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Grantor{s):
1. LANG CUST INCRETE & CONSTRUCTION, INC.

Additional on page

Granteel(s)
1. Skagit Bank

Additional on page 2

ary 5, 2015, is made and executed between LANG
CUSTOM CONCRETE & CONSTRUCTIONINC., a Washington Corporation, whose address is
13934 SEAVIEW WAY, ANACORTES, WA 98 ed to below as "Grantor”} and Skagit
Bank, whose mailing address is 301 E. Fairhay Box 285, Burlington, WA 98233
{referred to below as "Lender”).




ASSIGNMENT OF RENTS
(Continued) . Page 2

Situ

The Property of+it

98221. The Propdrty tak identification number is 4661-000-027-0000 [P108196)

), n addition to the Note, this Assignment secures all obligations, debts and liabilities,
ander, or any one or more of them, as well as all ciaims by Lender against Grantar
r now existing or hereafter arising, whether related or unrelated to the purpose of
therwise, whather due or not dus, direct or indirect, determined or undetermined,

nliquidated, whether Grantor may be liable individually or jointly with others,
“sccommodation party or otherwise, and whether recovery upon such amounts
r any statute of limitations, and whether the obligation 1o repay such amaounts

plus interest there
or any one or more of th
the Note, whether voluntar
absolute or contingent, figdi
whether obligated as gusi
may be or hereafter may“bé

may be or hereaftar may bec

shall pay ta Lender all amounts saﬁu d by
Grantor's obligations under this Assigrime
below and so long as there is no defayft
operate and manage the Property and éatié
not constitute Lender's consent to the use

ssignment, Grantor may remain in possession and control of and
nts, provided that the granting of the right to collect the Rents shali
inn a ankruptey proceeding.

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assign onveyed the Rents to any other person by any
ingtrument now in force.

No Further Trangfer. Grantor will not sel, assign, en
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
default shall have occurred under this Assignment, to collec
given and granted the following rights, powers and authority:

va the right at any timg, and even though no
i nts. For this purpose, Lender is hereby

Notice to Tenants. Lender may send natices to any and

Jerty; demand, collect and receivae from
ituts=and carry on all legal proceedings

Enter the Property. Lender may anter upon and take possessi
the tenants or from any other persons liable therefor, all of th
necessary for the protection of the Property, including such
possession af the Property; coltect the Rents and remove any tenant or

and keep the same in repair;
nd of ail continuing costs
taxes, asgessments and

Maintain the Property. Lender may enter upon the Property to mainta

Compliance with Laws. Lender may do any and all things to execute and co
Washington and alzo all ether laws, rules, orders, ordinances and requiremen
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propéf
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem a
name or in Grantor’s name, to rent and manage the Property, ingluding the collection

Other Acts. Lender may do all such other things and acts with respect to the Property
appropriate and may act exclusively and solely in the place and stead of Grantor and to haws
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or t
Lender shall have performed one or more of the foregoing acts or things shall not require Lendg: t(,g.
spacific act or thing.

this Assignment and hot reimbursed from the Rents shall bacome a part of the Indebtedness securg
Assignment, and shall be payable on demand, with intarest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the oblig
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliyst to
Grantor a suitable satistaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall b
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ASSIGNMENT OF RENTS
{Continued} Page 3

Giantor, it permitted by applicable law,

AENDER S.EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in

i . Grantor fails to comply with any provision of this Assignment or any Relatad Documents, including but
antor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any

and preserving the Property. All such expenditures incurred or paid by Lender for such
erest at the rate charged under the Note from the date incurred or paid by Lender to the date
i such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be added to the balance of the Note and be apporiicned among and be payable with any
installment me due during seither (1] the tetm of any applicable insurance policy; or {2) the
remaining term of t (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignmgiit sisciwill secure payment of these amounts. Such right shall be in addition to all other rights
iCH be entitied upon Default.

be payable

Payment Default. Gra

Other Defaults. Grantgs fafls to comply with or ta perform any other term, obligation, covenant or condition
contained in this Asg .any of the Related Dacuments or to comply with or to perform any term,
obligation, covenantgr.£o ~geptained in any other agreement between Lender and Grantor,

Environmental Default. F3j
condition contained in any ¢

False Statements. {resentation or statement made or furnished to Lender by Grantor or on
lated Documaents is false or misieading in any material respect,

omes false or misleading at any time thereafter.

S v of the Related Documents ceases ta be in full force and effect
{including failure of any collatera! doguns reate a valid and perfected security interest or lign) at any time and

for any reason.

