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DEED OF TRUST
(Continued) Page 2

COWEYANQE AND GRANT. For valuable consideration, Grantor convays te Trustee in trust with power of salae, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
hout Bmitation all mlnerals oil, gas geothermal and simitar matters, {the "Real Property")

The Real Property or i dress is commonly known as 1405Commercial Avenue, Anacortes,
WA 98221. The Reat'Property-sax identification number is 35021 9-0-020-0101 P32927.

Grantor hereby assigns
profits of the Property.
assignment is intended to be &
Grantor a license to collect
automatlcally revoked upon acg

Sted and choate upon the recording of thls Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
r part of the Indebtedness. In addition, Grantor grants to Lender a
Ye Parsonal Property and Rents.

“PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ME RELATED DOCUMENTS, AND THIS DEEC OF TRUST. THIS

POSSESSION AND MAINTENANCE OF THE= : g Y Grantor agrees that Grantor's possession and use of the

Property shall be governed by the following pro

Possession and Use. Untl the occurrence &f "an Event of Default, Grantor may {1) remain in possession and
control of the Property; (2) use, operate or age the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Gran?, revoked upon default). The following provisions
relate to the use of the Property or to other limitations on # e erty. The Real Property is not used principally
for agricultural purposes. "

Duty to Maintain. Grantor shall maintain the Prop
replacements, and maintenance necessary to preserve

condition and promptly perform all repairs,

Nuisance. Waste. Grantor shall not cause, conduct ot pé&rifil
stripping of or waste on or ta the Property or any portiorisef
foregoing, Grantor will not remove, or grant to any other party
oil and gas), caal, clay, scoria, soil, gravel or rock products with

isance nor commit, permit, or suffer any
Without limiting the generality of the
smove, any timber, minerals {including
arior written consent.

Removal of Improvements. Grantor shall not demolish or re 'Improvements from the Real Property
without Lender's prior written consent. As a condition to the ghy Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace & Hverssits with Improvements of at least
equal value.

upon the Real Property at all
for purposes of Grantor's

Lender's Right to Enter. Lender and Lender's agents and representativ
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Comgpliance with Governmental Requirements. Grantor shall prompd) shall promptly cause
comphliance by all agents, tenants or other persons or entities of every Agtdfe soever who rent, lease or
, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy including without

limitation, the Americans With Disabilities Act. Grantor may contest in good

notified Lender in writing prior to doing s¢ and so long as, in Lender's sole opdni
Property are not jeopardized. Lender may require Grantor to post adequate securi
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.’
acts, in addition to thase acts set forth above in this section, which from the character a
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediate
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the No
avidancing the Indebtedness and impose such other conditions as Lender deams appropriate, upon tha al
without Lender’'s prior written consent, of all or any part of the Real F‘roperty, or any |nterest in the Pe

sale, assignment, or transfer of any heneficial interest in or to any land trust holding title to the Real Property, ¢
other method of conveyance of an interest in the Real Property. !f any Grantor is a corporation, partnership: }
liability company, transter also includes any change in ownership of more than twenty-five percent (25%) of tife v

stock, partnership interests or limited liability company interests, as the case may be, of such Granior. However
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are part of this Deé

Trust:
MW MR
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operty free of all liens having priority over or equal to the interest of Lender under thIS Deed of
lien of taxes and assessments not due and except as otherwise provided in this Deed of

within fifteen {1
Lender, deposj
amount sufflcaem"to
result of a foreclosur
satisfy any adverse judg

e lien plus any costs and attorneys' fees, or other charges that could accrue as a
nder the lien. In any contest, Grantor shall defend itself and Lender and shall

Evidence of Paymeni;

5 4, upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall §

appropriate governmental official to deliver to Lender at any time a written

materlais, re, upplied to the Property, if any mechanic's lien, materialmen's Ilen or
watcomnt & the work, services, or materials. Grantor will upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE. T
Trust. ;

Maintenance of Insurance. Grantor shatl, procure a
coverage endorsements on a replacement
Property in an amount sufficient ta avo
clause in favar of Lender. Grantor shall af

maintain policies of fire insurance with standard extended
full insurable value covering all Improvements on the Real
} of any coinsurance clause, and with a standard mortgagee

pracyse and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request. rustee and Lender being named as additienal insurads in such
liability insurance policies. Additionally, Gr shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insuranée, as Lender may raasonably require. Policies shall be written in
form, amounts, coverages and basis reasonaby ‘acceptable to:lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, uporirequest o néler, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to %, cluding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days 1 notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage igi faxor of Lemfer will not be |mpa|red in any way by any act,
omission or default of Grantor or any other person. Sho ld the
the Administrator of the Federal Emergency Managemerit
obtain and maintain Federal Flood Insurance, if available
Property is located in a special flood hazard area, for the f
on the property securing the loan, up to the maximum policy limigs g
or as otherwise rgquired by Lender, and to maintain such insura

alance of the loan and any prior liens
National Flood Insurance Program,
of the loan.

