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DEFINITIONS
Words used in multiple sections of this document and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.the paig ords used in this document are
also provided in Section 16. .
(A) "Security Instrument" means this document, which is
together with all Riders to this document.

(B) "Borrower" is Enid 8. Oates, a single woman,

property

Borrower is the trustor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A,
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:a National Association
and existing under the laws of The United States Of America
Leﬂdei" address is 4B01 Frederica Street, Owensboro, KY 42301

The Note states thé owes Lender Ninety-Four Thousand Five Hundred and

00/100ths . Dollars
(U.S. $94,500. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the £ull not later than January 01, 2045

(F) "Property" means ta.that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the de j
due under the Note, and all
(H) "Riders" means all Ri
Riders are to be executed by Bo

denced by the Note, plus interest, any prepayment charges and late charges
ungder:this Security Instrument, plus interest.

writy Instrument that are executed by Borrower. The following
er{check hox as applicable):

[x | Adjustable Rate Rider IZI Coﬂdﬁmi Rider [_] Second Home Rider
[] Balloon Rider [ Planned Dwzfogamﬂnt Rider |14 Family Rider
VA Rider [ Biweekiy ] Other(s) [specify]

(I) "Applicable Law" means all controlling --—@phcable
ordinances and administrative rules and orders (that have
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass
charges that are imposed on Borrower or the Propefty
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of finds, oth
check, draft, or similar paper instrument, which is initiated “throngi
instrument, computer, or magnetic tape so as to order, instruct, or-auih
or credit an account. Such term includes, but is not limited to, poin
machine transactions, transfers initiated by telephone, wire transf
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award ¢
by any third party {(other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (i} condemmation or other taking 6f"
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢
value and/or condition of the Property '
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen’t‘
the Loan.
(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and intey
Note, plus (if) any amounts under Section 3 of this Security Instrument. ‘

ederal, state and local statutes, regulations,
oct of law) as well as all applicable final,

all dues, fees, assessments and other
inijum association, homeowners

han a transaction originated by
onic terminal, telephenic
ncial institution to debit

2200501380

WASHINGTON-Single Family-Fannle Mas/Freddle Mac UNIFORM INSTRUMENT

@-B(WA) {1302} Page 2 of 15 nitials: Z4° Form 3048 1/01
T
Skagit County Auditor $91.00

1/5/2018 Page 20of 19 3:08PM



'RESP " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
regulatlon, Regulation X (12 C.F.R. Pan 1024), as they might be amended from time to

of Skagit
[Name of Recording Jurisdiction]

LANDING PHASE II, as par plat

2014, under Auditor???s"
Washington.

1402200035, records of Skagit County,

TOGETHER WITH AND SUBJECT TO-
water main, as
delineated on the face of said

sts for access, utilities, storm and

Situate in the City of Anacortes, Coun agit, State of Washington.

Parcel ID Number: 350122-4-001-0008 & tly has the address of

4215 Navigator Lane [Street]
Anacortes [Cityl , [Zip Code]
("Property Address"):

easements, appurtenances, and fixtures now or hereafler a part of the pr -
additions shall also be covered by this Security Instrument. All of the foregoiti
Security Instrument as the "Property."

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereb
the right to grant and convey the Property and that the Property is unencumbered, except
of record. Borrower warrants and will defend generally the title to the Property agai
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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FFORM COVENANTS. Borrower and Lender covenant and agree as follows:
iyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

: ges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
on 3. Payments due under the Note and this Security Instrument shall be made in U.S.

r such check is drawn upon an institution whose deposits are insured by a
ot entity; or (d) Electronic Funds Transfer.

tial payment if the payment or partial payments are insufficient to
any payment or partial paymmt insufficient to bring the Loan
current, without waiver of g 1
payments in the future, but I bligated to apply such payments at the time such payments are
accepted. If each Periodic Pa ied. as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendér may guch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not"d6.se’ within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. H pplic'earlier, such funds will be applied to the outstanding
principal balance under the Note immed r to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perﬁmnmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Excepi’ as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apt i llowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in,

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delin
sufficient amount to pay any late chargc due, the payment may b

be applied first to any prepayment charges and then as described in the Note J
Any application of payments, insurance proceeds, or Miscellaneous Proce:
the Note shall not extend or postpone the due date, or change the amount, of the Peti
3. ¥unds for Escrow Items. Borrower shall pay to Lender on the day Perig
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for p
for: (a) taxes and assessments and other items which can attain priority over this
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propsity, .if
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgsg,
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zation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
hall be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to

Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
ent of such waiver, Borrower shall pay directly, when and where payable, the amowunts

ipts evidencing such payment within such time period as Lender may require.
e such payments and to provide receipts shall for all purposes be deemed to
‘contained in this Security Instrument, as the phrase "covenant and agreement”

amount, Lender may t

_ as to any or all Escrow Items at any time by a notice given in
accordance with Section 1

such revocatlon, Borrower shall pay to Lender all Funds, and in

the Funds at the time speclﬁed
require under RESPA. Lender sh
reasonzble estimates of expenditures-of.1
Law.
The Funds shall be held in an°
instrumentality, or entity (including Lender,
any Federal Home Loan Bank. Lender shall

der is an institution whose deposits are so insured) or in
iX the Funds to pay the Escrow Items no later than the time

ss Lender pays Borrower mterwt on the
nless an agreement is made in writing
shall not be required to pay Borrower

Borrower for the excess funds in accordance with RESPA. If there-t
as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordance wi

notify Borrower as required by RESPA, and Borrower shall pay to Lender
up the deficiency in accordance with RESPA, but in no more than 12 monthly’
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f
atiributable to the Property which can attain priority over this Security Instrument,
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rower shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
reement of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the hen an agreement satisfactory to Lender subordmatmg

ufsuant to the preceding sentences can change during the term of
th nsuranoe shall be chosen by Borrower subject to Lender's

determination, certification and tracking
and certification services and subsequers
Emergency Management Agency in connection with the

review of any flood zone determination resulting #rom an objettion by Borrower.
If Borrower fails to maintain any of the coverages destribed above, Lender may obtain insurance

particular type or amount of coverage. Therefore, &
not protect Borrower, Borrower' s equity in the Property’ ,
hazard or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amounts dlsbmed
become additional debt of Borrower secured by this Security Instr
at the Note rate from the date of disbursement and shall be payable, :
Lender to Borrower requesting payment.

previously in effect. Borrower
ignificantly exceed the cost of
under this Section 5 shall

certificates, If Lender requires, Botrower shall promptly give to Lender ail
renewal notices. If Borrower obtains any form of insurance coverage, not other$
for damage to, or destruction of, the Property, such policy shall include a standar
shall name Lender as mortgagee and/or as an additional loss payee,

in writing, any insurance proceeds, whether or not the Lmderlying insurance was required
be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender's security is not lessened. During such repair and restoration period, Lender shall have
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h insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken
q mpf Lender may disburse proceeds for the repairs and restoratmn ina smgle payment or in a series

: to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such prooeeds Fees for public adjusters, or other thjrd partles, retained by

period will begin when th
Section 22 or otherwise, |
proceeds in an amount not
(b) any other of Borrower's ri
Borrower) under all insurance poticies
coverapge of the Property. Lender mgy-tise
to pay amounts unpaid under the Note or

et@hy assigns to Lender (a) Borrower's rights to any insurance
«imounts unpaid under the Note or this Security Instrument, and
er than the right to any refund of unearned premiums paid by
‘the Property, insofar as such rights are applicable to the
insurance proceeds either to repair or restore the Property or
Security:instrument, whether or not then due.

6. Occupancy. Borrower shail lish, and use the Property as Borrower's principal
residence within 60 days after the execution is Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for st least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent sheHl not be ymitgasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contr

7. Preservation, Maintenance and Protectio

‘ deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Prope Dwer shall mamtam the Property in

order to prevent the Property from deteriorating or decreasing

purposes. Lender may disburse proceeds for the repairs and restorati
progress payments as the work is completed. If the insurance or condei:
to repair or restore the Property, Borrower ig not relieved of Borrower's obl

such repair or restoratlon

are not sufficient
completion of

Borrower notice at the time of or prior to such an interior 1nspect10n specifying such;
8. Borrower's Loan Application. Borrower shall be m default if, during

representations include, but are not limited to, representations concerning Borrower's occu
Property as Borrower' s principal residence.
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9+ Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
er fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
nistrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
of a lien which may attain priority over this Security Instrument or to enforce laws or

