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{AND TITLE GF SKAGIT GOUNTY DE Q OF TRUST

MIN 100837000000001997
ME PHONE #: 1- - -

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding’
are also provided in Section 16.

Borrower is the trustor under this Security [nstrument.
{C) “Lender” is SKAGIT BANK.

under the
% Address is

Lender is a CORPORATION,
laws of WASHINGTON.
301 E FAIRMAVEN AVE, P.O. BOX 285, BURLINGTON, WA 98233.

organiz
(D) “Trustee” is JANE E. CARPENTER ON BEHALF OF FLAGSTAR BANK, FS

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoint :
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrui
executed by Borrower, which further describes the relationship between Lender and MERS
is incorporated into and amends and supplements this Security Instrument.
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V2 WBCD LOAN § 504223993
F)‘‘Note™ means the promissory note signed by Borrower and dated DECEMBER 23, 2014.

¥ Note states that Borrower owes Lender **#xxswxsx s+ 4+ **NINETY THOUSAND AND NO/100
i \i‘*********'k**************************************************************
1.8, $90,000.00 ) plus interest. Borrower has promised to pay this debt in regular
dic Payments and to pay the debt in full not later than JANUARY 1, 2030.

" means the property thatis described below underthe headmg “Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late
der the Note, and all sums due under this Security Instrument, plus interest,

'Cxecuted by Borrower [check box as applicable]:
‘Rate Rider [—_]Condominium Rider [_1Second Home Rider

[_IPlanned Unit Development Rider [_1V.A. Rider
T [_1Biweekly Payment Rider
x] Mortga'“’e nic Registration Systems, Inc. Rider
I:iomer(s) '

and other charges th
homeowners assomatlo

draft, or similar paper instrir )
computer, or magnetic tape
account. Such term includes,/but’is n tlsmlted to pomt-of—sale transfers, automated teller machine
transactions, transfers initiated eley wire transfers, and automated cleannghouse transfers,

; tare described in Section 3.

(N) “Miscellaneous Proceeds”m
paid by any third party (other than in
5) for: (i) damage to, or destruction
of the Property; {iii) conveyance in lieu
to, the value and/or condition of the Pr& .
{O) “Mortgage Insurance” means insuranee protecting Lender against the nonpayment of, or default
on, the Loan,
(P} “Periodlc Payment” means the regularly schedules
the Note, plus (i) any amounts under Section 3 of this
@ “RESPA™ means the Real Estate Settlemen
implementing regulation, Regulation X (24 C.F.K
time, or any additional or successor legislation oc ¢
used in this Security Instrument, “RESPA” refers to sl
in regard to a “federally related mortgage lean” even if th
mortgage loan” under RESFA,

{R) “Successor In Interest of Borrower” means any party
or not that party has assumed Borrower's obligations un

rty (i) condemnation or other taking of all or any part
iciemnation; or {iv) misrepresentations of, or omissions as

unt due for (i) principal and interest under
rity Instrument,

ires Act (12 U.S.C. §2601 et seq.) and its

rt 1024) ¢ as they might be amended from time to

lationdhat governs the same subject matter. As

quireMiénts and restrictions that are imposed

aes not qualify as a “federally related

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
and assigns) and the successors and assigns of MERS. This Securi I
repayment ofthe Loan, and all renewals, extensions and modnﬁcatlo‘n : the I\io “and (i) the pelfonnance
flote. For this purpose,
Bormrower imevocably grants and conveys to Trustee, in trust, with poWér of5alé, the fallowing described
propetty located in the COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Marme of Recarding Jur
Lot 58, Thunderbird Bast 2nd Add.
APN §#: PB183S
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‘ V2 WBCD LOAN # 504223993
izh currently has the address of 3908 SENECA DR, MOUNT VERNON,
[Street] [City]
98273-9148§ {“Property Address”);
[Zip Code]

&5, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred toin this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

_.ﬁq.er's successors and assigns) has the right: to exercise any ot all of those interests,
ot fimited to, t!'ae n'ght to foreclose and sell the Property; and to take any action required of

BORROWER-C VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
vey the Property and that the Property is unencumbered, except for
rrower warrants and will defend generally the title to the Property against