security is impaired, Lender may, at Lender's elaction, receive ands .
the proceeds to the reduction of the Indebtedness, payment of any lien affem
and repair of the Property. If Lender elects to apply the proceeds to res
replace the damaged or destroyed Improvements in a manner satis
satisfactory proot of such expenditure, pay or reimburse Grantor from

e{js of any insurance and apply
the Property, or the restoration
2pair, Grantor shall repair or
Lender shall, upon
' the reasonable cost of
which have not been

the Property shall be used first to pay any amount owing to Lender under this Deg { of Ei'rust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of t If Lender holds

to Lender a report on each existing policy of insurangce showing: {1} the name o the ifs
insured; (3} the amount of the policy; (4) the praperty insured, the then current rgd

&hall, upon
stefent cost

request of Lender, have an independent appraiser satisfactorv to Lender determine the cash yalud
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affac
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Up
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required (o
under this Deed of Trust ar any Related DPocuments, Lender on Grantor's behalf may (but shall not be
any action that Lender deems approgriate, including but not limited to discharging or paying all taxe
mterests encumbrances and other claims, at any time Iewed or placed on the Froperty and paying all co

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be paj
demand; (B} be added to the balance of the Note and be apportloned among and be payable with any i
payments to become due during either {1} the term of any applicable insurance policy; or {2) the remammg ter
the Note; or {C) be treated as a ballopon payment which will be due and payable at the Note's maturity. The Degd
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remediés #
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

201412290272
Skagit County Auditor $82.00
12/29/2014 Page 3of 10 2:56PM




I R

{Continued) Page 4

IMPOSITION OF TAXES, FEES AND CHARGES B
to governmental taxes, fees and charges are a part

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiofs. ralati
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ass
attorney-in-fact are a part of this Deed of Trust:

r warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
i liens and encumbrances other than those set forth in the Real Property description or in any
icy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
t, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Grantor will de ver, of X
to permit such participati

may be the nominal party in suck, gr
represented in the proceeding by .
cause to he delivered to Lender sudh+
time to permit such participation.

Application of Net Proceeds. If all or any/part of the Property is condemned by eminent domain proceedings or by

i in li f ender may at its election require that all or any portion of the
net proceeds of the award be applied
proceeds of the award shall mean the awa

incurred by Trustee or Lender in connection

i tedness or the repair or restoration of the Property. The net
ﬂfter payment of all reasonable costs, expenses, and attorneys’ fees
the condemnation.

Current Taxes, Fees and Charges. Upon request by Len

the Real Property. Grantor shall reimburse Lender far pif taxes
incurred in recording, perfecting or continuing this E?g
documentary stamps, and other charges for recording oryegi

Taxes. The following shall constitute taxes to which this~zatti
Deed of Trust or upon all or any part of the Indebtedness secufed:
Grantor which Grantor is authorized or required to deduct from pay
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeame agairt
and {4} a specific tax on all or any portion of the Indebtednes$ dy on py
Grantor.

{1} a specific tax upon this type of
Deed of Trust; (2} a specific tax an
he Indebtedness secured by this type
e Lender or the holder of the Note;
nts of principal and interest made by

Subsequent Taxes. If any tax to which this section applies is endtied st
Trust, this event shall have the same effect as an Event of Default, ag
available remedies for an Event of Default as provided below unless Gi
hecomes delinquent, or (2) contests the tax as provided above in the
Lender cash or a sufficient corporate surety bond or other security satisf

(1) pays the tax before it
s section and deposits with

Security Agreement. This instrument shall constitute a Security Agreement
constitutes fixtures, and Lender shall have all of the rights of a secured party urig
as amended from time to time.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action is feguests; ¥
and continue Lender's security interest in the Rents and Personal Property. In addition %
Trust in the real property records, Lender may, at any time and without further authg
executed counterparts, copies or reproductions of this Deed of Trust as a financing”
retmburse Lender for all expenses incurrad in perfecting or continuing this security interes
shall not remove, sever or detach the Personal Property from the Property. Upon default, &
any Personal Property not affixed to the Property in @ manner and at a piace reasonably conv
Lender and make it available to Lender within three (3) days after receipt of written demand, f¥om
extent permitted by applicable law, !