(¢). Borrower has sbandoned the Property, then Lender may do and pay for whatever is

opriate to protect Lender's interest in the Property and rights under this Security

ions can include, but are not limited to: (a) paymg any sums secured by a lien
is Security Instrument; (b) appearing in court; and {c) paying reasonable
its interest in the Property and/or rights under this Security Instrument, including
ém]ﬁ'uptcy proceeding. Securing the Property includes, but is not limited to,
fepairs, change locks, replace or board up doors and windows, drain water
other code violations or dangerous conditions, and have utilities turned
action under this Section 9, Lender does not have to do so and is not
is agreed that Lender incurs no liability for not taking any or all

which haa:= pnoniy
attorneys' fees to |

under this Section 9 shall become additional debt of Borrower

payment.
If this Security Instrument 1s \

10. Mortgage Insurance, If Lender
Borrower shall pay the premiums required t
the Mortgage Insurance coverage required b

origage Insurance as a condition of meking the Loan,
tain the Mortgage Insurance in effect. If, for any reason,
der ceases to be available from the mortgage insurer that

available, Borrower shall continue to pay to Lender the 2
were due when the insurance coverage ceased to be in effe
payments as a non-refundable loss reserve in lien of Mortgage

non-refundable, notwithstanding the fact that the Loan is ultirhately.
required to pay Borrower any interest or earnings on such loss réservé
reserve payments if Mortgage Insurance coverage (in the amount an
provided by an insurer selected by Lender again becomes availab
separately designated payments toward the premiums for Mortgage Instrance, If [
Insurance as a condition of making the Loan and Borrower was required-t6

ill accept, use and retain these
ce. Such loss reserve shall be
1, and Lender shall not be

s obtmmd, and Lender vequires
Lender required Mortgage

requirement for Mortgage Insurance ends in accordance with any written agreemeﬁ
Lender providing for such termination or until termination is required by Applicable Law. pthing in this

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots ‘
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party
Insurance.

these agreements. These agreements may require the mortgage insurer to make payments using any’ sof
of funds that the mortgage insurer may have available (which may include funds obtained from Mg
Insurance premiums).
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Ag’g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
entity, or any affiliate of any of the foregomg, may receive {directly or indirectly} amounts that
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
ing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
‘an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
the insurer, the arrangement is often termed "captive reinsurance." Further:

any other terms of the Loan, Such agreements will not increase the amount
rigage Insurance, and they will not entitle Borrower to any refund.

ts will not affect the rights Borrower has - if any - with respect to the
the Homeowners Protection Act of 1998 or any other law. These rights
ive certain disclosures, to request and obtain cancellation of the
e Mortgage Insurance terminated automatically, and/or to receive a
L _kdrrpremiums that were unearned at the time of such cancellation or

the Property, if the restoration of
During such repair and restoratiog

Lender's satisfaction, provided that Sich.
repairs and restoration in a single disb
copmpleted. Uniess an agreement is made-

applied in the order provided for in Section 2.
In the event of a total taking, destruction, o

Proceeds shall be applied to the sums secured by this

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in v

of the Property, the Miscellaneous
nent, whether or not then due, with

mnnedlately before the partial takmg, destruction, or loss in value. Any balai
In the event of a partial taking, destruction, or loss in value of the Prop:
value of the Property immediately before the partial taking, destruction, or
amount of the sums secured m:medlately before the partial taking, destruction,
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds i 0 the sums
secured by this Security Instrument whether or not the sums are then due. —
If the Property is abandoned by Borrower, or if, after notice by Lender to

sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" means the thi
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of, sigti
regard to Miscellaneous Proceeds.
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rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's

il the, Property or rights under this Security Instrument. Borrower can cure such a default and, if

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

1sde us»':'Proceeds that are not applied to restoration or repair of the Property shall be
applied in t’he order Qw d for in Sectlon 2.

amortization of the sums
Bormwer or any Suoom

% Security Instrument by reason of any demand made by the 01'1gmal
f Borrower. Any forbearance by Lender in exerclsmg any nght or

Successors in Interest of Borrower
preclude the exercise of any right.

13. Joint and Several Lial goers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations-and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but d¢ exstyte the Note (a "co-s1gner“) {a) is co-signing this
Security Instrument only to mortgage, ) ivey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is 0ot nally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and ther Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thé terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any St
Borrower's obligations under this Security Instrumeng is writin,
all of Borrower's rights and benefits under this Securlty
Borrower's obligations and liability under this Security instr
writing, The covenants and agreements of this Security In
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees'for,_
Borrower's default, for the purpose of protecting Lender's interest, ist
Security Instryment, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority in this §

in Interest of Borrower who assumes
d is approved by Lender, shall obtain
Borrower shall not be released from
ézs Lender agrees to such release in
t shall bind (except as provided in

