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ACCOMMODAT!ON RECORDING

HOME ADVANTAGE
DEED OF TRUST

Grantor/Borrower: SCH AND KIMBER L. CARPENTER, HUSBAND AND WIFE

Grantee/Beneficiary: The WashinSton State Housing Finance Commission
Grantee/Trustee: CHICAGO-TITLE-COMPANY

Legal Description/
Abbreviated Form: ~ PTN SE SW 14;354E

(Please attach the full le

tion as an Exhibit at the end of this document)
Assessor’s Tax Parcel ID#:  P36636 &350414-3-010-0001

THIS DEED OF TRUST is made this _ 30TH _ dg
Grantor, TIMOTHY D. MALSCH AND KIMBER L. CARPE
CHICAGO TITLE COMPANY
Beneficiary, the Washington State Housing Finance Co
instrumentality of the State of Washington (hersin “Lender’
2700, Seattle, WA 98104-3601.

.DECEMBER , 20 14 ., among the
{ND AND WIFE (herein “Barrower™);
, (herein “Trustee’); and the
¢ body corporate and politic and an
ddress is 1000 2nd Avenue, Suite

BORROWER, consideration of the indebtedness
irrevocably grants and conveys to Trustee, in trust, with powe

and the trust herein created,
the tétlowing described property

located in the County of SKAGIT , State of Was , ‘which has the address of
8871 F AND S GRADE ROAD ,
SEDRO WOQOLLEY ., Washington 98284 Hddress™);
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TOGETHER with all the improvements now or hereafter erected on the property, and all
its, rights, appurtenances and rents (subject however to the rights and authorities given herein to
o co]lect and apply such rents), all of which shall be deemed to be and remain a part of the property
¢ fhis Deed of Trust; and all of the forevmng, together with said propeny (or the leasehold estate if

URE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
: 30 2014  and extensions and renewals thereof (herein “Note™), in the principal sum of
, with any interest due thereon, with the indebtedness, if not sooner paid, due and
of (a) JANUARY 1, 2045 (30 years);

orrower ceases to use the Property as Borrower’s primary residence; () the date
any interest therein) is sold or otherwise transferred; (d) the date on which the
(the earlier of such dates is called the “Maturity Date”) or (¢) the date on
id in full. This Deed of Trust also secures the payment of ali other sums,
in accordance herewith ta protect the security of this Deed of Trust, and
nis and agreements of Borrower herein contained. “Primary Loan” as used

izrower is fawfully seized of the estate hereby conveyed and has the
% and that the Property is unencumbered except for encumbrances of
Yorrower warrants and will defend generally the title to the Property
s, subject teencumbrances of record.

right to grant and conv y
record. Borrower cove
against all claims and dems

UNIFORM COVENANTS, Borrsw 1ender covenant and agree as follows:

1. Payment of Debt.
Note, interest and late charges, if an¥, ag

2. Funds for Taxes ape #e. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day mofthly payments of a sum (herein “Funds™) equal to one-twelfth of the
yearly taxes and assessments (including cosdgminiysi asd planned unit development assessments, if any) which
wmay attain priority over this Deed of Trust, and gfoysid rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, pl fwelfth of yearly premium installments for mortgage insurance,
if any all as reasonably estimated initially and ime to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall nist be obligated to make such payments to Lender to the exlent that

Borrower makes such payments to the holder of 4 prior mortgag deed of trust if such helder is an institutional
Lender.

o

all promptly pay when due the indebtedness evidenced by the
the Note.

If Borrower pays Funds to Lender, the Funds sh
which are insured or guaranteed by a Federal or state 3|

an institution the deposits or accounts of
g Lender if Lender js such an institution).
remjums and ground rents. Lender may not
r verxfymg and comp:lmcr said assessments

is Deed of Trust that interest shall
es such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the;Funds. der shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and d
debit to the Funds was made. The Funds are pledged as additiona
Trust.
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e amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
nts as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
payments as Lender may require.

