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L3ind Title and Escrow

IS1of0-eE
Definitions. Words used in multiple

defined in Sections 3, 11, 13, 18, 20
document are also provided in Section’1é

(A) “Security Instrument” means th ument, which is dated December 29, 2014, together with
all Riders to this document.

(B) “Borrower" is Kathieen Mary Bearden, a single n; as Individual, Borrower is the trustor
under this Security Instrumnent. ‘

: 15 document are defined below and other words are
ain tules regarding the usage of words used in this

iration ¢rganized and existing under the

laws of United States of America. Lender's address |
57104, Lender is the beneficiary under this Security,

(D) “Trustee” is Northwest Trustee Services LLC.
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(E) “Note” means the promissory note signed by Bosrower and dated December 29, 2014, The Note
tes that Borrower owes Lender one hundred eighty nine thousand rine hundred fifty and 00/100
ilars (U.S. $189,950.00) plus interest. Borrower has promised to pay this debt in regular Periodic
nts and to pay the debt in full not later than January 1, 2045,

faperty” means the property that is described below under the heading "Transfer of Rights in
e Property.”

“Logn” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late
Tnder the Notc, and all sums due under this Security Instrument, plus interest,

s all Riders o this Security Insteument that are executed by Borrower. The following
ecuted by Borrower [check box as applicable]:

0 Condominium Rider O Second Home Rider
O Planned Unit Development Rider [0 1-4 Family Rider
O Biweekly Payment Rider O Other(s} [specify]

() “Applicable
ordinances and ad

s all controlling applicable federal, state and local statutes, regulations,
trative rules and orders (that have the effect of law) as well as all applicable

, Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condomuinium association, homeowners

(K) “Electronic Funds Trah #r means any transfer of funds, other than a transaction originated by
check, draft, or similar pape{ ipstrument,awhich is initiated through an electronic terminal, telephonis
instrument, computer, or s to order, instruct, or authorize a financial institution to
debrt or credit an account, § es, bt is not limited to, point-of-sale transfers, automated
teller machine transactions, transfeis inttiated by telephone, wire transfers, and automated clearinghouse
transfers. '

e described in Section 3.

(M) “Miscellaneous Proceeds” meaiis y compensation, settlement, award of damages, or proceeds
paid by any third party (other than instisaince proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the'Property; (it),condemnation or other taking of all or any
part of the, Property; (iii) conveyance in licu of condémnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the:

(L) “Escrow Items ™ means those figms.h

(N} "Morigage Insurance” means insurance p
on, the Loan.

(0) “Periodic Payment” means the reguiarly scheduied sinount
under the Note, plus (if) any amounts under Section 3 of
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(P) "RESFA” means the Real Estate Settlement Procedures Act {12 U.S.C. Scction 2601 et seq.) and
itg.implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from
e to tire, of any additional or successor legislation or regulation that governs the same subject
attet. As used in this Sccurity Instrument, RESPA refers to all requirements and restrictions that
ar¢ imposed in regard to a "federally related mortgage loan" cven if the Loan does not qualify as a
¢lated mortgage loan" under RESPA.

ssor in Interest of Borrower’' means any party that has taken title to the Property, whether
paity has assumed Borrower's obligations under the Note and/or this Security Instrument.

fRiglits in the Property. This Security Instrument secures to Lender: (i) the repayment
- newals, extensions and modifications of the Note; and (ii) the performance of

d agreements under this Security Instrument and the Note. For this purpose,
' rants and conveys to Trustee, in trust, with power of sale, the following described
property located intheCounty [Type of Recording Jurisdiction] of Skagit [Name of Recording Junisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parce! ID Nurribier: 3766-0024001-0003 which currently has the address of 2006 E Broadway ST (Street]
Mount Vemon [City],

TOGETHER WITH 4l the j
appurtenances, and fixfures po
also be covered by this Séexiri

ements now or hereafter erected on the property, and all easements,
‘hereafter a part of the property. All replacements and additions shali

wer is lawfully seised of the estate hereby conveyed and has the
right to grant and convey thé P and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants 2:dd #il defimd generally the title to the Property against all claims and
demands, subject to any encunt¥rances of zecord.

s uniform covenants for national use and non-uniform
covenants with limited variations by j ' constitute a uniform security instroument covering

real property.

