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DEFINITIONS

av and other words are defined in
2 of words used in this document are

Words used in multiple sections of this document are 4&
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg;
also provided in Section 16,

ber 19, 2014,

(A) "Security Instrument" means this document, which is
together with all Riders to this document, )
(B) "Borrower"is Paul W. Taylor. an unmarried, w;

Borrower is the trustor under this Security Instrument,
(C) "Lender“is Quicken Loans Inc,

2003525267
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Lenderisa Corporaticn
nized and existing under the laws of the State of Michigan
ender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

ich further deseribes the relationship between Lender and MERS, and
> and amends and supplements this Security Instrument.

(F)

The Note states t
Hundred Twentk

to pay this debt in reguldf
January 1, 2045

() "Property'means the prop
Property."
“Loan" means the debt evidenced

{H)

(I) "Riders'means all Riders to this Security

Riders are to be executed by Borrower (chieck box

[ | Second Home Rider
1-4 Family Rider
QOther(s) [specify]

gal Attached

MERS Rider

woal statutes, regulations,
well as all applicable

Balloon Rider [ Planned Unit\

] ¢ Rider
XX] VA Rider [] Biweekly Paym

() "Applicable Law" means all controlling applicable fed
ordinances and administrative rules and orders (that have the
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” mean:

homeowners association or similar organization.

(L)

"Electronie Funds Transfer" means any transfer of funds other than a

debit or credit an account. Such term includes, but is not lirnited to, point-of-salc
teller machine transactions, transfers initiated by telephone, wire transfers, and auk
clearinghouse transfers.
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Escrow Items" mecans those items that are described in Section 3.

nd/or condition of the Property.

({9)) ¢e" means insurance protecting Lender against the nonpayment of, or defauit on,

{P) iy’ ns the regularly scheduled amount due for (i) principal and interest under

Q) he'ReatBstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regn Eation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any add ssor legislation or regulation that governs the same subject matter.
As used in this Sec !
imposed in regard to
"federally related mortga

any party that has taken title to the Property, whether or
s under the Note and/or this Security Instrument.

(R)

TRANSFER OF RIGHTS IN THE P

This Security Instrument secures to Lend

and modifications of the Note; and (ii) the

this Security Instrument and the Note, TFor thi

Trustee, in trust, with power of sale, the following des
County

(Type of Recarding Jurisdiction)

he repayment of the Loan, and all renewals, extensions
rmance of Borrowers covenants and agreements under

{Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND MAD
SUBJECT TO COVENANTS OF RE

WASHINGTON-Single Famr@y -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

Bankers Systems™ VMP
e N R
03335863631 0233 229 0318
211501L60 u

01
Skagit County Auditor $98.00

1/6/2015 Page 3 of 28 8:30AM




P67226:945-000-024-0004 which currently has the address of

(Street)
Mount Yernon (City), Washington ~ 98274-7736  (Zip Code)
ress"):

all the improvements now or hereafter erceted on the property, and all easements,
| fixtures now or hercafter a part of the property. All replacements and additions shall

BORROWER ¢
nght to grant

that Borrower is lawfully seised of the estate hereby conveyed and has the
Property and that the Property is unencumbered, except for encumbrances
I nd will defend generally the title to the Property against all ¢laims and
demands, subject to as mbiances of record.

THIS SECURITY INST
covenants with limited v

property.

1. Paymentof Principal,Interest,'Es
Borrower shall pay when due the p
any prepayment charges and Iate gha

#nd interest on, the debt evidenced by the Note and
der the Note. Bormower shall also pay funds for

ity Instrllmcnt be made in one or more
oney order; (c) certified check, bank
check is drawn upon an institution

r entity; or (d) Electronic Funds

check, treasurer's check or cashier's check, pro
whose deposits are insured by a federal agency, 1
Transfer.