performed in connection with
and rights under this
inspestion and valuation fees.
‘ty Insmnhent to charge a specific

limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund res
reduction will be treated as a partial prepayment without any prepayment charge *(

direct payment to Borrower will constitute a waiver of any right of action Borrower mlght
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrower in connection W1th this Security Instrument shall be
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7 Apphcable Law expressly requlres otherwise. The notice address shall be the Property Address
has designated a substitute notice address by notice to Lender. Borrower shall promptly
+. of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

ity Instrument shall not be deemed to have been given to Lender until actua]ly
received by Lendfx; otice required by this Security Instrument is also required under Applicable
Law, the Applicabi i i i i i i
Instrument.

16. Goverring
governed by federal law

obligations contained

it be construed as a prohlbmon against agreement by coniract. In
this Security Instrument or the Note conflicts with Applicable

oorrespondmg neuter words or wordsu
include the plural and vice versa; and (c]
take any action,
17. Borrower's Copy. Borrower shiil
18. Transfer of the Property or a

one copy of the Note and of this Security Instrument.
clal Interest in Borrower, As used m this Sectmn 18

is not a natural person and a beneficial interest in Bon
written consent, Lender may tequire immediate pa
Instrument. However, this option shall not be exercised
Applicable Law.

If Lender exercises this option, Lender shall give Borr:
provide a period of not less than 30 days from the date the notice-i
within which Borrower must pay all sums secured by th1s Securitjr i

f acceleratlon The notice shall
dance with Section 15
Borrower fails to pay

Borrower shall have the right to have enforcement of this Security Instiuuty
prior to the earliest of: (a) five days before sale of the Property pursuant to as
this Security Instrument; (b) such other period as Applicable Law might sp
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this |
conditions are that Borrower: (a) pays Lender all sums which then would b
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of 4
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incl
to, reasonable attorneys' fees, property inspection and valvation fees, and other feos
purpose of protecting Lender's interest in the Property and rights under this Security Instn
takes such action as Lender may reasonsbly require to assure that Lender's interest in the
rights under this Security Instrument, and Borrower's obligation to pay the sums secured bjfr
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wheck, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
ion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
ransfer. Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby
in fufly effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18.

iote; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in
I waih this Security Instrument) can be sold one or more times without prior notice to
esult in a change in the entity (kmown as the "Loan Servicer") that collects
the Note and this Security Instrument and performs other mortgage loan
Note, this Security Instrument, and Applicable Law. There also might be
Servicer unrelated to a sale of the Note. If there is a change of the Loan
“written notice of the change which will state the name and address of the
which payments should be made and any other information RESPA
ansfer of servicing. If the Note is sold and thereafter the Loan is
e purchaser of the Note, the mortgage loan servicing obligations

Servicer, Borrower will
new Loan Servicer,
requires in connection™y

party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until Bom\ﬂer or Lender has notified the other party (with such
notice given in compliance with the requ
other party hereto a reasonable period

App]icable Law provides a time period w

opportunity to cure given to Borrower pursuant to
Borrower pursuant to Section 18 shall be deemed to ice and opportunity to take corrective
action provisions of this Section 20.

eum products, toxic pesticides
, and radioactive materials;

Condition" means a condition that can cause, contribute to, or oth
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Pr

Hazardous Substance, creates a condition that adversely affects the value of the :
two sentences shall not apply to the presence, use, or storage on the Property of
Hazardous Substances that are generally recognized to be appropriate to normal residehtisl v
maintenance of the Property (including, but not Iimited to, hazardous substances in consumer:f

or other action by any governmental or regulatory agency or private party involving the Property;and
Hazardous Subsiance or Environmental Law of which Borrower hag actual knowledge, (b} .
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thri
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if any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

COVENANTS, Borrower and Leader further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following

the notice is given to Bo)
default on or before the
this Secarity Instrument
the future, The notice sh nform Borrower of the right to reinstate after acceleration, the
right to bring a court actign. to asseri the non-existence of a default or any other defense of Borrower
to acceleration and sale, ahd Ay oth inatters required to be included in the notice by Applicable
Law. If the default is not cure or befpre the date specified in the notice, Lender at its option,
may require immediate paymeit_in- £ gll sums secored by this Security Instrument without
further demand and may invoke-ith er of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitied to m&ie@t all expenses incurred in pursuing the remedies
provided in this Section 22, including, lited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the
occurrence of an event of default and of Le dﬂser s electmﬁ"in cause the Prnperty to be sold. Trustee

and to other persons as Applicable Law may req
after publication of the notice of sale, Trustee, wi

and attorneys’ fees, (b} to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

evidencing debt secured by this Security Instrument to Trustee. Trustee shall reco
without warranty to the person or persons legally entitled to it. Such person or persois
recordation costs and the Trustee's fee for preparing the reconveyance.