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of;:and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc undet‘the Note B
pursuant to Section 3. Payments due under the Note asid thiis,
currency. However, if any check or other insirument reteived by Lender as payment under the Note or
this Security Instrument is retumned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security [nstnimént b€ made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) cestifiéd.¢ ank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ihgtitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds

curity Instrument shall be made in U S.
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Ayments are deemed received by Lender when received at the location designated in the Note or at such
ther location as may be designated by Lender in accordance with the notice provisions in Section 15.
nder may rctum any payment or partial payment if the payment or partial payments are insufficient
rihg the Loan current. Lender may accept any payment or partial payment insufficient to bring the
an cugrent, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or
tual.payments in the future, but Lender is not obligated to apply such payments at the time such
accepted. If each Peniodic Payment is applied as of its scheduled due date, then Lender
interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
 bring the Loan current. If Borrower dogs not do so within a reasonable period of time, Lender
{ such funds or retum them to Borrower. If not applied earlier, such funds will be applied
tincipal balance under the Note immediately prior to foreclosure. No offset or claim
have now or in the future against Lender shall relieve Borrower from making
Note and this Security Instument or performing the covenants and agreements

ayments or Proceeds. Except as otherwise described in this Section 2, all
payments acecpied and applied by Londer shall be applied in the following order of priority: {a) interest
due under the Note; (%) priicipal due under the Note; (c) amouats due under Section 3. Such payments
xiodic Payment in the order in which it became due. Any remaining amounts
Hidiyges, second to any other amounts due under this Security Instrument,
ce of the Note.

ower for a delinquent Periodic Payment which includes a sufficient
sthepayment may be applied to the delinquent payment and the late
41t 13 outstanding, Lender may apply any payment received from
jodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any picess exists.after the payment is applied to the full payment of one or
more Periodic Payments, such'excess iay.be:applied to any late charges due, Voluntary prepayments
shall be applied first to any prepidymesit chiasges and then as described i the Note.

IfLender receives a payi
amount to pay any late ¢
charge. If more than one’ ,
Borrower to the repayment ofl

Any application of payments, insutan
Note shall not extend or postpone th

r Miscellaneous Proceeds to principal due under the

eed
, or'change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowes shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in a sum {thc "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other it mig which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} ksasehold paypsents or ground rents on the Property, if any,
{c) premiums for any and all insurance required by Le ider Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower-to Eend in licu of the payment of Mostgage
Insurance premiums in accordance with the provigions of Se 10. These items are called "Escrow
Items." At origination or at any time during the tery
Association Dues, Fees, and Assessments, if any, bé by-Bomower, and such dues, fees and

‘ o Lender all notices of amounts
Escrow Items unless Lender

s. Lender may waive Borrower's

to be paid under this Section. Borrower shall pay Lender t
waives Borrower's obligation to pay the Funds for any or ali E;
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
e in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the
tints due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
utes, shall fumish to Lender rsceipts evidencing such payment within such time period as Lender

quire. Borrower's obligation to make such payments and to provide receipts shall for all purposes
eemeod'to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant

ent” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
9.and pay such amount and Borrower shall then be obligated under Section 9o repay to

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
agcardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
ounts, that are then required under this Section 3.

Lender rmay, at,
the Funds at the tist
tequire under RESP;

g, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ecified under RESPA, and (b} not to exceed the maximum amount a lender can
der shal] estimate the amount of Funds due on the basis of current data and
ditures of future Escrow Items or otherwise in accordance with Applicable

titution whose deposits are insured by a federal agency, instrumentality,
er 18 an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender sifall appty the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shajl not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pe make such a charge. Unless an agreement is made in writing or
Applicable Law requires inteiest b b€ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on theFunds. Borresver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lehder she e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.. :

If there is a surplus of Funds held ine
for the excess funds in accordance witlt B

, as defined under RESPA, Lender shall account to Borrower
_ (. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomdwei astequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage'in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy of Funds h¢ld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borfawer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, biet'in no mogé than 12 monthly payments.

ty Inisttument, Lender shall promptly refund to

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay alt taxes, asa
to the Property which can attain priority over this Seturity
rents on the Froperty, if any, and Community Association :

extent that these items are Escrow Items, Borrower shall pay/them i

harges, fines, and impositions attributable
tumént, leasehold payments or ground
wand Assessments, if any. To the
e manner provided in Scetion 3.
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orrower shall promptly discharge any lien which has priority over this Security Instrument unless
orrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
#nider, but only so long as Borrower is performing such agreement, (b} contests the lien in good faith
of defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
1o’ praveitthe enforcement of the lien while those proceedings are pending, but only until such proccedings
itfuded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
1en to tgus Security Instrument If Lender determines that any part of the Property is subject to a lien

connection with this Loan.