Intereea, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when ciy ) ihgikial of, and interest on, the debt evidenced by the Note and any
prepayment charges and la due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant o Section 3. P ents due Hnder the Note and this Security Instrument shall be made
in U.8. curtency. However, if ar i
Note or this Security Instrume
subsequent payments due under
following forms, as selected by Len
treasuret's check or cashier's chec
depasits are insured by a federal age strumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by er when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

i to Lender unpaid, Lender may require that any or all
Note'and this Security Instrument be made in one or more ofthe

msufﬂc:lent to bring the Loan current. Lender’ may accept any payment or partial payment insufficient
: etriger or prejudice to its rights to refuse such

payment or partial payments in the future, but Len‘éle isn ligated to apply such payments at the
'is applied as of its scheduled due date,

then Lender need not pay mterest oh unapplied fm ay hold such unapplied funds until
Borrower makes payment to bring the Loan current. ' i
period of time, Lender shall either apply such funds or rel !
such funds will be applied to the outstanding principal bajance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now the future against Lender shall
rity Instrument or performing

bed in this Section 2, all
rder of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amoun Bection 3. Such payments
shall be applied to each Periodic Payment in the order in which it
shall be applied first to late charges, second to any other amounts®
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perio)

teceived from Botrower to the repayment of the Periodic Payments if, an

payment can be paid in full. To the extent that any excess exists after the paymy
paymentofone ormore Periodic Payments, such excess may be applied to any la
prepayments shall be applied first to any prepayment charges and then as de
Any application of payments, insurance proceeds, or Miscellanaous Proceeds.kc
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic,) aymse _‘
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of afngant
(a) taxes and assessments and other items which can attain priority over this Security Ing
or encumbtance on the Property {b) leasehold payments or ground rents on the Property, i

premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga'
premiums in accordance with the provisions of Section 10. These items are called “Escrow:
origination or atany time during the term of the Loan, Lender may require that Community Assogja nB
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V2 WBCD LOAN # 504223993
deg, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
Escrow ltem. Borrower shall promptly furish to Lender all notices of amounts to be paid under this
on. Borrower shall pay Lender the Funds for Escrow ltems unfess Lenderwaives Borrower’s obligation
12 Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds
y or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
er-shall pay directly, when and where payable, the amounts due for any Escrow Items for which

and to provide receipts shall for all purposes be deemed to be a covenant and agreement
|_s.|51_§ecurily Instrument, as the phrase “covenant and agreement” is used in Section 9. I
ﬁatepl to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the

upon such revocatlo
under this Section

Lenderma
the Funds att

institution whose deposits are insured by a federal agency,
der, if Lender is an institution whose deposits are so insured) or
nder shall apply the Funds to pay the Escrow Items no later than

instrumentality, or enfuty I
in any Federal Home Loa

the time specified under EE A, Lenc! shall not charge Borrower for holding and applying the Funds,

i€, or verifying the Escrow Iltems, unless Lender pays Borrower
interest on the Funds and App aw permrts Lender to make such a charge. Unless an agreement
is made in writing or Applica ‘aw requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any iitterest ﬂammgs on the Funds. Borrower and Lender can agree in

an annual accountmg of the Funds

If there is a surplus of Funds hel
Borrower for the excess funds in accoi
as defined under RESPA, Lender shall'nofi Borrower as requwed by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, butin no more than 12
monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requured by RESPA, and Boirower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ng e than 12 monthly payments.

Upon payment in full of all sums secured by thisBectrity.Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all|
attributable to the Propetty which can attain priori
or ground rents on the Property, if any, and Commu
any. To the extent that these items are Escrow ltems, Bo
in Section 3.

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the &bl
acceptable to Lender, but only so long as Borrower is perfor
in good faith by, or defends against enforcement of the lien 8
opinion operate to prevent the enforcement of the lien while thoge.
until such proceedings are concluded; or (¢) secures from the hold
satisfactory to Lender subordinating the lien to this Security Instrira
part of the Property is subject to a lien which can attain priority overth A
give Borrower a notice identifying the lien. Within 10 days of the date ¢ W‘ﬁlch that notice is given,
Borrower shall satlsfy the lien or take one or more of the actions set f above, is Section 4.
efification and/or

sments, charges, fines, and impositions
urity Instrument, leasehold payments
Assgdiatten Dues, Fees, and Assessments, if
halkpay them in the manner provided

r this Security Instrument unless
ured by the lien in a manner
igraement; (b) contests the lien
eedlngs which in Lender’s

