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Peoples Bank
Attn: Loan Sery

P116362/4744-000-013-0000
aglemont Phase 1C

[Include lat, block and plat or section, township and range]
Full legal description located og

Trustee: Chicago Title

Title Order No.: 620022698
Escrow No.: 620022698
LOAN #: 7000241

CHICAGO TITLE
bZooz209¢%

| MIN _1001359-0007000220-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ‘are.defin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding’th
are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.
{B) "Borrower” is EMILY CHECKETTS, SINGLE WOMAR,

low and other words are defined in
of words used in this document

mber 22, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title.

(E} "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed K
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is ing
into and amends and supplements this Security Instrument,

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 1 of 11 WAEDEED (g3
WAEDEED
12/22/2014 02:48 PM P3T



LOAN #: 7000241
“Mote" means the promissory note signed by Borrower and dated December 22, 2014,

ple states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND

N ‘100***************************************************************
$149,000.00 ) plus interest. Borrower has promised to pay this debt in regular
y ments and 1o pay the debt in full not later than  January 1, 2045.

“Prop ‘{ty" means the property that is described below under the headlng "Transfer of Rights in the

all Riders to this Security Instrument that are executed by Borrower, The following
ited by Borrower [check box as applicable]:

[} Condominium Rider [! Second Home Rider

[x Planned Unit Development Rider [} V.A. Rider

[ ] Biweekly Payment Rider

ic;Registration Systems, Inc. Rider

(x] Mongag,
L] Other(s

B

{J) "Applicable Law
ordinances and admihig
non-appeatable judicial
{K) "Community Asso
other charges that are impased on
association or similar organtzation.
(L) “Electronic Funds Trasfes” mdars anytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrume ich is initiated through an electronlc termmal telephomc mstrument
computer, or magnetic tape so
account. Such term includes, but js
actions, transfers initiated by telefl
(M) “"Escrow ltems"” means those iten
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property,
(O) "Mortgage Insurance” means insurar
on, the Loan.

(P) "Periodic Payment” means the regularly sched
the Note, plus (ii) any amounts under Section 3 of
(Q "RESPA” means the Real Estate Settlement F

| ,pomt of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,
tare_ciescnbed in Section 3.

ahy cQm nsation, settiement, award of damages, or proceeds
zeeds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissicns as to, the

protecting Lender against the nonpayment of, or default

aunt due for (i} principal and interest under
ity tnstrument.

{12 U.S.C. §2601 et seq.) and its imple-
fight be amended from time to time, or any
additional or successor legistation or regulanon that go ] ressiibject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and res » imposed in regard to a "federally
related mortgage loan" even if the Loan does not qualify as a “fg ted mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party thal has faken title to the Property, whether
- for this Security Instrument,

sors and assngns) and the successors and assigns of MERS. This
{i) the repayment of the Loan, and all renewals, extensions and

this purpose, Borrower irrevocably grants and conveys to Trustee, in trisst, w
described property located in the County of Skagit
[Type of Recarding Jurisdictian] [Name of R
Lot 13, Eaglemont Phase 1C, according to the plat thereof recorde
Auditor's File No. 200002010036, records of Skagit County, Washingtp
County, Washington. i
Lot 13 Eaglemont Phase 1C
APN #: P116362/4744-000-013-0000
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LOAN #: 7000241
ichezurrently has the address of 3816 Dogwood Place, Mount Vernon,
{Street] [City]
98274 ("Property Address"):
[Zip Code]

dﬂh;,r this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

] urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's sUccessors and assigns) has the right: to exercise any or all of those interests,

y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited v
property.