Borrower shall keep the improvements now existing or hereafter erected on
loss by ﬁre, hazards included within the term "extended coverage_," and any

ef requires pursuant to the precedmg sentences can change during the term
“capries providing the insurance shail be chosen by Bomrower subject to Lender’s
hoice, which right shall not be. exercised unreasonably. Lender may

ederal Emergency Management Agency in connection with the
ion restilting from an objcction by Borrower.

disburscd by Lender under this Section 5 shall become
additional debt of Borrower secured by this'Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pa

*miﬁ the policies and renewal oemﬁca:tes
ceipts of paid premiums and renewal
ise rcquired by Lender, for

lf Lender requires, Borrower shali promptly give to Lende
notices. If Borrower obtains any form of insurance covera;
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' age to, or destruction of; the Property, such policy shall include a standard mortgage clanse and shall
me Lender as mortgagee and/or as aa additional loss payee.

event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
f of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in

'nSurance proceeds until Lender has had an opportunity to mspect such Property to ensure
the wm& 7S aan_ completed to Lender's satisfaction, provided that such inspection shall be undertaken

be paid on such insurance proceeds, Lendec shall not be required to pay Borrower
‘on such proceeds. Fees for public adjusters, or other third partics, retaincd by

6
due, with the excess, if
prowded for in Sectio

wnl] begin when the noticé i
or otherwise, Borrower
amount not 1:0 exoeed the

paid under the Note or this Security Instrument, and (b) any other
right to- -any refund of unearned premiums paid by Boxrower) under

eds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Ixsttument, whether or not then due.

8. Occupancy. Borrower shall 0CCURY,
within 60 days after the execution of this
as Borrower's principal residence for at le
agrees in writing, which consent shall not
exist which are beyond Borrower's control

3

d use the Property as Borrower's principal residence

wiity Instruracnt and shall continue to occupy the Property
ne vear after the date of occupancy, unless Lender otherwise
inreasonably withheld, or uniess extenuating circumstances

7. Preservation, Maintenance and Protection ¢ ‘Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the' Prépeity;to deteriorate or conunit waste on the
Property. Whether or not Borrower is residing in- &f‘mpe Borrower shall maintain the Property in
order to prevent the Property from deteriorating o in value due to its condition. Unless it is
detemined pursuant to Section 5 that repair or resto ‘ eeonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthéfdeténorasioh or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property diily i r has released proceeds for such
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
Progress payments as the work is completed. If the insurance or condemnation proceeds are not
Signt to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
ipletion of such repair or restoration.

F or'its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
Le der may mspect the interior of the mmprovements on the Property, Lender shall give Borrower
ce at th: tamc of or pnor to such an interior mspectmn spemfymg such reasonable cause.

rsons or entities acting at the direction of Bomowcr or with Borrower's knowledge
ially false, misleading, or inaccurate information or statements to Lender {or failed
mar.enal mformauon) i connection with the Loan. Material representations
representations conceming Borrower's occupancy of the Property as

Interest in the Property and Rights Under this Security

fails to perform the covenants and agreements contained in this Security
Instrument, (h) there i¥a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this ty Instrament {such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enfm‘ :lien which may attain priority over this Security Instrument or to

2 Eorrower has abandoned the Property, then Lender may do and pay

auomeys fees to protect its integgst.a the Property and/or rights under this Sccunty Instrument, including
its secured position in a bankrupicy procéding. Sceuring the Property includes, but is not limited to,
chtering the Property to make repsi : cks teplace or board up doors and windows, drain water
from pipes, eliminate building or wifi violations or dangerous conditions, and have uatilitics tomed
on or off. Although Lender may take il unde;r‘xhls Section 9, Lender docs not have to do so and 1s
not under any duty or obligation to dosso! It isagséed that Lender incurs no liability for not taking any
or all actions authorized under this Seétion

Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Botrower secured
by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon hotice from: >nder to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowes'shal L mply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the legsehdld and the fee title shall not merge unless Lender
agrecs to the merger in writing. :

