AR

MORTGAGE, INC. Skagit Couaty Auditor $86.00
ATER AVE NE, SUITE 200 1/7/2015 Page 1 of  1610:05AM
AND, ., WASHINGTON 98033

RK

3pase Above This Line For Recording Rata)

GUARDIAN NORTHWEST TITLE CO.
- EED OF TRUST FHA CASE NO.

566-1341445-703
MERS Phone: 888-679-6377

108248

Loan Number: 1814081
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Grantor(s) (Last name first, then firs€r
1. DAVIS, DIANA MARIE
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[] Additional names on page of docuraent.
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6.

[ Additional names on page of docrment.
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Assessor's Property Tax Parcel(s) or Account Number(s): 340411-0-006-0008 (BM507) /
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.DEED OF TRUST ("Security Instrument") is made on JANUARY 1, 2015
anfor is DIANA MARIE DAVIS, A SINGLE WOMAN

("Borrower").

(" Trustee").

5 Security Instrument is COBALT MORTGAGE, INC,
("Lender").
CORPORATICON organized and existing under the laws of

. Lender's addressis 11241 SLATER AVE NE,
WASHINGTON 98033

ors and assigns of Lender.

tration Systems, Inc., organized and existing under the laws of
Delaware, and has an address and-ele number of P.O. Box 2026, Flint, MTI 48501-2026, tel. (888)
679-MERS. Lender has appointed MERSas the nominee for Lender, and Lender's successors and assigns,
for the debt evidenced by the N ow) (this "Loan"), and attached a MERS Rider to this
Security Instrument, to be executed “which further describes the relationship between Lender
and MERS, and which is incorporated mends and supplements this Security Instrument.

HUNDRED FIPTY-NINE THOUSAND

00 Dollars
videnced by Borrower's note dated the same date ag this
ts, with the full debt, if not paid earlier,

Borrower owes Lender the principal sum o
THREE HUNDEED SIXTY AND Of
(US. § 259,360.00 ). This deb
Security Instrument ("Note"), which provides for-monthly
due and payable on FEBRUARY 1, 204%

TRANSFER OF RIGHTS IN THE PROPER'IY : 4
This Security Instrument secures to Lender: (a) the repaymerit of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security, € urity Instrument; and (c) the
performance of Borrower's covenants and agreements under this 5 -nt and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in &f
deseribed property located in : SKAGIT

SEE IHGAL DESCRIPITON ATTACHED HERETD ZND MACE A PARE
A.P.N.: 340411-0-005-0008 (FP24507)
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22586 BABCOCK RD
[Street]
, Washington 98273 {("Property Address"):
[Zip Code]

appurtefiange
also be cover \
as the "Propérty."” Bﬁs

by Borrower in this Se
for Lender and L

& Hight to foreclose and sell the Property; and to take any action required of
[ to, releasing or canceling this Security Instrument.

A

subject to any encumbrances of rec

THIS SECURITY INSTRUMEXT
covenants with limited variations by juri

property.

UNIFORM COVENANTS. Borrowes Lender covenant and agree as follows:

1. Payment of Principal, Interest and Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note afid late ch e under the Note.

2. Monthly Payment of Taxes, Insurance, an Ot rges, Borrower shall include in each
.in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied agsi operty, (b) leasehold payments or
ground rents on the Property, and (¢) premiums for insurar
which the Lender must pay a mortgage insurance premiumstc
Development (" Secretary™), or in any year in which such premiumr:
held the Security Instrument, each monthly payment shall als

uniform covenants for national use and non-uniform
ustitute a uniform security instrument covering real

e been required if Lender still
«{i) a sum for the annual

mortgage insurance premium if this Security Instrument is held by the Sgcyetary, reasonable amount to
be determined by the Secretary. Except for the monthly charge by t héae items are called
"Escrow Items" and the sums paid to Lender are called "Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow Items in foregate-amount not to
exceed the maximum amount that may be required for Borrower's escrow ac

1024, as they may be amended from time to time ("RE_SPA"), except that the cushion
by RESPA for unanticipated disbursements or disbursements before the Borrower's pay
in the account may not be based on amounts due for the mortgage insurance premium.
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samounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
1l account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower

fol]ows
FIRST, to the mortg

FI
4. Fire, Flood and Other Hazar , Borrower shall insure all improvements on the
erected, against any hazards, casualties, and
eduires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender rgquires. Borrower shall also insure all impmvements on the
Property, whether now in existence or subsequ _
the Secretary. All insurance shall be carried with éompam
and any renewals shall be held by Lender and shall mclu
acceptable to, Lender,

