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CHICAGO TITLE EED-OF TRUST
(020020859

DEFINITIONS

Words used in multiple sections of this documery
Sections 3, 11, 13, 18, 20 and 21. Certain rules regd
also provided in Section 16,
(A) "Security Instrument" means this document, whict:
together with all Riders to this document.

{B) "Borrower" is EYRAN RICHARDS and KIMBERLY

below and other words are defined in
age of words used in this document are

er 23, 2014 )

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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ation
i under the laws of the U.S. Govt (12U5€1751)
0 Follin Lane, ¥Yienna, VA 22180

Lender is the benefi m
(D) "Trustee"

der this Security Instrument.
TITLE OF WASHINGTION

(E) "Note" means the promissgy note signed by Borrower and datedDecember 23, 2014

The Note states that Bopsbwst owes LenderOne Hundred Fifty Thousand And Zero/100
Dollars
i interest, Borrower has promised to pay this debt in regular Periodic
in fullingt later than January 01, 2030

operty. that js described below under the heading "Transfer of Rights in the

(U.S. $150,000.0°
Payments and to pay the |
(F) "Property" means id
Property.”
(G) "Loan" means the debt*ewidt ,;se
due under the Note, and all sum

4y the Note, plus interest, any prepayment charges and late charges
is Security Instrument, plus interest.
.Instrument that are executed by Borrower, The following

[ Adjustablc Rate Rider [__] Conddiminiim Rlﬁ {_| Second Home Rider
[_] Balloon Rider (x| Planng it Weyelopment Rider [ 1 1-4 Family Rider
[ 1 vA Rider ' Rider (] Other(s) [specify]

ral, state and local statutes, regulations,
fect of law) as well as all applicable final,

(I} "Applicable Law" means all controllif
ordinances and administrative rules and order
non-appealable judicial opinicons.

(J) "Community Association Dues, Fees, and Asges
charges that are imposed on Borrower or the P
association or sirnilar organization.

(K) "Electronic Funds Transfer”" means any transt
check, draft, or similar paper instrument, which is initiat
instrument, compuler, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limit
machine transactions, transfers initiated by telephone,
transfers.

(L) "Escrow Items" means those items that are described in Secnon
(M) "Miscellaneous Proceeds"” means any compensation, scttlemen
by any third party (other than insurance proceeds paid under the covg
damage to, or destruction of, the Property; (ii) condemnation or ot
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresen
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance proteciing Lender against the
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} pri
Note, plus {ii) any amounts under Section 3 of this Security [nstrument.

ans all dues, fees, assessments and other
condominium association, homeowners

than a transaction originated by
electronic terminal, telephonic
ize a financial institution w debit
~sale transfers, automated teller
d automated clearinghouse

i or any part of the
omissions as to, the
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1he Real Estate Settlement Procedures Act (12 U.S. C Section 2601 et seq.) and its

T SUCCESSOr leglslatmn or regulat:on that governs the same subject matter. As used
"RESPA" refers to all requirements and restrictions that are imposed in regard
gage loan" even if the Loan does not quality as a "federally related mortgage

in this Secunty"%ns by
to a "federally reldte

ROPERTY

ender: (i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
r this purpose, Borrower irrevocably grants and conveys to
%sale, the following described property located in the
of SKAGIT :

[Name of Recording Jurisdiction]

RETO AND MADE A PART HEREOF.

This Security Instrurtight
modifications of the Noy

Trustee, in trust, wi

Parcel ID Number: P l ‘ lo‘ q b ch currently has the address of
4117 D CT [Street]
ANACORTES Il shington 98221 [Zip Code]
("Property Address"):

the property, and all
easements, appurtenances, and fixtures now or hereafter a part o All replacements and
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the e
the right to grant and convey the Property and that the Property is unencum
of record. Borrower warrants and will defend generally the title to the P
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national p

covenants with limited variations by jurisdiction o constitute a uniform security

property.
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due under the Note aiid
selected by Lender: (a
cashier's check, proyided
federal agency, instripientd

Payments are deem
such other location as mg
Lender may return any payfess
bring the Loan current. Letides
current, Without waiver of any

<&pt any payment or partial payment insufficient to bring the Loan
ereunder or prejudice t its rights to refuse such payment or partial

accepted If each Pcrmdlc Paymegtil is..app egf as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendek ch unapplled funds unt11 Borrower makes payment to bring
the Loan current. If Borrower does not ithdr

such funds or return them to Borrower
principal balance under the Note imme
might have now or in the future against
the Note and this Security Instrument or p
Instrument.