1. Payment of Principaly
Borrower shall pay when due
prepayment charges and late:
ltems pursuant to Section 3. P
U.S. currency. However, if any che
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: {a) cash; (b} n
cashier’s check, provided any such che
federal agency, instrumentality, or entity;

Payments are deemed received by L
such other location as may be designated
15. L.ender may return any payment or partialigayment i
to bring the Loan current, Lender may accept any payme

incipal of, and lnterest on, the debt ewdenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

Electronic Funds Transfer.
when received at the location designated in the Note or at
sender in accordance with the notice provisions in Section
yment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
"due date, then Lender need not pay inter-
ti-Borrower makes payment to bring the
d-of time, Lender shall either apply such

Loan current. If Borrower does not do so within a reasori
funds ar return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No pffset or cl
‘ king payments due under the Note and this

2. Application of Payments or Proceeds. Except as oth@me&e
ments accepted and applied by Lender shall be applied in the following“order ¢f priority: (a) interest due
3. Such payments shall
maining amounts shall

be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodic P

late charge. If more than one Periodic Paymem is outstanding, Lender maj}g apply an
from Borrower to the repayment of the Periodic Payments if, and to the extenlhat, péch
paid in full. To the extent that any excess exists after the payment is applied te.thw’ ful_
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Ngj
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymeg
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frop
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage I
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morg:
ance premiums in accordance with the provisions of Section 10. These items are called "Escre;
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 7000241
‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be'an Escrow item. Borrower shall promptly furnish ta Lender all notices of amounts to be paid under

ﬁayments and o provide receipts shall for all purposes be deemed to be a covenant and

' n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
T i obltgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay 1o Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any F ederal

and Applicable Law permits L o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, i the Funds, Lender shall not be required to pay Borrower

[ L and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendsg to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordar)
defined under RESPA, Lender shall nct
Lender the amount necessary to make u
12 monthly payments. If there is a defici
shall notify Borrower as required by RESPALagd Borrow
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this Sg€
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associati
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatipn secure the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such: agreemeit, {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings whichuin L ender’s opinton operate 10
prevent the enforcement of the lien while those proceedings afe-perid Iy until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreemeny'satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any of the Property is subject to a ien
which can attain priority over this Security Instrument, Lender may ice identifyi
lien. Within 10 days of the date on which that notice is given, Borro
mare of the actions set forth above in this Section 4.

“ag defined under RESPA, Lender shall account to Bor-
PA. If there is a shartage of Funds held in escrow, as
sfower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESFA, Lender
hall pay to Lender the amount necessary to
:more than 12 monthly payments.

strument, Lender shall promptly refund to

SSESS ents, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
nd Assessments, if any. To the exient
r provided in Section 3.

this Security Instrument unless

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now g
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to earthquakes and floods, for which’ {hender r
This insurance shall be maintained in the amounts (including deductible levels) a

of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasona bl

imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
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LOAN #: 7000241

nal debt of Borrower secured bythls Securlty Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
"requires, Borrower shall promptly give ta Lender all receipts of paid premiums and
rower obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such paolicy shall include a standard mortgage clause and

Berfower shall give prompt notice to the msurance carrier and Lender. Lender
1ade promptly by Borrower. Unless Lender and Borrower otherwise agree

right to hald such insgra
ensure the work has bej
undertaken promptly. Le;

Applicable Law requires intetgs
pay Borrower any interest or ea
retained by Borrower shall n
Borrower. IT the restoration or r

|d on such insurance proceeds Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
f4he insurance proceeds and shall be the sole obligation of
lomically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

insurance carrier has offered to settle a ¢l
period will begin when the notice is given,

amounts unpa:d under the Nate or this Security Instiy

6. Occupancy. Borrower shall occupy, establlsh e F‘r@aertyas Borrower's principalresidence
' | tpntinue to occupy the Property as
Borrower's principal residence for at least one year after theitdate of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably

exist which are beyond Borrower's control.

Whether or not Borrower is residing in the Property, Borrower shall maintaih
the Property from deteriorating or decreasing in value due to its cordition. U
ant 1o Section 5 that repair or restoration is not econamically feasi
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borro :
or restoring the Property only if Lender has released proceeds for such purp S
proceeds for the repairs and restoration in a single payment or in a series: ol
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sohable cause, Lender may inspect the interior of the improvements on the Propeﬂ
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in default f, during the L

this Security Instrument (such as a proceedlng in bankruptcy, probate for condemnation or f rfé' ;
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LOAN #: 7000241
nforgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing andfor repairing the Property. Lender's

ment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Secunty nstrument, including its secured position in a bankruptcy
ecu}ring the Property includes, but is not limited to, entering the Property to make repairs,

ingerous conditions, and have utliltles turned on or off, Although Lender may take action
1.ender does not have to do so and is not under any duty or obligation to do so. It is
urs no liability for not taking any or all actions authorized under this Section 9.

