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GUARDIAN NORTHWEST TITLE CO.
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DEED OF TRUST FHA Casc No. 105542 -
[s66-1374772-703 |
RICHESON
Loan #: XXXXITXXAX
PIN: 340303-4-004-0002
MIN: 1009576-0040028251~1
MERS Phone: 1-88B-679-6377

Abbr. Legal Description:
SECTION 3, TOWNSHIP 34 NORT:
Full Legal Description on Page 1 or 2

3 EAST; PTN. OF SW OF SE

Assessor's ID #: 340303-4-004-0002

THIS DEED OF TRUST ("Security Instrument"}48 made briDECEMBER 30, 2014, The grantor is
MICHAEL A RICHESON, A MARRIED MAN (%] ¥ The trustee is GUARDIAN NORTHWEST
TITLE AND ESCROW ("Trustee"). The beneficiary s i TRUST BANK, which is organized
and existing under the laws of WASHINGTON, and whost-adar W SPRAGUE AVE, SPOKANE,
WA 929210, ("Lender"). Borrower owes Lender the pri f TWO HUNDRED TWENTY
5. $220,924.00). This debt
nt ("Nate"), which provides for
GARY 1, 2045.

1s evidenced by Borrower's note dated thc same date as this Setni A
menthly payments, with the full debt, if not paid earlier, dus and’ Trayabi

") as the Nominee for
cutcd by Borrower,

amends and supplements this Security Instrumen.

This Securitly Instrument secures to Lender: (a) the repayment of the debt
interest, and all renewals, extensions and medifications of the Note; (b) the payme
interest, advanced under Paragraph 7 to protect the security of this Security Instr
performance of Borrower's covenants and agreements under this Security Instrument And
purpose, Borrower irrevocably grants and conveys to Truslee, in trust, with power of za
described property located in SKAGIT County, Washingion:
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EXXAXXXXX

% ATTACHED EXHIBIT A INCORPORATED HEREIN AND BY THIS REFERENCE MADE
ART ‘HEREOF FOR LEGAL DESCRIPTION

nd fixtyres now or hereafier a part of the property. All replacements and additions shall also
be covered by this ity instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Lepder, & neficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any#gptice hy Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as t rited Nominee for Lender, has the right to exercise any or all interest granted
by Borrower to Lend ing, but not limited to, the right to foreclose and sell the Property; and to take

right to grant and convey tlig-P
record. Borrower warrants an

THIS SECURITY INSTRUMEN®
covenants with limited variations by ju
property.

Borrower and Lender covenant and agre

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Chargz
Borrower shall promptly pay when due the princi
and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charge:
Borrower shall include in each monthly payment, together
the Note and any late charges, a sum for

(2) taxes and special assessments levied or 1o be levied against th

(b) leasehold payments or ground rents on the Property, and

Instrument, each monthly payment shall also include either
(1) a sum for the annual mortgage insurance premium ta be paid by Lender t
(i) a monthly charge instead of a mortgage insurance premium if this Security Hiteu

the Secretary, in a reasonable amount to be determined by the Secretary. Except
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charge by the Secretary, these items are called "Escrow Items" and the sums paid to Lender are
lled "Escrow Funds.”

#nder for Escrow Items exceed the amounts permitted to be held by RESPA,
wcess funds as required by RESPA. If the amounts of funds held by Lender at
pay the Escrow Items when due, Lender may notify the Borrower and
shortage as pcrrnitted by RESPA,

acquisition by Lender, Borrowe
installments for items (a), (b}, a

3. Application of Payments

All payments under Paragraphs 1 and Z'gha}l be applied by Lender as follows:

* First, to the mortgage insurance premidn to be paid |
charge by the Secretary instead of the monthly

ender to the Secretary or to the monthly
.insurance premium;

* Second, lo any taxes, special assessments, léa
other hazard insurance premioms, as required

aents or ground rents, and fire, flood and

& Third, (o interest due under the Note;
* Fourth, to amortization of the principal of the Note; and

* Tifth, to late charges due under the Note.

4. Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, wheth
erected, against any hazards, casuaities, and contingencies, including-fife,

insurance. This insurance sha]l be maintained in the amounts and for the

wmpamei approved by Lender. The insurance policies and any renewa]s sha
shall include loss payable clauses in favor of, and in a form acceptable to, Len

loss if not made promptly by Borrower. Each insurance company concerned is hereé
directed to make payment for such loss directly to Lender, instead of to Borrower and t
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y part of the insurance proceeds may be applied by Lender, at its option, cither

duction of the indebtedness under the Note and this Security Instrument, first to any
nt amounts applied in the order in Paragraph 3, and then to prepayment of principal, or

to tion or repair of the damaged Property. Any application of the proceeds to the principal
1d or postpone the due date of the monthly payments which are referred to in

Borrower shall occupy,
days after the execution of”

year after the date of occupancy, &
for Borrower, or unless cxtenuatmg

damage or substantially change the P
lear excepted Lender may inspect th Operty if the Property is vacant or abandoned or the loan is in
¢ Fpreserve such vacant or abandoned property.
application process, gave materially false
d to provide Lender with any material
ke Note, including, but not limited to,
¢ roperty as a principal residence. If this
Security Instrument is on a leasehold, Borrower $iia
Borrower acquires fee title io the Property, the leasehold
agrees to the merger in writing.

6. Condemnation )
The proceeds of any award or claim for damages, direct or
condemnation or other taking of any part of the Property, or for
are hereby ass;gned and shall be paid to Lender to the exient of the,

amounts applied in the order provided in Paragraph 3, and then to p
application of the proceeds to the principal shall not extend or postpon

proceeds over an amount required to pay all outstandmg indebtedness under th
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property
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affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
force laws or regulations), then Lender may do and pay whatever is necessary 1o
f tha operty and Lcnder s nghts in the Property, including payment of taxes, hazard

] +Instiyment. These amounts shall bear Interest from the date of disbursement
at the Note rate, and’ i f Lender shall be immediately due and payable.

Borrower:

(a) agrees in wriling to ti
Lender;

defents against enforcement of the lien in, legal proccedings
te£0 prévent the enforcement of the lien; or

(b) contests in good faith the lien by
which in the Lenders opinion 4

(c) secures from the holder of the lies anrigreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detérrhjnes that any part of the Property is subject to a lien which
may attain priority over this Security Fstrument, Lender may give Borrower a notice identifying the
lien. Borrewer shall satisfy the lien or take one ¢ the actions set forth above within 10 days
of the giving of notice,

8 Fees
Lender may collect fees and charges authorized by the.See

9. Grounds for Acceleration of Debt
(a) Default. Lender may, except as limited by regu
payment defaults, require immediate payment in full of
if:

by the Secretary in the case of
ured-by this Security Instrument

(i) Borrower defaults by failing to pay in full any monthl:
Instrument prior to or on the due date of the next mon

(i) Borrower defaults by failing, for a period of thirty days,
contained in this Security Instrument.

{b} Sale Without Credit Approval. Lender shall, if permitted by applicab)
341(d} of the Gam-5t Germain Depository Institutions Act of 1982, 12 G:8.
the prior approval of the Secretary, require immediate payment in full of all.
Security Instrument if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or par!
sold or otherwise transferred (other than by devise or descent), and
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10.

11

12.
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_The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
urchaser or grantee does so occupy the Property, but his or her credit has not been approved in
ccordance with the requirements of the Secretary.

. If circumstances occur that would permit Lender to require immediate payment in full,
loes not Tequire such payments, Lender does nat waive its rights with respect to

{e) MortgageN
determined to b
hereof, Lender ma

rrower agrees that if this Security Instrument and the Note are not
surance under the National Housing Act within 60 days from the date
f, require immediate payment in full of all sums secured by this

ement of any authorized agent of the Secretary dated subsequent

ilability of insurance is solely due to Lender's failure to remit a
vecretary

mortgage insurance premi

Reinstatement
Botrower has a right to be reinsta er has required immediate payment in full because of
Borrower's failure to pay an amount di nder the Note or this Security Instrument. This right applies
even after foreclosure proceedings are mstituted. To reinstate the Security Instrument, Borrower shall
tender in a Jump sum all amounts required40 bring Bomwdwer's account current including, to the extent
they are obligations of Borrower under this Securi aent, foreclosure costs and reasonable and

ith the foreclosure proceeding. Upon

effect as if Lender had not required immediate pay
permit reinstalement if:

(ii) reinstatement will preclude foreclosure on different grounds in
{iii) reinsiatement will adversely affect the priority of the lien create

Barrower Not Released: Forbearance by Lender Not a Waiver
Extension of the time for payment or modification of amortization of the
Instrument granted by Lender to any successar in interest of Borrower si
liability of the original Borrower or Borrowers successors in interest, L
commence proceedings against any successor in interest or refuse to extew
otherwise modify amortization of the sums secured by this Security Instrument by,#&: (
made by the original Borrower or Borrower's successors in interest. Any forbearang

exercising any right or remedy shall not be a waiver of or preclude the exercise of