Insolvency. The dissolution or terminati
the appointrment of a receiver for any pat{
type of creditor workout, or the commene
against Grantor.

fitor's property, any assignment for the benefit of creditors, any
f eny proceeding under any bankruptcy or insolvency laws by or

Credttor or Forfeiture Proceedings. Commenteraent of foreclosure or forfeiture proceedings, whether by judicial
i ;red-.tor of Grantor of by any governmantal agency
against the Hents or any property securing the Indebtedne is incfudes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. H Event of Default shall not apply if there is a
good faith dlspute by Grantor as to the validity or reags Eﬁeness the claim which is the basis of the creditor or
creditor or forfeiture proceeding and deposits

Events Affecting Guarantor. Any of the precedlng events 0g
Indebtedness or any Quarantor dies or becomes incompetent,
under, any Guaranty of the indebtedness.

Adverse Change. A materia) adverse change occurs in Gr
prospect of payment or performance af the Indebtedness is impaired:

Insecwrity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of any Event of Eﬁefault ard at any time thereafter, Lender
Hier sights or remedies provided
by law:

o declare the entire
fyould be reguired to

Accelerate Indebtedness. Lender shall have the right at its option without noti
Indebtednass immediately due and payable, including any prepayment penalt

pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take @ Property and
collect the Rents, including amounts past due and unpaid, and apply the net préceeds; \ id above Lender's

vided for in the
her Grartor

costs, against the Indebtedness. In furtherance of this right, Lender shall have a
Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collec e
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments re t
the name of Grantar and to negotiate the same and collect the proceeds. Payments
Lender in response to Lender's demand shall satisfy the obligations far which the paymes s
nat any proper grounds for the demand existed. Lender may exarcise its rights under thiy"s
parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of &
the Property. with the power to protect and preserve the Property, 1o operate the Property préce: hg
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ‘abyve theicost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by [k
right to the appointmant of a receiver shall exist whether or not the apparent value of the Proper*e‘
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from®,
receiver.

Other Remedies. Lender shall have all ather rights and remedies provided in this Assignmaent or the Kote gr by
law.

Election of Remedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any other reme :
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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ASSIGNMENT OF RENTS
{Continued) Page 4

DEFINITIONS. The following capitalized words and terms shall have the following meanings wh
Assignment. Unless specitically stated to the contrary, all references to dollar amounts shall mean ami
money of the United States of America. Words and terms used in the singular shall include the piural,
shall include the singular, as the context may fequire. Words and terms not otherwise defined in this Assigps
have the meanings attributed to such terms in the Uniform Commaercial Code:

meys' Fees, Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
updn anywappeal. Whether of not any court action is involved, and to the extent not prohibited by law, all
\e 'axpenses Lender incurs that in Lender’s opinfan are necessary at any time for the protection of its
; & enforcement af its rights shall become a part of the Indebtedness payable on demand and shall bear

terest a Nate rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
vwithout mifation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
hatier or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy procesdings
modify or vacate any automatic stay or injunctionl, appeals, and any anticipated post-judgment
& cost of searching recards, obtaining title reports (including foreclosure reports), surveyors'
fees, title insurance, and feas for the Trustee, to the extent permitted by applicable law.
ny court costs, in addition to all other sums provided by law.

;aé lesas. to the matters set forth in this Assignment. No alteration of or amendment to this
unless given in writing and sigred by the party or parties sought to be charged or

the State of Washington without regard to its conflicts of law provisions.
Lender in the State of Washington,

Merger. There shall be ar of thetinterest or estate created by this assignment with any other interest or
estate in the Property at ; i i
of Lender.

This Assignmant has be¢

more than one Borrower or Grantor, then all words vsed in this
ve bean usad in the plural where the context and construction so
' Assighment as "Grantor," the obligations of each Grantor are joint
g% a lawsuit, Lender may sue any one o moré of the Grantors. If

Interpretation. (1)
Assignment in the singular shaiﬁ o de
require. {2} if more than ane pera’
and several. This means that if %
Borrower and Grantor are not the sam
joined in any lawsuit. (3) The name gl
purposes only. They are not to be used

No Waiver by Lander. Lender shall not #is ad to have waived any rights under this Assignment unless such
waiver is given in writing and signed by L&n ef, No delay or omission on the part of Lender in exercising any right
shall operate as a waiver 6f such right or ny, other right. A waliver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver ender's right otherwise to demand strict compliance with that
provision or any other provision of this Assng 3 i iver by Lender, nor any course of dealing batween
tender and Grantor shall constitute a waiver of any of Leng ghts or of any of Grantor's obligations as to any
d under this Assignment, the granting of such
consent to subsequent instances whare such
withheld in the sole discretion of Lender.

