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Grantor(s):
Grantee(s): U.S. Bank Natlona
Legal Description: LOT 24 THE
Assessor's Property Tax Parcel or Ageg
Reference Numbers of Documents Assi

—— State of Washington Space Above This Line For Recording Data

OF TRUST

LW142572004.

1. DATE AND PARTIES. The date of this Deed of Trust (Security I ‘frument)
................................................ . The parties and their addregses.

GRANTOR: .
DIANE K. MORTON, uhivarriee- M Av ¢4

(3 If checked, refer to the attached Addendum incorporated herein, for additional Gra

signatures and acknowledgments. Trustee US Bank Trust Comp
any
National Association
111 SW 5th Ave,
WASHINGTON - DEED OF TRUST Porﬂand’ OH 97204

(NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPEATYUSED FOR AGRICULTURAL DR FARMING PURPOSES)
1934 Walters Kluwer Financial Services - Bankers S\lslemsTM Form USB-REDT-WA 11/18/2012




a national ba
425 Walng”

2. CONVEYANCE,~ Eaf gnod-and valuable consideration, the receipt and sufficiency of which is
acknowledged, andt ured Debt {defined below) and Grantor's performance under this
Security Instrument, ably grants, conveys and seils to Trustee, in trust for the benefit of
Lender, with power ¢f sale, the fpilowing described property:

LOT 24 THE UPLANDSYO 43

The property is located in .. SKAGIT.COU

505, URPLAND.PL.. MOUNT VERNON.......
{Address)

..., Washington .... 28273-3639. .
(ZIP Code)

Together with all rights, easements, appurtenances, roy
and riparian rights, ditches, and water stock and all existin;
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount
any one time shall not exceed $ ....80.800.00. ...

A. Debt incurred under the terms of all promissory note(s), contract(s), guaramiy(i
evidence of debt described below and all their extensions, renewat:
substitutions. (When referencing the debts below it is suggested that you inci
borrowers' names, note @mounts, interest rates, maturity dates, etc.}
Borrower(s); WENDY COBB and DIANE MORTON
Principal/Maximum Line Amount: 80,500.00
Maturity Date: 11/25/2024
Note Date: 11/25/2014

©1994 Wolters Kluwer Financial Services - Bankars Svstemsm Farm USB-RECT-WA 11/16/2012
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10.
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
y promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender after this Security Instrument whether or not this Security Instrument is specifically
referenced, If more than one person signs this Security Instrument, each Grantor agrees that this
Security Instrument will secure all future advances and future obl;ganons that are given to or

e by any one ot more Grantor, or any one or more Grantor and others. All future advances
et fuire obligations are secured by this Security Instrument even though all or part may

52 advanced, All future advances and other future obligations are secured as if made on the
urity Instrument. Nothing in this Security Instrument shall constitute a commitment
1 or future loans or advances in any amount. Any such commitment must be

itﬁd to, liabilities for overdrafts relatmg to any deposit account agreement
nder.

perty and its value and any other sums advanced and expenses
& terms of this Security Instrument.

This Security Instru
right of rescission.

PAYMENTS. Grantor agre Y vrments under the Secured Debt will be paid when due and in
s ekt and this Security Instrument,

to Trustee, in trust, with power of s&
for encumbrances of record.

PRIOR SECURITY INTERESTS. With,
agreement or other lien document that created’
Grantor agrees:
A, To make all payments when due and to perferin .

B. To promptly deliver to Lender any notices tha )

C. Not to allow any modification or extension of, fer to reque

or agreement secured by the lien document withigut.

with all covenanis.
eives from the holder.

y future advances under any note
or writlen consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxe
payments, ground rents, utilities, and other charges relatin the P op i'ty when due. Lender may

impair the lien of this Secunty Instrument. Grantor agrees to assign 1o reques[ed by Lender,
any rights, claims or defenses Grantor may have against parties wh or materials to
maintain or improve the Property.

any lien, encumbrance, transfer or sale of all or any par of the Property Tk
restrictions imposed by federal law (12 C.F.R. 591), as applicable. This co
Property and shall remain in effect until the Secured Debt is paid in full and this
released,

good condition and make all repairs that are reasonably necessary. Grantor shall not cot
any waste, impairment, or deterioration of the Property. Grantor will keep the Property

without Lender's pnor written consent. Grantor will not permit any change in any license, rést
covenant or easement without Lender's prior written consent. Grantor will notify Lender of all:
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property,
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12.

13.

14.

15.