Payments are deemed received by Lender when receive
such other location as may be designated by Lender in
Section 15. Lender may return any payment or partial payrient.if
insufficient to bring the Loan current. Lender may accept any pay

n designated in the Note or at
h the notice provisions in

ial payment insufficient
to its rights to refuse

£its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold #d funds watil

Borrower makes payment to brmg the Loan current. If Borrower does n

carlier, such funds will be applied to the outstanding principal balance under t
prior to foreclosure. No offset or ¢laim which Borrower might have now or in
Lender shall relieve Borrower from making paymenis due under the Note and th
or performing the covenants and agreements secured by this Security Instrument,

WASHINGTON-Single Family-Fannie Maws/Freddie Mac UNIFORM INSTRUMENT with MERS

Bankers Systems™ VMP
o LR
63631 0233
201507060

017

8 01
: MA) (1405)00 ,

Skagit County Auditor $98.00
1/6/2015 Page 4 of 26 9:30AM



pplicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
ydyments accepted and applied by Lender shall be applied in the following order of priority: (a)
st:due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
#s shall be applied to each Periodic Payment in the order in which it became due, Any
ng amounts shall be applied first to late charges, second to any other amounts due under this
i mcnt and then to reduce the principal balance of the Note,

g cng;,s payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcwnt ‘ainoust 16 pay any late charge duc, the payment may be apphed to the delinquent payment

full. To the extent that any excess exists after the payment is applied to
¢ Periodic Payments, such excess may be applied to any late charges

the Note,

Any application of dnce proceeds, or Miscellansous Proceeds to principal due under
the Note shall not exténd.of po: ¢ the due date, or change the amount, of the Periodic Paymenis.

essments, if any, be escrowed by
row Item, Borrower shall promptly

Hems at any time, Any such waiver may only be in writing
shall pay directly, when and where payable, the amountsis

payment of Funds has been waived by Lender and, if Lender-requ
evidencing such payment within such time period as Lender ma
make such payments and to provide receipts shall for all purpos

Section 9. If Borrower is obligated to pay Escrow Items directly, pﬁi"‘&fﬁﬁ‘f )
fails to pay the amount due for an Escrow Ttem, Lender may exercise its

amount. Lender may revoke the waiver as to any or all Escrow Hems at arfy,
accordance with Section 15 and, upon such revocation, Borrower shalt pay to
in such amounts, that are then required under this Section 3.

WASHINGTON-Single Famig-Fannie MaelFreddie Mac UNIFORM INSTRUMENT with MERS
Bankera Systems™ VMP
Walters Kiuwer Financial Services

IO AR
AN

i $98.
Skagit County Auditor
1/6/2015 Page § of 26 9:30AM



ender may, at any time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply
ds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
gire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

unds and Apphcablc Law permits Lender to make such a charge. Unless an
or Apphcable Law requires 1nterest to be paid on the Funds, Lender

can agree in Wl'ltl
Borrower, withou

hall notify Borrower as required by RESPA, and
Borrower shall pay to Lendet.the,a necessary to make up the shortage in accordance with
RESPA, but in no more than 12 m ‘ . Ifthere is a deﬁcnency of Funds held in escrow,

pay to Lender the amount necessary te‘mzie up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums securedby
to Borrower any Funds held by Lender.

harges, fines, and impositions
Secyrity Instrument, leaschold

Assessments, if any. To the extent that these items are
manner provided in Section 3.

Lender's opinion operate to prevent the enforcement of the lien while"
but only until such proceedings are concluded; or (¢) secures from the h
satisfactory to Lender subordinating the lien to this Security Instrument.
any part of the Property is subject to a llen wh:ch can attam pr1or1ty over thi

notice is given, Borrower shall satisfy the lien or take one or more of the actions
this Section 4.,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rting service used by Lender in connection with this Loan.

Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

nsurance shall be mamtamed in the amounts (mcludmg deductible levels) and for the
T TCqUires. What Lender requn"es pursuant to the preceding scntences can change

() a one-time ch
ong- -time charge

ood zone determination, certification and tracking services; or (b) a
ne determination and certification services and subsequent charges each

: be responsible for the payment of any fees imposed by the Federal
icy in connection with the review of any flood zone determination

Herefore, such coverage shall cover Lender, but might or
equlty' in the Property, or the contents of the Property,

lause, and shall name Lender as
mortgagee and/or as an addltlonal loss payee. Lender shaH hdve the right to hold the pelicies and
rencwal certificates. If Lender requires, Borrower shall p 'mptly i
premiums and renewal notices. If Borrower obtains any }

required by Lender, for damage to, or destruction of, the P P

agree in writing, any insurance proceeds, whether or not the underlying
Lender, shall be applied to restoration or repair of the Property, if the r

opportunity to inspect such Property to ensure the work has been completed to ]
provided that such inspection shall be undertaken prompily. Lender may disbursé
repairs and restoration in a single payment or in a series of progress payments as the-
completed. Unless an agreement is made in writing or Applicable Law requires inter
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uch insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
siich-procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
aid*out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or

