to the full exte

UCC Remaedies. With respect to all or any part of the Personal Prop
remedies of a secured party under the Uniform Commergial Code.

Collect Rents. Lender shall have the right, without notice to Granto
Property and cellect the Rents, including amounts past due and unpai
above Lender’'s costs, against the Indebtedness. In furtherance of this ﬁg
other user of the Property to make payments of rent or use fees directly to 'f_\}f er.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact tor
payment thereof in the name of Grantor and to negotiate the same and collect t
or other users to Lender in response to Lender's demand shall satisfy the oblig
made, whether or not any proper grounds for the demand existed. Lender
subparagraph either in person, by agent, or through a receiver.

ession of and manage the
et proceeds, over and
¥ require any tenant or
he Rents are coliected by
ruments received in
meants by tenants
the payments are

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take posses l or any part of
the Property, with the power to protect and preserve the Property, to operate the Progt i ling“pr pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ¢ ve-the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if pe
right to the appointment of a receiver shall exist whether or not the apparent value of th
Indebtedness by a substantial amount. Employment by Lender shall not disgqualify a persor
receiver.

Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property is ;
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantori, Gr
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's o
pay a reasonable rental for the use of the Property, or {(2) vacate the Property immediately upol
Lender,

Other Remediss. Trustee or Lender shall have any other right or remedy provided in this Deed of T
Credit Agreement or available at law or in equity.

MNotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Per
Property or of the time after which any private sale or other intended dispasition of the Personal Property is &
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dispositi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Y
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DEED OF TRUST
No: 5723513-1 {Continued) Page 6

aia of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alt rights to have
operty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
$«¢ha Property together or separately, in ane sale or by separate sales. Lender shall be entitled to bid at any
all or any portion of the Property.

s; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
: appeal Whether or not any court action is involved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
sement of its rights shall become a part of the Indebtedness payable on demand and shall bear
d“‘t Agreement rate from the date of the expenditure until repaid. Expenses covered by this
. Without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
éxpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
ncluding efforts to modify or vacate any automatic stay or injunction}, appeals, and any
collection services, the cost of searching records, obtaining title reperts (including
s' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
Grantor also will pay any court ¢osts, in addition to all other sums provided by law.

anticipated pos
foreclosure reportg¥,
parmitted by apglicabli

LISTEE. The following provisions relating to the powers and abligations of Trustee
e part of this Deed of Trust:

take the following actighs W :to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a ma 3 Real Property, including the dedication of streets or other rights to the
public (b] join in grantmg ny easgmant or creating any restriction on the Real Property; and f{c} join in any
-zhls Deed of Trust or the interest of Lender under this Deed of Trust.

trust deed or lien, or of any 4¢

oceading in which Grantor, Lender, or Trustee shall be a party, unless
reguired by applicable law, or unleg i

proceeding is brought by Trustee.

ired for Trustee under applicable law. In addition to the rights
or any part of the Property, the Trustee shall have the right to
have the right to foreclose by judicial foreclosure, in either case in
icable law,

Successor Trustee. Lender, at Lender's
appointed under this Deed of Trust by a
office of the recorder of SKAGIT Count
other matters required by state law, the na

& m time to time appeint a successor Trustee 1o any Trustee
struifient executed and acknowledged by Lender and recorded in the
tite 4T Washington. The instrument shall contain, in addition to all
3 the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed rust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed, and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Fioberty, shall sitceed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by Applicable |zi is procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitut

NOTICES. Subject to applicable law, and except for notic wed by law to be given in another manner,
any notice required to be given under this Daed of Trust fout limitation any notice of default and any
notice of sale shall be given in writing, and shall be effeétive : ctually delivered, when actually received by
telefacsimile {unless otherwise required by law}, when deposited nﬁ'&’fmallv recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class,™ segistered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust.
any lien which has priority over this Deed of Trust shall be sent to
this Deed of Trust. Any person may change his or her address for
written notice to the other person or persons, specifying that the
address, For notice purposes, Grantor agrees to keep Lender info
Subject to applicable law, and except for notice required or allowed by :
more than one Grantor, any notice given by Lender to any Grantor is deemed #

be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a

Amendments. What is written in this Deed of Trust and in the Related :
with Lender concerning the matters covered by this Deed of Trust. To be éf{ﬁatﬁ\fe an change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bou
amendment.

| réss, as shown near the beginning of
{ -*thls Deed of Trust by giving formal

f Grantor's current addrass,
given’ip another manner, if there is
iven to all Grantors. It will

Caption Headings. Caption headings in this Deed of Trust are for convenienc
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of tha interest or estate created by this Deed of Trt.rsi w.'
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

presmpted by fedaral law, the laws of the State of Washington without regard to its con
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s reguest to submit to t
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shail be joint and
references to Grantor shall mean each and every Grantor. This means that each Grantor sig
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this De&g
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mieas
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does ho
mean Grantar will not have to comply with the other provisions of this Deed of Trust. Grantor also understancs
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's cornsen
again if the situation happens again. Grantor further understands that just because Lender consents to org:4
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

AR
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DEED OF TRUST

Loén No: 5723513-1 {Continued) Page 7

DEFINITIONS. Th

GRANTOR AGREES TQ ITS TERMS.