the lien an agreement
d _rfi\ar determines that any

reporting service used by Lender in connection W|th this Loan.
5. Property Insurance. Borrower shall keep the improvements now' w.sstmg
on the Property insured againstloss by fire, hazards included within the term “extensdec
any other hazards including, but not limited to, earthquakes and floods, for ¥
insurance, This insurance shall be maintained in the amounts (including deduct'b o4
periods that Lender requires. What Lender requlres pursuant to the preceding seniences:
during the term of the Loan. The insurance carrier providing the insurance shall be chbgen
subject to Lender’s right to disapprove Borrower's choice, which right shalf- sot e
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
charge for flood zone determination, certification and tracking services; or (b) a on =
flood zone determination and certification services and subsequent charges each time temappings
similar changes aceur which reasonably might affect such determination or certification. E, OWers
also be responsible for the payment of any feas imposed by the Federal Emergency Mana
Agency in connection with the review of any flood zone determination resulting from an ot&;
Borrower. e

overage,
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VZ WBCD LOAN # 504223993
Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
ierage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
ticular type or amount of coverage. Therefore, such coverage shall cover Lender, butmight or might
et Borrower, Borrower’s equity in the Property, or the contents of the Property, againstany risk,
4 o liability and might provide greater or lesser coverage than was previously in effect. Borrower
i a -ﬁow%ez*}»ges that the cost of the insurance coverage so obtained might significantly exceed the cost

ender to Borrower requesting payment.
licies required by Lender and renewals of such policies shall be subjectto Lender's

n additional loss payee. Lender shail have the right to hold the policies and
nder requires, Borrower shall promptly give to Lender all receipts of paid
otices. [f Borrower obtains any form of insurance coverage, not otherwise
age to, or destruction of, the Property, such policy shall include a standard
name Lender as mortgagee and/or as an additional loss payee.

er shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower, Unless Lender and Borrower otherwise agree
s, whether or not the underlying insurance was required by Lender, shall
f the Property, i the restoration or repalr is economically feasible and
Lender's security is not:
hold such insurance pro

reguires intarest to be paid on'sug rance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such pregeeds, Feasfor public adjusters, or other third parties, retained by Borrower
shall not be paid out oftheinsuratice priicesds and shall be the sole obligation of Borrower. [fthe restoration
ot repair is not economically feasi 1dlei's security would be lessened, the insurance proceeds shall
be applied to the sums secured by th pity Instrument, whether or notthen due, with the excess, ifany,
paid to Borower. Such insurance procéeds shai be applied in the order provided for in Section 2.

If Borrower abandons the Properly/Lenderiay file, negotiate and settle any available insurance
claim and related matters. if Borrower dogs nat respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlea & , then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is givén. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby:agsigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the ariounts ungaidunder the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than tit to any refund of unearned premiums paid
by Borrower) under all insurance policies covering Proﬁerty insofar as such rights are applicable
to the coverage of the Property. Lender may use’ ge proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note arithi i

6. Occupancy. Borrower shall occupy, establish
residence within 60 days after the execution of this Secu ‘ n‘gent and shall continue to occupy
the Property as Borrowet’s principal residence for at leas
Lender otherwise agrees in writing, which consent sh
extenuating circumstances exist which are beyond Borrowa

7. Preservation, Malntenance and Protection of the
destroy, damage or impair the Property, allow the Property to d

fispections. Borrower shall not
inmit waste on the Property.
roperty in arder to prevent
itis determined pursuant

the Property from deteriorating or decreasing in value due toits co
to Section 5 thatrepair or restorationis noteconomically feasible, Bor
if damaged to avoid further deterioration or damage. If insurance or'

restoring the Property only if Lender has releasecl proceeds for such p 0568
proceeds fot the repairs and restoration in asingle payment or in a series of progre
is completed. If the insurance or condemnation proceeds are not sufficient to rep:
Borrower is not relieved of Borrower's obligation for the completion of such repsir o
Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, Lender may inspect the interior of the improvements on the Fro,
Borrower notice at the time of or prior to such an interior inspection specifying such ré
8. Borrower's Loan Application. Borrower shall be in default if, during.theT
pracess, Barrower or any persons or entities acting at the direction of Borrowe ot
knowledge or consent gave materially false, misleading, or inaccurate informatin-or stat
Lender (or failed to provide Lender with material information) in connection with th
representations include, but are notlimited to, representations concerning Borrower’s ¢
Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securl
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ingtrup
there is a legal proceeding that might significantly affect Lender’s interest in the Property and
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeq
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i V2 WBCD LOAN # 504223993
tfejiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
S or regulations) or (¢) Borrower has abandoned the Property then Lender may do and pay for
vhatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Secy ty Instrument, including protecting and/or assessing the value of the Property, and securlng and/
pairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
sepdrestiy.a lien which has priority over this Secunty lnstrument {b) appearing in court; and (c) paying
% réagénable, attorneys’ fees to protect its interest in the Property and/or rights under this Security