Borrower hereby assigns to Lender (2) Borrower's rights fo any
not to exceed the amounts unpaid under the Note or this Security
Borrower's rights (other than the right to any refund of uneamcd

Property. Lender may use the insurance proceeds gither to repair
ounts unpaid under the Note or this Security Instrument, whether

or restore the Property
or not then due,

6. tiblish, and usc the Property as Borrower's principal
-ution ofithis Security Instrument and shall continue te occupy
g Which consent shall not be unreasonably withheld, or
ich are beyond Borrower's control.
7.

,g‘
Unless it is determined pursuant to Section 5 that tepa
Borrower shall promptly repair the Property if damaged
insurance or condemnation proceeds are paid in conneck
Property, Borrower shall be rcspon31ble for repairing or

is not economically feasible,
jer deterioration or damage. If

Lender or its agent may make reasonable entrics upon and 1nspcctlons 0
reasonable causc, Lender may inspect the interior of the improvements
give Borrower notice at the time of or prior to such an interior inspectio
canse.
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10.

failed to provide Lender with material information) in connection with the Loan. Material
reagntations include, but are not limited to, rcprcscntations concerning Borrower's occupancy of

ent, including protecting and/or assessing the valuc of the Property, and
Property. Lender's actions can include, but are not limited to; (a)

do so. It is agreed that Lende
this Section 9.

Any amounts disbursed by Lender undér thiis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. sc amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with'such interesizppon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehold,
lcase, If Borrower acquires fee title to the Prop
unless Lender agrees to the merger in writing.

:omply with all the provisions of the
he J¢aséhold and the fee title shall not merge

Mortgage Insurance.If Lender required Mortgage 1
Borrower shall pay the premiums required to mamtam

ondition of making the Loan,
insurance in effect. If, for any
be-ayvailable from the mortgage

a cost substantially equivalent to the cost to Borrower of the Mortga
from an alternate mortgage insurer selected by Lender, If substantially eq

accept, use and retain these payments as a non-refundable loss reserve in lic
Such loss teserve shall be non-refundable, notwithstanding the fact that the Log )
full, and Lender shall not be required to pay Borrower any interest or eamings
Lender can no longer require loss reserve payments if Mortgage Insurance coverag
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
table, is obtained, and Lender requires separately designated payments toward the premiums for

't was required to make separately designated payments toward the premiums for Mortgage
rrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to

may incy
Insurance,

Mortgage insuress
enter into agreeme

s. These agreements may require the mortgage insurer to make
¢ mortgage insurer may have available (which may include

any other entity, or any affiliate of. oy
that derive from (or might be charagteri
Insurance, in exchange for sharing o

Further:

(a) Any such agreements will not affect the
Mortgage Insurance, or any other terms of
amount Borrower will owe for Mortgage In
any refund.

Borrower has agreed to pay for
nch agreements will not increase the
v will not entitle Borrower to

(b) Any such agreements will not affect the rights B if any - with respect to the

or any other law. These

unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture.All Miscella; 2 are hereby
assigned to and shall be paid to Lender. : :
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work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
1ptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of
prog Ss payments as the work is completed Unless an agreement is made in writing or Apphcable

o the sums secured by this Security Instrument, whether or not then due,
Borrower.

before the partial taking, destruction, or loss in value is equal to or

“secured by this Security Instrument immediately before the

value, unless Borrower and Lender otherwise agree in writing,
ment shall be reduced by the amount of the stcellaneous

, or loss in value of the Property in which the fair market
he partiat taking, destruction, or loss in value is less than

st the sums are then due.

gnder to Borrower that the

xnot then due. "Opposing
fhe party against whom

Party" means the third party that owes Borrower Miscellan .
Borrower has a right of action in regard to Miscellancous Procees

Lender's judgment, could result in forfeiture of the Property or other trteri

Lender's interest in the Property or rights under this Security Instrument./
default and, if acceleration has occurred, reinstate as provided in Section:
proceeding to be dismissed with a ruling that, in Lender's judgment, prechi
Property or other material impairment of Lender's mterest in the Property or nghf \
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13.