Ipon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
d by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
der shall apply, no later than immediately prior to the sale of the Property or its acquisition by
ds held by Lender at the time of applicaticn as a credit against the sums secured by this Deed of

j"';)lication of Payments. Unless applicable law provides otherwise, all payments received by
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the

y mortgage, deed of trust or other security agreement with a hcn which has priority
ing Borrower’s covenants to make payments when due. Borrower shall pay or cause

ssmepts and other charges, fines and impositions attributable to the Property which may
‘Died of Trust, and leasehold payments or ground rents, if any.

to be paid all tz

attain a priority
5.

the Property insured aga

hazards as Lender may

nce. Borrower shall keep the improvements now existing or hereafter erected on
sefire, hazards included within the term “extended coverage”, and such other
amounts and for such periods as Lender may require.

the insurance shall be chosen by Bomower subject to approval by Lender;
easonably withheld. All insurance policies and renewals thereof shall
inchude a standard mortgage clause in favor of and in a form acceptable
Id the policies and renewals thereof, subject to the terms of any
‘eement with a lien which has priority over this Deed of Trust.

iveprompt notice to the insurance carrier and Lender. Lender may

aver, or if Borrower fails to respond to Lender within 30 days from
the date notlce is mailed by Lender to Berraw tha & insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply thesingarance proceeds at Lender’s option either to restotation or
tepair of the Property or ta the sums secureq by thisDeet

6. Preservation and Mainte
Developments. Borrower shall keep the Pro
or deterioration of the Property and shall com
leasehold. [f this Deed of Trust in on a unit
perform all of Borrower's obligations under the d
planned unit development, the by-laws and regulations
constituent documents,

7. Protection of Lender’s Security. i

f Property; Leaseholds; Condominiums; Planped Unit
i in good repair and shall not commit waste or permit impairment
with the provisions of any lease if this Deed of Trust is on a
ondominiumsor a planned unit development, Borrower shall

Borrower shall pay the premiums rcqulrcd to maintain such ins
such insurance terminates in accordance with Borrower’s and Len

other terms of payment, such arnounts shall be payable upon notice fro
thereof. Nothing contained in this paragraph 7 shall require Lender
hereunder. -
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8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Prgperty, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
g lated to Lender’s interest in the Property,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
#ith any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
& hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
agreement with a lien which has priority over this Deed of Trust.

'Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for

¥ Borrawer shall not operate to release, in any manner, the llahmty of the original Borrower
ors in interest. Lender shall mot be required to commence proceedings against such
d time for payment or otherwise modify amortization of the sums secured by this Deed
emand made by the original Borrower and Borrower’s successors in interest.  Any
cising any right or remedy hereunder, ot otherwise afforded by applicable law, shall

Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
shind, and the rights hereunder shall inure to, the respective successors and assigns
ectto the provisions of paragraph 16 hereof, All covenants and agreements of

T Tetist didy to grant and convey that Borrower’s interest in the Property of Trustee
- is not personally liable on the Note or under this Deed of Trust, and (c)
bvier hereunder may agree to extend, modify, forbear, or make any other
: of this Deed of Trust or the Note, without that Borrower’s consent and

agrees that Lender and an
aceomumodations with regar
without releasing that Borrow

12.

any natice to Borrower providcd-fo‘
by certified mail addressed to Borrg

this Deed of Trust shall be given by delivering it or by mailing such notice
“al the Property Address or at such other address as Borrower may designate
iny notice to Lender shall be given by certified mail to Lendet’s
nder may designate by notice to Borrower as provided herein.

address stated herein or to such oth 8
be degmed to have been given to Borrower or Lender when given

Any notice provided for in this Deed o
in the manner designated herein.

13. Governing Law; Severail‘; ty.

of Federal law to this Deed of Trust. In the &
conflicts with applicable law, such conflict sha

affect other provisions of this Deed of Trust or the Nate which
and to this gnd the provisions of this Deed of Trust and the
Note are declared to be severable. As used herzin, " and “attorneys’ fees” include all sums to the

extent not prohibited by applicable law or limited herein,

i4. Borrower’s Copy. Borrower shall be
Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borri"ﬁ;y

at Lender’s option, may require Borrower to execute and deliver,
assignment of any rights, claims or defenses which Borrower may'h

or any interest in it is sold or transferred {(orifa beneﬁmal interest in Bam:mer :
not a natural person), the date on which such sale or transfer occurs shall ke i
Maturity Date has occurted). Upon occurrence of the Maturity Date, Boj
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke
Trust without further notice or demand on Borrower.

