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Peoples Bank |
Attn: Loan Senvice
P.0. Box 233:
Lynden , WA

Assessor's Parcel or Accourit Number:  P54599, APN #:  3764-006-002-0005

Abbreviated Legal Descri & PTN Lot 2 BIk 6, Vernon Heights 2nd Add.

[Include lat, block and plat or section, township and range]
Full legal description located

Trustee: Land Title of Skagit

Title Order No.: 151044-0OE
Escrow No.: 151044-0OE
LOAN #: 7000313

ine For Recording Data]

Land Title and Escrow OF TRUIST
ul | MIN 1001359-0007000277-6
]‘5 ! 0 q/‘f /Og MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document :

are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is Betty Anne Maser, as her separate rfmeﬂ

Barrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

sﬁng under the

Lenderis  a State Chartered Bank, organized ar
sddress is

laws of Washington.
2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeﬁute by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporagé

into and amends and supplements this Security Instrument.

o ! !
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LOAN #: 7000313

"Mote"” means the promissory note signed by Borrower and dated December 31, 2014,

e states that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND NO/100*
LEEERESE R R EREREEESEEEEEEEE S A EEEREEE R R EAREREREREREEEREEESEREEEERESESRSHX]
5. $340,000.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debtin full not later than  February 1, 2045.

413, all Riders to this Security Instrument that are executed by Borrower. The following
He executed by Borrower [check box as applicable]:

_] Condominium Rider L1 Second Home Rider

(] Planned Unit Development Rider [ V.A. Rider

L Biweekly Payment Rider

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(L) “Electronic FundsTransf
draft, or similar paper instrume
computer, or magnetic tape so ct, or authorize 4 financial mshtutuon to debit or credit an
{0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re gescribed in Section 3.

actions, transfers initiated by telephoy

(M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party {(other than insisa

deds paid under the coverages described in Section 5)
for: (i) damageto or destruction of, the Ff'rcrp y.

(u) condemnauon or other takmg of all or any part of the

value and/or condition of the Property.
(0) “Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly sched

Instrument, "RESPA" refers to all requirements and restnctl
related mortgage loan” even if the Loan does not qualify as a "f
(R) "“Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Se arity Inst
(i} the repayment of the Loan, and all renewals, extensions and mpdjfi catloria of xhe Note; and (ii) the
performance of Borrower’s covenants and agreements under this S
this purpose, Barrower irrevocably grants and conveys to Trustee, in rust;
described property located in the County of Skaglt
[Type of Recording Jurisdiction] [Name of Re:

VERNQON, WASH.," as per plat recorded in Volume 3 of Plats, page 62,
County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washingto
Lot 1 & PTN Lot 2 Blk 6, Vernon Heights 2nd Add.

APN #: P54599

APN #: 3764-006-002-0005
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LOAN #. 7000313
chazurrently has the address of 328 N 8th Street, Mount Vernon,

[Street] [City}
98273 ("Property Address”):
[Zip Code]

riower understands and agrees that MERS holds only Iegal title to the interests granted
Security Instrument, but, if necessaryto comply with law or custom, MERS (as nominee

mited 1o, the right to foreclose and sell the Prnpeny and to take any action required of
iotfimited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

1. Payment of Principal;y
Borrower shall pay when due the 3 pal of, and interest on, the debt evidenced by the Note and any

| der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegl ker instrument received by Lender as payment under the Note
or this Security Instrument is retumed
payments due under the Note and this