14.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
ted in the order provided for in Section 2.

t or modification of amortization of the sums secured by this Security Instrument granted by
“Bégrower or any Successor in Interest of Borrower shall not operate to release the liability

signers;Successorsand AssignsBound.Borrower covenants
igations and liability shall be joint and several. However, any

co-signing this Security.Ins
Property under the terms g

Subject to the provisions of Sect z
Borrower's obligations under this Securify Instrument in Writing, and is approved by Lender, shall
obtain all of Borrower's rights and be

roperty inspection and

rity in this Security
: 2-a.prohibition on the

charging of such fee. Lender may not charge fees that are exJ

Instrument or by Applicable Law.

the permitted limits, then: (a) any such loan charge shall be reduced by
reduce the charge to the permitted limit; and (b) any sums already collect

charge (whether or not a prepayment charge is provided for under the Note). Borreiw
of any such refund made by direct payment to Borrower will constitute a waiver oft
Borrower might have arising out of such overcharge.
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16.

17.
18.

otices. All notices given by Borrower or Lender in connection with this Security Instrument must
B iting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
‘en given to Borrower when mailed by first ¢lass mail or when actually delivered to
's notice address if sent by other means. Notice to any one Borrower shall constitute notice
rrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
i¢ss unless Borrower has designated a substitute notice address by notice to Lender.
promptly notify Lender of Borrower's change of address. If Lender specifies a

wer. Any notice in connection with this Security Instrument shall not be
verl ta,Lender until actually received by Lendcr If any nonce required by this

address by notice
dccmed to have i

explicitly or implicitly allow the parties to agree by
ence ghall not be construed as a prohibition against

contract or it might be silent, Bu
agreement by contract. In the ev
Note conflicts with Applicable La
Instrument or the Note which can be

nflict shall not affect other provisions of this Security
effect without the conflicting provision,

As vsed in this Security Instrument: (a) words of the m
corresponding neuter werds or words of the femini
and include the plural and vice versa; and (c) the
obligation to take any action.

ling gender shall mean and include
r; (b) words in the singular shall mean
gives sole discretion without any

Borrower's Copy. Borrower shall be given one ¢ ind of this Security Instrument,

Transfer of the Property or a Beneficiallnterest i
"Interest in the Property” means any legal or beneficial
linited to, those beneficial interests transferred in a bond”
sales contract or escrow agreement, the intent of which is th
date to a purchaser.

Property, including, but not
pteact for deed, installment

is not a natural person and a beneficial interest in Borrower is sold ¢ transt
prior written consent, Lender may require immediate payment in full of

15 within which Borrower must pay all sums secured by this Security Instrument, )
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20.

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further netice or demand on Borrower.

onditions are that Borrower: (a) pays Lender all sums which then would be due
trument and the Note as if no acceleration had occurred; (b) cures any default

not limited to, reasonable attorneys’ fees, property inspection and
'ncurred for the purpose of protecting Lender's interest in the Property

to assure that Lénd
Borrower's obligat
Lender may require
following forms, as selected By L€nder: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiel g

deposits are insured by a fed
Upon reinstatement by Borro 1
remain fully effective as if no acccie ti
apply in the case of acceleration under §

i the Property and rights under this Security Instrument, and
ms secured by this Security Instrument, shall continue unchanged.

1 stromentality or entity; or (d) Electronic Funds Transfer,
ity lastrument snd obligations secured hereby shall
ccurred. However, this right to reinstate shall not
18,

Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insiy Id one or more times without prior notice
to Borrower. A sale might resultina change in the nown as the "Loan Servicer") that collects
Pesiodic Payments due under the Note and this SeCur ment and performs other mortgage loan
servicing obligations under the Note, this Sccujty ) , and Applicable Law, There also might
be one or more changes of the Loan Servicer unrefdtedto of the Note. If there is a change of
the Loan Servicer, Borrower will be given written | o theo ,‘b‘nge which will state the name and
address of the new Loan Servicer, the address to which payments shold be made and any other
information RESPA requires in connection with a noticé, i gt servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer otlie aser of the Note, the
mortgage loan servicing obligations to Borrower will remain En, Sgrwcer or be transferred
to a successor Loan Servicer and are not assumed by the Note p
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to
individual litigant or the member of a class) that arises from the other pay
Security Instrument or that alleges that the other party has breached any ‘prs
owed by reason of, this Security Instrument, until such Borrower or Lendér
party (with such notice given in compliance with the requirements of Section 131
breach and afforded the other party hereto a reasonable period after the giving
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‘The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
eepf acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and epportunity to take corrective action provisions of this Section 20,

(b) "Environmental Law" means federal laws and laws of the jurisdiction where
that rclate to health, safety or environmental protection; (c) "Environmental

Environmental I
contribute to, or

rinit the presence, use, disposal, storage, or release of any Hazardous
¢ any Hazardous Substances, on or in the Property. Borrower shall
anything affecting the Property (a) that is in violation of any
es an Environmental Cendition, or (¢) which, due to the
bstance, creates a condition that adversely affects the value

Environmental Law, (2).
presence, use, or release

Borrower shall promptly give Lende
or other action by any governmental
any Hazardous Substance or Environmeritat Law of
Environmental Condition, including but not Hmitg

Borrower shall promptly take all necessary remedial ac
Nothing hercin shall create any obligation on Lender fi

acceleration under Section 18 unless Applicable Law provides oftfie
specify: (a) the default; (b) the action required to cure the default:

auction at a date not less than 120 days in the future, The notice shall furtker |
of the right to reinstate after acceleration, the right to bring a court action to.ass
non-existence of a default or any other defense of Borrower to acceleration an
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ther matters required to be included in the notice by Applicable Law. If the default is not cured
) hefore the date specified in the notice, Lender at its option, may require immediate
ayreint in full of all sums secured by this Security Instrument without further demand and

operty at public auction to the highest bidder at the time and place
i d in the notice of sale in one or more parcels and in any ¢rder

ents made therein. Trustee shall apply the proceeds of
Il expénses of the sale, including, but not limited to,
7 (Y to all sums secured by this Security Instrument;

23.
Trustee to reconvey the Property and shall surren
debt secured by this Security Instrument to Trust

recordation costs and the Trustee's feg for preparifi

24. Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hercunder w
the Property, the successor trustee shall succeed to all the
Trustee herein and by Applicable Law.

iy from time to timg appoint a
o act. Without conveyance of
and-<luties conferred upon

25. Use of Property. The Property is not used principally for agri

26. Attorneys' Fees. Lender shall be entitled to recover its reasonab
action or proceeding to construe or enforce any term of this Security Ins
fees," whenever used in this Security Instrument, shall include without |
incurred by Lender in any bankruptey proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
‘CREDIT, OR TO FORBEARFROM ENFORCINGREPAYMENT OF A DEBT ARE NOT
RCEABLE UNDER WASHINGTON LAW.

BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.

@ : %12/19/2014 (Seal)

Paul W. Tay ot -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

[ 1 Refer to the attached Signature Addendum for addition

WASHINGTON-Single Fam@y-Fannle MaeiFreddie Mac UNIFORM INSTRUMENT with MERS

Bankers Systsms™ VMP
T W00 01
033353863631 0233 229 1718

Skagit County Aud!tor $98.00
1/6/2016 Page 17 of 26 9:30AM

VMPE



kilowledgment

ashington

kagit

know or have satisfactory evidence that Paul W. Taylor, an unmarried man

| it to be l)f(s/her/their free and voluniary act for the uses and purposes
mentioned in

Nutary Pablic
State of Washiogton
Delssa U Heatman
MY COMMISS{UN EXPIRES
R

Dated: December 19, 2014

Notary bhc in and for the State of Wavkmgtan

My commission expires: V4 /d:’ /M/ i

Reviding at W

Loan Origination QOrganizationUicken Loans
NMLS ID: 3030

Loan Originator:Jack Nacy

NMLS ID: 196335
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3335863631

TEED LOAN AND ASSUMPTION POLICY RIDER
660785146

AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEEI

December, 20
supplement the Mortgage
Instrument”) dated of even ]
secure Borrower's Note to QU CK&r

LASSUMPTION PQLICY RIDER is made this  19th  day of
, and is incorporated into and shall be deemed to amend and

st or Deed to Secure Debt (herein "Security
given by the undersigned {herein "Borrower") to
ns knc.

