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DEED OF TRUST

Reference # (if applicabfe);
Grantor(s):
1. Commonwealth

Additional on page

Land Title and Escrow
iSie9?

Legal Description: LOT 1, OAK STEEET SP #6-08; PTN TR. 20, BURL. ACREAGE PROP. &
PTN SW 1/4 OF NW 1/4, 32-35-4- E

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit £

Additional on page 2

Assessor's Tax Parcel |D#: 3687-000-050-030 552391

THIS DEED OF TRUST is dated December 24 2& m@ag Commonwealth Holdings LLC A
WASHINGTON LIMITED LIABILITY COMPANY, wWtid
WA 98233 ("Grantor”}; PEOPLES BANK, whose m: Irig addreﬁs is MOUNT VERNON OFFICE
18017 RIVERSIDE DRIVE, MOUNT VERNON, WA 1
"Lender” and sometimes as "Beneficiary”); and Land
address is 111 E. George Hopper Rd, Burlington, WA

Skagit County, whose mailing
fiad to below as "Trustee").



DEED OF TRUST
arr No: 5110093-216 {Continued) Page 2

cﬂN\&EYA CE AND GRANT For valuabls consideration, Grantur convays to Trustee in trust with power of sale, right

tascribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, onl gas, geothermal and similar matters, {the "Real Praperty”)

Augitor's File No. 200904150070, records of Skagit County, Washington;
[ act 20, "PLAT OF THE BURLINGTON ACREAGE PROPERTY,"” as per
Ime 1 of Plats, page 49, records of Skagit County, Washington, and

ngton, County of Skagit, State of Washington.

The Real Property or aifdress is commonly known as 467-469 OAK HILL LANE,
BURLINGTON, WA 33 33,7
PID P62391.

Grantor hereby assigns as se fler,\all of Grantor s right, tltle and interest in and to all leases, Rents, and
profits of the Property. Thi i
assignment is intended to be spas cctsd and choate upon the recording of thls Deed of Trust. Lender grants to
g profits, which license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a

: ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO S . PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ‘NGTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
CEED OF TRUST IS GIVEN AND ACCEPTED THE FOLLEWING TERMS:

PAYMENT AND PERFORMANCE. Except asigth
amounts secured by this Deed of Trust as they
Grantor's obligations under the Note, this Deed &f -

POSSESSION AND MAINTENANCE OF THE PR
Property shall be governed by the following provisi

‘provided in this Deed of Trust, Grantor shall pay to Lender all
ecdme due, and shall strictly and in a timely manner perform all of
ust, and the Related Documents.,

RTY. Grantor agrees that Grantor's possession and use of the

t, Granter may (1) remain in possession and
and {3} collect the Rents from the Property
oked upon default). The following provisions
rty. The Real Property is not used principatly

Possession and Use. Until the occurrence of an Event
control of the Property, {2} use, operate or manage t

relate to the use of the Property or to other limitatios
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property dition and promptly perform all repairs,

replacements, and maintenence necessary to preserve its valle

Nuisance, Waste. Grantor shall not cause, conduct or perm nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of 'h@ Property ithout limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any other part move, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products withéy prior written consent,

ents from the Real Property
aments, Lender may require
with Improvements of at least

Removal of Improvements. Grantor shall not demolish ar rem
without Lender's prior written consent. As a condition to the removal o
Grantor to make arrangements satisfactory to Lender to replace such |
equal value.

= the Real Property at all
r purposes of Grantar's

Lender’s nght to Enter. Llender and Lender s agents and representatlve rﬂay:ente

iy

compliance with the terms and conditions of this Deed of Trust.

Il promptly cause
ho rent, lease or
w or hereafter
Sincluding without
‘ladv, ordinance, or

Compliance with Governmental Reguirements. Grantor shall promptly cdmply, an
compliance by all agents, tenants or other persons or entities of every nat
otherwise use or ocoupy the Property in any mannar, with all laws, ordinances,
in effect, of ali governmental autharities applicable to the use or occupancy ofthe
limitation, the Americans With Disabilities Act. Grantor may contest in good fa
regulation and withhold cempliance during any praceeding, including appropriate app
notified Lender in writing prior to doing so and so long as, in Lender's sale opinioh, i
Property are not jeopardized. Lender may require Grantor to post adequate security "
satisfactory to Lender, to protect Lender's intarest.