Ingtryment, inc:ludmg its secured positionina bankruptcy proceeding. Securmg the Property includes,

is not under any duty or obligation to do so. ltis agreed that Lender incurs no
any or all actions authorized under this Section 9.

i ed by Lender under this Section 9 shall become additional debt of Borrower

nstrument. These amounts shall hear interest at the Note rate from the date

m )
secured by this Sec
Ad-8hall be payable, with such interest, upon notice from Lender to Borrower

of disbursement
requesting payt en

If this Sec(y i
lease. Borrower shall 1o
cancel the ground lea

is on a leasehold, Borrower shall comply with all the provisions of the
frender the leasehold estate and interests herein conveyed or terminate or
arrower shall not, without the express written consent of Lender, alter or
amend the ground Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge uniéss"Lerderagraes to the merger in writing.

10. Mortgage tnsuranée. If Leader required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coversge required by Lender ceases to be available from the mortgage
insurer that previously pra fck“insurance and Borrower was required to make separately
designated payments towar iums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage s ntially sguivalent to the Mortgage Insurance previously in etfect, at
a cost substantially equivalento the-¢ Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insu by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower:shall'continue to pay to Lender the amount of the separately
designated payments matwereduewhen einstirance coverage ceased to be in effect. Lender willaccept,
use and retain these payments as a neh-fefundalsie loss reserve in lieu of Mortgage nsurance. Such loss
reserve shall be non-refundable, notwithis irig the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower anyijnterest or eamings on such loss reserve. Lender can no longer
requireloss reserve payments if Mortgage Insurance coverage {in the amount and for the petiod that Lender
requires) provided by an insurer selected der agaip becomes avalilable, is obtained, and Lender
requires separately designated payments toward the preni for Mortgage Insurance. ff Lender required
Mortgage Insurance as a condition of making the Laah ahtl Borrower was required to make separately
demgnated payments toward the premiums for Mﬁl"t ge Iristrance, Borrower shall pay the premiums
hon-refundable loss reserve, until Lendet’s

written agreementbetween Borrowerand
€ by Applicable Law. Nothing in this

Lender providing for such termination or until termina
Section 10 affects Borrower’s obligation to pay interest at th

party to the Mortgage Insurance.
force from time to time, and may
1"fisk, or reduce losses. These
rigagéinsurer and the other party

the ‘'mortgage insurer to make
able {which may include

enter into agreements with other parties that share or a
agreements are on terms and conditions that are satisfactory tothe
{or parties) to these agreements. These agreements may reg
payments using any source of funds that the mortgage insurer
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N herinsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dlrec.;ﬁy__ f indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payi ts for f4o
in exchange for sharing or modifying the mortgage insurer's risk, or reduging lo
provides that an affiliate of Lender takes a share of the insurer's risk in, éxofian
premiums paid to the insurer, the arrangement is often termed “captive reinsi

(a) Any such agreements will not affect the amounts that Borrower ha
Morigage Insurance, or any other terms of the Loan. Such agreements will-
Borrower will owe for Mortgage Insurance, and they wiit not entitie Borrow

(b) Any such agreements wlll not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth :
may include the right to recelve certain disclosures, to request and obtain ¢asicellat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/pv
arefund of any Mortgage Insurance premlums thatwere unearned at the time of st
or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceads shall be applied to restoratio
ofthe Property, ifthe restoration or repairis economically feasible and Lender's security is nal
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“ V2 WBCD LOAN # 504223993
dring such repair and restoration period, Lender shall have the right to hold such Miscellaneous
oteads until Lender has had an opportunity to inspect such Property to ensure the work has been
mpleted to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly. Lender
\ for the repairs and restoration in a smgle disbursement or in a series of progress payments
: :Work is completed Unless an agreement is made in writing or Appllcable Law requires interest

ty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
P qrceeds shall be applled in the order provided for in Section 2,

orrower.
ial taking, destruction, or loss i in value of the F’roperty in which the fair market

=
greater than the amt
taking, destructj
secured by thig B
multiplied by the follove
partialtaking, destructi

ttion: (a) the total amount of the sums secured immediately before the
ss in value divided by (b) thefair marketvalue ofthe Propertyimmediately

