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DEED OF TRUST

g

Lond T4

DATE: January 5, 20

Reference # (if applicabl
Grantor{s):
1. LANG CUSTOM C¢&

Additional on page
NSTRUCTION, INC.

Grantee(s)
1. Skagit Bank

2. Land Title Company of Trustee

Legal Description; LOT 27, COPPER
Additional on page 2

Assessor's Tax Parcel 1D#: 4661-000-027-0000 {P1

THIS DEED OF TRUST is dated January 52015,
CONSTRUCTION, INC., a Washington Corporat
ANACORTES, WA 98221 ("Grantor"); Skagit Bani;

ong LANG CUSTOM CONCRETE &
e _address is 13934 SEAVIEW WAY,
ling address is Main Office, 301
E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"”); and Land e Company of Skagit County, whose
mailing address is P O Box 445, Burlington, WA 9823 rad to below as "Trustee™).




DEED OF TRUST
{Continued) Page 2

MYEYANGE AND GRANT. For valuable considaration, Granter conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ascribed real property. together with afl existing or subsequently erected or affixed buildings,
id fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
n utilities with ditch or irrigation rights); and al! other rights, royalties, and proflts relating to the real
g without limitation all minerals, 0|I gas, geothermal and similar matters, {the "Real Property™}

Mow existing or hereafter arising, whether refated or unrelated to the purpose of
i , whether due or not due, direct or indirect, determined ar undetermined,
el or ukliuidated, whether Grantor may be liable individually or jointly with others,
ommodation party or otherwise, and whether recovery upon such amounts

absolute or contingent, liqui
whether obligated as guarant
may be or hereafter may bec
may be ar hereafter may bac

profits of the Property. This assig
assignment is intended to be specifi; ;mrfecte B hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and fits, 'which license may be revoked at Lender's option and shall be
automatically revoked upon accelerati art of the Indebtedness. In addition, Grantor grants to Lender @
Uniform Commercial Code security intefgit rsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEN &% RENTS AND THE $ECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE:NOT! RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST. INCLUDING THE ASSIGNM RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO § RE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION,LOAN AGREEMENT. OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVEMT OF DEFALAY UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they hscom
Grantor's obligations under the Note, this Deed of Trust, &
POSSESSION AND MAINTENANCE -OF THE PROPERTY.
Property shall be governed by the following provisions:

Deed of Trust, Grantor shall pay 10 Lender all
strictly and in a timely manner perform all of
Dacuments.

that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defay
control of the Property; (2) use, operate or manage the Proj collect the Rents from the Proparty
{this privilege is a license from Lender to Grantor autoratica; The following provisions
relate to the use of the Property or to other limitations on the *Prepert he Real Property is not used principally
far agricultural purposes.

Grargor may (1) remain in possession and

Duty to Maintain. Grantor shall maintain the Property in tenantable cghd
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any |
strlppmg of or waste an or 1o the Property or any portion of the Prnp&

Removal of Imprnvements. Grantor shall not demclish or remove any Im
without Lender's prior written consent. As a condition to the removal of an
Grantor to make arrangements satisfactory to Lender to replace such Improve
equal value,

the Real Property
=" Lender may require
rovaments of at least

Lender's Right to Enter. Lender and Lender's agents and representatives may enter u gal Property at all
reasonable times to attend to Lender's interests and to inspect the Real Proper Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, an
compllance by all agents, tenants or other persons or entities of evary nature whatsmwé

in effect, of all governmental authorities appiicable to the use or occupancy of the Propér fi
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such 1
regulation and withhold compliance during any proceeding, mcludmg appropriate appeals, so lahg,
notified Lender in writing prior to doing 50 and so long as, in Lender's sole opinion, Lender's
Property are nat jeopardized. Lender may require Grantor to post adequate security or a surety &0 "
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abanden or leave unattended the Property. Grantor shali
acts, in addition to thase acts set forth above in this saction, which from the character and use of the
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, 2
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other doc:
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transter,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Praperty. A
*sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whethes
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PROPERTY DAMAGE INSURANCE. The follo
Trust.

sréficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
_ract contract for deed, leasehold interest with a term greater than three {3} years, iease-option contract, or by

‘conveyance of an interest in the Real Property. If any Grantor is & corporation, partnership or limited
ransfer also includes any change in ownership of more than twenty-five percent {25%) of the vating
interests or limited liability company interests, as the case may be, of such Grantor. However, this
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