©@ 1994 Wolters Kluwer Financial Services - Bankers ‘c}y.f.ternswI Form USB-AEDT-WA $1/16/2012

der or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
pq hsg of inspecting the Property. Lender shall give Grantor notice at the time of or before an

f er’s right to perform for Grantor shall not create an obligation to perform, and
Lemler ] fau1 rform will not preclude Lender from exercising any of Lender's other rights under
the law or thi ty-Instrument. If any construction on the Property is discontinued or not carried on
i ender may take all steps necessary to protect Lender's security interest in the
Property, %rélu ion of the construction,
ASSIGNMENT OF-
in trust for the befieti{' o
all existing or futiite leases
occupancy of any porticn of the
substitutions of such agi* ements

AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,

& additional security all the right, title and interest in and to any and
4ses, and any other written or verbal agreements for the use and

erty, including any extensions, renewals, modifications or
referred to as "Leases") and rents, issues and profits (all referred to
as "Rents"). Grantor wi wide Lender with true and correct copies of all existing and future
Leases. Grantor may collef v, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security Ingirpsfient

Grantor agrees that this assigninent, i§ ir
effective as to third parties on the 1
effect during any period of redempticn by

iately effective between the parties to this assignment and
this Security Agreement. This assignment will remain in
“until the Secured Debts are satisfied. When the
Property is not farm land or the homigstea rantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make pz ts of Rents due or to become due directly to Lender after
such recording, however Lender agrees’not,to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor comsénts to Graptor's, tenants paying all Rents due or to become
due directly to Lender after Lender makes this notifi “dadidemand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender may net enforgeithis assignment by taking possession of
the Property for the purpose of collecting Rents, ender zhay seek the appointment of a receiver to
take charge of the Property, collect Rents from nonthomes tty, and apply the Rents under this
Security Agreement. On receiving notice of default, Grant se and deliver to Lender any
payment of Rents in Grantor's possession and will receive azy, rust for Lender and will not
commingle the Rents with any other funds. Any amounts cg be applied as provided in this
Security Instrument. Grantor warrants that no default exist
landlord/tenant law. Grantor also agrees to maintain and reqtiré-aif te-comply with the terms of
the Leases and applicable law.

the Property
includes a unit in & condominium or a planned unit development Graritar w pe*rf(}m all of Grantor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development,

DEFAULT. Grantor will be in default if any party obligated on the Secured, [igbt fa
when due. Grantor will be in default if a breach occurs under the terms of th

good faith belief by Lender that Lender at any time is insecure with respect to any pé
obligated on the Secured Debt or that the prospect of any payment or the value of the
impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leni
Grantor with notice of the right to cure or other notices and may establish time schedules for.
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and fore
Security Instrument in a manner provided by law if Grantor is in default.

AU RARIRNn
!
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16.

17. ENVIRONMENTAL LAWS AND HAZARDOUS

{
@ 1994 Wolters Kluwer Financial Services - Bankers Svstemsm Form USB-REDT-WA 11/16/2012 B

Atﬂ the option of Lender, all or any part of the agreed fees and charges, accrued inferest and principal
st h@come meedlately due and payable after giving notice if required by law, upon the occurrence

It, Trustee shall, in addition to any other permitted remedy, at the request of the
and sell the Property as a whole or in separate parcels at public auction to the highest

time and plaéé as,
place of sale and a-e

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property sold- ys absolute title to the purchaser and after first paying all fees, charges
and costs, shall pay L@ moneys advanced _fm: repairs, taxes, insurance, liens, assessments and

All remedies are distinct,”
provided at law or equity, w
payment or partial payment
foreclosure proceedmgs are fileg..
of any existing default. By not exe
Lender's right to later consider the

Except when prohibited by law, Granlof:eg
covenant in this Security Instrument. Gra
for insuring, inspecting, preserving or otherwise protectis;
These expenses will bear interest from the date of th
rate in effect as provided in the terms of the Secu._ i

ae Property and Lender's security interest.
il paid in full at the highest interest

Security Instrument. This amount may include, but .
other legal expenses. This Security Instrument shall rémein til released. Grantor agrees to
pay for any recordation costs of such release.

S As used in this section,
-, Environmental Response,
_ mhgr federal, state and
local laws, regulaitons, ordinances, court orders attomey general opiniéns or lterpretive letters
concerning the public health, safely, welfare, environment or a hazardpus substance; and (2) Hazardous

C ammam which has

(4] Euwronmenta.l Law means, without

characteristics which render the substance dangerous or potemlally daa‘ig@rms 1o
safety, welfare or environment. The term includes, without limitation, any swstances defined as
"hazardous material," "toxic substances,” "hazardous waste,” "hazardous subsfance,” ¢
substance" under any Environmental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no
is or will be located, stored or released on or in the Property. This restrictiory

B. E=xcept as previously disclosed and acknowledged in writing to Lender, Grantor arid
have been, are, and shall remain in full compliance with any applicable Environmenta}
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardr.i

Law concerning the Property. In such an event, Grantor shall take all necessary remedial :
accordance with any Environmental Law.

AT
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19,

20.

21.

