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GUARDIAN NORTHWEST TITLE CO.

ACRRRCICTRTn

DEED OF TRUST

AR

DATE: December 31, 2€)

Reference # (if applicable)f Additional on page

Grantor{s):
1. BARON, GERALD
Z. BARON, LYNNE

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - %k ustee

Legal Description: Section 21, Townshi
H Survey 8412110011

THIS DEED OF TRUST is dated December 31, 2
BARON, HUSBAND AND WIFE, whose address is 926 * MARKET ROAD, BOW, WA
DOWNTOWN BELLINGHAM

eferred to below sometimes

as "Lender” and sometimes as "Beneficiary”); and Guar
mailing address is 1301-B Riverside Drive, Mount Vernon,
"Trustee").
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DEED OF TRUST
odn Mo: 5723435-1 {(Continued) Page 3

& agifnion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

ssary to protect and preserve the Property.

SENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable alf
eed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
;. prior written consent, of all or any part of the Real Property, or any interest in the Real
" means the conveyance of Real Property or any right, title or interest in the Real Property;
vitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntsact for deed, leasehold interest with a tarm greater than three (3} years, lease-option
4, or transfer of any beneficia! interest in or to any land trust holding title to the Real
wihpd,of conveyance of an interest in the Real Property. Howaever, this option shall not be

contract,
contract, or bv sale,
Property, or by any ot
exercised by Lender

TAXES AND LIEN
Trust:

Payment. Grantor shall pas wtien due {and in all events prior to delinquency} all taxes, special taxes, assessmants,
charges {including w 5k, fines and impositions levied against or on account of the Property, and shali
anis. on or for services rendered or material furnished to the Property. Grantor
; iehs having priority over or equal to the interest of Lander under this Deed of
Trust, except for the fien; assessments not due, except for the Existing Indebtedness referred to
beiow, and except as otheiwise provided in this Deed of Trust.

Right to Contest. Grantor gayinent of any tax, assessment, or claim in connection with a good faith
dispute over the cbligation to"pay,
is filed as a result of nonpaymen

amount sufficient to discharge the i ply
rasult of a foreclosure or sale undeg.&%

whish to Lender satisfactory evidence of payment of the taxes
‘governmental official to deliver to Lender at any time a written
the Property.

or assessments and shall authoriza the ap
statement of the taxes and assessments ag

aterials. Grantor will upon request of Lender
Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisio
Trust.

Maintenance of Insurance. Grantor shall procure and |
coverage endorsements on a repl&cement basis for the fu “ri!mr 4 vering all Improvements on the Real
se, and with a standard mortgagee
& as Lender may reasonably require.

Policies shall be written ln form, amounts, coverages and basi
company or companies reasonably acceptable to Lender,
from time to time the pelicies or certificates of insurance in form &ati
coverages will not be cancelted or diminished without at least thirty (B8
insurance policy also shall include an endorsement providing that covera

¥itten notice to Lender. Each
Lender will not be impaired
eal Property be lgcated in
special flood hazard area,
fter notice is given by
Untsof Grantor's credit line

Jp to the maximum policy
to maintain such

Grantor agrees to obtain and maintain Federal Flood Insurance, if available,
Lender that the Property is located in a special flood hazard area, for the
and the full unpaid principal batance of any prior liens on the property secu
limits set under the National Flood Insurance Program, or as otherwise required

insurance for the term of the loan. '

Application of Procesds. Grantor shall promptly notify Lander of any loss or damage, to tké . Lender may
not Lender's
ce and apply
he restoration

bl repair or

security is impaired, Lender may, at Lender's election, receive and retain the proceeds.of any
the preceeds to the reduction of the Indebtedness, payment of any lien affecting the Propsé
and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repsir
replace the damaged or destroyed Improvements in a manner satisfactory to Lends
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repair or restoration if Grantor is not in default under this Deed of Trust.

interast, and the remainder, if any, shall be applied to the principal balance of the Indebtednesé.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intergé
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness desc
in effact, compliance with the insurance provisions contained in the instrument evidencing su
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to th
compliance with the terms of this Deed of Trust would constitute a duplicgtion of insurance requirement
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of pfoce
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. ¥

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interés
encumbrances, and ather claims, (B} to provide any required insurance on the Property, {C} to make repairs to the
Property or to comply with any obligation tc maintain Existing Indebtedness in good standing as required below, then
Lender may de so. If any action or proceeding is commenced that would materially affect Lender's interests in the
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DEED OF TRUST
n fo: 5723435-1 {Continued) Page 5

interest. Upon request by Lander, Grantor shall take whatever action is requested by Lender to perfect
ngtontinue Lender's security interest in the Personal Property. In addition to recording this Oeed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
xpenses incurred in perfecting or continuing this security interest. Upon defauft, Grantor shall not
ar detach the Personal Property from the Property. Upon default, Grantor shall assemble any
rty ot affixed to the Property in a manner and at a place reasonably convenient to Grantor and
available {0 Lender within three (3) days after receipt of written demand from Lender to the

giling addresses of Grantor {(debtor) and Lender {secured party) from which information
interest granted by this Deed of Trust may be obtained {each as required by the Uniform
stated on the first page of this Deed of Trust.

| appropriate, any and all such mortgages, deeds of trust, security deeds, security
continuation statements, instruments of further assurance, certificates, and
inion of Lender, be necessary or desirable in order to effectuate, complete,
nter's obligations under the Credit Agreement, this Deed of Trust, and the
the hers and security interests created by this Deed of Trust on the Property,
by Grantor. Unleas prohibited by law or Lender agrees to the contrary in

agreements, financing
other documents as
perfect, continue, or By
Related Documents, and
whether now owned or he
writing, Granter shall reim|
to in this paragraph,