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or

without Lender's prigr written consent, of all or any part of the Real Property, or any interest in the Reai,

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propert
legal, beneficial or equitable; whether voluntary or invaluntary; whather by outright sale, deed, installment salg £
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract,
sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by #
other method of conveyance of an interest in the Real Praperty. If any Grantor is a corporation, partnership or Emitgd
Hability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the \he*tlng
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this

W
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DEED OF TRUST

1o0an No: 5110093-216 (Continued) Page 3

shall not be exercised by Lender if such exercise is prohibited by federal law ar by Washington law.

rantor shall pay when due {and in all events prior to delinquency} all taxes, special taxes, assessments,
luding water and sewer), fines and impositions levied against or on account of the Property, and shall

antor may withhold payment of any tax, assessment, or claim in connection with a good faith
a obhgatlon to pay, s0 long as Lender's interest in the Property is not jeopardmed It a lien arises or
onpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if reguested by
r cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
isgharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
' le under the lien. In any contest, Grantor shall defend itself and Lender and shall

within fiftaen (
Lender, deposi

Evidence of Paymen
of assessments a ‘,.d :
statement of the taxes

the appropriate governmental offigial to deliver to Lender at any time a written
nts against the Property.

Notice of Construction;
services are furnished,’
other lien could he assé

notify Lender at least fifteen {15} days before any work is commenced, any
fials, are supplied to the Property, if any mechanic’s lien, materiatmen’s lien, ar
of the work, services, or materials. Grantor will upon request of Lendar
¥ satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE;, ] Rt rovisions relating to insuring the Property are a part of this Deed of

Trust.

LENDER'S EXPENDITURES. If any action of proceeding is commenced that would materiallyaf:

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is regui

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall =bt,
any action that Lender deems appropriate, including but not limited to discharging or paying at
interests, encumbrances and other claims, at any time levied or placed on the Property and paying g
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the datg
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
demand; (B} bhe added to the balance of the Note and be apport|oned among and be payable W|th

the Note; or {C) be treated as a balloon payment which will be due and pavable at the Note's maturity. %
Trust also will sagure payment of these amounts. Such right shall be in addition te all other rights and ram
which L.ender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of t
of Trust:

Maintenance of Insurance ure and maintain policies of fire insurance with standard extended
coverage endorsements on a replace asis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avipi dtidn of any coinsurance clause, and with a standard martgagea

clause in favor of Lender.
coverage amounts as Lender may re
liability insurance policies. Additionally,
hazard, business interruption, and boile
form, amounts, coverages and basis reay
reasonably acceptable to Lender. Grantor
policies or certificates of insurance in form s

and maintain comprehensive general liability insurance in such
rustee and Lender being named as additional insureds in such
mtor shall maintain such other insurance, including but not limited to
rance, as Lender may reasonably require. Policies shall be written in
iably acceptable to Lender and issued by a company or companies
ender, will deliver to Lender from time to time the
er, including stipulations that coverages will not be
rittery hotice to Lender. Each insurance policy also
nder will not be impaired in any way by any act,
rty is or will be focated in an area designated by
special fleod hazard area. Grantor agrees to
ull unpaid principal balance of the loan and any
olicy limits set under the National Flood

obtain and maintain Federal Flood Insurance, if avaiiable
prior liens on the property securing the loan, up té Vthe
Insurance Program, or as otherwise required by Lender, &

Application of Proceads. Grantar shall promptly notify Lender of any [ ‘or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, recei he proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymen ; ffecting the Property, ar the restoratmn
and repair of the Property. I Lender elects to apply the procead t‘

w0 Lender Lender shall, upon

‘ ds for the reasonable cost of
repair or restoration if Grantar is not in default under this Deed of roceeds which have not been
disbursed within 180 days after their receipt and which Lender has to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender und i rust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal baignc Y shtedness. |If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds s gai
Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more
to Lender a report on each existing policy of insurance showing: (1) the *
insured; {3) the amount of the policy; (4} the property insured, the then’g
property, and the manner of determining that value; and (5) the expiration date &#
request of Lender, have an independent appraiser satisfactory to Lender determine th
of the Property.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpls

WA
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IMPOSITION OF TAXES, FEES AND Ci
to gavernmental taxes, fees and charge

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to °
attorney-in-fact are a part of this Deed of Trust:

itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
oparty against the lawful claims of al) persons. In the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r cause to be deliverad, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmental authorities.

and Warranties. All representations, warranties, and agreements made by Grantar in
ive the execution and defivery of this Deed of Trust, shall be continuing in nature, and
fect until such time as Grantor's Indebtedness shall be paid in fulk.