as sglected by Lender: {a} cash; (b}

Payments are deemed received by Le Jéz when received at the location designated in the Note or at
such other location as may be designated by.Lender in acgardance with the natice provisions in Section
15. Lender may return any payment or partial payment | j
to bring the Loan current. Lender may accept any pay rpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or préjudi ights to refuse such payment or partial
payments in the future, but Lender is not obligated te dpply sugh payments at the time such payments are
accepted, If each Periodic Payment is applied as of its:seh due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli ; ntﬂ "ﬁe{rower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable "ofirge, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu plled to the outstanding principal
balance under the Note immediately prior to foreclosure. No @
or in the future against Lender shall relieve Borrower from m nts due under the Note and this
Security Instrument or performing the covenants and agreem Bythis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisede ﬂbeﬁi in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order:of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amourits due under Sectipri 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarme due. Anyremaining amounts shall
be applied first to late charges, second to any other amounts due und thw Sec strument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to tha delinquedit payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may: dnypayment received
from Borrower to the repayment of the Periodic Payments if, and to the exter: y‘ment can be
paid in full. To the extent that any excess exists after the payment is applied to'tfie
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t (
the Note shall not extend or postpone the due date, or change the amount, of the Periedi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymert
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prg
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage S
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insy
ance premiums in accordance with the provisions of Section 10. These items are called *Escrow liei
At origination or at any time during the term of the Loan, Lender may require that Community Asscia

Imtlals:‘JLU
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LOAN #: 7000313
esqFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
“an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s.Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igatioii ta pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
inds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

and Borrower s shﬁ th
revoke the waiver &5 tg

e obligated under Section 9 to repay to Lender any such amount. Lender may
rry or all Escrow ltems at any time by a notice given in accordance with Section

“Acflect and hold Funds in zn amount (a) sufficient to permit Lender to apply the
ﬁer RESPA, and (b) not to exceed the maxlmum amount a lender can require

r is an institution whose deposits are so insured} or in any Federal
» Funds to pay the Escrow ltems no later than the time specified

any interest or eamings on the Fumds, Be
shall be paid on the Funds. Lender-shal|
Funds as required by RESPA.
If there is a surplus of Funds held “ag'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify‘Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ore than 12 monthly payments.
Upon payment in full of all sums secured by this Security:nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes,‘assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Se i
rents on the Property, if any, and Community Associatior:[)
that these iterns are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati ;y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemg {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed Nick-ire] ender’s opinion operate to
prevent the enforcement of the lien while those proceedings arépendi 4 O3 i
are concluded; or {c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any part of the F?‘ sperty is subject to a lien
wer a.notice identifying the

’to Borrower, without charge, an annual accounting of the

more of the actions set forth above in this Section 4. §

Lender may require Borrower to pay a ane-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “Sxtéhded co
other hazards including, but not limited to, earthquakes and floods, for which Léﬁde :
This msurance shall be malntamed in the amounts (including deductlble levels) a

of the Loan. The insurance carrier providing the insurance shall be chosen by Barrowe
right to disapprove Borrower's choice, which right shali notbe exercised unreasonably: Lei
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b} a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification, Borrower shall also be responsible for the payme

determination resulting fram an objection by Borower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurange
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch

Initiats~JL
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LOAN #: 7000313
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

OWiE ‘i:‘fges that the cost of the | insurance coverage so obtalned might significantly exceed the cost of

ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Toy er requestlng payment.

wer obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
ower shall give prompt natice to the insurance carrier and Lender. Lender
¥ ade promptly by Borrower. Unless Lender and Borrower otherwise agree
pCeeds, whether or not the underlying insurance was required by Lender,
rrgpair of the Property, if the restoration or repair is economically feasible
$§enad Durlng such repair and restoration period, Lender shall have the

Appllcable Law requires intérestto
pay Borrower any interest or eag

Borrower. If the restoration or repairis ;omlcally feasible or Lender's security would be lessened,
the insurance proceeds shall be apptie & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t Bo ower,Such insurance proceeds shall be applied in the order

period will begin when the notice is given. n ‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignis to Lender (alBorrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under tk te or this Security Instrument, and (b) any
other of Borrower's rights (ather than the right to an ¢f unearned premiums paid by Borrower)
under all insurance policies covering the Property, iri ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security instry ther or not then due,

iarty as Borrower's principalresidence
ntinue to occupy the Property as
ipancy, unless Lender otherwise
iless extenuating circumstances

withln 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the
destroy, damage or |mpa|r the Property, allow the Property to detéritir ¢
Whether or not Borrower isresiding inthe Property, Borrower shan maintsin th

spections. Borrower shall not
it waste on the Property.
pperty inorder to prevent
5 it is determined pursu-

2 shall promptly repair the
cesor conderpnation proceeds are
responsmle for repairing

ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuran
paid in connection with damage to, or the taking of, the Property, Borrowerst
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series:
work is completed. If the insurance or condemnation proceeds are not suﬁe’
Property, Borrower is not relieved of Borrower's abligation for the completion®
Lender or its agent may make reasonable entries upon and inspections of tiie P ‘
sonable cause, Lender may inspect the interior of the improvements on the Propgity
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loanap;
Borrower or any persons or entities acting at the direction of Borrower or with Borrowei"sKng legige
consent gave materially false, misleading, or inaccurate information or statements to Lerider (or
provide Lender with material information) in connection with the Loan. Material represestati
but are not limited to, representations concerning Borrower's occupancy of the Property,
principal residence. )
9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insts )
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights sin gt
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials:J.
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LOAN #: 7000313
mentof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
N and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

taninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Insirument; (b} appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
y and/or rights under thrs Secunty Instrument mcludtng |ts secured position in a bankruptcy

gerous conditions, and have utilities turned on or off. Although Lender maytake action
ender does not have to do so and is not under any duty or obligation to do so. ltis

Any amounts'
secured by this Securi

ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear mterest at the Note rate from the date of

If this Secu ity Inste

Borrower shall nat surrend rthe !easehold estate and interests herein conveyed or terminate or cancel

that previously provided such ance and Borrower was required to make separately desugnated pay-
ments toward the premiums for A rtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalany :
equivalent to the cost to Borrower.af th M qage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. 3 sﬁbs&an i“ly equivalent Mortgage Insurance coverage is not available,
moupt of the separately designated payments that were due
when the insurance coverage ceased t Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgao nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ulfi ately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-

separately designated payments toward
remiums required to maintain Mortgage

Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agrog

rower's obligation to pay interest at the rate provided i i lote:
Mortgage Insurance reimburses Lender (or any entity that :urchase:s the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrojver is not 2 party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such sindorce from time to time, and may
enter inta agreements with ather parties that share or modify thi remEcs
are on terms and conditions that are satisfactory to the mortgageinstier.an the other party {or partles)
‘ ake payments using any
1de funds obtained from

source of funds that the merigage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, &
other entity, or any affiliate of any of the foregoing, may receive (drrectly ermdt
from (or might be characterized as) a portion of Borrower’s payments for Morft
for sharing or modifying the mortgage insurer's risk, or reducing losses. I
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowei hias, éq
Mortgage Insurance, or any other terms of the Loan. Such agreements will not.
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any - Wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other.ts
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of suc|
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

Initials:J. |
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LOAN #: 7000313
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ter 's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
t nd restoration in a single disbursement or in a series of progress payments as the work is

if any, pald to Bosfow
Inthe event of 2.
of the Property |

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal (o or greater

secured by this Security Instrument immediately before the partial taking,
niess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
| amaynt of the sums secured immediately before the partial taking, destruc-

destruction, or [0Ss in Vaiu
this Security Instrument_sh‘

of the Property immediaté
of the sums secured imm

partlal takmg destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

and apply the Miscellaneous Proceeds e?'io restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or/hgt s2. "Opposing Party” means the third party that owes
inst whom Borrower has a right of action in regard to

f the Pr0perty or other material lmpalrment of Lender's
uirity Instrument. Borrower can cure such a default and, if

kis Secunty Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.
dver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security:Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be req drpsrence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for fi: it orgtherwi izati
of the sums secured by this Security Instrument by reason of any dey
or any Successors in Interest of Borrower. Any forbearance by Leng
including, without limitation, Lender’s acceptance of payments fromthird pers
in Interest of Borrower or in amounts less than the amount then due, not be
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and AssignyBound. Bgsrower covenants
and agrees that Borrower's obligations and liability shall be joint and se wéver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a | (=) is &0- sngnmg this
Security Instrument only to mortgage, grant and convey the co-signer’s mtere g
terms of thls Security Instrument; (b) is not personally obligated to pay the surisecyr

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assimésBorreiyer's
obhgatmns under this Security Instrument in writing, and is approved by Lender, shall [ f Bp
rower’s rights and benefits under this Security Instrument. Borrower shall not be refeased.
obligations and liability under this Security Instrument unless Lender agrees to such release.in wittirig, The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20},a
benefit the successors and assigns of Lender. ;