The following provisions relating to the taxes and liens on the Property are part of this Deed of

pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
r and sewer}, fines and impositions levied against or on account of the Property, and shall
aimpsifor wark done on or for services rendered or material furnished to the Property. Grantor

t free of all liens having priority over of equal to the interest of Lender under this Deed of
Trust, except f &f taxes and assessments not due and except as otherwise provided in this Deed of

Trust,

Right to Contes¢. Gre
dispute over the oblig
is filed as a result of nopp
within fifteen {15} da
Lender, deposit wit
amount sufficient to

ithhold payment of any tax, assessment, or ¢laim in connection with a good faith
. 50 long as Lender’s interest in the Property is not jeopardized. If a lien arises or
ent, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,

tor has notice of the filing, secure the discharge of the lien, or if requested by
#,sufficient corporate surety band or other security satisfactory 1o Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
e lien, In any contest, Grantoe shall defend iteelf and Lender and shall
rcement against the Property. Grantor shall name Lender as an sdditional
e contest proceedings.

Evidence of Payment, Gra
or assessments and shall aut

Il ygo demand furnish to Lender satisfactory evidence of payment of the taxes
propriate governmental official to deliver to Lender at any time a written
ingt.t

Notice of Construction. Granto : Lender at least fifteen {15} days before any work is commenced, any
services are furnished, or any mat: B plied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on acceling &f the’work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurance sfhctory,4p Lender that Grantor can and will pay the cost of such
improvements.

Maintenance of Insurance. Grantor shall p
coverage endorsements on a fair value basis
Property in an amount sufficient to avoid applig
clause in favor of Lender. Grantor shall also progu ‘
coverage amounts as Lender may request with Trustes i

liability insurance policies. Additionally, Grantor shall giaip other insurance, including but not limited to
hazard, business interruption, and boiler insurance, ag Led reasonably require. Policies shall be written in
form, amounts, caverages and basis reasonably accgptable toslehder and issued by a company of companies
reasonably acceptable to Lander. Grantor, upon reque
policies or certificates of insurance in form satisfactory ti

the full insurable value covering all Improvements on the Real
jnsurance clause, and with a standard martgagee
.comprehensive general liability insurance in such
er being named as additional insureds in such

stipulations that coverages will not be
o Lender. Each insurance policy also
fiot be impaired in any way by any act,
be located in an area designated by

shall include an endorsement providing that coverage in favor ¢
omission or default of Grantor or gny other person. Should the
the Administrator of the Federal Emergency Management Agen
obtain and maintain Federal Flood Insurance, it available, with
Property is located in a special flood hazard area, for the full unpa
on the proparty securing the loan, up to the maximum policy limits 8¥°Undsr the-i
or as otherwise required by Lender, and to maintain such insurance for ths 1gfm of

days aiter notice is given by Lender that the
ncigal hatEnge of the loan and any prior liens
ional Flood Insurance Program,

Appfication of Proceeds. Grantor shall promptly notify Lender of any |
make proof of loss if Grantor fails to do so within fifteen 115} days af 4he casuaity. .Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retair Fra-proceeds ny insurance and apply
the proceeds to the reduction of the indebtedness, payment of any lien difacting arty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration ghd#epair, Grantor shail repair or
replace the damaged ¢r destroyed Improvements in a manner satisfacto 4 lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for“th: reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Ariy ds“'whizh have not been
disbursed within 180 days after their receipt and which Lender has not committ: Xk f restoration of
the Property shall be used first to pay any amount owing te Lender under this Dedidz¥ Trugt, thep to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indepteds If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withed Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ¥
to Lender a report on each existing policy of insurance showing: (1) the name of the*ingiise
insured; {3 the amount of the policy; (4) the property insured, the then current replag
property, and the manner of determining that value; and (b} the expiration date of the policy: !
request of Lendar, have an independent appraiser satisfactory to Lender determine the cash valuey

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lery
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docu :
but riot dimited to Grantar's failure to discharge or pay when due any amounts Grantor is required to discharg
under this Deed of Trust or any Related Daocuments, Lender on Grantor's behalf may (but shall not ba obligate
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lie

interests, encumbrances and other claims, at any time levied ot placed on the Property and paying all casts for ins

maintaining and preserving the Property. All such expenditures incurred or paid by tender for such purposes wili th

bear interest at the rate charged under the Note fram the date incurred or paid by Lender to the date of repaym:

Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, wilt (A} be payabie on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installmen
payments to become due during either {1} the term of any applicable insurance policy; or {2) the remaining term
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or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Daed of
it secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
“‘may be entitled upan Default.

