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DEED OF TRUST

MUAATAI

DATE: December 2

Reference # (if applicable,
Grantor({s):
1. Commonwealth

Additional on page

Land Title and Escrow
Grantee(s) .
1. PEOPLES BANK |Si09 {
2. Land Title Co. of Skagi v Tristee

Legal Description: LOTS 3-A AND 3 K HILL LANE PLAT

Additional on page 2

Assessor’'s Tax Parcel ID#: 4995-00Q D P130254; 4995-000-004-0000 PID

03-0000-
P130255 '

THIS DEED OF TRUST is dated December 2
WASHINGTON LIMITED LIABILITY COMPANY, wWo
WA 98233 ("Grantor”); PEOPLES BANK, whose m
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA
"Lender” and sometimes as "Beneficiary”); and Land
address is 111 E. George Hopper Rd. Burlington, WA "2g

mang Commonwealth Holdings LLC, A

degss is 504 E Fairhaven, Burlington,
g address is MOUNT VERNON OFFICE,
erred to below sometimes as
f Skagit County, whose mailing
d to below as "Trustee").



DEED OF TRUST

No: 5110093-214 {Continued) Page 2

EYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
assassuon and for the bansfit of Lender as Baneflclary, all of Granter's right, title, and interest in and to

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property"}

B, "OAK HILL LANE PLAT, " AS PER PLAT RECORDED MAY 27, 2010,
S FILE NO. 201005270125, RECORDS OF SKAGIT COUNTY, STATE OF

‘address is commonly known as 447-449 OAK HILL LANE,
he Real Property tax identification number is 4995-000-003-0000

Grantor hereby assigns
profits of the Property.
assignment is intended to'be
Grantor a license to collec

is recorded in accordance with RCW 65.08.070; the lien created by this
écted and choate upon the recording of this Deed of Trust. Lender grants to

: e i all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in Fe Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING SSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECWYRE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER FHE NO HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND AC&E‘PT‘ Off THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc
amounts secured by this Deed of Trust as™
Grantor's obligations under the Note, this De

POSSESSION AND MAINTENANCE OF THE BOPEﬁTY " Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following prg

jise provided in this Deed of Trust, Grantor shall pay to Lender all
ome due, and shall strictly and in a timely manner perform all of
: the Related Documents.

Possession and Use. Until the occurrencé of an Event of Default, Grantor may {1} remain in possession and
control of the Property; (2} use, operate nanage the Property; and (3] collect the Rents from the Property
(this privilege is a license from Lender to Graptgr automatically revoked upon default). The following provisions
relate to the use of the Property or to other lifkjpations on th operty. The Real Property is not used principally
for agricultural purposes. ’

Duty to Maintain. Grantor shalt maintain the F'roperty i f able condition and promptly perform all repairs,

Nuisanca, Wasta. Grantor shall not cause, conduct nuisance nor commit, permit, or suffar any
stripping of or waste on or to the Property or any por : Without limiting the generality of the
foregoing, Grantor will not remove, or grant ta any otherparty* téremove, any timber, minerals {including
oil and gas), coal, clay, scoria, scil, gravel or rock products with prior written consent.

rovements from the Real Property
ny Improvements, Lender may require
ements with Improvements of at least

Removal of Improvements. Grantor shall not demclish or
without Lender's prior written consent. As a condition to th
Grantor to make arrangements satisfactory to Lender to replac
equal value.

upen the Real Property at all

Lender's Right to Enter. Lender and Lender's agents and representative
i for purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

Grantor shall

shall promptly cause

b er who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordingfrees:” e ulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy gf Property, including without
{imitation, the Americans With Disabilities Act. Grantor may contest in good ! law, ordinance, or
regulation and withhold compliance during any proceeding, including appropri ng as Grantor has
notified Lender in writing prior to doing so and so leng as, in Lender's sole interests in the
Property are not jeopardized. Lender may require Grantor to post adequate secus nd, reasonahly
satisfactory to Lender, to protect Lender’'s interest.