14, Loan Charges. Lender may charge Borrower fees for services performed in connectic -
rower‘s default, for the purpose of protecting Lender's interest in the Property and rights under this Secur
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 7000313
sother fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

fan is subject to a law which sets maximum loan charges, and that law is finally interpreted
[ est or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
Aoithe permitted limit; and (b) any sums already collected from Borrower which exceeded
itted dimits will be refunded to Borrower. Lender may choose to make this refund by reducing the

reated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
. wer will constitute a waiver of any right of action Borrower might have arising out
of such overcha 41

15. Notices.
be in writing. Any’

address if sent'f)y othe ea
Applicable Law express
Barrower has designa & substifute notice address by notice to Lender. Borrower shall promptly notify

dngs address If Lender specifies a procedure for reportmg Borrower's change
e ;

f Construction. This Securlty Instrument shallbe governed
¥ in which the Property is located. All rights and abligations
wtyect l;a!__any reqwrements and limitations of Applicable Lawv.

contained in this Security Instrumen
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrufimy
not affect other provisions of this Securi
conflicting provision,

hitigin against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
istrument or the Note which can be given effect without the

asculine gender shall mean and include
(b) words in the singular shall mean and
.sole discretion without any obligation to

; rrower. As used in this Section 18, “Inter-
including, but not limited to, those
beneficial interests transferred in a bond for deed, contr pallment sales contract or escrow
agreement, the intent of which is the transfer of title by Boir

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sold 3
consent, Lender may require immediate payment in full of a seicyred by this Securlty Instrument.

m@hlﬁqted by App'ucable Law.

provide a period of not less than 30 days from the date the notice is )
within which Borrower must pay all sums secured by this Security Ins 'mem IFE orr@wer fails to pay these
sums prior to the expiration of this period, Lender may invoke any ;

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. if Borrower m

Security Instrument (b) such other period as Applicable Law might specify for {

right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if o acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not lin
attarneys’ fees, property inspection and valuation fees, and other fees incurred for the, i
ing Lender's interest in the Property and rights under this Security Instrument; and (d) 1
as Lender may reasonably require to assure that Lender's interest in the Property and:
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ing
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cetifi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar institul
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Fundsransfes
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalkresi

Ly
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LOAN #: 7000313
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
gl*.(en written notice of the change which will state the name and address of the new Loan
dress to which payments should be made and any other information RESPA requires in

f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
itil such Borrower or Lender has notified the other party (with such notice
e requirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
elapse before certain action can he taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
ipn 22 and the notice of acceleration given to Borrower pursuant

of, this Secunty Instrumeﬂ
given in compliance ;{h

deemed to be reasonab
cure given to Borrower p

this Section 20. ‘
21. Hazardous Substances. A5 used in this Section 21; (a) “Hazardous Substances” are those

‘other flammabile or toxic petroleum products, toxic pesti-
itefials containing asbestos or formaldehyde, and radioactive
;u

the following substances: gasoling
cides and herbicides, volatile solvants
materials; (b) "Environmental Law" m
i5 located that relate to health, safety o
any response action, remedial action; action, as defi ned in Environmental Law; and (cI) an

hat can cause, contribute to, or atherwise trigger an

do, nor allow anyone else to do, anything affec:hng the Prog a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, og{c)-wF due to the presence, use, or release of
a Hazardous Substance, creates a condition that agiversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc . Of sigrage on the Property of small quantities of
Hazardous Substances that are generally recogniz riate to normal residential uses and to
maintenance of the Property (including, but not limite ‘ bstances in consumer products).
Borrower shall promptly give Lender written notice of 12373 igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrpwer has ictual knowiedge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leg icharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by this FSEAGE;-LISe or release of a Hazard-
ous Substance which adversely affects the value of the Property: arns, or is notified by any
governmental or regulatory authority, or any private party, that any ‘ther remediation of any
Hazardous Substance affecting the Property is necessary, Borro ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
Lender for an Environmental Cleanup.