; r warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple,
ctaar g% all liens and encumbrances other than those set forth in the Real Property description or in any
safang: Rolicy, title repart, or final title opinion issued in favor of, and accepted by, Lender in connection
t, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

3 ct to the exception in the paragtaph above, Grantor warrants and will forever defend the
15t the lawful claims of all parsons. In the event apy action or proceeding is commenced
that questions Grgi qs . title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ixpeise, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
eding and to be represented in the proceeding by counsel of Lender’s own thoice, and
5 be delivered, to Lender such instruments as Lender may request from time to time

Grantor will &eﬁ'ver, ;
to permit such partic

Compliance With Laws

and reguiations of governmental authorities.

Survival of Represen
this Deed of Trust shall
shall remain in full force:

CONDEMNATION. The follo

Proceedings. If any procdeding ip“cosidemnation is filed, Grantor shall promptly notify Lender in ertlng, and
Grantor shall promptly take such:5tegs as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in suf { Lendar shall be entitled to participate in the proceeding and to be
represented in the proceeding | own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender & s and decumentation as may be requested by Lender from time to
time to permit such participation.

arkanties.  All representations, warranties, and agreements made by Grantor in
ecution and defivery of this ODeed of Trust, shall be cantinuing in nature, and
i such time as Grantor's Indebtedness shall be paid in full.

roperty is condemned by eminent domain proceedings or by
nder may at its election require that all or any pertion of the

Application of Net Proceeds. If alt or a
any proceeding or purchase in lieu of cg
net proceeds of the award be applied g
proceeds of the award shall mean the awar
incurred by Trustee or Lender in gonnection

IMPOSITION OF TAXES, FEES AND CHARGES

:-ér payment of all reasonable casts, expenses, and attornays’ fees
h the condemnatior.

GOVERNMENTAL AUTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lendsr

this Deed of Trust and take whatever other action is r &d ‘hyiLender to perfect and continue Lendar's lier on
the Real Property. Grantor shall reimburse Lender {of af taxes described below, together with all expenses
i i , including without fimitation all taxes, fees,

{1} =& SpBCIfIC tax upon this type of

Taxes. The foliowing shall constitute taxes to which #
i , Deed of Trust; {2) a specific tax on

of Deed of Trust;
and {4} a specific tax on all or any portion of the Indebtedne;
Grantor.

the Lender or the holder of the Note;
nts of principal and interest made by

Subsequent Taxes. If any tax 1o which this section applies is & ,t-ﬂifi‘ ibsaqliant to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, ‘may exercise any ar all of its

i ; {1) pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in th ns section and deposits with

Lender cash or a sufficient corparate surety bond or other security sati

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviém 8 relating” tgsthis Deed of Trust as a
security agreement are a part of this Deed of Trust: )

Security Agreement. This instrument shall constitute a Security Agreement )
constitutes fixtures, and Lender shall have all of the rights of a secured party Lﬁhder the U
as amended from time to time.

(~any of the Property

Security Interest. Upon request by Lender, Grantor shall take whatever action
and continue Lender's security interest in the Rents and Parsonal Property,

shall not remove, sever or detach the Personal Property from the Property. Upon defaulf,
any Peraanal Property not affixed to the Property in a manner and at a place reasonably cOhY
Lender and make it available to Lender within three (3) days after receipt of written dem
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from
concerning the security interest granted by this Deed of Trust may be obtained (each as requnresg!
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further as
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will make, exgtu
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when reques
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
agreements, financing statements, continuation statements, instruments of further assurance, certificates,
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantar's obligations under the Note, this Deed of Trust, and the Relateg

2 !ljls 01060 ! 4I5
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DEED OF TRUST
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ents, and (2} the liens and security interests creatad by this Deed of Trust as first and prior fiens on the
pert whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
writing, Grantor shail reimburse Lender for all costs and expenses incurred in connection with the
rred to in this paragraph.

ct. If Grantor fails 1o do any of the things referred to in the pregeding paragraph, Lender may do so
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
ntor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

fingy be necessary or desirable, in Lendar's sole epinion, 1o accomplish the matters referred to in
ph.

wGrantor pays all the Indebtedness when due, and otherwise performs all the obligations
ar this Deed of Trust, Lender shail execute and deliver to Trustee a request for full
18 exes te and deliver to Grantor suitable staterments of termination of any financing statement on
file evidencing Lender ity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted Ble Iaw. The grantee in any reconveyance may be described as the * person or persons
legally entitled therg k
truthfulness of any sy

EVENTS QF DEFAULT. E ollowing, at Lender's option, shali constitute an Event of Default under this Deed
of Trust:

Payment Default. Grz

Other Defaults. G
conta'.ned in this Deed o

.ply with or to perform any other term, obllgatlon covenant or condition
any of the Related Documents or 1o comply with or 1o perform any term,
tained in any other agreement between Lender and Grantor.

