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Reference # {if applié-.ﬁ
Grantar{s):
1. STRANDBE

Additional on page _

Land Title and Escrow

Grantee(s)

1. Skagit Bank
Legal Description: Lot 9, SP ARA Being A Ptn of SE 1/4 NW 1/4, 25-35-1 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 350125 g0 (P125035)

THIS ASSIGNMENT OF RENTS dated Décember 17, 2014, is made and executed between
STRANDBERG CONSTRUCTION, INC., a“Washingtdl Corporation, whose address is 714
SEAFARER'S WAY STE 201, ANACORTES. WA % 2557 (referred to below as "Grantor”)
and Skagit Bank, whose mailing address is 301/ haven Ave, P O Box 285, Burlington, WA
98233 {referred to below as "Lender”).




ASSIGNMENT OF RENTS
{Continued) Page 2

ded September 13, 2006, under Auditor's File No. 200609130188, records
. Washington; belng a portion of the Northwest 1/4 of Section 25,

: commonly known as 3311 Rice Court, Anacortes, WA 98221,
4 téon number is 350125-2-010-1000 (P125035).

dddition to the Note, this Assignment secures all obligations, debts and liabilities,
ramm d,r Borrower to Lender, or any one or more uf them, as well as all claims by

med absnlute or contingent, liquidated or unhqundated whether Borrower or Grantor
with ;;fthgrs, whether obligated as guarantor, surety, accommodation party or

indirect, determined or unde?
may be liable individually o

limitations, and wheather the 2] repav such amounts may be ar hereafter may become otherwise
unenforceable.

fitses arising by reason of any "one action” or "anti-deficiency"”

BORROWER'S WAIVERS AND RESPONSIBILITIES.. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment, assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses th ay arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realiz P ty, or any delay by Lender in realizing upon the

; no matter what action Lender takes or fails to

ssignment or any Related Documents, Grantor
ieyf become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and uritil Lender gxercises its ri i
below and so long as there is no default under this Assignmieqt, Grant
operate and manage the Property and collect the Rents, provided that't g of the right to collect the Rents shall
zeding.

Ownership. Grantor is entitled to receive the Rents free and ights, loans, liens, encumbrances, and
claims except as disciosed to and accepted by Lender in writin

Right to Assign. Grantor has the full right, power and authority to ent ' ssignment and to assign and

convey the Rents to Lender.

Mo Prier Assignment. Grantor has not previously assigned or conw to any other person by any

instrument now in farce,

No Further Transfer. Grantor will not sell, assign, encurnber, or otherwi ispise a1 afy of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right
default shall have occurred under this Assignment, to collect and receive the Rents
given and granted the following rights, powers and authority:

nd even though no
Lender is hereby

Notice to Tenants, Lender may send notices to any and all tenants of the Propert
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, dem 2
il proceedings
to. recover

Maintain the Property. Lender may enter upcon the Property to maintain the Property and kézp
to pay the costs thereof and of all services of all employees, including their equipment, and of
and expenses of maintaining the Property in proper repair and condition, and alsc to pay all taxe
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the law
Washington and also all other laws, rules, orders, ordinances and requirements of all other govern
affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or teigis a z
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in L indes’s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
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@priate and may act exclusively and solely in the place and stead of Grantor and to have all of the powars of
r the purposes stated above.

Lender, in its sole discretion, shall
of any and all Rents received by it; however, any such Rents received by Lender which are
and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
eimbursed from the Rents shall become a part of the Indebtedness secured by this
yable on demand, with interest at the Note rate from date of expenditure until paid.

imposed upon Grantor
Grantor a suitable sati

Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
his Assignment and suitable statements of tetmination of any financing statement on
erest in the Rents and the Property. Any termination fee required by law shall be
plicabie law.

LENDER'S EXPENDITURES."" If

! tion or progeeding is commenced that would materially affect Lender's interest in
the Froperty or if Grantor failq'-

Lomply with any provision of this Assignment or any Related Documents, including but
b di ﬁhame or pay when due any amounts Grantor is required to discharge or pay under
thls Assignment or any F‘l Lsited, o;wments, Lender on Grantar's behalf may {but shall not be obligated to) take any
m&ludlng but not limited to discharging or paying all taxes, liens, security
&t any time levied or placed an the Rents or the Property and paying all costs
All such expenditures incurred or paid by Lender for such
purposes will then bear interesy, ﬂﬁged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All sug viill become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B] be a 14" the balance of the Note and be apportioned among and be payable with any
instaliment payments to become d i (1) the tarm of any applicable insurance policy; or (2} the
remaining term of the Note; or ballocon payment which will be due and payable at the Note's

interests, encumbrances and ¢
for insuring, maintaining and:

DEFAULT. Each of the following, at Lender
Payment Default. Borrower fails 1o make

Other Defaults. Borrower or Grantor fa
condition contained in this Assignment or # ¢
term, obligation, covenant or condition contain