Addressas. The mailing addresses of Grantor (debtor) and Lender {secured party) from whit
concerning the security interest granted by this Deed of Trust may be obtained (each as require
Commercial Code} are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
deliver, or will cause to be made, execuied or deliverad, to Lender or to Lender's designee, and when request
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, sec‘uﬁtv
agreaments, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete
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ue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
{2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ethes now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
. Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
thiz paragraph.

tantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
forpey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing alt
essary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

Lender as Grantos's
other things as ma

ays all the Indebtedness when due, and otherwise performs all the obligations
ead of Trust, Lender shall execute and deliver to Trustee a request for full
nd:deliver to Grantor suitable statements of termination of any financing statement on
imtere t in the Rents and the Parsonal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by apgii e grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, &nd-thesfecitals ify, the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matte

EVENTS OF DEFAULT. Each
of Trust: ‘

reconveyance and shall execut
file evidencing Lender's securj

Other Defaults. Grantor fails to &b
contained in this Deed of Trus

Default on Other Payments. Failure of Grg
for taxes or insurance, or any ather pay

Default in Favor of Third Partias. Shoul

taf withifi the time reguired by this Deed of Trust to make any payment
i necpdsary to prevent filing of or to effect discharge of any lien.

r“default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other grgement, in favor of any other creditor or person that may materially
affect any of Grantor's property or Granto Ibl|lt\f to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust & any of the Related Documents.

False Statements. Any warranty, representatleﬂor state z.nt
Grantor’s behalf under this Deed of Trust or the Related D
either now or at the time made or furnished or becomes

ade or furnished to Lender by Grantor or on
is false or misleading in any material respect,
zading at any time thereafter.

Defective Collateralization. This Deed of Trust or ard Documents ceases to be in full force and
effect (including failure of any collateral document to

time and for any reason.

Insolveney. The dissolution or termination of Grantor's exi’
the appointment of a receiver for any part of Grantor's propert
type of creditor workout, or the commencement of any procaee
against Grantor.

business, the insolvency of Grantor,
ent for the benefit of creditors, any

Creditor or Forfeiture Proceedings. Commencement of forecloshré.ar
proceeding, self-help, repossession or any other method, by any cr
against any property securing the Indebtedness.
including deposit accounts, with Lender. However, this Event of Defa
dispute by Grantor as to the validity or reasonableness of the claim whi
proceeding and if Grantor gives Lender written notice of the creditor
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

' of the creditar or forfeiture
oceeding and deposits with

Events Affecting Guarantor. Any of the preceding events occurs with respect to's
or accommodation party of any of the Indebtedness or any guarantor, endorser, stizaty) or
dies or becomes incompetent, or revokes or disputes the validity of, or liability undes’
indebtedness.

iminodation party
uaranty of the

Adverse Change. A material adverse change occurs in Grantor's financial conditiod, o
prospect of payment or performance of the Indebtedness is impaired.

ielizves the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has nat bite glve a holice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, i i ¥
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures

deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and:
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thé
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately

HRRAADRIS
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hle, including any prepayment penalty which Grantor would be required to pay.

4 With respact to all or any part of the Real Property, the Trustee shall have the right to exercise its

h, respect to all or any part of the Personal Property, Lender shall have all the rights and
arty under the Uniform Commercial Code.

Rants, including amounts past due and unpaid, and apply the net proceeds, over and
agajrigt the Indebtedness. In furtherance of this right, Lender may require any tenant or
rty te'make payments of rent or use fees dlrectly to Lender. If the Rents are coltected by

above Lender’
other user of

payment thereof in the na ofGrantor and to negotiate the same and collect the proceeds, Payments by tenants
or other users to Lender<dn pésponse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or " propEgrounds for the demand existed. Lender may exercise its rights under this
subparagraph either ént, or through a receiver.

t and preserve the Property, tc operate the Property preceding or pending
ents from the Property and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law. Lender's
exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

the receivership, against #
right to the appointment o

receiver.

Tenancy at Sufferance. |f Granto
above or Lender otherwise becom

ssession of the Property after the Property is sold as provided
possession of the Property upen default of Grantor, Grantor shail

Lender.

Other Remedies. Trustee or Lender sha
or available at law or in equity.