Compliance Default.
Deed of Trust, the Note ar ¥

h any other term, obligation, covenant or condition contained in this
{ated Documents.

rantor within the time required by this Deed of Trust 10 make any payment
ssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warran

{ Related Documents is false or misleading in any matesial respect,

aither now or at tha time made or furnisk ecomes false or misleading at any time thereafter.

Defactive Collaterakzation. This Deed
effect {including failure of any collateral:
time and for any reason.

.umght 15 create a valid and perfected security interest or lien) at any

Insolvency. The dissolution or termination
the appointment of a receiver for any part
type of ¢reditor workout, or the commencem
against Grantar.

rantor's existence as a going business, the insolvency of Grantar,
Grantor's property, any assignment for the benefit of creditors, any
f any proceeding under any bankruptcy or insolvency laws by or

Creditor or Forfeiture Proceedings., Commencement of fof
proceeding, self-help, repossession or any other meth
against any property securing the Indebtedness. Fi
including deposit accounts, with Lender. However, .
dispute by Granter as to the validity or reasonableness pfithe. lsh whach is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of g¥ rfeiture proceeding and deposits with
Lander monies or a surety bond for the creditor or forteiture pr n amount determined by Lender, in its
sole discretion, as being an adequate resarve or bond for the di

or forfeiture proceedings, whether by judicial
itor of Grantor or by any governmental agency
¢ garnishment of any of Grantor's accounts,

v ather agreement between Grantor and
in delng without limitation any agreement
isting now or later,

Breach of Other Agreement. Any breach by Grantor under th :
Lender that is not remedied within any grace petiod prowded
congerning any indebtedness or ather abligation of Granter to Lag

any Guarantor of any of the
s the validity of, or liability

Events Affecting Guarantor. Any of the preceding events accur L
Indebtedness or any Guarantor dies ar becomes incompetent, or revoke Bt dls
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occcurs in Grantor's financial congiti or Lender balisves the
prospect of payment of performance of the Indebtedness is impaired.

Insacurity. Lender in goad faith believes itself insecure.

Trustee or Lendet may exercise any one ar more of the folfowing rights and remedie

Election of Remedies. Election by Lender ta pursue any remedy shall pot excluds, :
an election to make expendltures ar to take action to perform an obligation of Grantol undﬂ this: Deed of Trust,
remedias.

Accelerate Indebtedness. Lender shall have the right at its option to declare the ent

¢ immediately
due and payable, including any prepayment penalty which Grantor would be required to'ga

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have hﬂ xarcise its
power of sale and to foreciose by notice and sale, and Lender shall have the right 't fg¥ xose Hy Hudicial
foreclosure, in either case in accordance with and to the full extent provided by applicable lawy

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor to take possession of
Property and collect the Rents, including amounts past due and unpaid, and apply the net pr
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require”
othar user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
Lender, then Grantor irtevacably designates Lender as Grantor's attorney-in-fact to endorse instruments
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments |
or other users ta Lender in response to Lender's demand shall satisfy the obligations for which the paymen
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights undy
subparagraph either in person, by agent, or through a receiver.

Appoint Recaiver. Lender shall have the right to have a receiver appointed to take possession of all or any part ¢
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
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DEED OF TRUST
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refalosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ivarship, against the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
e appointment of a receivar shali axist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
“|gnder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
angnt'at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
} _fental for the use of the Property, or {2) vacate the Property immediately upon the demand of

Il give Grantor reasonable notice of the time and place of any public sale of the Personal
i gr which any private salg or other intended disposition of the Personal Property is to be
k,m’e Gtice” ﬁa“ mean natice gwen at Ieast ten [10) days befare the time of the sale or disposition.