Successors and Assigns Bound; Joint and Several Liability; Co-Signers
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he Covenants and agreements of this Sccurity Instrument shall bind and benefit the successors and
i f Lender and Borrower, subject to the provisions of Paragraph 9(b). Borrowers covenants and
ts.shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

13. Notices
Any notice to Borr
mailing it by first clags
directed to the Propert

“¢lasg mail to Lender's address stated herein or any other address

Any notice provlded for in this Security Instrument shall be

r Lender when given as provided in this paragraph.

deemed to have been given to

14. Governing Law: Severability

the Note which can be given effect without
Security Instrument and the Note are declared to

15. Borrower's Copy
Borrower shall be given one conformed copy of thé:Ni

16. Hazardous Substances

Substances on or in the Property. Borrower shall not do, n
the Property that is in violation of any Environmental law. °
to the presence, use, or storage on the Property of small quantiti
generally recognized 1o be appropriate to normal residential use

of any Hazardous Substances affecting the Property is necessary, Borrow
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defin 0:
substances by Environmental law and the following substances: gasoline, kerosene, “ath
loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con
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or formaldehyde, and radioactive materials. As used in this Paragraph 16, "Envitonmental law” means
fcderai Taws and laws of the jurisdiction where the Property is located that relate to health, safety or

der or Lender's agents to collect the rents and revenues and hereby directs each

5 ray the rents to Lender or Lender's agents. However, prior to Lender's notice lo
Borrower of Borrowgr's feach of any covenant or agreement in the Security Instrument, Borrower shall
collect and rece .

llect and receive all of the rents of the Property; and (c) each
and unpaid to Lender or Lender’s agent on Lender's written

tenant of the Property shall if
demand to the tenant.

Borrower has not executed any pri;
that would prevent Lender from exe

gssignment of the rents and has not and will not perform any act
#ts rights under this Paragraph 17,

Lender shall not be required to enter upan;.take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Bgtider or a judigially appointed receiver may do so at any time
there is a breach. Any application of rents’shall not - waive any default or invalidate any other
right or remedy of Lender. This assignment of r¢nis-of the Property shall terminate when the debt
secured by the Security Instrument is paid in*{ul

18. Foreclosure Procedure
If Lender requires immediate payment in full under Pgaragtaph. % Lender may invoke the power
of sale and any other remedies permitted by applicable Jaw. Leniler shall be entitled to collect all
expenses incurred in pursuing the remedies provide
limited to, reasonable attorneys' fees and costs of tit

e

stee of the occurrence
Trustee and Lender

persons as applicable law may require. After the time requ:re
publication of the notice of sale, Trustee, without demand on Borrow
public auction to the highest bidder at the time and place and under?
notice of sale in one or more parcels and in any order Trustee determ
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19.

20

21.

22.
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. the Single Family Mortgase Foreclosure Act of 1994 (" Act") (12 U.S.C.
ng a foreclosure commissioner designated under the Act to commence

deprive the Secvet
applicable law.

Reconveyance

the Property and shall sure
Security Instrument fo Truste
to the person or persons legally“&nid

reconvey lhe Property without warranty and without charge
. Such person or persons shall pay any recordation costs.

Substitute Trustee ;
In accordance with applicable law,
Trostee appointed hereunder who has
trustee shall succeed to all the title, po
law.

Use of Property
The Property is not used principally for agriculn

+inay from time to time appoint a successor trustee to any
d to act. Without conveyance of the Property, the successor
and duties conferred upon Trustee herein and by applicable

Riders to This Security Instrument
If one or more riders are executed by Borrower and record
covenants of each such rider shall be incorporated into
and agreements of this Security Instrument as if the ridér(s) w
[Check applicable box(es}).

{1 Condominjum Rider O Growing Equity Rider
[C] Planned Unit Development Rider {]Graduated Payment R
B Other [specify] FHA MERS RIDER

ith this Security Instrument, the
4 and supplement the covenants
art of this Security Instrument.

stable Rate Rider
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ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ument and in any rider(s) executed by Borrower and recorded with il.