jutsed by Lender under this Section 2 shall become additional debt of Borrower
strument. These amaunts shall bear interest at the Note rate from the date of

Ary “amourits
secured by this S
disbursement ag
payment,

If this Secufity Inszsiment’is on a feasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrepsd e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bo t, without the express written consent of Lender, alter or amend the
ground lease. If Borrpw,
unless Lender agrees’ 1o

Borrower shall pay the preri
the Mortgage Insurance égier
that previously provided suek.ir
ments toward the premiums for
caverage substantially equivat
equlvalent to the cost to Borrower ofthie Me gage Insurance prewously in effect, from an alternate mort-
gage insurer selected by Lender. K sub: ily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender tieiamount of the separately designated payments that were due
when the insurance coverage ceased tgibg'in eflet L ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu of Mortgdge“insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is‘iltisfiately paid in full, and Lender shail not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurasice If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg toifiaie separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall i remiums required to maintain Mortgage
i [ ' untit Lender’s requirement for Mortgage
een Borrower and Lender providing for
=pothing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or madify tr
are on terms and conditions that are salisfactory to the mortgags.
to these agreements. These agreements may require the mortgage #sk
source of funds that the mortgage insurer may have available (whicki
Morigage Insurance premiums).

As aresult of these agreermnents, Lender, any purchaser of the Notg/»a
other entity, or any affiliate of any of the foregoing, may receive (directs
from {ar might be characterized as) a portion of Borrower's payments for Mor;gagé Insurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agregtfient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termad “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrower.hias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not }

party to the Mortgage Insurance.
force from time to time, and may
ce losses. These agreements
ndthe other party (or parties)

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othi
may include the right to receive certain disclosures, to request and obtain cangelldti
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, neior t&
arefund of any Mortgage Insurance premiurns that were unearned at the time of £ar
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned t¢ and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gg:
the Property, if the restoration or repair is economically feasible and Lender’s security is ng lcg
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LOAN #: 7000241
uring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ntit Lehder has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
.and restoraticn in a single disbursement or in a series of progress payments as the work is

due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
rovided for in Section 2,
total taking, destruction, or loss in value of the Property, the Misceltaneous Proceeds

before the partial taking, destruction, or loss in value is equal 10 or greater
ecured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
iny balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
ALt e Miscellaneous Proceeds shall be applied to the sums secured
by thls Security Instrument whetler ¢ not the sums are then due,

If the Property is abandonéd by Borreweri.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriter ffz#%s 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30, sy ¥ the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsighfier to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether orjngt therydite. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any a

this Security Instrument sk
foltowing fractlon {a) th t

taking, destruction, orfoss’
Inthe event of a partl

or praceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfe of the Property or other material impairment of Lender's
interest in the Property or rights under this % nt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providgd in Sectigsi’ 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciugés forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender. %
All Miscellaneous Proceeds that are not applied t .errepair of the Property shall be applied
in the order provided for in Sectlon 2.

ment or modification of amomzatlon of the sums secured b - Instrument granted by Lender to
’ lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reGuirago rice proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrurment by reason of any d £ by the original Borrower
5ing any right or remedy
including, without limitation, Lender’s acceptance of payments fro ofs, entities or Successors
in Interest of Borrower or it amounts less than the amount then dug;
the exercise of any right or remedy.

13. Jointand Several Llablllty, Co—sngners Successors and Asmgns;ﬂw

this Security
dify, forbear or

terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exleg
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

_Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who!

rower's rights and benefits under this Security Instrument Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation f
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LOAN #: 7000241
myother fees, the absence of express authority in this Security Instrument to charge a specific fee to
yrer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
nan is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce
he permrttecl limit; and (b) any sums already collected from Borrower which exceeded

the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
,provrded for under the Note). Borrower’s acceptance of any such refund made by

of such overcharg
15. Notices. A nefices given by Borrower or Lender in connection with this Security Instrument must

be in writing. Anynoti Borrower in connection with this Security Instrument shall be deemed to have
Borrower when mailed by first class mail or when actually delivered to Borrower's notice

address if sent'by oth ‘ ofice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly: ires otherwise. The notice address shall be the Property Address unless
Borrower has designats hstitute notice address by notice to Lender. Borrower shall promptEy notify