Borrower and Lender other
sums secured by this Sec
Itthe Propertyis abando
Party {as defined in the next se
fails to respond to Lender withi
and apply the Miscellaneous Praceg
secured by this Security Instrument,
that owes Borrower Miscellaneous P
in regard to Miscellaneous Proceed
Borrower shall be in default if any
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property ot rlghts under thig, Security Instrument. Borrower can cure such a defauit and,
ded in Segtion 19, by causing the action or proceeding
to be dismissed with a ruiing that, in Lende’s judgmant, preciudes forfeiture of the Property or other
taterial impairment of Lender’s interest in the F’ro wrty'or, fights under this Security Instrument. The
ttrlbu%able to the impairmant of Lender's interest

rrower, ot if, after notice by Lender to Borrower thatthe Opposing
%10 make an award to settle a claim for damages, Borrower
ol ihe date the notice is glven Lender is authorized to collect
er to restoration or repair of the Property or to the sums
ver or not then due. “Opposing Party” means the third party

All Miscellaneous Proceeds that are not appligd oration of repair of the Property shall be
applied in the order provided for in Section 2.

12. Botrrower Not Released; Forbearance By Lend
payment or modification of amortization of the sums se
Lender to Borrower or any Successor in Interest of Borro
Borrower or any Successors in Inierest of Borrower.
proceedings against any Successer in Interest of Borrowe:
otherwise modify amortization of the sums secured by this Sec
made by the original Borrower or any Successors in Interast of B
in exercising any right or remedy including, without limitation, L
third persons, entities or Successors in Interest of Borrower or ir
due, shall not be a waiver of or preclude the exercise of any righ ;

13. Jointand Several Liability; Co-signers; SuceessorsandAssignsB und. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howeyer. any Borrower
who co-signs this Security Instrument but does not execute the Note (& * : {a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer n the Property
under the terms of this Security Instrument; (b) is not personally obligated4a.pa
this Security Instrument; and (c) agrees that Lender and any other Borrowet caiy &
madify, forbear or make any accommodations with regard to the terms of th:
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of B 2
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, sHal
all of Borrower's rights and benefits under this Security Instrument. Borrower shall rigtbe rete;
Botrower's obligations and liability under this Security Instrument unless Lender agree: e
in writing. The covenants and agreements of this Security Instrument shall bind (excej
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢ ‘
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis
Security Instrument, including, butnotlimited to, attarneys’ fees, property inspection and valuatich ¢e
In regard to any other fees, the absence of express authority in this Security Instrument t
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V2 WBCD LOAN # 504223993
pe ific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may
harge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hatike interest or other loan charges collected or to be collected in connection with the Loan exceed
mitted limits, then: (a) any such loan charge shall be reduced by the amountnecessarytoreduce
gedo the permitted limit; and (b) any sums already collected from Borrower which exceeded
Hlimits will be refunded to Borrower Lender may choose to make this refund by reducing the

e is provided for under the Note). Borrower’s acceptance of any such refund made
Borrower will constitute a waiver of any right of action Borrower might have arising

Borrower in connection with this Security Instrument shall be deemed to have
en mailed by first class mail or when actually delivered to Borrower's notice
:ans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law ekpressly veguires otherwise. The notice address shall be the Property Address unless
Borrower has desrg ybstitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower’s cii gé of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowe{ shall only report a change of address through that specified procedure. There
may be only ohe demgﬂat nulite address under this Security Instrument at any one time. Any notice to
Lender shall be givertby deiivering itor by mailing it by first class mail to Lender's address stated herein
unless Lender has designatsd anothér address by notice to Borrower. Any notice in connection with this
Security Instrument shall ngt be deerned to have been given to Lender until actually received by Lender.
If any notice required by smentis also required under Appllcable Law, the Applicable Law
requirement will satisfy the's

16. Governing Law; S
governed by federal law and g
obligations contained in this Sg ;gument are subject to any requirements and limitations of
Applicable Law. Applicable Law'migl sitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalinetha construed as a prohibition against agreement by contract.
In the event that any provision or clau is B¢

been given to Béitto
address if sent by gth

glven effect without the conflicting prcim
As used in this Security Instrument:
correspanding neuter words or words of th
include the plural and vice versa; and (c)
to take any action.
17. Borrower’s Capy. Borrower shalll begwen
18. Transfer of the Property or a Beneficiaf

words of the masculine gender shall mean and include
feminine gender; (b) words in the singular shallmean and

) pyef the Note and ofthis Security Instrument.
rest in Borrower. As used in this Section 18,

to, those beneficial interests transferred in abond for & nt ctfordeed, mstallment sales contract
orescrow agreement, theintent of which is the transfer of tit irepwer at a future datete apurchaser.