{c MICHARL A RICHESON, A MARRIED MAN to me
escribed in and who executgd the within and foregoing
the same as his/heyftheirAree and voluntary act and
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XGE LOAN ORIGINATOR VICKI DUTTON
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

AAN ORIGINATION COMPANY WASHINGTON TRUST BANK
ORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

FO BOX 2127

)
)
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EGISTRATION SYSTEMS, INC. RIDER

MORTGAGE ELE
- ERS Rider)

RICHESON

Loan #: IXXXXXIAX

MIN: 1009576-0040028251-1
FHA Case No: 566-1374772-70Q3

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 30TH day of DECEMBER, 2014, and is incorporated jstd-and amends and supplements the Deed of
Trust (the "Sccurity Instrument”) of the same date giv ersigned (the "Borrower," whether there
are one or more persons undersigned) to secure’ ole to WASHINGTON TRUST BANK
("Lender"} of the same date and covering the Property ‘de: the. Security Instrument, which is located
at:

15601 OVENELL RD, MOUNT VERNON, WA 98273

In addition to the covenants and agreements made in the Security
covenant and agree as follows:

A. DEFINITIONS

"Lender" is WASHINGTON TRUST BANK. Lender is a CORPOK
¢xisting under the laws of WASHINGTON. Lender's address is 717 W SPRAGUE

and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separ.
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and exist

WASHINGTON TRUST BANK (NMLS #: 728368)i Originator License #; 776236
FHA MERS RIDER
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are, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
ERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and

“Jender as Lender may from time to time direct, including but not limited to appointing a
signing, or releasing, in whole or in part this Security Instrument, foreclosing or dirccting
ectosure of this Security Instrument, or taking such other actions as Lender may deem

Eﬁtwo MERS as Nommcc for Lender until MERS' Nominee interest is
connection with this Security Instrument will not be deemed

provides to Lender must al;
terminated. Any notice provided

C. SALE OF NOTE; CHANGEOFELO RVICER; NOTICE OF GRIEVANCE

The Note or a partial interest in t @ (together with this Security Instrument) can be sold one or
more limes without prier notice to Borr Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security [ ment, MER$ emains the Nominee for Lender, with the
authority to exercise the rights of Lender. A salfe might r hange in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under, d this Security Instrument and performs
curity Instrument, and Applicable Law,

ed to a sale of the Note. If there is a

change of the Loan Servicer, Borrower will be given written
and address of the new Loan Servicer, the address to whi
information RESPA and/or FHA requires in connection with
sold and thereafter the Loan is serviced by a Loan Servi

msfer of servicing. If the Note is
the purchaser of the Note, the

successor Loan Servicer and are not assumed by the Note purchaser
purchaser.

Neither Borrower nor Lender may commence, join, or be joined o
individual litigant or the member of a class) that arises from the other party's a
Instrument or that alleges that the other party has breached any provision ef, o
this Security Instrument, until such Borrower or Lender has notified the other par
in compliance with the requirements of Section 13y of such alleged breach and afforde
a reasonable peried after the giving of such notice to take corrective action. If Apph
time period which must elapse before certain action can be taken, that time period
reasonable for purposes of this paragraph.

D, SUBSTITUTE TRUSTEE
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ithstanding the provisions of Paragraph 20 of the Security Instrument, in accordance with
, Lender or MERS may from time to time appoint a successor trustee to any Trustee appointed
thtt conveyance of the Property, the successor trustee shall succeed to all the title, power and

s

RICHESON - DATE -

\"NS
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drow No.: 108542
EXHIBIT “A™
LEGAL DESCRIPTION

uthwest "% of the Southeast Y of Section 3, Township 34 North, Range 3
as follows:

estf called South 1°04'30" East in previous descriptions) along the West
ofthe Southeast Y4 for a distance of 266.50 feet, more or less, to the
:38 Teet (as measured perpendicular to and parallel with the North

ling) of said Subdivﬂlﬁl
thence South §8%12'5

measured along the North ii
thence continue South 88°1

thence South 79°50'58" West for a d
thence South 9°00'33" Fast for a dis
thence South 18°50'28" East for a dis
way margin of Ovenell Road (being 15 %
centerline);

thence North 58°58'48" East along said Northerly
distance of 196.22 feet;

thence North 8°05'19" West for a distance of 2
79°50°58" East trom the true point of beginning;
thence South 79°50'58" West for a distance of 187.85 f
beginning,

OF 166.19 feet, more or less, to the Northerly right-of-
$ Northwcsterly from the as-constructed roadway

ay margin of Ovenell Road for a
¢ or less, to a point bearing North

ess, to the true point of

EXCEPT from all the above roads. ditches and rights-of-wa)

BEPRAAAER:
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