Attornay-in-Fact. If Grantor fa
for and in the name of Grantor ane
Lendar a3 Grantor's attorney-in-f&ct:
other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the ¥
performs all the obligations imposed upon Gran
a request for full reconveyance and shall exs deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lendér oty interest in the Rents and the Personal Property. Any

ust if any of the fcllowing happen: (A) Grantor
nection with the Credit Agreement. This ¢an
iabilities, or any other aspects of Grantor's
Credit Agreement. {C} Grantgr's action or
This can include, for example, failure to
e to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelhng, crea otygl Jien on the dwelling without Lender's
permission, foreclosure by the halder of another lien, or the use of Junitls o¢ the diyelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occur ; undder th
Trustee or Lender rray axercise any one or more of the following rights gnd remet

commits fraud or makes a material misrepregentation at any ti
include, for example, a false statement about Grantor's inco
financial condition.

ed of Trust, at any time thereafter,

€ curm "ai‘ e and may be exercised alone or
JharLasder from using any other remedy. lf

Eloction of Remedies. Al of Lender's rights and remedies wil
together. An election by Lender to choose any one remedy wil
Lender decides to spend money or to perform any of Grantor's obliga)
failure to do so, that decision by Lender will not affect Lender's right te d
Lender's remedies.

Accelerate Indebtedness. Lender shail have the right at its option to de
due and payable.

UCC Aemedies. With respect to all or any part of the Personal Property, Lenﬂ “
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take pGasetsi
Property and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
other user of the Property to make payments of rent or use fees directly to Lender.
Lender, then Grantar irrevacably designates Lender as Grantor's attorney-in-iact to endorse sl
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds?, B
or other users to Lender in response to Lender's demand shall satisfy the obligations for whic
made, whether or not any proper grounds for the demand existed. Lender may exercise
subparagraph either in person, by agent, or through a receiver.

nid manage the
feeds, over and

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of gl
the Property, with the power to protect and preserve the Property, to aperate the Property prece
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ab
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by la
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exces
Indebtedness by & substantial amount. Employment by Lender shall not disqualify a person from seréing”as
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold as prov
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor sha¥
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either 1)
pay a reasonable rantal for the use of the Property, or (2) vacate the Property immediately upon the demand of

Lender.
HARIR SO
( 2!‘.3"1H 0 IO ?OOSOR r
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DEED OF TRUST

Lodn Mo: §723435-1 {Continued) Page 7

DEFINITIONS. The following w:

o'Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
ender has given up that right. |f Lender does agree in writing to give up one of Lender's rights, that does not
rfeanGridntor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
kender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
tuation happens again. Grantor further understands that just because Lender consents to ane or

tor waives presentment, demand for payment, protest, and notice of dishonor.

f #*tpurt finds that any provision of this Deed of Trust is not valid or should not be enforced, that
mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
provisians of this Deed of Trust even if a provision of this Deed of Trust may be found to be

. Subject to any limitations stated in this Deed of Trust an transfer of Grantor's interest,
& binding upon and inure to the benefit of the parties, their successors and assigns. If
; omes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grant
extension with

s Doed of Trust hereby waive the right to ap¥ jury trialyn any action, proceeding, or
By Egainst any other party. (Initial Here )

J ; or hereby releases and waives ail rights and benefits of the homestead
exemption laws of the Statd ¢f Washiigion as to all Indebtedness secured by this Deed of Trust.

Borrower. The word "Borro
co-makers signing the Credit Agreaines heir successors and assigns.

Credit Agreement, The words " Erédi mean the credit agreement dated December 31, 2014, with
credit ?mlt of $250 000.0¢ or to Lender, together with all renewals of, extensions of,
NOTICE TO GRANTOR: THE CREDlT AGH ENT CWA'NS A VARIABLE INTEREST RATE.

Desd of Trust. The words "Deed of Tr
includes without limitation all assignmen
Rents,

Event of Default. The words "Event of Defalit”
the events of default section of this Deed of T

wiity interest provisions relating to the Personal Property and
ean any of the events of default set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing In
provision of this Deed of Trust.

Grantor. The word "Grantor” means GERALD BARON

improvements. The word “Improvements”™ means, aﬁ{
mobile homes affixed on the Real Propertwfamhﬂgs;,*a“ﬁ
Property.

*adness” megithe indebtedness described in tha Existing Liens

ON.

future improvements, buildings, structures,
cements and other construction on the Real

S
Indebtedness. The word “Indebtednesg“‘ ans aIT peinGipar:
payabie under the Credit Agreemeni-or:-Related Documents.
medifications of, consolidations of a §ubstltufmns for the G nt or Related Documents and any
amounts expended or advanced by’ Léhder to ‘dlscparge Grantok r expenses incurred by Trustee or
Lender to enforce Grantor's obligations under’ th-.s gqed oi “Tr ihet with interest on such amounts as
provided in this Deed of Trust. . Y

Lender. The word "Lender” means' PEOPLES BANK, fis- successors an
assigns” mean any person of Company that acqa.ﬂres any mté?e.s’t in the Cnﬂ;

other amounts, costs and expenses
all renewals of, extensions of,

The words "successors or

Personal Property. The words "Persanal Prcp&ﬁv Bmean all eqmpmems
property now or hereafter owned by Grantor, ant now or hereafter at:
together with all accessions, paris, and additions to, all replacements o
property; and together with all issues and profits thereon and proceeds (inclixdifig
proceeds and refunds of premiums) from any sale or ather disposition of the Prope

Property. The word "Property” means collectively the Real Property and the Per:

Real Property. The words "Real Property" mean the reai property, interests and Ei‘g
Deed of Trust.
Related Documents.

The words "Related Documents”

Drive, Mount Vernon, WA 98273 and any substitute or successar trustess.

M
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