2. Application of Payments or Proc
payments accepted and applied by Lender shall be appt
due under the Note; (b) principal due under the Net
shall be applied to each Periodic Payment in the
shall be applied first to late charges, second to any ot
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a  d
sufficient amount to pay any late charge due, the payment
the late charge. If more than one Periodic Payment is outsta
from Borrower to the repayment of the Periodic Payments
paid in full. To the extent that any excess exists after the pay emL)
more Periodic Payments, such excess may be applied to any late cha
be applied first to any prepayment charges and then as described in t

Any application of payments, insurance proceeds, or Miscella
the Note shall not extend or postpone the due date, or change the amo

3. Funds for Escrow Items. Borrower shall pay to Lender on tf
under the Note, until the Note is paid in full a sum (the "Funds ) ro pmvid

it became due. Any remaining amounts
under this Security Instrument, and

may apply any payment received
nt that, each payment can be

iddic Payments are due
¢ of amounts due

i1en or encumbrance on the Property, (b) leasehold payments or ground rem
premiums for any and all insurance rcquired by Lender under Section 5;
premiums, if any, or any sums payable by Borrower to Lender in licu of
Insurance premiums in accordance with the provisions of Section 10. These it
Items." At origination or at any time during the term of the Loan, Lender may ré

8023249025

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g .
@ -6(WA) (1302) Page 4 of 15 Initials 9K (/G &~
®

T

290266
Skagit County Auditor

12/29/2014 Page 4 of 1911:83k




Assti&iti’ﬁop ees, and Assgssments, if any, be escrowed by Borrower, and such dues, fees and
Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to

ion. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives

Funds for any or all Escrow Tiems at any time, Any such waiver may only be
h waiver, Borrower shall pay directly, when and where payable, the amounts
hich payment of Funds has been waived by Lender and, if Lender requires,

bligated to pay Escrow Items directly, pursuant to a waiver, and
or an Escrow Item, Lender may exercise its rights under Section 9
then be obligated under Section 9 to repay to Lender any such
amount. Lender may rev(ap to any or all Escrow liems at any dme by a notice given in
accordance with Section 13 aﬂﬁ ‘1250 Auch revocation, Borrower shall pay to Lender all Funds, and in
inder thig Section 3.

require under RESPA. Lender shafl e
reasonable estimates of expenditures of
Law.

The Funds shall be held In a
instrumeniality, or entity (including Lend
any Federal Home Loan Bank. Lender sha
spec1fied under RESPA. Lender shall not ¢

#on whose deposits are insured by a federal agency,
f Lender is an institution whose deposits are so insured) or in
prply the Funds to pay the Escrow Items no later than the time
gg: Borrower for holding and applying the Funds, annually

Unless an agreement is made in writing
er shall not be required to pay Borrower
agree in writing, however, that interest
charge, an annual accounting of the

or Applicable Law requires interest to be paid on the*Fuiids,
any interest or earnings on the Funds. Borrower il Lendcr
shall be paid on the Funds. Lender shall give to Bo
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de
Borrower for the excess funds in accordance with RESPA.
as defined under RESPA, Lender shall notify Borrower as r

.SPA, and Borrower shall pay to
SPA, but in o more than 12

monthly payments, If there is a deficiency of Funds held in esciew,
notify Borrower as required by RESPA, and Borrower shall pay to Lender the, amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |

Upon payment in full of all sums secured by this Security Ins nt, Lenﬂer hall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen
attributable to the Property which can attain priority over this Security Inst
ground rents on the Property, if any, and Community Association Dues, Fee
the extent that these items are Escrow Items, Borrower shall pay them in the

es, and impositions
leas; old payments or
dents, if any. To
e, in Section 3.
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romptly discharge any lien which has priority over this Security Instrument unless
n writing to the payment of the obligation secured by the lien in a manner acceptable

the lien while those procccdmgs are pending, but only until such proceedings
% from the holder of the lien an agreement satisfactory to Lender subordinating
ment. If Lender determines that any part of the Property is subject to a lien
is Security Instrument, Lender may give Borrower a notice identifying the
on which that notice is given, Borrower shall satisfy the lien or take one or

which can atiain prior
lien, Within 10 days of

the Property insured agai
other hazards including,
Lender requires. What Lender g
the Loan. The insurance carrier grovidimg |
right to disapprove Borrower's ctioite hich right shall not be exercised unreasonably. Lender may

i i Loan, either: (a) a one-time¢ charge for flood zone

; each time remappings or similar changes occur which
Or certification. Borrower shall also be responsible for the

Emergency Management Agency in connection with the

i from an objection by Borrower.

jestribed above, Lender may obtain insurance

15 under no obligation to purchase any

hall cover Lender, but rmght or rmght

and cemﬁcanon services and subseque
reasonably might affect such determinat
payment of any fees imposed by the Fe

partlcular type or amount of coverage. Therefore,
not protect Borrower Borrowcr 5 cqu:ty in the Proj

t significantly exceed the cost of
ender under this Section 5 shall
hese amounts shall bear intercst

right to disapprove such pollcles shall include a standard mortgag gliuse, shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th nght to hotdthe policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Le s of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag
for damage to, or destruction of, the Property, such policy shall includ
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insura
may make proof of loss if not made promptly by Borrower. Unless Lender
in writing, any insurance proceeds, whether or not the underlying insurance w.
be applicd to restoration or repait of the Property, if the restoration or repair is econet
Lender's security is not lessened. During such repair and resioration period, Lende
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eted to Lender's satisfaction, provided that such inspection shall be undertaken
disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paytide
requires interest .on such insurance proceeds, Lender shall not be required to pay Borrower any
proceeds. Fees for public adjusters, or other third parties, retained by
of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is,
proceeds shall be appllﬁ‘-ti
the excess, if any,
Section 2.

If Borrower aband

ums secured by this Security Instrument, whether or not then due, with
Such insurance proceeds shall be applied in the order provided for in

claim and related matters. § wer oes not respond within 30 days to a notice from Lender that the
insurance carrier has offi m, then Lender may negotiate and settle the claim. The 30-day
perlod will begin when 557 ven, In gither event, or if Lender acqurres the Property under

ounts unpaid under the Notc or this Security Instrurnent and
dn the right to any refund of unearned premlums paid by

proceeds in an amount not to
{b) any other of Borrower's ri
Borrower) under all insurance po .
coverage of the Property. Lender may
to pay amounts unpaid under the Note ¢

6. Occupancy. Borrower shall dgeu
residence within 60 days after the executiony

stahhsh and use the Property as Borrower s principal
this Security Instrument and shall continue to occupy the
at least one year after the date of occupancy, unless Lender
all not be upreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control, "

7. Preservation, Maintenance and Protection g operty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow i
Property. Whether ot not Borrower is residing in

¥

omically feasible, Borrower shall
ation or damage. If insurance or
king of, the Property, Borrower
r has released proceeds for such
ingle payment or in a series of

determined pursuant to Section 5 that repair or restofaing
promptly rcpair the Property if damaged to avoid further ge¢ Ti
condemnation proceeds are paid in connection with damage tg, or the
shall be responsible for repairing or restoring the Property
purposes. Lender may disburse proceeds for the repairs and resi A
progress payments as the work is completed. If the insurance Gr.cot
to repair or restore the Property, Borrower is not relieved of Borrow
such repair or restoration.