Property, the successor trustee shall succeed to all the title, power and duties conferred upon
herein and by Applicable Law.

2200501380 DV
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25, Use of Property, The Property is not used principally for agricultural purposes.
rneys’ Fees. Lender shail be entitled to recover its reasonable attorneys' fees and costs in
 any action. ‘proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

25 G Odew s

Enid 8. Oates -Borrower

(Seal)

-Bottower

(Seal)

-Borrower

2200501380
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E OF WASHINGTQN }ss,

tlus% persgilkally appeared before me Enid S. Oates

1o me known to bi idual{s) described in and who_ggecuted the within and foregoing instrument,

and acknowledged they signed the same as hi eir free and voluntary act and deed, for the
uses and purposés thier ed.
GIVEN under my -official seal this 9 ~eh_  dayof ——TC\X\\LQ? ]S

S

_—
L~ N
and }ur ¢ State Of Washington, residing at

thiment Expires on

Vg

Loan origination organization U.8. Bank Nation
NMLSID 402761

Loan originator Sharon 1 Gandy

NMLSID 489018

2200501380
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of December, 2014 ,
and is incorporated ifito = all be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security he "Security Instrument”) of the same date given by the
undersngned {the "Sm‘ secure Borrower's Adjustable Rate Note (the "Note") to
U.8. Bank N.A.

(the "Lender") of the sa
instrument and located at:

overing the property described in the Security

S MUST PAY.

and agreements made in the
aree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGI
The Note provides for an initial interest rate of

4.000 %. The Note
provides for changes in the interest rate and the monthly pay :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

and on that day every 12th month thereafter. Each date on whic
change is called a "Change Date."

2200501380
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Fannie Mae
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the first Change Date, my interest rate will be based on an Index. The

Before each Chang
Three and 250/1000
{

limits stated in Section 4(D) baigw; # unded amount will be my new interest rate until the
next Change Date.
The Note Holder will then deter|
sufficient to repay the unpaid principa
an the maturity date at my new inter
this calculation will be the new amount of.n:
(D) Limits on Interest Rate Changes
The interest rate | am reguired to pay at,
6.000 % or less than ,
rate will never be increased or decreased on ar
percentage points {2.0%) from the rate of interest |
months. My interest rate will never be greater than
(E) Effective Date of Changes
My new interest rate will become effective on each “Char
of my new monthly payment beginning on the first monthly |
Date until the amount of my monthly payment changes again
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any ch )
the amount of my monthly payment before the effective date of an
include information required by law to be given to me and also the ti
of a person who will answer any guestion | may have regarding the notice."

ount of the monthly payment that would be
I am expected to owe at the Change Date in full
rate in substantially equal payments. The result of
y monthly-payment.

nge Date will not be greater than
3.250 %. Thereafter, my interest
ange Date by more than two
‘paying for the preceding 12
10.000 %.

will pay the amount
ment.date after the Change

2200501380
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the Property” means any legal or banaflclal interest in the
ot limited to, those beneficial interests transferred in a
for deed, installment sales contract or escrow agreement,

purchaser,
If all or any

Borrower is sold or tran:
require immediate paym
However, this option shall*n
by Applicable Law. Lender also"
io be submitted to Lender inf

ut Lender’s prior written consent, Lender may
fall sums secured bv this Sacurity Instrument

Security Instrument is acceptable to Lender
To the extent permitted by Applicable may charge a reasonable fee
IOI"I Lender may also require
‘cgptable to Lender and that
obligates the transferee to keep all the promises ar grevg" ents made In the Note
and in this Security Instrument. Borrower will cbrtinue t9 be obligated under the
# in writing.
ull, Lender shall
iod of not less
Section 15 within

If Lender exercises the option to require immediate-
give Borrower notice of acceleration. The notice shall pr
than 30 days from the date the notice is given in accordance wit
which Borrower must pay all sums secured by this Secur
fails to pay these sums prior to the expiration of this period
remedies permitted by this Security Instrument without further

Borrower.
2200501380 '822R
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{Seal)

Enid S. Oata

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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