10. Mortgage Insurance. if Lender required Mortg,
Borrower shall pay the premiums required to maintain the
the Mortgage Insurance coverage required by Lender ceas
that previously provided such insurance and Borrower was

yrance,as a condition of making the Loan,
ttgage Insurance in effect. If, for an y feason,
be avaﬁable from the mortgage insurer
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payments toward the premiutms for Mortgage Insurance, Borrower shall pay the premiums required to
btain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost

b ally equivalent ta the cost to Borrower of the Mortgage Ingurance previousty in effect, from an
tate mortgage insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage
fiot.available, Borrower shall continue to pay to Lender the amount of the separatcly designated
were due when the insurance coverage ceased to be in effect. Lender will accept, use and
yments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
fundable notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

in Mortgage Insurance in effect, orto provide a non-rcﬁmdahle loss reserve,
for Mortgage Insurance ends in accordance with any written agrcement between

oviding for such termination or until termination is required by Apphcable, Law.

Nothing in thls Sectlo 19 affects Borrower's obhgatmn to pay intcrest at the rate prowded in the Note.

risk on all such insurance in force from time to time, and may enter
share or modify their risk, or reduce losses. These agreements are

these agreements. These ag
source of funds that the mortgs

ay require the mortgage insurer to make payments using any
¢y have available (which may include funds obtained from

As a result of these agrecments, Letider, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of th rcgomg, may receive (dJrectlv or indirectly) amounts that

amount Borrower will owe for Mortgage Insu
refund.

Mortgage Insurance under the Homeowners Protects
rights may include the right to receive certain disclo
of the Mortgage Insurance, to have the Morigage [
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t¢ receive a refund of any Mortgage Insurance premiums that were unearned at the time of
¢h cancellation or terminatien.

ignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
d}}o and shall be paid to Lender.

thie Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
perty, ifithe restoration or repair is economically feasible and Lender's security is not lessened. During

irand restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

an opportunity to inspect such Property to ensure the work has been completed to Lender's

ded that such inspection shall be undertaken promptly. Lender may pay for the repairs

rasingle disbursement or in a series of progress payments as the work is completed.

made in writing or Applicable Law requires interest to be paid on such

Lender shall not be required to pay Borrower any interest or eamings on such

the restoration or repair is not economically feasible or Lender's scourity

llaneous Proceeds shall be applied to the sums secured by this Security

en due, with the excess, if any, patd to Borrower. Such Miscellaneous

he order provided for in Scction 2.

In the event of a partial taking, des
of the Property immediatel

tion, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is equal to or greater
cured by-this Security Instrument immediately before the partial taking,
destruction, or loss in value, inless Porrower and Lender otherwise agree in writing, the sums secured
by this Security Instrament shait be reduced by the amount of the Miscellancous Proceeds multiplied by
the followmng fraction: (a) the teital amidunt:

value of the Property in which the fair market value
of the Property immediately before the'gartidl tiking, destruction, or loss in value is less than the amount
of the sums secured immediately before ial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in writing, the.Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not ums are then due.

If the Property is abandoned by Bomower, or if, afier n
Party (as defined in the next sentence) offers to make apawérd to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dats'the notice
and apply the Miscellaneous Proceeds either to restorati -repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due Paity" means the third party that owes
Borrower Miscellancous Proceeds or the party against orrover has a night of action in regard to
Miscellaneous Proceeds,
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nder's judgment, could result in forfeiture of the Property or other material impairment of Lcndcr‘s
terést in the Property or rights under this Security {nstrument. Borrower can cure such a default and,
ration has occarred, reinstate as provided in Section 19, by causing the action or proceeding to
g digrnissed with aruling thaI in Lender's judgment, preciudes foxfcitunc of the Property or other material
airmentof Lender’s intcrest in the Property or rights under ’[hlS Security lmtmment The proceeds of
ward

forin Section 2.

eleased; Forbearance By Lender Not a Waiver, Extension of the time for
cat n of amortization of the sums secured by this Security Instrument granted by
y Successor in Interest of Borrower shall not operate to reiease the liability of
15 in Interest of Bormower. Lender shall not be required to commence proceedings
rest of Borrower or to refuse to extend time for payment or otherwise modify
red by this Security Instrument by reason of any demand made by the
yeCessors in Interest of Borrower. Any forbearance by Lender in exercising
ithout limitation, Lender's acceptance of payments from third persons,

S 1 st.of.Borrower or in amounts less than the amount then due, shall not be
a waiver of ot preclude the gxercite pf any right or remedy.