£ If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
Atorsetivg, rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
araftnforceabls.

d Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's interest,
Deed o} Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

Hf the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
uccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

Time is of the essence in the perfarmance of this Deed of Trust.

this Deed of Trust haraby waive the right '
ny party against any other party. {Initial Her

ry trial in any action, proceeding, or

Waiver of Homaest tion. Grantor hereby releases and wai rights and benefits of the homestead
axemption laws of f Washington as to all Indebtedness secured by this Deed of Trust.

Beneficiary. The word “Be y" means PEOPLES BANEK, and its successors and assigns.

- means JOHN L PETERSON and MARTHA S PETERSON and includes all
LCredit Agreemant and all their successors and assigns.

Borrower. Tha word 3
co-signers and co-makgrs sign

Credit Agreement. 5" "Cragdit Agreement™ mean the credit agreement dated January 8, 2015, with
credit limit of $50 BQ‘D 00 foin Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanging )s of, cingolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: T EMENT CONTAINS A VARIABLE INTEREST RATE.

Dead of Trust. The words 1" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all “as ent and security interest provisions relating to the Personal Property and
Rents. 1

Event of Default. The words "E
the events of default section of thist

Existing Indabtedness. The words i ndebtedness” mean the indebtedness describaed in the Existing Liens
provision of this Deed of Trust.

PEFERSON and MARTHA S PETERSON.

s all existing and future improvements, buildings, structures,
ities, additions, replacements and other construction on the Real

Grantor. The word "Grantor" means JOH

Improvements. The word "Improvemen
mobile homes affixed on the Real Property
Propaerty.

Indebtedness. The word "Indebtadness” mea
payable under the Credit Agreement or Relat Y
modifications of, consolidations of and substitutions for ;

principal,

erest, and other amounts, costs and expenses
ogether with all renewals of, extensions of,
t Agreement or Related Documents and any
igations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this ogether with interest on such amounts as

provided in this Deed of Trust.

Lender. The word "Lender™ means PEOPLES BANK, |

5 and assigns. The words "successors or
assigns” maean any person or company that acquires any interesy

it Agreement.

Parsonal Property. The words "Personal Property” mean all e
property now or hereafter owned by Grantor, and now or
together with all accessmns, parts, and addltlons to, all replac

ter atta‘_ hed or affixed to the Real Property;
nd all substitutions for, any of such

Proparty. The word "Property” means collectively the Real Property and t

Real Property. The waords "Real Property” mean the real property, intere i as further described in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all prorgissasy not
agreements, security agreements, mortgages, deeds of trust, security deee!s'.l _chllat

sedit agreements, loan
ortgages, and all other

Indebtedness; provided, that guaranties and environmental indemnity agreement
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present anc{ funme re&m;, revenues, incor:
other benefits derived from the Property. 40 -3,}.'” 05

Trustee. The word "Trustee” means Guardlah Northmuﬂ'me ﬁ:, whose mailing ad '301-B Riverside
Drive, Mount Vernon, WA 98273 and anyé‘ubstrtute or succes’qbr nlq es.

EACH GRANTOR ACKNOWLEDGES HAVING }tmo ALL {ﬁﬁ’;ﬁov@oﬁs'_m THIS DEE

JOHN L PETEHSOW

X b’i"\‘:":’:—‘%i“&*— -\-' R, P e

MARTHA S PETERSON

oy
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DEED OF TRUST
an No: 5723513-1 {Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

w<sh . )
\\““""H" ) 58
&;;\oili ;{1,,

Rl bty %,

A

o \ "
i icfﬁnally aﬂuaeaid JOHN L PETERSON and MARTHA S
|

cou

K< c oA
)

On this day
PETERSON
described in’

thge basis of asfactory evidence to be the individuals
e dﬂa lﬂy “signed the Deed of Trust as their free

eion ‘-'."5
Given under my hand a 7 i S < ‘ay'c's AY ™S . . 20, 5.
_ "% A s O
o

;:\\" Residing at M \\h \/.Q‘MM
My commission expires (4 50“1 ‘3

70 g
Notary Public in and for the S{ate‘of L&( - -

To:

ndebtedness securad by this Deed of Trust. You are hereby
reconvey without warranty, to the persons entitled thereto, the

requested, upon payment of all sums L
ged of Trust,

right, title and interest now held by you u
Baneficiary:
By:
Its:

Date:

LASER PRO Lending, Ver. 14.1.0.008 Copr. Hari&g inancial Solutions, Inc. 1997, 2015. All Rights Reserved. -

T

Skagit County Audltor $80.00
4/9/2015 Page 8 of 8 1:27PM