(Rev. 5/1/2014) Washington State Housing Finance Commiss

Skagit County Auditor
12/31/2014 Page




UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
d of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
defmult under this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
i der or avaxlable at faw. Lender prior to acce]eraﬁon, shall give notice to Borrower as provided in

the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
yfadlzfault and Lender’s election to cause the Property to be sold. Trustee and Lender shail
ice of sale and shall give such notices to Borrower and to other persons as applicable
e of such time as may be required by applicable law, Trustee, without demand on
at public auction to the highest bidder at the time and place and under the terms
ne or more parcels 2nd in such order as Trugtee may determine. Trustee may
f the Property by public announcement at the time and place of any previously

occurrence’of an évent
take such action reg

or warranty, expressed o1
statements made therein,
costs and expenses of the s

itals in the Trustee’s deed shall be primo facio evidence of the truth of the
y the proceeds of the sale in the following order: (a} to all reasonable
ut not iimited to, reasonable Trustee’s and attorneys® fees and costs of

legally entitled thereto.

18. Assfgnment of R
assigns to Lender the rents of the I
hereof or abandonment of the Propest
payable,

Upon acceleration under paragrap
4F upan, take possession of and manage the Property and to
e. All rents collected by Lender or the receiver shall be
sdsts of managemernt of the Property, collection of rents, and

cured by this Deed of Trust. Lender and the receiver shall be

19. Reconveyance. Upon payment
Trustee to reconvey the Property and shall surrender this
secured by this Deed of Trust to Trustee. Trustee shali rec
to the person or persons legally entitied thereto. Such pes

20. Substitute Trustee. In accordance with.
successor trustee to any Trustee appointed hereunder.

rust and all notes evidencing indebtedness
perty without warranty and without charge

21.
sent to Borrower’s address which is the Property Address. Lend ]
holder of any lien which has priority over this Deed of Trust givers
address, as set forth on page one of this Deed of Trust. \

22, Use of Property. The Property is not used principaliy Tor

23. Subordination. This Deed of Trust is and shall be auton

deed of trust or mortgage on the Property made by or held by an institu
through a Washington State Housing Finance Commission commitment.

inate to any existing first
t investor and originated
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24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
logure or deed in lieu of foreclosure of pnor security deed or assignment of the first mortgage to the Secretary
ig and Urban Development, any provisions herein or any provisions in any other collateral agreement
offng the use of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
h:*es Qr effect Any person {including hlS SUCCESSOrs or assigns) recewmg title to the Property through a

Certificate gk
declare a ol

y‘o’b r remedy allowed by law or provided by the Deed of Trust. Borrower shall notify
any transaction or event which may give rise to a right of acceleration hereunder.
| damages sustained by reason of the breach of the covenant of notice set forth

er has executed this Deed of Trust.

Date: /2,/'3@%\7/

|20/ 14

KIMBER L. CARPENTER,

STATE OF WASHINGTON
County of S kafj! r

On this %0‘#' dayofl Cagpnds €4 ¥20 ;
in and for the State of Washington, duly cempgil ed and swom, personally appeared
de’fﬁy' D. Malsch aud ﬁ mber £.€

1nd1v1dua1(s) described in and who executed the hin apd foregoing instrument, and acknowledged
to me that he/51gned and sealed the said inst |
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

{Ra_is:em}ed Jor official sealy o
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JEST FOR RECONVEYANCE

TEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
e, together with all other indebtedness secured by this Deed of Trust, have been paid in full.
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
without warranty, all the estate now held by you under this Deed of Trust to the person

Date:

LOAN ORIGINATOR GRGANEZATION: AMERICAN PACIFIC MORTGAGE NMLSR ID#; 1850
INDIVIDUAL LOAN QRIGINATORMAME: SANDY JOHNSON NMLSR ID#: 75395
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EXHIBIT "A"

620022254

f said East half of the East half of the Northeast quarter of the Southwest quarter
id North line; thence running East along said North line to the East fine of said
hwest quarter; thence South along said East line to its intersection with the
f the F & $ Railrcad Company; thence Northwesterly along said North line to

beginning; thence North t

Situate in Skagit County;”

TR
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