Lender or its agent may make reasonable entries upon and

Borrower naotice at the time of or prior to such an interior inspection spet:‘?r
8. Borrower's Loan Application. Borrower shall be in default if, ¢ s].oan application
process, Borrower ot any persons of entltles aetmg at the dlrectlon of B rower#Or avith Borrower's
NI nts to Lender

{or failed to provide Lender with materlal information) in connectio ith Loan. Material
representations include, but are not limited to, representations concerning Borrow !
Property as Borrower's principal residence.
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f Lender's Interest in the Property and Rights Under this Security Instrument. If
serform the covenants and agreements contained in this Security Instrument, (b) there
ing.ihat might significantly affect Lender's interest in the Property and/or rights under
Fumenti(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ich may attain priority over this Security Instroment or to enforce laws or
er has abandoned the Property, then Lender may do and pay for whatever is
protect Lender's interest in the Property and rights under this Security
o and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's-actighg-can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thi§ Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to prot intéris) in the Property and/or rights under this Security Instrument, including

spicy, proceeding. Securing the Property includes, but is not limited to,
, change locks, replace or board up doors and windows, drain water
code viclations or dangerous conditions, and have utilities turned
ion under this Section 9, Lender does not have to do so and is not
is agreed that Lender incurs no liability for not taking any or all

(a) Borrowt
is a legdl pr
this Sectfity I

entering the Property o g
from pipes, eliminatc huild
on or off. Although Lendet:
under any duty or obligat

this Section 9 shall become additional debt of Borrower
se¢"ampunts shall bear interest at the Note rate from the date of

secured by this Security Instni i
interest, upon notice from Lender to Borrower requesting

disbursement and shall be payablgs
payment,

If this Seccurity Instrument is on’s
lease. If Borrower acquires fee title to
Lender agrees to the merger in writing

10. Mortgage Insurance. If Lendét reduiréd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requiredt toginaintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Insurance coverage required | nder ceases to be available from the mortgage insurer that
previously provided such insurance and Borgower was requjred to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower” shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insys previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgags . previously in effect, from an alternate
mortgage insurer selected by Lender. If substang Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender?y] if the separately designated payments that
were due when the ipsurance coverage ccased to behirs  Tender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of-Meiigag
non-refundable, notwithstanding the fact that the Loan is uity
required to pay Borrower any interest or earnings on such lo:
reserve payments if Mortgage Insurance coverage (in the a
provided by an insurer selected by Lender again becomesiavai
scparately designated payments toward the premiums for Mortgageé Ins
Insurance as a condition of making the Loan and Borrower w q
payments toward the premijums for Mortgage Insurance, Borrower;shd
maintain Mortgage Insurance in effect, or to provide a non-re indable logs i reserve, until Lender's
requirement for Mertgage Insurance ends in accordance with any wriilen agree t hetween Borrower and
Lender providing for such termination or until termination is require Hpplical
Section 10 affects Borrower's obligation to pay interest at the rate providid-

Mortgage Insurance reimburses Lender {or any entity that purchases t!
may incur if Borrower does not repay the Loan as agreed. Borrower i
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fore fror 1
enter into agreements with other parties that share or modify their risk, or redute-1
are on terms and conditions that are satisfactory to the mortgage insurer and the othe
these agreements. Thesc agreements may require the mortgage insurer (0 make pay
of funds that the mortgage insurer may have available (which may include funds obtai
Insurance premiums}.
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ny affiliate of any of the foregoing, may receive (chrcctly or md1rectly) amounts rhat
) e characterized as) a portmn of Borrower's payments for Mortgage Insurance, in
modifying the mortgage insurer's risk, or reducing losses. If such agreement
f Lender takes a share of the insurer's risk in exchange for a share of the
the arrangement is often termed "captive reinsurance.” Further:
reeipents will not affect the amounts that Borrower has agreed to pay for
“pther terms of the Loan. Such agreements will not increase the amount
Borrower will owe fo Mgl'tg ge Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrgemén ill not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranc he Homeowners Protection Act of 1998 or any other law. These rights
may include the r .certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t have th rtgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgag, Insurande premiums that were unearned at the time of such cancellation or
termination.