visions relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings.
Grantor shall promptly
may be the nominal

ding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
pefi“steps as may be necessary to defend the action and obtain the award. Grantor
oz;eedmg, but Lender shall be entitled to participate in the proceeding and to be
nsel of its own choice all at Grantor's expense, and Grantor will deliver or

cause to he delivered to
time to permit such partié

Application of Net Proceed
any proceeding or purchas

: to the indebtednass or the repair or restoration of the Property. The net
proceeds of the award shall me; after payment of all reasonable costs, expenses, and attorneys’ fees

incurred by Trustee or Lender in'gd

Current Taxses, Fees and Charges. Upol
this Deed of Trust and take whatever o
the Real Praperty. Grantor shall reimb
incurred in recording, perfecting or cantipdi
documentary stamps, and other charges fi

&ir for all taxes, as described below, together with all expenses
this Deed of Trust, including without limitation all taxes, fees,
ording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to"which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the lpdhbtedness sgdfyred by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct frgin payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Tru able against the Lender or the helder of the Note;
aend (4) a specific tax on all or any portion of the Inds “on payments of principal and interast made by

rantor.

Subsequent Taxes. If any tax to which this sectiongpiali acted subsaquent to the date of this Deed of
nd Lender may exercise any or all of its

¥ ﬁraﬂtor elther {1} pays the tax before it

becomes delinquent, or (2} contests the tax as provided abovg
Lender cash or a sufficient ¢orporate surety bond or other sec

Security Agreement. This instrument shall constitute a Securit
constitutes fixtures, and Lender shall have all of the rights of a securad garyy
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatev
Trust in the resl property records, Lender may, at any time and withal

executed counterparts, copies or reproductions of this Deed of Trust as
reimhurse Lender for all expenses incurred in perfecting or continuing this sec

‘Fdstatement Grantor shall
spon default, Grantor

any Personal Property not affixed to the Property in @ manner and at a place reas
Lender and make it available to Lender within three (3} days after receipt of wiitte
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party}”
concerning the security interest granted by this Deed of Trust may be obtained (eachiag
Commercial Code) are as stated on the first page of this Deed of Trust,

agreaments, financing statements, contmuatlon statements, mstruments of further assurance, ;
other documents as may, in the sole opinion of Lender, be necessary or dasirable in order to effect Dle
perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and™t
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior '_
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agr
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in coennection wi
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may &b so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints

AR

Skagit County Auditor

12/26/2014 Page 4 of 8 2:84PM



DEED OF TRUST
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EVENTS
of Trust:

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this

pder as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
sther things as may be necessary or desirable, in Lender's sole gpinion, to accomplish the matters referred to in
thesswegeding paragraph.

BERFRRMANCE.  If Grantar pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
shall execute and deliver te Grantor suitable statements of termination of any financing statement on

matters or facts.

Each of the following, at Lender's pptian, shall constitute an Event gf Default under this Deed

fails to comply with or to perform any other term, obligation, covenant or condition
ust or in any of the Related Documents or to comply with or to perform any term,
n contained in any other agreement between Lender and Grantor.

cantained i
obligation,

for taxes or insurangs,

False Statements. AR
Grantor's behalf under

epresentation or statement made or furnished to Lender by Grantor or on
t or the Related Documents is false or misleading in any material respect,

Death or Insclvency. The dissphifio ntor's (regardless of whether election to continue is made}, any
member withdraws from the limiteg-)iabi mpany, or any other termination of Grantor's existence as a going
business or the death of any me solvency of Grantor, the appeintment of a receiver for any part of
Grantor's property, any assignment " engfit of creditors, any type of creditor workout, or the
ptey or insolvancy laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
kir method, by any creditor of Grantor or by any governmental agency
against any property securing the Indeb%au ess. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender.
dispute by Grantor as to the validity or reas

cancerning any indebtedness or other obligation of Grah

Events Affecting Guarantor. Any of the preceding even
or accommodation party of any of the Indebtedness or any
dies or becomas incompetent, or revokes or disputes the
Indebtedness.

ndorser, surety, or accommodation party
cr liability under, any Guaranty of the

Adverse Change. A material adverse change occurs in G a;i " figdngial, candition, or Lender believes the
prospect of payment or performance of the Indebtedness is impat

Insecurity. Lender in good faith believes itself insecure.