Notice of Sale. Lender shall give Grantor re
Property or of the time after which any privaty
made. Reasonable notice shall mean notice gi

able notice of the time and place of any public sale of the Personal
;ale or other intended disposition of the Parsonal Property is to be

the Property marshailed In exercising its rights and re
part of the Property together or separately, in one sall

by sep a_’ge sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. |

Attorneys' Fees; Expenses. If Lender institutes any suig force any of the terms of this Deed of
reasonable as attorneys’ fees at trial
he extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion a ¥ at any time for the protection of its
interest or the enforcement of its rights shall become a part of ngéss payable on demand and shalt bear
interest at the Note rate from the date of the expenditure until repas xpenses covered by this paragraph include,
without limitation, however subject to any limits under applicable:law, Leridesd &ttorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' g ) for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appe i @ ahy anticipated post-judgment

and upon any appeal.

{pursuant to Lender’s instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of la

public; (k) join in granting any easement or creating any restriction on the Raal Proparty;
subordination or other agreement affecting this Deed of Trust or the interest of Lender

required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications reguired for Trustee under applicable law.
and rermedies set forth above, with respect to all or any part of the Property, the Trustee shall
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure:
accordance with and to the full extent provided by applicable law.

Successar Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and re
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition

Auditor’s File Number where this Deed of Trust is racorded, and the name and address of the successor trusf
and the instrument shall be executed and acknowledged by Lender ar its successors in interest. The success
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upo# thy
Trustee in this Deed of Trust and by appllcable law, This procedure for substitution of Trustee shall govemn téuthe

T
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to applicabie law, and except for notice required or allowed by law to be given in another manner,
to be given uncler this Deed of Trust, including without Iimitation any notice of default and any

herwise required by law), when deposited with a nationally recogmzed overnight courier, or, if
f the United States mail, as first class, certified or registered mail postage prepaid, directed to
:the beginning of this Deed of Trust. All copies o( notices of foreclosure from the holder of

this Deed of 'i*rust
notice to the other
purposes, Grantor agreg
and except for noti
notice given by Ler

For notice
Lender informed at all times of Grantor’s current address. Subject to appllcable law,
allowed by law to be given in another manner, if there is more than one Grantor, any

Amendments. This Dee
agreement of the parti
Deed of Trust shall tig eff
bound by the alteratiofi or

ust, together with any Related Documents, constitutes the entire understanding and
Jf&matters set forth in this Deed of Trust. No alteration of or amendment to this
iven in writing and signed by the party or parties sought to be charged or

Annual Reports. If the , dgperty is;
Lender, upon request, a i

d for purposes other than Grantor's residence, Grantor shall furnish to
ent of net operating income received from the Property during Grantor's
1 as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property | s exfienditures made in connection with the operation of the Property.

Caption Headings. Caption headirigs fn this d of Trust are for convenience purposes only and are not to be

Merger. There shall be no merger ¢
estate in the Property at any time hald’
of Lender.

or esiate created by this Deed of Trust with any other interest or
“the benefit of Lender in any capacity, without the written consent

Governing Law. This Deed of Trust wil

This Deed of Trust has been accepted by

Choice of Venue. If there is a lawsuit, Grakpor
courts of SKAGIT County, State of Washingto

No Waiver by Lender. Lender shall not be deeny
waiver is given in writing and signed by Lander. No delay
shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lender's ise to demand strict compliance with that
provision or any other provision of this Deed of Trd aiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver 'nfiany ofd efider’s rights or of any of Grantor’s chligations
as to any future transactions. Whenever the consent oyl eémsfér i ired under this Deed of Trust, the granting
of such gonsent by Lender in any instance shall not constitutg.& Bgnsent t0 subsequent instances where
such consent is required and in all cases such consent may be gr: iheld in the sale discretion of Lender.,

n on the part of Lender in exercising any right
by Lender of a provision of this Deed of Trust

Severability. If a court of competent jurisdiction finds any prowsion of th
unenforceable as to any circumstance, that finding shall no
unenforceable as to any other circumstance. If feasible, the of
that it becomes legal, valid and enforceable. If the offending
considered deleted from this Deed of Trust. Unless otherwis
unenforceability of any provision of this Deed of Trust shall not affect th
other provision of this Deed of Trust.

iged of Trust to be illegal, invalid, or
ake the offending provision illegal, invalid, or
i sign shall be considered modified so
be so modified, it shall be
. the ilegality, invalidity, or

Succg;;ors and Agsiggs. ct to any limitations stated in this Deed
this ee ‘b Thdst EHAN be bi ing upon and inure to the benefit of the hai £, their
|b ohthe hlo‘ﬂélﬂaaec es vested in a persen other than Grantor,

deYnitR G tbr'}t_:_sqg.qgssors ith reference to this Deed of Trust and the Indebteting