If all or any part of the Property or any Interest in the Propért d,,or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢ transfaerred) without Lender's prior written
consent, Lender may require immediate payment in full of.all sums sesured by this Security Instrument.
However, this option shall not be exercised by Lender if su Zisq is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borr ice-Giacceleration. The notice shall
provide a period of not less than 30 days from the date the nolice,is givi i accordance with Section
15 within which Borrower must pay all sums secured by this Secuf
these sums prior to the expiration of this petiod, Lender may invcke any edies permitted by this
Security Instrument without further notice or demand on Borrower e

19. Borrower’s Right to Reinstate After Acceleration. If Borrow dts certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumentdiscontinued at any time
prior to the earliest of. (a) five days before sale of the Property pursuant i, of sale contained
in this Security Instrument; (b) such other period as Applicable Law mig ) or the termination
of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Seurity Insrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would-he-d
Instrument and the Note as if no acceleration had occurred; (b) cures any default;
or agreements; (¢) pays all expenses incurred in enforeing this Security Instrim
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and. -
for the purpose of protecting Lender’s interest in the Property and rights under this Sedrity
and (d) takes such action as Lender may reasonably require to assure that Len deit'si
Property and rights under this Security Instrument, and Borrower’s obligation to pay i s
by this Security Instrument, shall continue unchanged. Lender may require that Borrower
reinstatement sums and expenses in one or more of the following forms, as selected by
(b) money order; {c) certified check, bank check, treasurer's check or cashier's check
such check is drawn upon an institution whose deposits are insured by afederal agency, insti
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
and obligations secured hereby shall remain fully effective as if no acceleration had occurred:
this right to reinstate shall not apply in the case of acceleration under Section 18.

Initials:
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V2 WBCD LOAN # 504223993
0. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a pattial interest
He Note (together with this Security Instrument) can be sold one or more times without prior notice
orrgwer A sale might result in a change in the entity (known as the “Loan Servicer") that collects

. Borrower will be given written notice ofthe change which will state the name and address
Servicer, the address to which payments should be made and any other information
in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
y & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

pe
atime penod Whlch rous
reasonable for purposes

2 before certain action can be taken, that time period will be deemead to be
this paragraph. The notice of acceleration and opportunity to cure given to
‘?"md the notice of acceleration given to Borrower pursuant to Sectlon 18

laws and laws of the jurisdiction where the Property is located ﬂnat
otaction; (¢) “Environmental Cleanup” includes any response
S deﬁned in Environmental Law; and (d) an “Environmental
sontribute to, or otherwise trigger an Environmental Cleanup.
sence, use, disposal, storage, or release of any Hazardous

do, nor aIIow anyone else to do, anythlﬁ aff
Law, (b) which creates an Environmental
a Hazardous Substance, creates a conditi

ing the Property (a) that is in violation of any Environmental
ngdition, or (¢} which, due to the presence, use, orrelease of
at adversely affects the value of the Property. The preceding
1 , use, or storage on the Property of small quantities of
Hazardous Substances that are generally reac&gmzed to ppropriate to normal residential uses and to
maintenance of the Property (i ncludmg, but nrbt limited zardous substances in consumer products).

\ 'any investigation, claim, demand, lawsuit

or other action by any governmental or regulatol
any Hazardous Substance or Environmental La
Environmental Condition, including but not limited
ofrelease of any Hazardous Substance, and (¢) an

notified by any governmental or regulatory authority, or
remediation of any Hazardous Substance affecting the P essary, Borrower shall promptly
take all necessary remedial actions in accordance with Envirg ! w. Nothing herein shall create

NON-UNIFORM COVENANTS. Borrower and Lender furth
22, Acceleratlon; Remedies. Lender shall give notice

prior to acceleration under Sectlon 18 uniess Applicable La
shall specify: (a) the default; (b} the action required to cure the d
30 days from the date the notice is given to Borrower, by which th
(d) that fallure to cure the default on or before the date specified in th
acceleration of the sums secured by thls Security Instrument and sale.of th
auction at a date not less than 120 days in the future. The notice shall furth
the right to reinstate after acceleration, the right to bring a court action to assert:
of a default or any other defense of Botrower to acceleration and sale;
required to be included in the notice by Applicable Law. If the default Is not cut
the date specified In the notice, Lender at its option, may require immediate-payii
sums secured by this Security Instrument without further demand and may i
sale and/or any other remedles permitted by Applicable Law. Lender shall bé:
all expenses incurred In pursuing the remedies provided in this Section 22, |
limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written nofice to Trustee of J
of an event of default and of Lender’s electlon to cause the Property to be sold. Trustea &nd L;
shall take such action regarding notice of sale and shall give such notices to Borrower ;
persons as Applicable Law may require. After the time required by Applicable Law: q
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Prpp
In1t:|.als \W
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V2 WBCD LOAN # 504223993
Wb c auctionto the highest bidder atthe time and place and under the terms designated in the notice
‘af'sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
roperty for a period or periods permitted by Applicable Law by public announcement at the time
e fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.
riistee shall deliver to the purchaser Trustee’s deed conveying the Property without any
¢ en&ﬂ’t ot warranty, expressed orimplied. The recitals in the Trustee’s deed shall be primafacle
% B ‘of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
g order: {a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
person or persons legally entitled to it or to the clerk of the superior court of the
‘ih whicfi the sale took place.
23 Heco