Sale of the Property. To.the.dxtent permitted by applicable law, Grantor hereby waives any and all rights to have
xarcising its nghts and remedies, the Trustee or Lender shall be free 1o sell aII or any

Attorneys' Fees: Expen I institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be e soper such sum as the court may adjudge reascnable as attorneys' feas at trial
and upon any appeal. Wh ot sy court action is involved, and to the extent not prohibited by faw, ali

all becomes a part of the Indebtedness payable on demand and shall bear
of the expenditure until repaid. Expenses covered by this paragraph include,
hmftvs under appllcable law, Lender's attorneys' fees and Lender's Iegal

interest or the enforcement ed-its »g‘h‘
mterest at the Note rate from th da

expenses, whether or not theré

{ingluding efforts to modify or vag atic stay or injunction), appeals, and any anticipated post- 1udgment
collection services, the cost af sedrihing:récefds, obtaining title reports fincluding foreclosure reports), surveyors'
reports, and appraisal fees, title insu and fees. for the Trustee, to the extent permitted by applicable law.

Grantor also will pay any court costs, in gdgition ¥ other sums provided by taw.

Rights of Trustee. Trustee shall have af

POWERS AND OBLIGATIONS OF TRUSTEE, TH
(pursuant to Lender's instructions) are part of this

therighits and duties of Lender as set forth in this section.

fsllowing provisions relating to the powers and obligations of Trustea
ed of Trust:

Powers of Trustes. In addition to all powers “uf Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Real Property, i the dedication of streets or other rights to the
public; {b} join in granting any easement or creating on on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deedﬂﬁf interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligate&
trust daed or Ilen or of any action or proceeding in

Trustee. Trustee shall meet ali qualifications required for Tru licable law. In addition to the rights
and remedies set forth ahove, with respect to all or any part, he Proparty, the Trustee shali have the right to
foreclose by notice and sale, and Lender shall have the right o iforeclose by judicial foreclosure, in either case in

Successor Trustee. Lender, at Lendat’s option, may from time {&, &
appointed under this Deed of Trust by an instrument executed an #Ek &wledg
office of the recarder of SKAGIT County, State of Washington. The #sprumen
other matters required by state law, the names of the original Lender, Tru
the Auditor's Fila Number where this Deed of Trust is recorded, and 1}
trustee, and the instrument shall be executed and acknowledged by ter
successor trustee, without conveyance of the Property, shall succeed t
upon the Trustee in this Deed of Trust and by applicable law. This pro
govern to the exclusion of ali ather provisions for substitution.

all contain, in addition to all
rantor, the book and page or
. gnd address of the successor
ts gubgessors in interest. The
‘posver, and duties conferred
ubstitution of Trustee shail

uaﬂy received by
gﬁt courier, or, if

this Deed of Trust. Any party may change its address for notices under this Deed of Trust e
notice to the other parties, specifying that the purpose of the notice is to change the party
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subl
and except for notice required or allowed by law to be gwen in another manner, if there is more
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Deed of Tm ;

Amendments. This Deed of Trust, together with any Related Decuments, constitutes the entire u
agreement af the parties as to the marters set forth in this Deed of Trust. No alteration of or am
Desd of Trust shall be effective unless given in writing and signed by the party or parties sought to |
hound by the alteration er amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall -
Lender, upon request, a certified statement of net operating income received from the Property during Grante
previous fiscal year in such form and detail as Lender shall require. "Neat operating income” shall mean ak
receipts from the Property less all cash expenditures made in connectien with the operation of the Property. ;

Caption Headings. Caption headings in this Oesed of Trust are for convenienice purpases only and are not to be

used to interpret or defing the provisions of this Deed of Trust.
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of the United States of America. Words an
include the singular, as the context may requi

1gor. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest o7
state in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

wir By Lesder. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
ir Writing and signed by Lender, No delay or omission on the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
k. constitute a waiver of Lender's right otherwise to demand sirict compliance with that
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
ator, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ins. Whenever the consent of Lender is required under this Deed of Trust, the granting
in any instance shall not constitute continuing consent to subsequent instances where
all cases such consent may he granted or withheld in the sole discretion of Lender.

such consent

Severability.
unenforceable as to
unenforceable as to any g
that it becomes legal
considered deleted {¥oj
unenforceability of £
other provision of this De

tent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
stance, that finding shall not make the offending provision illegal, invalid, or
roumstance. If feasible, the offending provision shall be considered modified so
nforceable, | the offending provision cannot be so modified, it shall be
f Trust. Unless otherwise required by law, the illegality, invalidity, or
s Deed of Trust shall not affect the legality, validity or enforceability of any

Successors and Assigns.; S
this Deed of Trust shall bie Bi upor’gnd inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property g, ed’in a person other than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successo fétence to this Deed of Trust and the Indebtedness by way of forbearance or
extension withaut releasing Gra isbm the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time i

the performance of this Deed of Trust.