In the event of loss, Borrower shall give Lender imuts
loss if not made promptly by Borrower. Each insurance
directed to make payment for such loss directly to Lender, instea
or any part of the insurance proceeds may be applied by Lender,
the indebtedness under the Note and this Security Instrument, fi
order in paragraph 3 and then to prepayment of principal or (b) to

, either (a) to the reduction of
siquent amounts applied in the

insurance proceeds over an amount required to pay all outstanding indebi
Security Instrument shall be paid to the entity legaily entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer
extinguishes the indebtedness, all right, title and interest of Borrower in and to
shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property;.B.
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bost
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ansfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for

T may inspect the Property if the Property is vacant or abandoned or the Loan is in default.
onable action to protect and preserve such vacant or abandoned Property. Borrower
t'if Borrower, during the loan application process, gave materially false or inaccurate
nder (or failed to provide Lender with any material information) in connection
e Note including, but not limited to representations concerm'ng Borrower's

connection with any conde
of condemnation, are here

er taking of any part of the Property, or for conveyance in place
vid shall be paid to Lender to the extent of the full amount of the

delinquent amounts applied in the &
application of the proceeds to the 1 not extend or postpone the due date of the monthly
or change the amount of such payments. Any excess
nding indebtedness under the Note and this Security
Instrument shall be paid to the entity lega ‘thereto,

7. Charges to Borrower and Protect

shall pay these obligations on time directly to the eﬁtity whi
adversely affect Lender 5 1nterest in the Property, upon,

any other covenants and agreements contained in this Security”
may significantly affect Lender's rights in the Property (stc)
condemnation or to enforce laws or regulations), then Lender
protect the value of the Property and Lender's rights in the Prope
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall becom i debt of Borrower and

tesof disbursement at

the Note rate, and at the option of Lender shall be immediately due and psya Ie

Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the payment of the obligation secured by the
to Lender; (b} contests in good faith the lien by, or defends against enfore
proceedings which in the Lender' s opinion operate to prevent the enforcement of the lie
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
If Lender determines that any part of the Property is subject to a lien which may attai
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19. Reinstatement. Borrower has a right to be reinstated if Lender Hag
in full because of Borrower's failure to pay an amount due under the Note or thi

reasonable and customary attorneys' fees and expenses properly associated with the fore ‘
Upon reinstatement by Borrower, this Security Instrument and the obligations that it sec
effect as if Lender had not required immediate payment in full. However, Lender is not req;

strument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien
or more of the actions set forth above within 10 days of the giving of notice.

fault, Lender may, except as limited by regulations issued by the Secretary in the case of
faults, require immediate payment in full of all sums secured by this Security Instrument

tior to or on the due date of the next monthly payment, or
- dzfaults by failing, for a period of thirty days, to perform any other obligations

(ii} The Propertyis
or the purchaser or
approved in accordan uirements of the Secretary.

{¢) No Waiver, If circumstan ur that-would permit Lender to require immediate payment
in full, but Lender does not requiré sich ts, Lender does not waive its rights with respect to
subsequent events,
{d) Regulations of HUD Secretary many circumstances regulations issued by the Secretary
will limit Lender' s rights, in the case yment defaulfs, to require immediate payment in full and
foreclose if not paid. This Security Instniment d thorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured Borrower agre"":

from the date hereof, Lender may, at its option, |
secured by this Security Instrument, A written statem:
dated subsequentto 60 DAYS :
this Security Instrument and the Note, shall be deem
Notwithstanding the foregoing, this option may not be exercis
of insurance is solely due to Lender's failure to remit a
Secretary.

‘when the unavailability
ance premium to the
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statgrtent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
0 years immediately preceding the commencement of a current foreclosure proceeding, (ii)
et 'H prec]ude foreclosure on dlfferent grounds in the future, or (iii} reinstatement will adversely

Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
' argortization of the sums secured by this Security Instrument granted by Lender to any
Borrower shall not operate to release the liability of the original Borrower or
Eorsuif interest. Lender shall not be required to commence proceedings against any
ase to extend time for payment or otherwise modify amortization of the sums
ent by reason of any demand made by the original Borrower or Borrower's

of or preclude the |

12. Successors and
agreements of this Security Ipstrumeiit shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pros Fparagraph 9(b). Borrower's covenants and agreements shall be joint
and several Any Borrowe this Security Instrument but does not execute the Note (a) is co-

or make any accommodatlons w1th rél
Borrower's consent.
13. Notices. Any notice to Borrow
delivering it or by mailing it by first class s applicable law requires use of another method. The
notice shall be directed to the Property AddseSs or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any noti i
be deemed to have been given to Borrower or Lender whén. given s provided in this paragraph.
’ fiall be governed by federal law and the
t any provision or clause of this

end the provisions of this Security Instrument and the Note are

15, Borrower's Copy. Borrower shall be given one confo
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit thi
or release of any Hazardous Substances on or in the Property. Borrower
to do, anything affecting the Property that is in violation of any Environiental
sentences shall not apply to the presence, use, or storage on the Property of smi
Substances that are generally recognized to be appropriate to normal residential
the Property.

Borrower shall promptly give Lender written notice of any investi gation claim,
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és affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
nce with Environmental Law.

«this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
&3 by ‘Eftvironmental Law and the following substances: gasoline, kerosene, other flammable or
oducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
 pudioactive materials. As used in this paragraph 16, "Environmental Law" means federal
diction where the Property is locaied that relate to health, safety or environmental

-+ Borrower unconditionally assigns and transfers to Lender all the rents and
ver authorizes Lender or Lender' s agents to collect the rents and revenues

eive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. ents constitutes an absolute assignment and not an assignment
for additional security only. .
If Lender gives notice of p*Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lgx 2 applied to the sums secured by the Security Instrument;
(b} Lender shall be entitled to collec 1l of the rents of the Property; and (c) each tenant of the

Property shall pay all rents due and unpal Lender's agent on Lender's written demand to the

tenant.

Borrower has not executed any prior  of the rents and has not and will not perform any act
that would prevent Lender from exercising its.rights under this paragraph 17

Lender shall not be required to enter upon control of or maintain the Property before or after giving

notice of breach to Borrower, However, Lender or a judi
there is a breach. Any application of rents shall not cure
or remedy of Lender. This assignment of rents of the Fr,
Security Instrument is paid in full,

If Lender invokes the power of sale, Lender shall give written not
of an event of default and of Lender's election to cause the Property
shall take such action regarding notice of sale and shall give sach !
persons as applicable law may require. After the time required by applieab%e
of the notice of sale, Trustee, without demand on Borrewer, shall sell the Pio
to the highest hidder at the time and place and under the terms designated
or more parcels and in any order Trustee determines. Trustee may postpon

o after publication
nblic auction

in the notice of sale, Lender or its designee may purchase the Property at any safe
Trustee shall deliver to the purchaser Trustee's deed conveying the Property with
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima

FHA WASHINGTON DEED OF TRUST - MERS
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Aruthiof the statements made therein. Trustee shall apply the proceeds of the sale in the following

| re commissioner designated under the Act to commence foreclosure and to sell
idedin the Act. Nothing in the preceding sentence shall deprive the Secretary of
aiizble to a Lender under this paragraph 18 or applicable law.

Trustee's fee for preparin
20. Substitute Trustee,
guccessor trustee to any Trust

22, Attorneys' Fees. Lender shall be
or proceeding to construe or enforce any
whenever used in this Security Instrument, sk
in any bankruptcy proceeding or on appeal.
23. Riders to this Security Instrument.

ecurity Instrument. The term "attorneys' fees,”
tide without limitation attorneys’ fees incurred by Lender

ae or more riders are executed by Borrower and recorded
'der shall be incorporated into and shalt
strument as if the rider(s) were a part

of this Security Instrument.
[Check applicable box(es)].

[] Condominium Rider ] Graduated Pay:
[] Planned Unit Development Rider [ ] Adjustable Rat Rjder
] Neon-Owner Occupancy Rider X Other [Specify]

[] Growing Equity Rider
[] Rehabilitation Loan Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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I, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
L) 'EABLE UNDER WASHINGTON LAW.