d by this Security Instrument to Trustes, Trustee shall reconvey the Property
rson or persons legally entitled to it. Such person or persons shall pay any
rustee’s fee for prepating the reconveyance.

.In accordance with Applicable Law, Lender may from time to time appoint

o
without warranty-:fto e
recordation costs

of the Property the suie
Trustee herein and by A .
25. Use of Propeity: The Praperty is not used principally for agricultural purposes.
26. Attorneys Fads, fender.shall be entitled to recover its reasonable attorneys fees and costs

ORALAGREEMENTS O [AY COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM EN REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

pum M. DUDLEY 7

State of WASHINGTON County of SKAGIT SS:

On th*g,ig;'personally appeay
DU LI

C/_Ek

seribed in and who
owledged that
and voluntary act

to me known to be the individual
executed the within and foregoing instr
signed the same as
and deed, for the uses and purposes therein ment
GIVER under my hand and official seal this;

2o

Washington, residin

My Appointment Expires on é/god /(’

Loan Originator Organization: SKAGIT BANK
NMLS ID: 418436

Loan Originator: Heather Carlson

NMLS ID: 273902
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 58, %] 3IRD EAST SECOND ADDITION," as per plat recorded in Volume 12 of Plats, pages
80 and 81, rec «agit County, Washington.
Situate in the Veernon, County of Skagit, State of Washington.

L
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V2 WBCD LOAN # 504223993
MIN: 100837000000001997

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THISMOR FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is mag! % 23rp day of DECEMBER, 2014 and is incorporated
into and amends ard supplements the Deed of Trust (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower,” whether there are one or more
persons undersigned).to secure Borrower's Note to skaGIT paNk

(“Lender”) of the same.daté afid covering the Property described in the Security
[nstrument, which is loeated
3908 SENECA DR

MOUNT VERNON, WA 98273
Inaddition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agreethat the Security Instrument is amended as
follows: :
A. DEFINITIONS

1. The Definitions section of.the Security Instrument is amended as follows:

“Lender” is SrRAGIT BANK

organized and existing
Lender's address is

Lender is @ CORPORATION,
under the laws of WASHINGTON.
301 E FAIRHAVEN AVE
P.O. BOX 285
BURLINGTON, WA 98233
Lenderis the beneficiary under this Security Instrumen ender” includes any
successors and assigns of Lender.
“MERS” is Mortgage Electronic Registration Systems, Ing” MERS is a separate
corporation that is the Nominee for Lender and is acting-solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-20286, tel, (888) 672MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti d-abligations of
Lender as Lender may from time to time direct, including but npt limi appointing
asuccessor trustee, assigning, or releasing, inwhole orin ]Part this S Instrument,
foreclosing or directing Trustee to institute foreclosure of this Sec strument, or
taking such other actions as Lender may deem necessary or appropr under this
Security Instrument. The term “MERS” includes any successors and a :
This appointment shall inure to and bind MERS, its successors and as:
Lender, until MERS’ Nominee interest is terminated.

the following definition:

“Nominee” means one designated to act for another as its represent
limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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V2 WBCD LOAN # 504223993
SFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
rdad as follows:
irity Instrument secures to Lender: (j) the repayment of the Loan, and all

renewals, £xtensioris and modifications of the Note; and (ii) the performance of Borrower's
covenants and-agrebiments under this Security Instrument and the Note. For this purpose,
y'grants and conveys to Trustee, in trust, with power of sale, thefollowin

ited in the COUNTY (Type of Recording Jurisdiction
[Name of Recording Jurisdiction]:

APN #: P81835

which currently has the address of 3908 SENECA.DR, MOUNT VERNON

; [Street] [City]
WA 98273-9148 (“Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, a
roperty. All replacements and additions sh
nstrument. All of the foregoing is referred t

“Property.”