ifed or allowed by law to be given in another
he given in writing, and shall be effective

Notices. Subject to appiicable law, and except fa
manner, any notice required to be piven under this Ass
when actually dellvered when actuauy recewed bv té‘?ﬁ#—@ﬂ mile

is to h;fnge the party's address. For notice
address. Subject to appliicable
yner, if there is more than one
Grantors.

er under this Assignment are
granted for purposes of security and may not be revoked by Grantor u s the same are renounced by

Lender.

st to be illegal, invalid, or
# prmnsnon illegal, invalid, or
sudered mod1f|ed 50

Saverability. If a court of competent jurisdiction finds any provision of “this. . Assi
unenforceable as to any circumstance, that finding shall not make the offe
unenforceable as to any other circumstance. If feasibie, the offending prowsngn hall be
that it becomes legal, valid and enforceable. |f the offending provisian
considered deleted from this Assignment. Unless otherwise required by
unenforceability of any provision of this Assignment shall not affect the legality,
other provision of this Assignment.

ownership of the Property becomes vested in a person other than Grantor, Lender, with
dea! with Grantor's successors with refarence to this Assignment and the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts m“ e
sxemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENT
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGM
QF RENTS fram time to time.

Borrewer. The word “Borrowet™ means LANG CUSTOM CONCRETE & CONSTRUCTION, INC..

N
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ASSIGNMENT OF RENTS
{Continued) Page 5

alt. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

fDefault. The words "Event of Default™ mean any of the events of default set forth in this Assignment in
ction of this Assignment.

ard "Grantor™ means LANG CUSTOM CONCRETE & CONSTRUCTION, INC..

e word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

"Guaranty" means the guaranty from Guarantor 1o Lender, including without limitation a
t of the Note,

titutions for the Note or Related Documents and any amounts expended or advanced by
's obligations ot expenses incurred by Lender to enforce Grantor's obligations under
hek, with interest on such amounts as provided in this Assignment. Specifically, without

limitation, Indgbtedrig
of this Assigningnt,

Lender. The word "Lender

m@mm:ssory nate dated January 5, 2015, in the original principal amount
) Lender, together with aH renewals of, extensions of, medifications of,
refinancings of, conse

Property. The word "P,

all of Grantor's right, title and interest in and to all the Property as
described in the "Assign

this Assignment.

Related Documents. T
agreements, environmenta
deeds, collateral morigages, a
existing, executed in connectio

#“guaranties, security agreements, mortgages, deeds of trust, seculity
Other lnstrurnents agreemeants and documents, whether now or hereafter

Rents. The word "Rents" mean
and all present and future lease! i«
bonuses, accounts receivable, cash of
and other payments and benefits derived
now or latet, including without limitatio
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING
PERSONALLY BUT AS AN AUTHORIZED SIGNE
ON BEHALF OF GRANTOR ON JANUARY 5, 201

present and future rights, title and interest in, to and under any
withaut limitation, all rents, revenue, income, issues, rovalties,
deposits, advance rentals, profits and proceeds from the Property,
: d from such leases of every kind and nature, whether due

READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
‘HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

LANG CUSTOM CQNCRETE & ;, STRUCTION, INC.

“VINCEUANG — President of LANG CUSTOM CONCR

CONSTRUCTION, INC.

BY:-.:: Dot i
KELLT LANG,” Secretary of LANG CUSTOM CONCRET
CONSTRUCTION, INC.

STATE OF Lp_lgtﬁb". ) g‘\-on
COUNTY OF 6 Ba_.[__z‘t + )

o B _.
0On this day of [ e , b
Notary Public, personally appearet VINCE LANG, Prasident off LANG CUSTOM CONCRETE

KELLI LANG, Secretary of LANG CUSTOM CONCRETE & CONSTRUCTION, INC., and p x1:1,
proved to me on the basis of satisfactory evidence to be authorized agents of the corpo
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and volunta
corporation, by authority of its Bylaws or by resolution of its board of directors, for the use
mentioned, and on oath stated that they are authorized to execute this Assignment and
Assignment an behalf of the corporation.

B ﬁza.— cf vﬁéjéi Residing at Aha.{_'o r
Notary Public in and for the State of W/‘i My commission expires Q
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