(herein "Lender") and covering the Frpperty described in the Security Instrument and located

at
208388 Eri
Mount Vernon, |

VA GUARANTEED LOAN COVENANT: In additior-to:
the Security Instrument, Borrower and Lender further co

itle 38, United States
.the date hereof shall
ions of the Security
bt,edness which are

Code, such Title and Regulations issued thereunder arid~i
govern the rights, duties and liabilities of Borrower and Lendel
Instrument or other instruments executed in connection wit
inconsistent with said Title or Regulations, including, but
payment of any sum in connection with prepayment of the setu
provision that the Lender may accelerate payment of the secured!
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such Instruments to said Title or Regulations.

& pursuant to
tethe extent

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

3003525294
Violers Kluwer Financil Services IO LD

e e e T
2L150116001m
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LATE CHARGE: A:
centum (4%) o
date thereof
"late charge” sha
indebtedness secursd

nder's option, Borrower will pay a "late charge"” not exceeding four per
due payment when paid more than fifteen (15) days after the due
xtra expense involved in handling delinguent payments, but such
payable out of the proceeds of any sale made to satisfy the

and expenses secured hereby.
ent of Veterans Affairs fail or refuse to issue its guaranty in
the date that this loan would normally become eligible for

TRANSFEROQF THE PROPERTY:
transfer of the property securing
assumption of the loan is establis
United States Code.
An authorized transfer ("assumption” f the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal
( 0.50%) of the balance of thig lgan as of the date of transfer of the property
shall be payable at the time of transfer to the-loan, or its authorized agent, as trustee
for the Department of Veterans Affairs. If the ase pay this fee at the time of
transfer, the fee shall constitute an addrtlonal debt to it alr s secured by this instrument,
ption of the payee of the
iately due and payable.
visions of 38 U.S.C.

_ _be declared |mmed|ately due and payable upon
f any transferee, unless the acceptability of the
grsuant to Section 3714 of Chapter 37, Title 38,

This fee is automatically waived if the assumer is exemipt
3729 (c).

or approval to allow

agent for determining the creditworthiness of the assumer a
holder's ownership records when an approved transfer is compl

loan to which Section 3714 of Chapter 37, Title 38, United States Code z;pp!r&s
(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumegh

hereby agrees to assume all of the obligations of the veteran unde
instruments creating and securing the loan. The assumer further agrees
Department of Veterans Affairs to the extent of any claim payment arising frops” hi
or insurance of the indebtedness created by this instrument.

WL IEE TGy

0125 230

Initials: £4F
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IN WITNESS |
Pclicy Ride

F.Borrower(s) has executed this VA Guaranteed Loan and Assumption

& 12/19/2014
Paul W. Taylo -

-Borrower
-Borrower
-Borrower -Borrower
-Borrower -Borrower

q0 31 0
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3335863631

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
ecember, 2014, and is incorporated into and amends and supplements the Deed of
istrument”) of the same date given by the undersigned (the "Borrower,™ whether there
ndersigned) to secure Borrower's Note to

("Lender") of th
at;

apd covering the Property described in the Security Instrument, which is located
20388 Eric St

Mount Vernon, WA 98274-7736
(Property Address)

In addition to the coveran y hents made in the Security Instrument, Borrower and Lender further
covenant and agree that th? Security Instroment is amended as follows:

A. DEFINITIONS
1.  The Definitions sectio

Security Instrument is amended as follows:
"Lender"is QUicke ]
Lenderisa Corporation
organized and existing under the
Lender's address is 1050 Wood 'd Ave
Detroit. MI 48226-1906

under this Security Instrument. The térstt "Lender ii

the State of Michigan

. Lender is the beneficiary
des any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registrati
is the Nominee for Lender and is acting sol
the laws of Delaware, and has an address andtei
48501-2026, tel. (888) 679-MERS. MERS is ap

rights, duties and obligations of Lender as Lender m:
limited to appointing a successor trustee, assigning,

c. MERS is a separate corporation that
MERS is organized and existing under
maher of P.O. Box 2026, Flint, M1
eNeminee for Lender to exercise the
time direct, including but not
whole or in part this Security
is Sccurity Instrument, or

shall inure to and bind MERS, its successors and assigns, as
Nominee interest 1s terminated.