Lender, as the beneficiary under this Security Ingtr esignates MERS as
the Nominee for Lender. Any notice required by ﬁb]

=0r hereafter erected on the
flrésnow or hereafter a part of the
Iso be covered by this Security
this Security Instrument as the

3

dlicable Law or this Security
Instrument to be served on Lender must be served on MERS .as the designated
Nominee for Lender. Borrower understands and agrees that MERS-as the designated
Nominee for Lender, has the right to exercise any or all irterests granted by Borrower
to Lender, including, but not limited to, the right to foreclose zing sell the Property; and
to take any action required of Lender including, but not limited 45,-assigning and

releasing this Security [nstrument, and substituting a successor.trustee
C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in ¢t
this Security Instrument must be in writing. Any notice to Borrowe:
with this Security Instrument shall be deemed to have been given
when mailed by first class mail or when actually delivered to Borro) 4]
address if sent by other means. Notice to any one Borrower shall consti
notice to all Borrowers unless Applicable Law expressly requires other
notice address shall be the Property Address unless Borrower has design
a substitute notice address by notice to Lender. Borrower shall promptiy

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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V2 WBCD LOAN # 504223993
orrower’s change of address. |f Lender specifies a procedure for
orrower’s change of address, then Borrower shall only report a
dress through that specified procedure. There may be only onedesignated
dresgunder this Security Instrument atany onetime, Any noticeto Lender shall
be giverrby‘delivering it or by mailing it bx first class mail to Lender’s address stated
herein uniessLentler has designated another address by notice to Borrower. Borrower
acknowledges.that any notice Borrower grovides to Lender must also be provided to
MERS as Norminge for Lender until MERS’ Nominee interest is terminated. Any notice
ﬁrovided by Borrowerin connection with this Securitélnstrument will not be deemed to

ave been gi RS until actually received by MERS. Any noticein connection with
this Security Instrament shall not be deemed to have been givento Lender until actually
received by Lende y notice required by this Security Instrument is also required
under Applicable La e Applicable Law requirement will satisfy the corresponding
requirement undey ity Instrument.

D. SALE OF NOTE' CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of

20.Sale of Note;
a partial interest in the Not

“Instrument is amended to read as follows:

e of Loan Servicer; Notice of Grievance. The Note or
e-{togettierwith this Security Instrument) can be sold one or
more times without prior notice te-Borrower. Lender acknowledges that until it directs
MERS to assign MERS’s Noii terest in this Security Instrument, MERS remains
the Nominee for Lender, with the authorityto exercise the rights of Lender. A sale might
result in a change in the entity ' a5 the “Loan Servicer”) that collects Periodic
Payments due under the No | -this Security Instrument and performs other
mortga%e loan servicing obligationg under the Note, this Security Instrument, and
Applicable Law. There also might he one or more changes of the Loan Servicer
unrelated to a sale of the Note. If thére is a change of the Loan Servicer, Borrower will
be given written notice of the change which will-8tate the name and address of the new
Loan Servicer, the address to which payrerits,should be made and any other
information RESPA requires in connection’with a notice of transfer of servicing. (f the
Note is sold and thereafter the Loan is “serviced' by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing'obligations to Borrower will remain
with the Loan Servicer or be transferred-to.a s« sor Loan Servicer and are
not assumed by the Note purchaser unie Wi i
purchaser.

Neither Borrower nor Lender may commeries, be joined to any judicial

action {(as either an individual litigantor the memberofatlass) that arises from the other
ﬁarty’s actions pursuant to this Security Instrument or fhata I‘egges that the other party
as breached any provision of, or any duty owed by reasen of, this Security Instrument,

until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such ‘alteged-breach and afforded
the other party hereto a reasonable period after the givirig ch notice to take
corrective action. If Applicable Law provides a time period v must elapse before
certain action can be taken, that time period will be deemed to Ye.reasonable for
purposes of this paragraph. The notice of acceleration and oppertunityto cure given
to Borrower pursuant to Section 22 and the notice of accelerat to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and & nity to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as faltow:

24, Substitute Trustee. In accordance with Applicable Law, Lendér 6r ' MER
may from time to time appoint a successor trustee to any Trustee appointed hereun

who has ceased to act. Without conveyance of the Property, the successor trusteesha
succeed to all the title, power and duties conferred upon Trustee herei

Applicable Law.
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V2 WBCD LOAN # 504223993
GNING BELOW, Borrower accepts and agrees to the terms and covenants

 this MERS Rider.
ﬂ YOA 7 m ﬂwdi’l‘j// (Seal)

i

n:fum M. DUDLEY “
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