Fagree as follows:

22 Acceleratlon Remedies. Lender shall give notice to Borrower g%eratlon follow-
ing Borrower's breach of any covenant or agreement in this Security 3 (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise] fiotige shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, notiéss thayi 30 days from
the date the notice is given to Borrower, by which the default must be cured; at failure to
cure the default on or before the date specified in the notice may result in ack
secured by this Security Instrument and sale of the Property at public auctiory a
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by'tlis Sacy
Instrument without further demand and may invoke the power of sale and/or any othercemedie:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred if, i
the remedies provided in this Section 22, including, but not limited to, reasonable attorrﬁe;r
and costs of title evidence.

Initials: 3
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LOAN #: 7000313
IfA ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e.4f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
F'persons as Applicable Law may require. After the time required by Applicable Law and
iblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines, Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
place fixed in the natice of sale. Lender or its designee may purchase the Property

covenant.or
evidence of thety

rity, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ofthe statements made therein. Trustee shall apply the proceeds of the salein
the following ord: all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fées; (b) to'all sums secured by this Security Instrument; and (c) any excess to the
person or perseiis igt
the sale took place.

23. Reconveyanc

sh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to regei e-Eroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by'th Speyr ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person ‘or persons legally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,
:grdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, T fee appomted hereunder who has ceased to act. Without conveyance of
the Property, the successor st afi succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law
25. Use of Property. The%
26. Attorneys’ Fees. Lend
any action or proceeding to constr
fees," whenever used in this Security
by Lender in any bankruptcy proceedi

forte any term of this Security Instrument. The term "attorneys’
yment, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CQNMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
| recorded with it.

BY SIGNING BELOW, Borrower acceptsand agrees t
Security Instrument and in any Rider executed by Bo

= oy — =4
PET J DONOVAN

212l (sean

DATE
< e f l/?) [ A L (Seal)
JAN NOVAN " DATE
M@/\A% Woren * } {4 (Seal)
BETTY ANNE MOSER / DATE

Initiats: JLO [
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LOAN #: 7000313

COUNTY OF, M '4:&['7— Ss:

4 day personally appeared hefore me PETER J DONOVAN AND JANNA DONOVAN
ETTY. AN “MOSER to me known to be the individual party/parties described in and

i and foregoing instrument, and acknowledged that he/shefliey signed
i e ree and voluntary act and deed for tha uses and purposes therein

J%,.ML m%w

Notary Public in and for the
/o’li‘%/e

Washington, remdmg
My Appecintment Expir

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Tho
NMLS ID: 487362

Initials:j LD \ Wi
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LOAN #: 7000313
MIN: 1001359-0007000277-6

1-4 FAMILY RIDER
(Assignment of Rents)
-203B

THIS 1-4 FA
and is incorpgrat

. RIDER is made this 31st day of December, 2014

into and shall be deemed to amend and supplement the Mort-
- Security Deed (the "Security Instrument”) of the same date
el (the "Borrower”) to secure Borrower’s Note to  Peoples

given by the Undérs!
Bank, a State Charteres

(the “Lender")

of the same date an ng he Property described in the Security Instrument

ﬁ to the covenants and agreements made
and Lender further covenant and agree as

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows: '

HE SECURITY INSTRUMENT. In
drument, the following items now
ey are fixtures are added to the

roperty covered by the Security
: of every nature whatsoever
e used in connection with

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Secu
or hereafter attached to the Property to th

.goparatus plumbing, bath
tubs, water heaters, water closets, sinks, ranges, frrgerators dishwash-
ers, dlsposals washers dryers, awnings, storm" i
bllnds shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part of
Security Instrument. All of the foregoing together withk
the Security Instrument (or the Ieasehold estate if the

the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrtiw
agree to or make a change in the use of the Property or its zond
unless Lender has agreed in writing to the change. Borrower shal
laws, ordinances, regulations and requirements of any governmeg
cable to the Property. '

C. SUBORDINATE LIENS. Except as permitted by federal law, Biolr, )
not allow any lien inferior to the Security Instrument to be perfected :
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agair
loss in addition to the other hazards for which insurance is required by Sectio

Initials:
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LOAN #: 7000313
RROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
| 6 concerning Borrower's occupancy of the Property is deleted.

the nght tozmadify, éx) end or terminate the existing leases and to execute new
leases, in Lender’s ¢ iscretion. As used in this paragraph G, the word “lease”
shall mean “sublea, f the Security Instrument is on a leasehold.

the Rents of the Prp@xty a
agents to coliect the Re
the Rents to LenderorlL
until (i} Lender has give
Security Instrument and (i
are to be paid to Lender ¢ :
an absolute assignment and n¢ td asmgnment for additional security only.