or has not been given a notice
124 months, it may be cured if

Right to Cure. If any default, other than a default in payment is curab
of a breach of the same provision of this Deed of Trust within the pre
Grantor, after Lender sends written notice to Grantor demanding cure ¢
fifteen [15} davs or (2) if the cure requires more than fifteen (15) day

reasonable and necessary steps suffizient to produce compliance as soon as res

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire ind&it ;
due and payable, including any prepayment penalty which Grantor would be required to

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have - 3 ercise its
power of sale and to foreciose by notice and sale, and Lender shall have the right t ;
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have &|| th
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of &nd: man &y he
Property and collect the Rents, including amounts past due and unpaid, and apply the net procés
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require apy tena
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are mﬂecre& b&’%’
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fagt to andorse instruments rec
payment thereof in the name of Grantor and to negotiate the same and callect the proceeds. Payments by fefianis
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paym&pzw “are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undér this

subparagraph either in person, by agent, or through a receiver.
20147226 0! 4
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DEED OF TRUST
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Pppeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
he “Property, with the power to protect and preserve the Property, to operate the Propsrty preceding or pending
e(}!ﬁewe or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

: shlp, agamst the Indebtedness The receiver may serve without bond if permitted by law. Lender's

Other Hemeadies." Trugieg or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law g i

ive Grantor reasonable notice of the time and place of any public sale of the Personal
hich any pnvate sale or other intended disposition of the Personat Property is to be

Sale of the Property. £ n
the Property marshalied erms?’ng its r|ghts and remedies, the Trustee or Lender shall be free to sell eII or any

institutes any suit or action to enforce any of the terms of this Deed of
#ch sum as the court may adjudge reasonable as attorneys' fees at triaf
; court action is involved, and to the extent not prohibited by law, all
in Lender's opinion are necessary at any time for the protection of its

come a part of the Indebtedness payable on demand and shaII bear

Trust, Lender shall be entitli
and upen any appeal. Wrhg
raasonable expenses Lender
interest or the enforcement of i
interest at the Note rate from t

{including efforts to modify or vacaté
collection services, the cost of searchin
reports, and appraisal fees, title insura
Grantor also will pay any court costs, in

Powers of Trustee. |n addition to all powers of
take the following actions with respect to the Property upg
preparing and filing a map ar plat of the Real Propert
public; (h) join in granting any easement or creatir
subordination or other agreement affecting this Deed

a matter of law, Trustee shall have the power to
? ritten request of Lender and Grantor: {a} join in
%udlrfq the dedication of streets or other rights to the
n on the Real Property; and (¢} join in any
Amterest of Lender under this Deed of Trust.

raquired by applicable law, or unless the action or proceeding is Trustee.

Trustee. Trustee shall meet all qualifications required for Tru
and remedies set forth above, with respect to all or any part
foreclose by notice and sale, and Lender shall have the right
accordance with and to the full extent provided by applicable la

Jlicable law. in addition to the rights

office of the racorder of SKAGIT County, State of Washington. The {i all contain, in addition to all
other matters required by state law, the names of the original Lender, antor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, andith ress of the successor
trustee, and the instrument shall be executed and acknowledged by Lenge i aCessors in interest. The
successor trustee, without conveyance of the Property, shall succeed to a § sower, and duties conferred
upon the Trustee in this Deed of Trust and by applicable faw. This procedu itiztign of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice reguired ot allowed by l&
any notice required to be given under this Deed of Trust, including without limitati
notice of sale shall be given in writing, and shall he etfective when actually dehvered
telefacsimile {unlass otherwise required by law), when deposited with a nationally recogngﬁ o '_
mailed, when deposited in the United States mait, as first class, certified or registered mail 4 :
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forgcl
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoy
this Deed of Trust. Any party may change its address for notices under this Deed of Trust B
notice to the other parties, specifying thet the purposa of the notice ls to change the party

irected to
holder of

agreement of the parties as to the matters set forth in this Deed of Trust. Mo alteration of or amendmept
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be _’h i
bound by the alteration or amendment. ‘

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furn
Lender, upon request, a certified statement of net operating income received from the Propertv during Grepto,
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all*gash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

' T
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DEED OF TRUST
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amftion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
d to interpret or define the pravisions of this Deed of Trust.

here shall be no merger of the interest or estate craated by this Deed of Trust with any other interest or
e Property at any time held by or far the benefit of Lender in any capacity, without the written consent

f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ynty, State of Washington.