2. The Definitions section of the Security Instrument is further amend
definition:

"Nominee" means ¢ong designated to act for another as its representativ
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amende

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren
and modifications of the Note; and (ii) the performance of Borrower's covenants and agre

30035253

MERS RlDERﬁmg!e Famll&Fanme Mae/Freddia Mac UNIFORM INSTRUMENT
Bankars Systems™ VMP
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s Security Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys to
Friftes, in trust, with power of sale, the following described property located in the

' County of Skagit

ype of Recording Jurisdiction) (Name of Recording Jurisdiction)

which currently has the add 0388 Eric St

(Street)
Mount Ve . Washington 98274-7736
(City) (State) {Zip Code)

("Property Address");

TOGETHER WITH all the improvemenis méw or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or heréafier a part of the property. All replacements and additions shall
also be covered by this Security Instrumesd.” ing is referred to in this Security Instrument
as the "Property."

nates MERS as the Nominee for Lender.

Lender, as the beneficiary under this Security Ingirunient, d
i to be served on Lender must be

f Property; and to take any action
required of Lender including, but not limited to, assigning'and reled this Security Instrument, and
substituting a successor trustee.

NOTICES

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Bortower or Lender in connection wi
be in writing. Any notice to Borrower in connection with this Securi
have been given to Borrower when mailed by first class mail or whe

Property Address unless Borrower has designated a substitute notice addre ‘”b;[
Bormrower shall promptly notify Lender of Borrower's change of address. If Lenide

address through that specified procedure. There may be only one designated notice ag
this Security Instrument at any one time. Any notice to Lender shall be given by deliy
mailing it by first class mail to Lender's address stated herein unless Lender has designd
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides

MERS RIDER-Single FamllgFanme Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems™ V|

A 1MW LEALALI P
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
inated. Any notice provided by Borrower in connection with this Security Instrument will not
eemed to have been given to MERS until actually received by MERS. Aay notice in connection
his Security Instrument shall not be deemed to have been given to Lender until actually

gd.by Lender. If any notice required by this Security Instrument is also required under

£ Law the Applicable Law requirement will satisfy the corresponding requirement under

ent, MERS remains the Nominee for Lender, with the authority to
ale might result in a change in the eatity (known as the "Loan

performs other m(;rtga
Applicable Law. Ther

change which will state the i
payments should be made and

individual litigant or the member of a class] y
this Security Instrument or that alleges that : fty, has breached any provision of, or any
wer or Lender has notified the
ments of Section 15) of such

riod afier the giving of such notice
wh;ch must elapse before certain

alleged breach and afforded the other party hereto a
to take corrective action. If Applicable Law provides
action can be taken, that time period will be deemed to
paragraph. The notice of acceleration and opportunity to cur
22 and the notice of acceleration given to Borrower pursuant 4
satisfy the notice and opportunity to take corrective action prov

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

'rower pursuant to Scction
shall be deemned to

24. Substitute Trustee, In accordance with Applicable Law, Lender or MER
appoint a successor trustee to any Trustee appointed hereunder who has cedsgd
conveyance of the Property, the successor trustee shall succeed to all the title, ;
conferred vpon Trustee herein and by Applicable Law.

MERS RIDER-Sin T?‘Ee FarmléFannle MaefFreddie Mac UNIFORM INSTRUMENT
Bankers Systems
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{GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

#\_/12/19/2014 (Seal)
-Borrower

Paul”

(Seal)
-Borrower

(Seal)
-Boarrower

[ 1 Refer to the attached Signaiure Addendum for add id signatures.

Form 3158 4/2014
YMP315R (1404).00
Pagedeofs
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Exhibit A

s 20388 Eric St, Mount Vernon, WA 982747736
g this address no additionat coverage is provided

ISTA ADDITION

ABBREVIATED LEGAL:?
RN

+)@5@3 1637+
1632 12/29/2014 7968946

W)
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