22,

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason 1o believe there
any pending or threatened investigation, claim, or proceeding relating to the release or
atened release of any Hazardous Substance or the violation of any Environmental Law,

) CONE 1’i/lNATION Grantor will give Lender prompt notice of any pending or threatened action, by

ions or claims. Grantor assigns to Lender the proceeds of any award or claim for
ith a condemnation or other taking of all or any part of the Property. Such

asmgnment is subject to the terms of any prior mortgage, deed of trust, security agreement
or other

Il keep Property insured against loss by fire, flood, theft and other hazards
iated.with the Property due to its type and location. This insurance shall be

g the periods that Lender requires. What Lender requires pursuant to
ge during the term of the Secured Debt. The insurance carrier
providing the insur; by Grantor subject to Lender's approval, which shall not be
unreasonably withhel ’ maintain the coverage described above, Lender may, at
Lender's option, obtain‘ceverag, otect Lender’s rights in the Property according to the terms of this
Security Instrument.

INSURANCE Granigl
and risks reasonably ag
maintained in thé i
the preceding two s

clause” and, where applicable, *loss, pa;
cancellation or termination of the instirap

Unless otherwise agreed in writing, all insu fice proceeds

the Property or to the Secured Debt, whether or not theil d

proceeds to principal shall not extend or postpone i the scheduled payment nor change the
If the Property is acquired by Lender,

damage to the Property before the

acquisition shall pass to Lender to the extent of the Sewwd

ESCROW FOR TAXES AND INSURANCE.  Unless
Grantor will not be required to pay to Lender funds for taxes

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS
request, any financial staterment or information Lender may deem re
to sign, deliver, and file any additional documents or certifications
to perfect, continue, and preserve Grantor's obligations under this S
status on the Property.

All duties under this Secunty Instrument are JOIII[ and mdmdual g ?
Instrument but does not sign an evidence of debt, Grantor does so only to mongage Gr
the Property to secure payment of the Secured Debt and Grantor does not agree to
on the Secured Debt. If this Security Instrment secures a guaranty between Lend
Grantor agrees to waive any rights that may prevent Lender from bringing any action g
Grantor or any party indebted under the obligation. These rights may include, but are net{
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Secuei

Instrument. The duties and benefits of this Security Instrument shall bind and benefit the succes
assigns of Grantor and Lender.

{page
©1994 Wolters Kluwer Financial Services - Bankers Svstemsw Form USB-REDT-WA 11/16/2012 g
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APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
by fire.Jaws _of the jurisdiction in which Lender is located, except to the extent otherwise required by the

i‘lty Instrument, attachments, or any agreement related to the Secured Debt that couﬂlcts with
w, will not be effective, unless that law expressly or impliedly permits the variations by

B Lender, at Lender's option, may from time to time remove Trustee and
without any other formality than the designation in writing. The successor
: Property, shall succeed to all the title, power and duties conferred
ument and applicable law,

appoint a successor
trustee, without g

25. NOTICE. Unless otz by law, any notice shall be given by delivering it or by mailing it
by both first class mail & : tered or certified mail, return receipt requested, to the appropriate
party's address on page 1 Security Instrument, or to any other address designated in writing.

Notice to one grantor will be dee tice 1o all grantors.

26. USE OF PROPERTY. Th
agricultural purposes.

ibject 10 this Deed of Trust is not used principally for

Liig

2" are apphcable to this Security Instrument:
cludes a revolving line of credit provision. Although the
0 balance, this Security Instrument will remain in effect

27. OTHER TERMS. If checked, the fdl
U Line of Credit. The Secured Debt i
Secured Debt may be reduced to
until released.
O Construction Loan. This Security Instrume
of an improvement on the Property.
0 Fixture Filing. Grantor grants to Lender a'seeurity-interest in all goods that Grantor owns now
e Property. This Security
’ho‘mgraphlc or other reproduction

an obligation incurred for the construction

Instrument suffices as a financing statement and ény
may be filed of record for purposes of Article 9 of

Riders. The covenants and agreements of each Uf

O Condominium Rider
O Additional Terms.

U1 Planned Unit Development R

©1594 Waolters Kluwer Financial Services - Bankers Systems * Form USB-REDT-WA 11/16/2012
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ATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security

nd in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument
e datestated on page 1.

tion |D: 402761 Originator 1D: Q00000569556
4 Originator Name: SUSANNAH ALVAREZ

"ARL } ss.
ondiviasty Icerufg %Eatlki% tigfactory evidence that ..........oqccbeeninnni

My notary

REQUEST FOR RECONVEYANC
{Not io be completed until paid [
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. d note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid.jd full. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to'tetonvey, witiont warranty, alt
the estate now held by you under this Deed of Trust to the person or perstms-dcg itiled thereto.

(Authorized Bank Signatue) T D R

Prepared By:

Southwest Financial Services, Ltd.
1671 Park Rd Suite 2

FT. Wright, KY 41011
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:

Referernite : Parcel #: P78164
Name ;

Deed Ref : 2

SUBJECT TO ALL EASEMENTSCC [
RESTRICTIONS OF RECORD, A GAE HlGHWAYS, ALL RIGHTS OF WAY ALL ZONING,

BEING THE SAME FROPERTY CONVE -,, D BY DEED RECORDED IN DOCUMENT NO.
200103160082, OF THE SKAGIT COUNTY, WASHINGTON RECORDS.

DAER BT
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