13. Joint and Several tiabil

amortization fthe st
original Borrower or
any right or remedy i me

Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Rum)wc igations and liability shall be joint and several. However, any
Borrower who co-signs this.Seéuri#¥ Iestrument but does not execute the Note (a "CO-SlgnGl") (a)is
co-signing this Security Instrumentonly to mortgage, grant and convey the co-signer's interest in the
Property under the terms of th curity-instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumgs ) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any' yiodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cort

essor in Interest of Borrower who assumes Borrower's
riting, and is approved by Lender, shall obtain all of
urity Instrument, Borrower shall not be releassd from
Sceurity Instrument unless Lender agrees to such release

Subject to the provisions of Section
obligations under this Securty Instrum
Borrower's rights and benefits under th
Borrowers obligations and liability under i

14. Loan Charges. l.ender may charge Borrow:
Borrower's default, for the purpose of protecting F
Sccurity Instrument, including, but not limited to, atiofn
Inregard to any other fees, the absence of express aurhom[y
fee to Borrower shall not be construed as a prohibition on

erpst in the Property and rights under this
qperty inspection and valuation fees.
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Ifithe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
at the interest or other loan charges collected or to be collected in connection with the Loan exceed the
ted hmits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

oF igilated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowers change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borfower shall only report a change of address through that specified procedure.
There may be only ¢ cm i i i 1

gtiatcd another address by notice to Borrower. Any notice in connection
with this Secunty Instmsm#nt shali, ot be desmed to have been given to Lender until actually received
by Lender. If any notice reguired by this:Security Instrument is also requited under Applicable Law, the
Applicable Law requiremént,will '

16. Governing Law; Severs
govemed by federal law and th
obligations contained in this Se

"'unsdtctmn in which the Property is located. All rights and
nent are subject to any requirements and limitations of
plicitly.or implicitly allow the parties to agree by contract or
be ghustrued as a prohibition against agreement by contract.
i Security Instrument or the Note conflicts with Applicable

In the event that any provision or claude :
Stons of this Security Instrument or the Note which can be

Law, such conflict shall not affcct other I
given cffect without the conflicting prove

As used in this Security Instrument: (2} wolds.of the mascyline gender shall mean and include
comesponding neuter words or words of the féminine gexider; (b) words in the singular shall mean and

include the plural and vice versa; and {¢) the word "m sole discretion without any obligation to
take any action. :

the Note and of this Security Instrument.

ywer. As used in this Section 18,
toperty, including, but not limited
ntract for deed, installment sales contract
Borower at a fisture date to a purchaser.

17. Borrower's Copy. Borrower shall be given os

18. Transfer of the Property or a Beneficial Interest i
“Interest in the Property” means any legal or beneficial inte
to, those beneficial interests transforred in a bond for deed;
or escrow agreement, the intent of which is the transfer of fit

HCFG-00350
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Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
t a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
ittty consent, Lender may require immediate payment in full of all sums secured by this Security
ent. However, this option shall not b exercised by Lender if such cxercise is prohibited by
ahle Law.

xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

riod of not less than 30 days from the date the notice is given in accordance with Section 15 within

ch Borfogver must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these

j expiration of this period, Lender may invoke any remedies permitted by this Security
further notice or demand on Borrower.

ht to Reinstate After Acceleration. If Borrower meets certain conditions,
:rshall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earl; ) five days before sale of the Property pursuant to any power of sale contained
in this Security Ins . {(b) such other period as Applicable Law might specify for the termination
of Borrower's.sights tate; or () entry of a judgment enforcing this Security Instrument. Those
wesi{a) pays Lender all sums which then would be due under this Security
o0 acceleration had occurred; {b) cutes any default of any other covenants
s incurred in enforcing this Security Instrument, including, but not
limited to, reasonablé atfomic s, property inspection and valuation fees, and other fees incurred for
the purposc of protecting/ledder's.interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender m asonably require to assure that Lender's interest in the Property
i iment, and Borrower's obligation to pay the sums secured by this
richanged. Lender may require that Borrower pay such reinstatement
the following forms, as selected by Lender: (a) cash; (b) money
, tregsuter’s check or cashier's check, provided any such check is

re insured by a federal agency, instrumentality or entity; or

Security Instrament, shal
sums and expenses in ope
order; (¢) certified check, ban
drawn upon an institution wh