If Lender gives notice of def Borrower: (i) all Rents received by Borrower
r the benefit of Lender only, to be applied to
strument; (ii) Lender shall be entitled to collect
perty; (iii) Borrower agrees that each tenant
aid to Lender or Lender’s agents
uniess applicable law provides
is agents shall be applied first to
; perty and coliecting the Rents,
r 's fees, premiums on receiver’s

payable. Borrower authorizes Lender or Lender’s
agrees that each tenant of the Property shall pay
's agents. However, Borrower shall receive the Rents
tice of default pursuant to Section 22 of the
S given notrce to the tenant(s} that the Rents

and receive all of the Rents of the
of the Property shall pay all Rent
upon Lender s written demand to the tenap

the costs oftakmg control of and manag
including, but notlimited to, attorney’s fees
bonds, repair and maintenance costs, insiy iums, taxes, assessments
and other charges on the Property, and then todhe sums secured by the Security
Instrument; (v) Lender, Lender's agents or any Judlmal‘!y appointed receiver shall
be liable to account for only those Rents actualiy recgived; and (vi) Lender shall
be entitled to have a receiver appointed to takepossgssion of and manage the
Property and collect the Rents and profits derived roperty without any
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficient to co
of and managing the Property and of collecting th
by Lender for such purposes shall become indebted
secured by the Security Instrument pursuant to Section9.

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will not
would prevent Lender from exercising its rights under this pe

Lender, or Lender's agents or a judicially appointed reteive
required to enter upon, take control of or maintain the Property bef
notice of default to Borrower. However, Lender, or Lender's age
appointed receiver, may do so at any time when a default occurs.;
of Rents shall not cure or waive any default or invalidate any other'i
of Lender. This assignment of Rents of the Property shall terminate vh
sums secured by the Security Instrument are paid in full.

the costs of taking control
ts ahy.funds expended

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under apyot
or agreement in which Lender has an interest shall be a breach under the'Secu
Instrument and Lender may invoke any of the remedies permitted by the 8

Instrument. _
Initiats:J L\
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LOAN #: 7000313

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Famlly Rider.

72{%! [ Y (Seal)
DATE

I?_/%l A (Seal)
" DATE

i a/m, 1
BETTY AI_\]NE MOSE

| f/ D'LAjFE'(S%I)

itials: J"Lﬁow,é
70 1101
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(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 31st day of December, 2014, and is
~amends and supplements the Deed of Trust {the "Security
2 gate given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower’s Note to

fiartered Bank

("
incorporated intG
Instrument”) of thexsa
are one or more perst

Peoples Bank,

("Lender"} of the s
Instrument, which is I

328 N 8th Street, Moul

| covering the Property described in the Security

n, WA 98273.

In addition to the covenants :
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
reg“that the Security Instrument is amended as

1. The Definitions section o Instrument is amended as follows:

"Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9$8226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instn 'm “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-solely.forLender. MERS is
organized and existing under the laws of Delaware, and has an-a¢ dress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties bligations of
Lender as Lender may from time to time direct, including but nct pointing a
successor trustee, assigning, or releasing, in whole or in part this:
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successorg &
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

“Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . T
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LOAN #: 7000313
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.
Rorrower irrevocably grants and conveys to Trustee, in trust, with
llosving described pro_l_aerty located in the

) [ I\P/pe of Recording Jurisdiction] of
Skagit , . [Name of Recording Jurisdiction):
Lot 1 and the Nerth 30.feet of Lot 2, Block 6, "VERNON HEIGHTS SECOND
ADDITION TO MT. VERNON, WASH.," as per plat recorded in Volume 3 of Plats,
page 62, records of Skagit.County, Washington.