provides that an
premiums paid t

Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
ass1gned to and shall be pald tolLe

If the Property is damaged, such Miscetigneous Proceeds shall be applied to restoration or repair of
ihe Property, if the restoration’ gnomically feasible and Lender's security is not lessened.
During such repair and restorati ) liender shall have the right to hold such Miscellaneous Proceeds
untii Lendcr has had an opportunity 1 "‘ such Property to ensure the work has been completed to

repairs and rcstoratmn in a smglc E
completed. Unless an agreement is mad
Miscellaneous Proceeds, Lender shall no

in a series of progress paymcnts as the work is
g or Applicable Law requircs interest to be pald on such
reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration pair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if ahy, paid strower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, o
Proceeds shall be applied to the sums secured by t4
the excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or 1
valuc of the Property immediately before the partial tale
greater than the amount of the sums secured by this Securit
taking, destruction, or loss in value, unless Borrower and
secured by this Security Instrument shall be reduced by itfle amoynt; of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount &f ¢ secured immediately before the
partial taking, destruction, or loss in value divided by (by : wet value of the Property
immediately before the partial taking, destruction, or loss in value. Any batince shall be paid to Borrower.

In the event of a pamal takmg, destruction, or loss i in value of _zh Propertyin which the fair market
tian, or loss/in value is less than the

amount of the sums secured immediately before thc partial takmg,
Borrower and Lender otherwisc agree in writing, the Miscellancous Prag
secured by this Security Instrument whether or not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by |
Opposing Party (as defined in the next sentence) offers to make an award

to collect and apply the Miscellaneous Proceeds either to restoration or repa
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mi
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe
regard to Miscellaneous Proceeds.
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t, in Lender's judgmem precludes forfeiture of the Property or other material
~rest in the Property or rights under this Security Instrument. The proceeds of
es that are attributable to the impairment of Lender's interest in the Property
paid to Lender.

s that are nol applied to restoration or repair of the Property shall be

are hereby assigned &
All Miscellaneo

12. Borrower Mot : IMSEﬂR Forbearance By Lender Not a Walver. Extension of the time for
st of Borrower shall not operate to release the liability of Borrower
gwer, Lender shall not be required to commence proceedings against
to refuse to extend time for payment or otherwise modify

Borrower or any Successors T fest'of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limy s acceptance of payments from third persons, entities or
Successors in Interest of Borrowa& Or il 5 less than the amount then due, shall not be a waiver of or

13. Joint and Several Liabﬂ-i’fj; !
and agrees that Borrower's obligations amn
i i ¢tute the Note (a "co-signer"): (a) is co-signing this
nvey the co-signer's interest in the Property under the
»érsonally obligated to pay the sums secured by this Security

y other Borrower can agree to extend, modify, forbear or
terms of this Security Instrument or the Note without the

terms of this Security Instrument; (b) is ng
Instrument; and (c) agrees that Lender ang
make any accommodations with regard to
co-signer's consent.

Subject to the provisions of Section 18, any Sp
Borrower's obligations under this Security Instrumenn
all of Borrower's rights and berefits under this Se
Borrower's obligations and liability under this Secu
writing. The covenants and agreements of this Sedy
Section 20) and benefit the successors and assigns of Léade

14, Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender's
Security Instroment, including, but not limited to, attarney
In regard to any other fees, the absence of express authority ¥
fee to Borrower shall not be construed as a prohibition on the
fees that are expressly prohibited by this Security Instrument or

If the Loan is subject to a law which sets maximum loan charges
that the interest or other loan charges collected or to be collected i ith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced st ngpessary to reduce the
charge to the permitted limit; and {(b) any sums already collected from ps K exceeded permitted