secured hereby shall remain fully effe
rcinstate shall not apply in the case of

20, Sate of Note; Change of Loari-Ses Notice of Grievance, The Note or a partial interest
in the Note (together with this Security lastriment) can be sold onc or more times without prior notice
to Borrower. A salc might result it a ch in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secutity Instrumient, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to- sefe.of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the shange which will state the name and address of
the new Loan Servicer, the address to which payménts should‘be made and any other information RESPA
requires in connection with a notice of transfer of sérviging. 1€ the Note is sold and thereafter the Loan
18 serviced by a Loan Servicer other than the purchaser sftheNoté rortgage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transfére snccessor Loan Scrvicer and are
not assumed by the Note purchaser unless otherwise provide: te purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
ividual Jitizant or the member of a class) that arises from the other party's actions pursuant to this
Instrument or that alleges that the other party has breached any provision of, or any duty owed

deemed to be reasonable for purposes of this pamgraph The notice of acceleratlon and
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

cic or hazardous substances, pollutants, or wastes by Environmental Law and
asoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides

Bommower shall not cau
Substances, or threaten. t

La,w, {b) which creates an E
a Hazardous Substance, create

G, ‘use, or storage on the Property of small quantﬂes af
‘gmzed to be appropriate to normal residential uses and to
ot limited to, hazardous substances in consumer products).

of (a) any investigation, claim, demand, lawsuit or
wagency or private party involving the Property and any
f which Borrower has actual knowledge, (o) any
Environmental Condition, including but rigtiimited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substarice, an any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value «f tie Property. If Borrower learns, ot is notified
by any governmental or regulatory authority, or any privaiC party, that any removal or other remediation
of any Hazardous Substance affecting the Property isnez€ssary, Eorrower shall promptly take all necessary
remedial actions in accordance with Environmentsl Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Hazardous Substance or Environmental !

Non-Uniform Covenants. Borrower and Lender fu

22. Acceleration; Remedies. Lender shall give noti;
following Borrower's breach of any covenant or agreeinent i

ant ‘and agree as follows:

er prior to acceleration
this Security Instrument (but

HCFG-00359
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gt prior to acceleration under Section 18 vnless Applicable Law provides otherwise). The
otlce shall specify: (a} the default; (b) the actmn required to cure the default {(c) a date, not

Ay r@ewlt in acceleration of the sums secured by this Secunty Instrument and sale of the
. public auction at a date not less than 120 days in the future. The notice shall
Borrower of the right to reinstate after acceleration, the right to bring a court
rt the non-existence of a default or any other defense of Borrower to acceleration
id any other matters required to be included in the notice by Applicable Law. If
cured on or before the date specified in the notice, Lender at its option,

iate payment in full of all sums secured by this Security Instrument withoeut

Applicabie :
remedies provide
and cosis of t'

at public auction to the highest bidder at the time and place
:l;he notice of sale in one or more parcels and in any ordcr

by Applicable Law by pub
Lender or its designee may

Trustee shall deliver to the
covenant or warranty, expresse

uncement at the time and place fixed in the nstice of sale.
hase the Property at any sale.

tee's deed conveymg the Property without any
piplied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the stet inents. made therein. Trustee shall apply the proceeds
of the sale in the following order "expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys! fees; (bj to all sums secured by this Security Instrument;
and (c) any excess to the person or pérsshs legally entitled to it or to the clerk of the superior
court of the county in which the salé teok place.

this Security Instrument, Lender shail
is Security Instrument and all notes
. Trustee shall reconvey the Property

Z4. Substitute Trustee, In accordance with App[i ;
4 successor trustee to any Trustee appointed hereunder wh
the Property, the successor trustee shall succeed to all the
herein and by Apphicable Law,

;iEnder may from time to time appoint
‘used to act. Without conveyance of
5. powet and duties conferred upon Trustee

HCFa-0MmSe

WASHIN GTON-Singla Famity-Fannis Mae/Fraddia Mas UNIFORM INSTRUMENT
VMPE®

Wolters Kluywef Financlal Sarvicas 201412304 1,0 2815-J20140729Y

FORM 3048 1/
0714
fags 15at 17

U0

ALY

Skagit County Auditor
12/31/2014 Page



Use of Property. The Property is not used principally for agricuttural purposes.