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
No delay ar omission on the part of Lender in exercising any right
of such right or any other right. A waiver by Lender of & provision of this Deed of Trust
stitute a waiver of Lender's right otherwise to demand strict compliance with that
¢vision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
| any instance shall not constitute continuing consent to subsequent instances where
in=gl cases such consent may be granted or withheld in the scle discretion of Lender.

waiver is give
shall operate as
shall not pre'u

as to any future tra i
of such cansent by Lepd
such consent is req g

Sevoarability. If a it of comifieret jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to a rcumsta ce, that finding shall not make the offending provision illsgal, invalid, or
unenforceable as to an If feasible, the offending provision shall be considered modified so
that it becomes legal, If the offending provision cannot be so maodified, it shall be
considered deleted frorg Trust.  Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any pig, ead of Trust shall not affect the legality, validity or enforceability of any

tations stated in this Deed of Trust on transfer of Grantor's interest,
iure to the benefit of the parties, their successors and assigns. |If
person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with rgférencs to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fr h# obligations of this Deed of Trust or liability under the Indebtedness.

countarclaim brought by any party againsg

Waiver of Homestead Exemption. Grantok
exemption laws of the State of Washington

DEFINITIONS. The following capitalized words an
Trust.
of the United States of America. Words and terms use
include the singular, as the context may require. Wor
have the meanings attriputed 1o such terms in the Unifo

ar amounts shall mean amaounts in lawful monay
wilar shall include the plural, and the plurai shall
otherwise defined in this Deed of Trust shall
ode:

Beneficiary. The word "Beneficiary” means PEQPLES essors and assigns.

Borrower. Tha word "Borrower" means Commonwealt
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed pf Trust mrmng Grantor, Lender, and Trustee, and
includes without limitation all assignment and security inte
Rents.

e

Evant of Default. The words "Event of Default™ mean any of the even
the events of default section of this Deed of Trust.

Default. The word "Default” means the Default set forth in this |

Grantor. The word "Grantor™ means Commonweaith Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, engo
Lendes, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future mgjroveme 15 bu:ldlngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacement
Property.

‘ i :}éts and expenses
f, modifications of,

Indebtedness. The ward "Indebtedness” means all principal, interest, and othés
payable under the Note or Relatad Documents, together with all renewals of, ex
consclidations of and substitutions for the Note or Related Documents and any amo
Lender to discharge Grantor’s obligations or expenses incurred by Trustes or

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated December 24, 2014, in thg.
amount of $204,000.00 from Grantor to Lender, together with all renewals of, extensions’o
of, refinancings of, consolidations of, and substitutions for the promissory note ar agr i
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
together with all accessions, parts, and additions to, all replacements of, and all substitutions fof, 2
property; and together with all issues and profits thereon and proceeds (including without limitation %
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further describe

Deed of Trust,
B
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DEED OF TRUST
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atad Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
eements, security agreements, mortgages, deeds of trust, security deeds, collataral mortgages, and all other
ihstrements, agreements and documents, whether now or hereafter existing, executed in connection with the
éss provided, that guaranties and environmental indemnity agreements are not "Related Documents” and
ed by this Deed of Trust.

word "Remts" means all present and future rents, revenues, income, issues, royalties, profits, and
derived fram the Property.

GRANTOR:

COMMONWEALTH-HO|

By:

Brian Gentry. Manager of Lol alth Holdings LLC

SANDRA WARDELL
Motary Public, State of Washington
My Cammission Expires
8§ February 21, 2018

T T T T T T rTYYT

T

e i

. 20 i‘/‘ . before me, the undersigned
‘of Commonwasalth Heldings LLC, and personally known to me
» to be a member or designated agent of the limited Hability
company that executed the Deed of Trust and g kps wledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority &f statute, its articles of organizatian or its operating agreement, for
the uses and purposes thersin mentioned, and on'pdth stated that he or she is authorized to executa this Deed of Trust
and in fact executed the Deed of Trust on behalf of limited liability company.

Residing at W\ &@eend™ \/mm

My commission expires Q_'a)J—’f ‘

B

Notary Public in and for the State of U) P

REQUEST FOR FULL RECQNVEYANCE

To: , Trustee

d of Trust. You are hereby
persons entitied thereto, the

The undersigned is the legal owner and holder of all indebtedness secite Bv.théa
requested, upon payment of all sums owing t¢ you, to reconvey without w Fral iy, to
right, title and interest now held by you under the Deed of Trust.

Data:

WA P:\CF‘IWIN\CFI\LPL\GO1.FC TR-30032 PR-4
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