Tung’ by reducing the principal
reduges principal, the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain

ment shall bind (except as provided in

performed in connection with
Property and rights under this
pc y inspection and valuation fees.
ty Instrument to charge a specific
e. Lender may not charge

is finally interpreted so

owed under the Note or by making a direct payment to Borrower. If a
reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note), Borrower's acceptanc
direct payment to Borrower will constitute a waiver of any right of action Borr
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with
must be in writing. Any notice to Borrower in connection with this Security Instrurag hall s
have been given to Borrower when mailed by first class mail or when actually delivercd
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers
_aw expressly requires otherwise. The notice address shall be the Property Address
signated a substitute notice address by notice w0 Lender. Borrower shall promptly
r's change of address. If Lender specifies a procedure for reporting Borrower's
rrower shall only report a change of address through that specified procedure.
ddsignated notice address under this Security Instrument at any one time. Any
be‘gven by delivering it or by mailing it by first class mail to Lender's address
stated herein ‘Whles as designated another address by notice to Borrower. Agy notice in
connection with this Secugity gnstrument shall not be deemed to have been given to Lender until actually
received by Lender. Ifsny: e required by this Security Instrument is also required under Applicable
Law, the Applicab] i _refuirément will satisfy the corresponding requirement under this Security
Instrument.

16. Govermng
governed by federal la
obligations contained i
Applicable Law. Apphca

There may be
netice to Len

ty; Rules of Construction. This Securlty Instrument shall be
f the jurisdiction in which the Property is located. All rights and
nsirument are subject to any requirements and limitations of
wplicitly or implicitly allow the parties to agree by contract or it
fot be construed as a prohibition against agreement by contract, In
is Security Instrument or the Note conflicts with Applicable
jons of this Security Instrument or the Note which can be

a) words of the masculine gender shall mean and include
femjziine gender {b) words in the singular shall mean and

corresponding neuter words or words “of* th
the weord"may” gives sole discretion without any obligation to

include the plural and vice versa; and (
take any action,
17. Borrower's Copy. Borrower s
18. Transfer of the Property or a
"Intcrest in the Property” means any legal '
to, those beneficial interests transferred in a
escrow agreement, the intent of which is the transfer of t1t
If all or any part of the Property or any InteresL i
is not a natural person and a beneficial interest in Bg
written consent, Lender may require immediate f
Instrument. However, this option shall not be exg
Applicable Law.
If Lender excrcises this option, Lender shall give
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this
these sums prior to the expiration of this period, Lende
Security Instrument without further notice or demand on Borrg)
19, Borrower's Right to Reinstate After Acceleramm,
Borrower shall have the right to have enforcement of this Security
pricr o the earliest of: (&) five days before sale of the Property pursy
this Security Instrument; (b) such other period as Applicable La
Borrower's right to reinstate; or (c) entry of a judgment cnforc
conditions are that Borrower: {a) pays Lender all sums which the
Instrument and the Note as if no acceleration had occurred; (b) cures any
agreements; (c) pays all expenses incurred in enforcing this Security Instru
to, reasonable attorneys' fees, property inspection and valuation fees,
purpose of protecting Lender's interest in the Property and rights under thig, Secur
takes such action as Lender may reasonably require to assure that Lender's™]
rights under this Security Instrument, and Borrower's obllgauorl to pay the sumis secuyre
Instrument, shall continue unchanged. Lender may require that Borrower pay such
expenses in one or morc of the following forms, as selected by Lender: (a) casf

ven one copy of the Note and of this Security Tnstrument.
‘neficial Interest in Borrower. As used in this Section 18,
neﬁcial interest in the Property, including, but not limited
tract for deed, instaliment sales contract or
Borrower at a future date to a purchaser.

erty is sold or transferred (or if Borrower
or transferred) without Lender's prior
of all sums secured by this Security

ment, If Borrower fails o pay
ny remedies permitted by this

8023249025
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check, treasurer's check or cashier's check, provided any such check is drawn upon
eposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
instatement by Borrower, this Security Instrument and obligations secured hereby
e ag if no acceleration had occurred. However, this right to reinstate shall not

curity lnstrument) can be sold one or morce times without prior notice to
in a change m the enuty {known as the “Loan Servicer") that collects

serviced by a Loan Servicef *@{h'
1o Borrower will remain with the’
assumed by the Note purchaser e