County

Situate in the City of Mount'V
Lot 1 & PTN Lot 2 Blk 6,
APN #: P54599
APN #: 3764-006-002-000¢

on, County of Skagit, State of Washington.
ights 2nd Add.

[Street][City]
WA 98273 ("Property Address
[State] [Zip Code]
TOGETHER WITH all the improvements’ng hereafter erected on the

fixtures now or hereafter a part of
¢ covered by this Security
Security Instrument as the

property, and all easements, appurtenances, a
the property. All replacements and additions sha
Instrument. All of the foregoing is referred t
"Property.”

hetrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served or. MERS 43 the designated
Nominee for Lender. Borrower understands and agrees that MERS,as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose &nd seil the Property;
and to take any action required of Lender including, but not Hrit
releasing this Security Instrument, and substituting a successar

C. NOTICES

Lender, as the beneficiary under this Security |

15.Notices. All notices given by Borrower or Lender in conneglign W
Security Instrument must be in writing. Any notice to Borrower in connection’with #hig
Security Instrument shall be deemed to have been given to Borrower wher'mailed:
by first class mail or when actually delivered to Borrower’s notice addiess I, se
by other means. Notice to any one Borrower shall constitute notice to all Berrowers’
unless Applicable Law expressly requires otherwise. The notice address shall.{
the Property Address unless Borrower has designated a substitute notice addr
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LOAN #: 7000313
‘ Lender. Borrower shall JJromptIy notify Lender of Borrower's change of
it Lefider specifies a procedure for reportln% Borrower's change of address,
vershall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
ynotice to Lender shall be given by delivering it or by mailing it by first
dér's address stated herein unless Lender has designated another
address by nofic orrower. Borrower acknowledges that any notice Borrower
rovides to L. nust also be provided to MERS as Nominee for Lender until
ERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security lstriment will not be deemed ta have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemet 2w been given to Lender until actually received by Lender. If
any notice requirgg- Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOT
Section 20 of the %
20.Sale of Note; Chi

or a partial interest in the Noté

one or more times without rior
directs MERS to assign MERS's

n

* OF LOAN SERVICER; NOTICE OF GRIEVANCE

y Instsument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
pgether with this Security Instrument) can be sold

ice to'Borrower. Lender acknowledges that until it
Momihe? interest in this Security Insttument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortga]ge loan servicing obligatipns under the Note, this Security instrument,
and Applicable Law. There also might'be one gf rfaore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 2 of the Loan Servicer, Borrower
will be given written notice of the change (li state the name and address of
the new Loan Servicer, the address to ¥ yrnents should be made and any
other information RESPA requires in conne notice of transfer of servicing.
If the Note is sold and thereafter the Loai, viced by a Loan Servicer other
than the purchaser of the Note, the mortgage loa FUicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘a:successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, | e joined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other party's actions pursuant to this Security Instrument or that glleges that the other

arty has breached any provision of, or any duty owed*by. reasoft.of, this Security
nstrument, until such Borrower or Lender has notified the-ather party{with such notice
given in compliance with the requirements of Section 15) of suchvalleged breach and
afforded the other party hereto a reasonable period after the;giving gfsuch notice to
take corrective action.”If Applicable Law provides a time period whiigh must elapse
before certain action can be taken, that time period will be deernet 1 be reasonable
for purposes of this paragraph. The notice of acceleration and oppertun cure given
to Borrower pursuant to Section 22 and the notice of acceleration giver o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice andQ
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 3 of 4 F3158ROV |14

121312014 12:14 PM PST

WA

1/6/2015 Page 17 of  1811:02AM



LOAN #: 7000313
ed to all the title, power and duties conferred upon Trustee herein and by

¥G BELOW, Borrower accepts and agrees to the terms and covenants
WERS Rider.

NG

[Ll’éﬁ\m (Seal)
DATE

(2/3] ﬁ%ﬁ(sm)

%
JANNA DONCVAN
Béi i% ﬁNﬁE MOSEE

,{ E) Q_..v—\
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