~ply with or to perform any other term, obligation, covenant or
ry of the Related Documents or to comply with or to perform any
in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantd ithin the tlme required by this Assignment to make any payment
for taxes or insurance, or any other payment neggssary 1o preyént filing of or to effect discharge of any lien.

m when dua any term, obligation, covenant or

Environmental Default. Failure of any party to cbmply witl
i ection with the Property.

condition contained in any environmental agreement exeg

False Statements. Any warranty, representation or st
or on Borrower's or Grantor's behalf under this Assig
material respect, either now or at the time made
thereafter.

or furnished to Lender by Borrower or Grantor
lated Documents is false ar misleading in any
r. bacomes false or misleading at any time

s ceases 10 be in full force and effect
urity interest or lien) at any time and

Defective Collateralization. This Assignment ar any of the Rela
{including failure of any collateral document to create a valid
for any reason.

Insolvency. The dissolution or termination of Borrower's Grankdr's existence as a going business, the
insolvency of Borrawer or Grantor, the appointment of a receiver:for Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor wo mencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Gra

Creditor or Forfeiture Proceedings. Commencement of foreclosure or
proceeding, self-help, repossession or any other method, by any cradin :
governmental agency against the Rents or any property securing the lndé—,b SriEss.
any of Borrower's or Grantor's accounts, inciuding deposit accounts, with“ender
shall not apply if there is a good faith dispute by Borrower or Grantor as to th
claim which is the basis of the creditor or forfeiture proceeding and if Boro
notice of the creditor or forfeiture proceeding and deposits with Lender monie
forfeiture proceeding, in an amount datermined by Lender, in its sole discreti
bond for the dispute.

eedings, whether by judicial
r or Grantor or by any

Property Damage or Loss. The Property is lost, stolen, substantislly damaged, sold,

Events Affecting Guarantor. Any of the preceding events occurs with respect to L
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thg
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, “or
praspect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecurg.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any tim
may exercise any one or more of the following rights and rermedias, in addition to any other rights or T
by law:
Accelerata Indebtedness. Lender shall have the right at its option without notice to Borrower or Granid
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrow
raquired to pay.
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to taks possession ¢
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ov
above Lender's costs, against the Indebtedness. [n furtherance of this right, Lender shall have all the i
provided for in the Lender's Right to Receive and Collect Rents Section, above, If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received i
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ent thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
sers to Lender in response to Lender's demand shall satisfy the abligations for which the payments are
sether or not any proper grounds for the demand existed. Lender may exercise its rights under this
h either in person, by agent, or through a receiver.

iver. Lender shall have the right to have a receiver appecinted to take possession of all or any part of
e Propeity; with the power to protect and preserve the Property, to operate the Property preceding or pending
wite or sale, and to callect the Rents from the Property and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
tment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

far shall have all other rights and remedies provided in this Assignmant or the Note or by

Eiection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
periditures of to take action to perform an obfigation of Grantor under this Assignment, after
Il not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenseg: ender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entltleq to secover such sum as the court may adjudge reasonable as attorneys’ fees at trial and

““%og any court action is involved, and to the extent not prohibited by law, all
inowrs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforCern #f its rlgh%s shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rat of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject.te any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or net i Lit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify utomatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the co aithisig records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, ti fees for the Trustee, ta the extent permitted by applicable law.
Grantor also will pay any ¢our to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The fofifow

Amendments. This Assignment, toge?
agreement of the parties as to the mat
Assignment shall be effective unlass g
bound by the alteration or amendment.

Caption Headings. Caption headings in this” AgSignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Asai

Governing Law. This Assignment will be gpva
praempted by federal law, the laws of the Statg: of Washingtén without regard to its conﬂicts of law provisions,

rantor under this Assignment shall be joint and
several, and all references 1o Grantor shall mean eackfang’ ; tor, and all raferences to Borrower shall mean
each and every Borrower. This means that each Graator S|g hg! below is responsible for all obligations in this
. partnersmp, limited liability company or similar

£.the officers, directors, partners, members,
obligations made or created in reliance

entity, it ig not necessary for Lender to inquire into the powér
or other agents acting or purporting to act on the entity §4sgh,

Merger. There shall be no merger of the interest or estate ¢
estate in the Property at any time held by or for the benefit o
of Lender.