Neither Borrower nor Lendef”
individual litigant or the member*
Security Instroment or that alleges that
reason of, this Security Instrument, un¥
notice given in compliance with the reg
other party hereto a reasonable period
Applicable Law provides a time period

& purchaser of the Note, the mortgage loan servicing obligations
or be transferred to a successor Loan Servicer and are not
rovided by the Note purchaser.
nce, join, or be joined to any judicial action (as cither an
ss) that aIISBS from the other party's actions pursuant to this
pety has breached any provision of, or any duty owed by
c Eo_ﬁ_ tOwer or Lender has notified the other party (with such
wis of Section 15) of such alleged breach and afforded the
the giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
period will be deemed to be reasonable fo is paragraph. The notice of acceleration and
opportunity to cure given to Borrower purs \ 2 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy notice and oppormunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in l‘.hl * (a) "Hazardous Substances" are those

here the Property is located that
leanup” includes any response
Law; and (d) an "Environmental
igger an Environmental

action, remedial action, or removal action, as defined in E
Condition” means a condition that can cause, contribute 10
Cleanup.

Borrower shall not cause or permit the presence, use, disposal,’
Substances, or threaten to release any Hazardous Substances, on or i
nor allow anyone else to do, anything affecting the Property (a) that % ferwolati any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due fis; réserice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of %, The preceding
ill quantities of

lease of any Hazardous

maintenance of the Property (including, but not limited to, hazardous substances.]
Borrower shall promptly give Lender written notice of (a) any investigation, clz
or other action by any governmental or regulatory agency or private parly involvig ;
Hazardous Substance or Environmental Law of which Borrower has actual® kyoy
Environmental Condition, including but not limited to, any spilling, leaking, discharge,
8023249025 '
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dous Substance, and (c) any condition caused by the presence, use or release of a
hich adversely affects the value of the Property. If Borrower learns, ot is notified
regulatory authority, or any private party, that any removal or other remediation

Lender for a

NON-UNJ
ies. Lender shall give notice to Borrower prior to acceleration following
“covenant or agreement in this Security Instrument (but not prior to
s Applicable Law provides otherwise). The notice shall specify: (a)
cure the default; {c)} a date, not less than 30 days from the date
hich the default must be cured; and {d) that failure to cure the

Law,
may require immediate paymen‘t
further demand and may invoke

provided in this Section 22, including
evidence.
If Lender invokes the power of
occurrence of an event of default and of
and Lender shall take such action regarding notice of &
and to other persons as Applicable Law may require: Aft

to cause the Property to be sold, Trustee
and shall give such notices to Borrower
time required by Applicable Law and
d on Borrower, shall sell the Property
and under the ferms designated in the
rmines. Trustee may postpone sale

time and place [ixcd in the notice of sale. Lender or 1ts ;
sale. '

Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The recital

ng the Property without any
's deed shall be prima facie

d (¢} any excess to the
he,county in which the

and attorneys' fees; (b) to all sums secured by this Security In
person or persons legally entitled to it or to the clerk of the supe
sale took place.

23. Reconveyance. Upon payment of all sums secured by this See
request Trustee to reconvey the Property and shall surrender this Secu
evidencing debt secured by this Security Instrument to Trustee. Trustee hall reg
without warranty to the person or persons legally entitled to it. Such per
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wi
Property, the successor trustee shatl succeed to all the title, power and duties
herein and by Applicable Law.
8023249025
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erty. The Property is not used principally for agricultural purposes.
ees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in

is Security Instrument, shall include without limitation attorneys’ fees incurred
tgy proceeding or on appeal.

CREDIT, OR ¥

‘ R?ZBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCE ‘

UNDER WASHINGTON LAW.

BY SIGNING
Security Instrument and i ecuted by Borrower and recorded with it.