ﬁ@%ﬂ‘”‘

DEFINITIONS. The fellowing capitalized words and terms shall have the following meanings w
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mear as
of the United States of America. Words and terms used in the singular shall include the plurg
include the singular, as the context may require. Words and terms not otherwise defined in this Da
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means BUSINESS BANK , and its successors and assignst

Borrower. The word "Borrower™ means Highland Woods, LLC and includes all co-signers and crp
the Note and all their successors and assigns,

Deed of Trust. The words “Deed of Trust™ mean this Deed of Trust among Grantor, Lender, an
includes without limitation all assignment and security interest provisions relating to the Persona
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Defa

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trug
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Highland Woods, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accomrodation party to

201412290272
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ing without limitation a guaranty of all or part of the Note.

The word "lmprovements” means all existing and future improvements, buildings, structures,

rd "Indebtedness” means all principal, interest, and other amounts, costs and expenses
or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations stitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to dischar ator's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations undef-this f Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The :

Note. The w :
amount of $250,0

of, refinancings of, cg

payabl

“from Grantor to Lender, together with all renewals of, extensions of, modifications
s of, and substitutions for the promissory note or agreement. NOTICE TO

nal Property” mean all equipment, fixtures, and other articles of personal
rantor, and now or hereafter attached or affixed to the Real Property;

Personal Property.
property now or hereaft

property; and together w;

proceeds and refunds of

Real Property. The words "Re
Deed of Trust.

he real property, interests and rights, as further described in this

Related Documents. The words
agreements, security agreements,
instruments, agreements and document
Indebtedness; provided, that guaranties gh enw 1
are not secured by this Deed of Trust. k

cuments” mean all promissory notes, credit agreements, loan
geds of trust, security deeds, collateral mortgages, and all other

#new or hereafter existing, executed in connection with the
rtal indemnity agreaments are not "Related Documents”™ and

Rents. The word "Rents” means all presﬁnt nd future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means LANE
BURLINGTON, WA 98233 and any substitute

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQ S!ﬂ
AGREES TO ITS TERMS.

ITLE COMPANY, whose mailing address is P O BOX 445,

.OF THIS DEED OF TRUST. AND GRANTOR

GRANTOR:

HIGHLAND WQODS, LLC
By:
Stavi . Estvold

CORPORATE ACKNOWLEDGME

STATE OF M : }

} S8
COUNTY OF QL‘@_{ }" }
On this s -l/[‘ day of h.t?_(, .

Notary Public, personally appeared Steven B. Estvold,
personaliy known to me or proved t¢ me on the basis of satisfactory evidence to be

“Natary Public
eof Washington
ERANK J JERETZKY

MY COMMIESION EXPIRES
HER 13, 2018

deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, fo
therein ment6ngd, and on cath stated that he or she is authorized to execute this Deed of Tr

the Dead off T n behalf of the corporation. 3
By — t Residing at Aw/L[L

[
Notary Public in and for the State of LU&, My commission expires

L
272

Skagit County Auditor $82.00
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DEED OF TRUST
{Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersi
reguested

al owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
f all sums owing to you, to reconvey withaut warranty, to the persons entitled thereto, the

right, title al Feld by you under the Deed of Trust,
Dats: Beneficiary:
By:
Its:
LaserPro, Ver. 14.4.10.012 ‘ pr. D+H USA Corporation 1997, 2014, All Rights Reserved. - WA

RLAND\CFALPLAGO1.FC TR-5187 PR-2b6

T

2014
Skagit County Auditor
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151096-0A

nt Lot 1 of Section 19, Township 35 North, Range 2 East, W.M., lying Easterly
rcial Avenue, produced from the "MAP OF THE CITY OF ANACORTES,
INGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit
erly of the North line of 15" Street, produced from said plat, lying Southerly
yduced from said plat, and lying Westerly of the West line of “Q™ Avenue,

SKAGIT COUNTY, W
County, Washingto
of the South line of

TOGETHER WITH that-pdrtisn lorth 4 of vacated 15™ Street and that portion of the South % of
vacated 14" Street adjoining; which h erted to said premises by operation of law.

‘of Anacortes for roadway by Deed dated February 16, 1979,
. 7903280001,

EXCEPT that portion conveyed
recorded March 28, 1979, under

Situate in the City of Anacortes, County agit, State of Washington.

Skagit Cour;ty
12/2912014

$82,00
10 2:56PM