Interpretation. {1} In all cases where there is more than one Bey
Assignment in the singular shall be deamed to have been used in the pl
reguire. (2) [f more than one person signs this Assignment as "Grant
and several. This means that if Lender brings a lawsuit, Lender ma
Borrower and Grantor are nat the same person, Lender need not sue B
joined in any lawsuit. (3) The names given to paragraphs or sectio
purposes only. They are not to be used to interpret or define the provisiong:

ions of each Grantor are joint
or more of the Grantors, If
Jand;that Borrower need not ba

No Walver by Lender. Lender shall not be deemed to have waived any rights sinder this Asgignment unless such
waiver is given in writing and signed by Lender, No delay or omission on the : gxercising any right
shafl operate as a waiver of such right or any other rlght A waiver by Lend egf 8 pravig of this Assignment

provision ar any other provision of this Assignment. No prior waiver by Lender, nm‘:a 1
Lender and Grantor, shall constitute a waiver of any of Lender's rights ar of any of Gran

future transactions. Whenever the consent of Lender is required under this Assigngiet:
consent by Lender in any instance shall not constitute continuing consent to subsegué
consent is required and in all cases such consent may be granted or withheld in the sole d

Notices. Subject to applicable law, and except for notice required or allowed by la
rmanner, any hotice required to be given under this Assignment shall be given in writing, ad
when actually delivered, when actually received by teletacsimile {unless otherwise redyis
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Unitet
first class, certified or registered mail postage prepaid, directed to the addresses shown near tma
Assignment. Any party may change its address for notices under this Assignment by giving for
to the other parties, specifying that the purpose of the notice is to change the party’s addr
purposes, Grantor agrees t0 keap Lender informed at all times of Grantor's current address. Subjeg
law, and except for notice required or allowed by law to be given in another manner, if there is
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assugnm g
granted for purposes of security and may not be revoked by Grantor until such time as the same are renoun ed'h
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, inval?
unenforceable as to any citcumstance, that finding shall not make the offending provision illegal, invalid, or
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ceable as to any other circumstance. |f feasible, the offending provision shall be considered modified so
comes legal, valid and enforceable. 1t the oifending provision cannot be so modified, it shall be
deleted from this Assignment. Unless otherwise required by taw, the illegality, invalidity, or
ty of any provision of this Assignment shall not affect the legality, validity or enfarceability of any
n of this Assignment.

Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, mav
uccessors with reference to this Assignment and the Indebtedness by way of ferbearance or
asing Grantor from the obligations of this Assignment or liability under the indebtedness,

Time is of the essence in the perfermance of this Assignment,

emption. Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to all Indebtedness secured by this Assignment,

DEFINITIONS.
Assignmaent.

pitalized words and terms shall have the following meanings when used in this
ated to the contrary, ait references to dollar amaunts shall mean amounts in lawful

means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or maditied fr ime, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to t

Borrower.

The word "Barr wer”

Event of Default. The words "
the default section of this Assi

Grantor. The word “Grantor”

Guarantor. The word "Guarantor™
Indebiedness,

Guaranty. The word "Guaranty” means he iargsity from Guarantor to Lender, including without limitation 2

guaranty of all or part of the Nots.

Indebtedness. Tha waord "Indebtedness
payable under the Note or Related Documi

megdns all principal, interest, and other amounts, costs and expenses
together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or gypénses incurred; by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts a8 pravided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be ecured by the Cross-Collateralization provision
of this Assighment.

Lender. The word "Lender” means Skagit Bank, its s

Note. The word "MNote" means the promissory not Ind
amount of $396 000.00 from Borrower to Lender, tq

Property. The word "Property" means all of Grantor's ri
described in the "Assignment” section of this Assignment.

sory notes, credit agreements, loan
fftgages, deeds of trust, security
grumerts, whether now or hereafter

Related Documents. The words "Related Documents” me
agreements, environmental agreements, guaranties, security dgreé
deeds, collateral mortgages, and all other instruments, agreemen
existing, executed in connection with the Indebtedness.

mtarest in, to and under any
\come, issues, royalties,
eds from the Property:
and nature, whether due
+ receive and collect payment

Rents. The word "Rents" means all of Grantor's present and future rights, title
and all present and future leases, including, without limitation, all rehts, revende
bonuses, accounts receivable, cash or security depaosits, advance ren‘tals, pr@%lts an
and gther payments and benefits derived or to be derived from such leasai.of Svery
now or later, including without limitation Grantor's right to enforce such leases a#
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT, T0.
QN BEHALF OF GRANTOR ON DECEMBER 17, 2014,

MENT, AND NOT
SiGNED' AND EXECUTED

GRANTOR:

STRANDBERG CO

By

NELS G STRANDBERG
CONSTRUCTION, ING.
\

resident/VP/Trea/Sec of STRANDBERG

W
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'd } S8
day of M)L/ . 20 /‘ﬁ/ . before me, the undersigned

ared NELS G STRANDBERG, President/VP/Trea/Sec of STRANDBERG CONSTRUCTION,
INC., and personallywknowin "t me or proved to ma on the basis of satisfactory evidence to be an authorized agent of
the corporation that efecsited; the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed Gorporation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purpos sned, and on oath stated that he or she is autharized to execute this Assignment and in

fact executed the“dssig half of the corporation. )
Rasiding at MC%

My commission expires ‘g ‘/7 "/5

BYQ@M- A

Notary Public in and for

067, B+I7 USA Corporation 1997, 2014, AW Rights Reserved. - WA

LaserPro, Ver. 14.5.10.004 B+
MACFNLPLAG14.FC TR-23838 PR-2

$77.00
6 9:40AM