Lender shall be given b veringijtor by mailing it by first class mail to Lender’s address stated herein
unless Lender has desigri tHdress by notice to Borrower. Any notice in connection with this
Security Instrument shall néthe dees to have been given to Lender until actually received by Lender. If
any notice required by this Sec

Guirement under this Security Instrument.
wes gf Construction. This Security Instrument shallbe governed
ry'in which the Property is located. All rights and obligations

Jject to any requirements and limitations of Applicable Law.

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed a
provision or clause of this Security Instrts
not affect other provisions of this Securit
conflicting provision.

corresponding neuter words or words of the r‘emrnrne ge
include the plural and vice versa; and (c) the word "ma
take any action.
17. Borrower’s Copy. Borrower shall be giv he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Ints grrower. As used in this Section 18, "Inter-
epe;:ty including, but not limited to, those
beneficial interests transferred in a bond for deed, contrét forteed.installment sales contract or escrow
agreemertt, the intent of which is the transfer of title by Borrgwer at a ?uliure date to a purchaser.
If all or any part of the Property or any Interestin the Progefty is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol %
consent, Lender may require immediate payment in full of ail Sues
However, this option shall not be exercised by Lender if such éxasef
If Lender exercises this option, Lender shall give Borrower nott
provide a period of not less than 30 days from the date the notice i

(b) words in the singular shall mean and
5 sole discretion without any abligation to

sums priar 1o the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:-LE
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other caven
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Securrty Tnsts
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LOAN #: 7000241
ly effiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f atcaleration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e, (together with this Security Instrument} can be sold one or more times without prior notice to

e under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

045 to which payments should be made and any other information RESPA requires in
1.a riolice of transfer of servicing. If the Note is sald and thereafter the Loan is serviced by
“than the purchaser of the Note, the mortgage loan servicing obligations to Barrower
will remain with'tsie Lo, Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to anyjudicial action {(as either an indi-
: a class) that arises from the other party s actions pursuant to this Security
Instrument or ttiat alle@es that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrume til such Borrower or Lender has natified the other party {with such notice
given in compliance wj guirements of Section 15) of such alleged breach and afforded the other
party hereto a reasgiia er the giving of such notice to take corrective action. If Applicable
Law provides a time p‘él’lOﬁ witich must elapse before certain action can be taken, that time period will be
deemed to be reasonablg f of this paragraph. The natice of acceleration and opportunity 10
cure given to Borrower piirs “ection 22 and the notice of acceleration given 1o Borrower pursuant

her ﬂammable or toxic petroleum preducts, toxic pesti-
sals rials containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law” meaiss federalaws and laws of the jurisdiction where the Property

Enviranmental Cleanup. ‘
Borrower shall not cause or permit the jarésence, use, disposal storage, o release of any Hazardous

Law (b) which creales an En\nronmental Condltlon o
a Mazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice '6F(a
or other action by any governmental or reguiatory agency ©
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking, dist
of any Hazardous Substance, and (c) any condition caused By tha:r
ous Substance which adversely affects the value of the Propefiy
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow shall
remedial actions in accordance with Envirenmental Law. Nothing
Lender for an Environmental Cleanup.

igation, claim, demand, Iawsuit
involving the Property and any
al knowledge, (b) any Environ-
rge, release or threat of release

22, Acceleratron Remedies. Lender shall give notice to Borrower g)
ing Borrower's breach of any covenant or agreement in this Security &
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; {c) a date, not-les’
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public auctit
than 120 days in the future. The notice shall further inform Borrower of the righ o
acceleration, the right to bring a court action to assert the non-existence of a défait o
defense of Borrower to acceleration and sale, and any other matters required to bé iric
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othz
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 7000241
If4.ender invokes the power of sale, Lender shall give written notice to Trustee of the cccur-
af an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

ther"persons as Applicable Law may require. After the time required by Applicable Law and
Upub cation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