Waiver of Homestead Exemption
exemption laws of the State of Wa

v releases and waives all rights and benetfits of the hamestead
0 all Indebtedness secured by this Deed of Trust,

shall have the following meanings when ysed in this Deed of
sences 1o dollar amounts shall mean amounts in lawful money
Hs saed in the singulaf shall include the plural, and the plural shall
rds and terms not otherwise defined in this Deed of Trust shall
iform Commercial Code:

Deed of Trust. The words "Deed of Trust” mean tl
ingludes without limitation all assignment and secud
Rents.

st among Grantor, Lender, and Trustee, and
visions relating to the Paersonal Property and

Default. The word "Default” means the Dafault set forth® t in the section titled “Default”.

Event of Default. The words "Event of Default" mean any of. ih fault set farth in this Desd of Trust in

the events of default section of this Deed of Trust,
CTION, INC..

Guarantor. The word "Guarantor® means any guarantor, sure ion party of any or all of the

Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarant
guaranty of all or part of the Note.

Improvements, The word “Improvements™ means all existing and fu
mobila homes affixed an the Real Praperty, facilities, additions, replacel
Property.

rEmepts, buildings, structures,
5 nstruction on the Real

Indebtedness. The ward "lndebtedness” means all principal, interest, and ot
payable under the Note or Related Documents, together with all renewals
consolidations of and substitutions for the Note or Related Documents and an
Lender to discharge Grantor's obligations or expenses incurred by Trustee
obligations under this Deed of Trust, together with interest on such amounts
Specifically, without limitation, Indebtedness inciudes ali amounts that may
Cross-Collateralization provision of this Deed of Trust.

Lender. The wotd "Lender™ means Skagit Bank, its successors and assigns.

Mote. The word "Nate" means the promissery note dated January 5, 2015, in the original nii
of $295,000.00 from Grantor to Lender, together with all renewais of, extensiori§
refinangings of, consolidations of, and substitutions for the promissory note or agreement.
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other aitigids
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to theRe
together with all accessions, parts, and additions to, all replacements of, and all substitutions ¥ory, anyof sud
property; and together with all issues and profits thereon and proceeds {including without limitati insyss

proceads and rafunds of premiums) from any sale or other disposition of the Property.

Property. The word "Properly” means collectively the feal Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory naotes, ctedit agreements
agreements, securily agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with th
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tedness; provided, that guaranties and environmental indemnity agreements are not "Related Dacuments” and
net.securad by this Deed of Trust.

LANG CUSTOM CQNCRETE DNSTRUCTION, INC,

By:;'

VINCE LANG, President LANG CUSTOM CONCRETE &

CONSTRUCTION, INC

By:
CUSTOM CONCRETE &

KELLI © LANG,
CONSTRUCTION,

STATE OF

COUNTY OF ﬁkaf%_ i i’
On this 6_7 t‘% day of

Notary Public, personaily appeared VINGE LAN
KELLI LANG, Secratary of LANG CUSTOM C
proved to me on the basis of satisfactory evidence
Trust and acknowledged the Deed of Trust to be the' free and vo!
its Bylaws or by resolution of its board of directors, for the 18
that they are authorized to execute this Deed of Trust g

corgtgn

Notary Public in and for tha State of I/‘-}Al

, 20 l ;2 . befare me, the undersigned
sident of JANG CUSTOM CONCRETE & CONSTRUCTION, INC. and
RETE & CONSTRUCTION, INC., and personally known to me or
e authorized gents of the corporation that executed the Deed of
act and deed of the corparation, by authority of

purposes therein menticned, and on path stated
¢t executed the Deed of Trust on behalf of the

siding ot Lrnacesdes

Wiy commission expires Q -/ 7=r5"

REQUEST FOR FULL RECONVE

To: , Trustee

i of Trust. You are hereby
rsens entitled thereto, the

The undersigned is the legal owner and holder of all indebtedness secur
raquested, upon payment of all sums owing to you, to recaonvey without warrang
right, title and interest now held by you under the Deed of Trust.

Date: Ben

LaserPra, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015. All
MACFNLPLAGO1.FC TR-23855 PR-2

DG AM

Skagit County Audnor $80.00
1/6/201% Page 8 of 8 3:13PM