Witnesses: / — .
= = /_,/' ’_;'7,.- ,_/’ i
//’4“ _/ / i /L/f (Seal)
~“"EYRAN RICHARDS Borrower
{Seal)
-Barrower
(Seal) (Seal)
-Borrower -Berrower
(Seal) (Seal}
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
8023248025
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} 5S¢

y appeared before me EYRAN RICHARDS and KIMBERLY RICHARDS

s} described in and who executed the within and foregoing instrument,
gned the same as his/her/their free and voluntary act and deed, for the

day of D@ccﬁm é(//: R f‘ .

i s @K/

Notary Pubh and lor the State of Washington, residing al

Brlr
N,Sf Appﬁﬁment Expires on ’7? - 7, AS

to me known to be th
and acknowledged thal b
uses and purposes thex&i

GIVEN under m :
z\\ %al\l““ & #

Loan origination organization Navy Federal Cr
NMLS ID 399807
Loan originator Nathan Anolik
NMLS ID 873791
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NNED UNIT DEVELOPMENT RIDER

THIS PLANNED W
December, 2014
deemed to amend:
"Security Instrument
secure Borrower's No

EVELOPMENT RIDER is made this 23rd day of
. and is incorporated into and shall be
hent the Mortgage, Deed of Trust, or Security Deed (the
me date, given by the undersigned {the "Borrower"}) to
ederal Credit Union

(the "Lender") of the samp and, covering the Property described in the Security
instrument and located at: g NACORTES, WA 98221

Properiy, Address)
The Property includes, but is nof Limitgd a parcel of land improved with a dwelling.
together with other such parcels &
THE PLANNED UNIT DEVELOPMENT

is

(the "Declaration"}). The Fraperty

THE CRES;
[Name of Planned
{the "PUD"). The Property also includes Borrowet
equivalent entity owning of managing the commo
"Owners Association”) and the uses, benefits and pr
PUD COVENANTS. In addition to the covenant
Instrument, Borrower and Lender further covenant an
A. PUD Obligations. Borrower shall perform all of Borras
Constituent Documents. The "Constituent Documents” are
incorporation, trust instrument or any equivalent docum
Association; and (iii) any by-laws or other rules or regulat
Borrower shall promptly pay, when due, all dues and asses
Constituent Documents,

tions under the PUD's
taration; (i) articles of
reates the Owners
ers Association.
pursuant to the

8023249025
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. So long as the Owners Association maintains, with a generally
a "master” or "blanket" policy insuring the Property which is
hich provides insurance coverage in the amounts (including
ds, and against loss by fire, hazards included within the term
her hazards, including, but nat limited to, earthquakes and
surance, then: (i} Lender waives the provision in Section 3
for the Periodic Paymg of the yearly premiurn installments for property insurance
on the Property; and (i £ ¢ i
coverage on the Proper
provided by the Owners Ass i

loan.
Borrower shall give Len
caverage provided by the master o

repair following a loss to the Prop._
proceeds payable to Borrower are h
apply the proceeds to the sums secu
with the excess, if any, paid to Borrowe

C. Public Liability Insurance. Borro
insure that the Owners Association maintains
form, amount, and extent of coverage to Leng

D. Condemnation. The proceeds of a
consequential, payable to Borrower in connecti
or any part of the Property or the common &dseas’
conveyance in lieu of condemnation, are hereby assi
proceeds shall be applied by Lender to the sums
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,
Lender's prior written consent, either partition or subdlvmie ‘
abandonment or termination of the PUD, except for abando
law in the case of substantial destruction by fire or other cé

y' assigned and shall be paid to Lender, Lender shall
y the Security Instrument, whether or not then due,

all be paid to Lender. Such
the Security Instrument as

Documents” if the provision is for the express benefit
professional management and assumption of seif-management
{iv) any action which would have the effect of rendering the public |
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and ass
Lender may pay them. Any amounts disbursed by Lender under this f&
additional debt of Borrower secured by the Security Instrument. Unless B
agree to other terms of payment, these amounts shall bear interesi
disbursement at the Note rate and shall be payable, with interest, upon notig
Borrower requesting payment.
8023249025
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BY SIGNING:BELC
this PUD Rider.

awer accepts and agrees to the terms and covenants contained in

e g (Seal)
—"EYRAN RICHARDS Borrower
{Seal)

-Borrower

(Seal)

-Borrower

{Seal) (Seal)

-Borrower -Borrower
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