' Property for a period or periods permitted by Applicable Law by public announcement
ne'piace fixed in the notice of sale, Lender or its designee may purchase the Property

pressed or implied. The recitals in the Trustee’s deed shall be prima facie
he staterments made therein. Trustee shall apply the proceeds of the sale in
sall expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
xpraperty and shall surrender this Security Instrument and all notes evi-
z 5 fity Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persori or fersons | gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fé
24. Substitute Trust yrdance with Apphcable Law, Lender may fram time to time appoint

a successor trustee to any, Trustee a ed hereunder who has ceased to act. Without conveyance of
the Property, the successortmﬁée nakl
herein and by Applicable Law,
25. Use of Property. The ©i

26. Attorneys’' Fees. Len

Ised principally for agricultural purposes.
lled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys’
wrurnent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding oF on agpe

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
FPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts«ind agrees
Seearity Ipstrument and in any Rider executed by Borrgiv

he terms and covenants contained in this
| recorded with it.

STATE OF hm 71237/\

individual party/parties described in and who executed th

and acknowledged that he@hey signed the same as hig

deed, for the uses and purposes therein mentloned
GIVEN under my hand and official seal this QQ

Washington, residing at ‘§€ ]
My Appointment Expires on /0/575"0};6 Mavieie T Jen
4 14
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Gar 1ator: Jennifer Thompson
NMLS ID: 487362
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LOAN #: 7000241
MIN: 1001359-0007000220-6

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 22nd day of
: and is incorporated into and shall be deemed to amend and
Mertgage, Deed of Trust or Security Deed (the “Security Instrument”)
n by the undersigned (the “Borrower”) to secure Borrower’s Note

(the “Lender")
ing the Property described in the Security Instrument and

t-limited to, a parcel of land improved with a dwelling,
fd certain common areas and facilities, as described
RESTRICTIONS

(the “Declaration”).
unit development known as Eaglemont Community

(the “PUD"). The Property
association or equivalent entity
of the PUD (the “Owners Ass
Borrower’s interest.

PUD COVENANTS. In additior, to the covenants and agreements made in the
Security Instrument, Borrower and Lerider furthes.covenant and agree as follows:

A. PUD Obligations. Borrowershall perfo f
PUD’s Constituent Documents. The “Consti
(i1) articles of incorparation, trust instrumest of any equivalent document which creates
the Owners Association; and (i} any by-laws, or other rules or regulations of the Own-
ers Association. Borrower shall promptly pay.
imposed pursuant to the Constituent Documery

B. Property Insurance. So long as the Owne; S0
erally accepted insurance carrier, a “master” or “planket
which is satisfactory to Lender and which provides
(including deductible levels), for the periods, and ai
within the term “extended coverage,” and any other K fuding, but not limited
to, earthquakes and floods, for which Lender requires insurghce, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii}*Borrowers obligation under
Section & to maintain property insurance coverage on the Rroperty is<deemed satisfied
to the extent that the required coverage is provided by the Ow

What Lender requires as a condition of this waiver can change d

Borrower shall give Lender prompt notice of any lapse.i
insurance coverage provided by the master or blanket policy

In the event of a distribution of property insurance proceeds it
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paid. )
shall apply the proceeds to the sums secured by the Security Instrurpie
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as m
able to ensure that the Owners Association maintains a public liability instrar
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatio
taking of all or any part of the Property or the common areas and facilities of tf
or for any conveyance in lieu of condemnation, are hereby assigned and s
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LOAN #: 7000241

Such proceeds shall be applied by Lender to the sums secured by the
trument as promded in Section 11.

Y P
ofa taklng by ¢ TH
“Constituent Dm‘i‘. e

\ny amounts disbursed by Lender under this paragraph
f Borrower secured by the Security Instrument. Unless
other terms of payment, these amounts shall bear

brrower reguesting payment.

BY SIGNING BELOW, B

pts and agrees to the terms and covenants con-
tained in this PUD Rider.” ‘

[7 70 (U (sean

DATE

EMILY CHEC@S
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider
incorporated
Instrument”)"of the:
are one or more p
Peoples Bank,

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 22nd day of December, 2014, and is
wamends and supplements the Deed of Trust {the "Security
& date given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

fvartered Bank

("Lender”) of the same date
Instrument, which is locat

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

Feements made in the Security Instrument, Borrower

that the Security Instrument is amended as

1. The Definitions section of4he Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruirien
any successors and assigns of Lender.