Y SIGN G BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
ignt and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

{Seal)
-Borrower

(Scal)
-Borrower

Witness:
FHA WASHINGTON DEED OF TRUST - MERS P a—
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[Space Below This Line For Acknowledgment]

s.appeared before me _ DIANA MARIE DAVI S

to me known to be the indivi
instrument, and acknowledge shy
deed, for the uses and purposes thersin

ddals described in and wherexgcuted the within and foregoing

ey signed the same as m eir free and voluntary act and

day of n\ QUHLUMA—R;O@
U
MM)

b\l%] and for the state of Washington,

Given under my hand and offic

(Seal)

loan Qri for: BRENT FITZCERALD, MMLSR ID 175606
Tan Ori ﬁtor Orgamzat':{'on COBALT MORTGAGE, INC., NMLSR ID

FHA WASHINGTON DEED OF TRUST - MERS
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1002765-1814081104-9

Loan Number: 1814081104

of JANUARY, 2015 , and is incorporated into and amends and
Trust (the "Security Instrument") of the same date given by the undersigned
.there are one or more persons undersigned) to secure Borrower's Note to
B, % INC., A WASHINGTON CORPORATION

andwwovering the Property described in the Security Instrument, which is located

(the "Borrawé
COBALT MOR
{"Lender") of the sath
at: :
22586 BAB D, MOUNT VERNON, WASHINGTON 98273

[Property Address]

ade in the Security Instrument, Borrower and Lender further
fnent is amended as follows:

agree; :

In addition to the covenants &
Curity

covenant and agree that the Se

“COVENANTS
which appears before the Transfer of Rights in the Property

A. LANGUAGE PRECEDIN
1. The definition of the term "MERS
section of the Security Instrument is amended

"MERS" is Mortgage Electronic Registiation Systers, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lenider. MERS is organized and existing under the laws of
Delaware, and has an address and telephone nunibér of P.O, Bok 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lends: ise the rights, duties and obligations of
Lender as Lender may from time to time direct, includi ed to appointing a successor trustee,
assigning, or releasing, in whole or in part this Securik foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking sael 8 Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its sucgessors signs, as well as Lender, until

mmediately after the
paragraph defining the term YMERS", which appears before the Transfé Property section

of said Security Instrument:

"Nominee" means one designated to act for another as its representa

FHA MERS RIDER - Single Family pr—
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E./ TRANSFER OF RIGHTS IN THE PROPERTY
ransfer of Rights in the Property section of the Security Instrument is amended to read as follows:

rity Instrument secures to Lender: (i) the repayment of the Leoan, with interest, and all
ons and modifications of the Note; (ii) the payment of all other sums, with interest,
fide pardgraph 7 to protect the security of this Security Instrument; and (i) the performance of
rits'and agreements under this Security Instrumnent and the Note. For this purpose,

of SKAGIT
[Name of Recording Jurisdiction]

SEE LRGAL, DESCRIPTICQN ATTACHED HERETO AND MADE A BART HEREOF AS EXHIBIT "A',
A.P.N.: 340411-0-005-0008{P24507)

which currently has the address of 22

MOUNT VERNON WA~
[City] [State

TOGETHER WITH all the improvements now or hereafie
appurtenances, and fixtures now or hereafter a part of the pr

be covered by this Security Instrument. All of the foregoing is ref;
"Property." R

ed on the property, and all easements,
\Il-replacernents and additions shall also

Lender, as the beneficiary under this Security Instrument, design

Any notice required by applicable law or this Security Instrument to b der must be served on

that MERS, as the
Horrower (o Lender,
any agtion required of

and sybstituting a

designated Nominee for Lender, has the right to exercise any or all interests-ge2
including, but not limited to, the right to foreclose and sell the Property; and to

Lender including, but not limited to, assigning and releasing this Security In:
successor trustee.

FHA MERS RIDER - Single Family DocManic ERammms
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to Borrower., Borrower acl
to MERS as Nominee for

actually received by MERS, Any nd
have been given to Lender until*

Instrument is also required

corresponding requirement under this Sec

D. SUBSTITUTE TRUS

Section 20 of the Security Instrument

perty Address unless Borrower has designated a substitute notice address by

hall promptly notify Lender of Borrower's change of address. If Lender

under*

TEE

appoint a successor trustee to any Trustee appointed hers has ceased to act. Without conveyance

of the Property, the successor trustee shall succeed to a‘i"l‘

herein and by applicable law.

title,power and duties conferred upon Trustee

FHA MERS RIDER - Single Family
MT3158.FHA 10/14/14
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‘SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

FHA MERS RIDER - Single Family Magic €Farmms ;
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ity Short Plat No. 65-88, approved March 11, 1991, and recorded July 25, 1991, in
] page 389, under Auditor's File No. 9107250026, records of Skagit County,
n of the East ¥ of the Northeast i, of the Southwest Vi of Section 11,
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