Etorneys' Fees. Lender shall be entitled to recover its reasonable attoraeys' fees and costs in any
odi or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

ees, whenever used in this Security Instrument, shall include without limitation attoreys' fees incurred
nder 1n any bankruptcy proceeding or on appeal.

REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

HCFG-00359
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i _Clackamas

have satisfactory ¢vidence that
Kathleen Mary Bearden

who appsared before me, and said personds¥ acknowledged that-he/she/they-signed
d acknowledged it to be his/her/theirfree and voluntary act for the uses and purposes
iny

is/are
this instrument.

mentiobed in th
Dated:

Lecerni

Notary Public in . . of-ﬂ%ﬁw Oregomn
; 41

Residing ar

OFFICIAL STA#
LORINDA A, SOULTIER

NQOTARY PUBLIC - OREGH
COMMISSION NO. 92417

CMMISSION EXPIRES JANUARY 23,
e e e o

%, Loan Originator: RYAN I MARTIN
MLSR ID: 404824

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR 1D: 399801
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“LOAN AND ASSUMPTION POLICY RIDER is made on December 29, 2014,
-shall be deemed to amend and supplement the Mortgage, Deed of Trust or

(herein Barm#er”) I
covering the Property .

orrower's Note to Wells Fargo Bank, N A {hercin “Lender”) and
_in the Security Instrument and located at

: effect on the date hereof shall govem the rights, duties
and liabilities of Borrower and Lt": ovisions of the Security Instrument or other instruments
executed in connection with said #id ss which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for pﬁyment of any sum in connection with prepayment of
the secured indebtedness and the provisig Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 &t urity Instrument, are hereby amended or negated to the
exient necessary to conformn such instrurdengs to said Title or Regulations.

Late Charge. At Lender's option, Borro

will pay a “Late Charge” not exceeding four per centum
(4%) of the overdue payment when paid morgthan fifteen{15) days after the duc date thereof to cover
the extra expense involved in handling delinquent paymgi such “Late Charge " shall not be payable
out of the proceeds of any sale made to satisfy the i btedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtednes a.nei I pmpe;‘ costs and expenses secured hercby.

Guaranty. Should the Department of Veterans Affairs fas > to issue its guaranty in full amount
within 60 days from the date that this loan would nomizily igible for such guaranty committed
upon by the Department of Veterans Affairs under the provisieds of Titie 38 of the U.S. Code “Veterans
Benefits ", the Mortgagee may declare the indebtedness he , once due and payable and may

HCFRG-00782

Veterans Affairs Guarantaed Loan and Assumptian Policy Rider
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close immediately or may exercise any other rights hereunder or take any other proper action as by
w provided.

fer of the Property. This loan may be declared immediately dae and payabie upon transfer of
roperty securing such loan to any transferee, unless the acceptability of the assumption of the loan
(blished pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

d transfer (“Assumption”) of the property shall also be subject to additional covenants and
set forth below:
) ASSUMPTION FUNDING FEE: A fee equal to zero and one-half (0.500%) of the balance of this
v ate of transfer of the property shall be payable at the time of transfer to the Iloan holder
dagent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
¢ tims of transfer, the fee shall constitute an additional debt to that already secured by
ciat, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hesthy secured or any transferce thereof, shall be immediately due and pavable. This
i ty waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

ROCESSING_CHARGE: Upon application for approvat to allow assumption of this
#cc mity:be charged by the loan holder or its authorized agent for determining the
ssumer and subsequently revising the holder's ownership records when an
pleted, The amount of this charge shall not exceed the maximum established

approved transfer.id

by the Departmén torans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c) ASSUMPTION | T 3ILITY: If this obligation is assumed, then the assumer hereby
agrees to assume alf &f the.obligations of the veteran under the terms of the instruments creating and
securing the loan. The 4ss rthier agrees to indemnify the Department of Veterang Affairs to
the extent of any claim payméntarsing from the guaranty or insurance of the indebtedness created
by this instrument.

cuted this VA Guaranteed Loan and Assumption Policy

Lopipin . 13/ 301

Erate

Kathleen Mary Bearden

HCFE.00782
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BERT BALCH'S WEDGWOOD, AN ADDITION TO MOUNT VERNON, WN.," as
Yolume 7 of Plats, page 24, records of Skagit County, Washington

Situate in f Mount Vernon, County of Skagit, State of Washington.
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