"MERS" is Mort%lage Electronic Registration Syst ERS is a separate
corporation that is the Nominee for Lender and is acting, S0k ender. MERS is
organized and existing under the laws of Delaware, and ha } ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888 :
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but netin
successor trustee, assigning, or releasing, in whole or in part SECUF
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS” Includes any successors’ai
MERS. This appointment shall inure to and bind MERS, its successp

as well as Lender, until MERS’ Nominee interest is terminated.

bligations of
o&ppointing a
i strument,
strument,
ate,

2. The Definitions section of the Security Instrument is further amen<
the following definition: :

~ "Nominee" means one designated to act for another as its represe
a limited purpose.
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: LOAN #: 7000241
B. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
amende eagdhas follows:

seurj $Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, :

s and modifications of the Note; and (ii) the performance of
Borrower's nd agreements under this Security Instrument and the Note.
For this ur?cys er irrevocably grants and conveys to Trustee, in trust, with
power of sale, g described proFerty located in the
County [ [\?'pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 13, Eaglemant >, according to the plat thereof recorded in February
1, 2000, under Au No. 200002010036, records of Skagit County,
Washington. Situated in Skagit County, Washington.

Lot 13 Eaglemont Phase 1C

APN #: P116362/4744-060:0

which currently has the address of 3816 Dogwood Place, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve ,
property, and all easements, appurtenances, and
the property. All replacements and additions sh
Instrument. All of the foregoing is referred t
"Property.”

~of. hereafter erected on the

Lender, as the beneficiary under this Security Ias! . designates MERS
as the Nominee for Lender. Any notice required by Apgpilicable Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, a5 the designated
Nominee for Lender, has the right to exercise any or allin 3 granted by Borrower
to Lender, including, but not limited to, the righ! to foreclosg¢ and selisthe Property;
and to take any action required of Lender including, but not iirhited 16, .assigning and
releasing this Security Instrument, and substituting a successok e,

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in confiécti
Security Instrument must be in writing. Any notice to Borrower in connéc
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means, Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice “ad
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j LOAN #: 7000241
notice‘tp Lender. Borrower shall J:)romptly notify Lender of Borrower’s change of
" Lenider specifies a procedure for reporting Borrower’s change of address,
all only repert a change of address through that specified procedure.
fly one designated notice address under this Security Instrument at
any ong f wnotice to Lender shall be given by delivering it or by mailing it by first
class miail touliendes’'s address stated herein unless Lender has designated another
i£e0, Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
iy is terminated. Any notice provided by Borrower in connection
with this Seéurity ristriiment will not be deemed to have been given to MERS until
actually received by, S. Any notice in connection with this Security Instrument
shall not be deemed 19 have been given to Lender until actual(!}( received by Lender. If
any notice requirég: is-Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the correspanding requirement under this
Security Instrumen

20.5ale of Note; an Servicer; Notice of Grievance. The Note
or a partial interest in the Ndte iogether with this Security Instrument) can be sold
one or more times without prior'notice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Momified interest in this Security Instrument, MERS
remains the Nominee for Lendey, He authority to exercise the rights of Lender. A
sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migtit'be one gf inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.€hange of the Loan Servicer, Borrower
will be given written notice of the change avhith

the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connectionswith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transférred toia successor Loan Servicer
and are not assumed by the Note purchaser u ' '
purchaser.

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of
other ﬁarty's actions pursuant to this Security Instrum _

arty has breached any provision of, or any duty owe p, of, this Security
nstrument, until such Borrower or Lender has notified the.otfie r{with such natice
given in compliance with the requirements of Section 15) “h«dlleged breach and
afforded the other party hereto a reasonable period after the/gi such notice to
take corrective action. If Applicable Law provides a time p must elapse
before certain action can be taken, that time period will be de: ‘reasonable
for purposes of this paragraph. The notice of acceleration and oppartu £ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 18
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

or that'alleges that the other
b Q!

o take

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7000241

NING BELOW, Borrower accepts and agrees to the terms and covenants
his*MERS Rider.

U720 1Y (sea

DATE
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