Compliance with Governmental Requirements.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propert
acts, in addition to those acts set forth above in this section, which from the character
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediat
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the No
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upori¢he g
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real

legal, beneficial or equitable; whether voluntary or involuntary: whether by outright sale, deed, installm
fand contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-optio
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propes
other method of conveyance of an interest in the Real Property. If any Grantor is a corparation, partnershi
liability company, transfer alse includes any change in ownership of more than twenty-five percent (25%) of
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.

option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Dé&

Trust:
' mllmmzzoooc;o
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DEED OF TRUST
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?'ﬁwhent. Grantor shall pay when due {and in all events prior to delinquencyl all taxes, special taxes, assessmeants,
gHarges (including water and sewer), fines and impositions levied against or an account of the Property, and shall
pay=when due all claims for work dane on or for services rendered or material furnished to the Property. Grantor

ays after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
ischarge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
losys#: or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

; ent before enforcement against the Property. Grantor shall name Lender as an additional
nd furnished in the contest proceedings.

Evidence ¢ ?a\g :
5 and; shall

hall notify Lender at least fifteen {15} days before any work is commenced, any
ials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
Grantor will upon request of Lender
s satisfactory to Lender that Grantor can and will pay the cost of such

ing provisions relating to insuring the Property are a part of this Deed of

| procure and maintain policies of fire insurance with standard extended
f is for the full insurable value covering all Improvements on the Real
Property in an ameount sufficient ) g
clause in favor of Lender. Grantggs Acure and maintain comprehensive general liability insurance in such
coverage amounts as Lender m test’ with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additi ' i

#ceptable to Lender and issued by a company or companies
quest of Lender, will deliver to Lender from time to time the
.Sfactory to Lender |nclud|r|g stlpulatlcns that coverages will not be
Each insurance policy alsa

roperty is or will be located in an area designated by
as a special flood hazard area. Grantor agrees to
full unpaid principal balance of the loan and any
um policy limits set under the National Flood

make proof of loss if Grantor fails to do so within ' :
sacurity is impaired, Lender may, at Lender's election,” Etgin the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, pay ten ‘affecting the F’ropert\;. or the restoration
and repair of the Property. |f Lender elects to apply the pro dtation and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a m aé;tory to Lender. Lender shall, upon
satisfactory proof of such expanditure, pay or reimburse G the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Any proceeds which have not been
disbursed within 180 days after their receipt and which Lendés snitted to the repair or restoration of
the Property shall be used first to pay any amount owing to Len g this.Dead of Trust, then to pay accrued
interast, and the remainder, if any, shall be applied to the principal bafanse of theilndebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceed without interest to Grantor as
Grantor's interests may appear.

ear, Grantor shall furnish
he insurer; (2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not
to Lender a report on each existing policy of insurange showing: (1)
insured; (3) the amount of tha policy; {4} the property insured, the then slirreft replacement value of such
property, and the manner of determining that valug: and (5) the expiration d the paligy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender deterrpirie the cadh walue replacement cost
of the Property.

gnder's interest in
duments, including
d ischarge or pay

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would miateria
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any
but not Ilmlted to Grantor's failure to discharge or pay when due any amounts Grantor i

any action that Lender deems appropriate, mcludmg but not limited to discharging or paying’ ak-
mterests, encumbrances and other claims, at any time Iewed or placed on the Property and paym

bear interest at the rate chargad under the Note from the date incurred or paid by Lender to the 'dg
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, wilf (_"
demand; (B) be added to the balance of the Note and be apportloned among and be payab!e /

the Note; or {C} be treated as a balioon payment which will be due and payable at the Note's ma
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of racord to the Property in fee £
free and clear of all liens and encumbrances other than those set forth in the Real Property description oé n
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in comysttion
with this Deed of Trust, and (b} Grantor has the full right, power, and autherity to execute and deliver this Deed of

Trust to Lender.
LT
201412260090
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DEED OF TRUST
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Sfarise of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the
tl# to the Property against the lawful claims of all persens. In the event any action or proceeding is commenced
&nat guesiions Grantor s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
and effect until such time as Grantor's Indebtedness shall be paid in full.

reprasented in the pr
cause to be delivered to ) c&ér such instruments and documentation as may be requested by Lender fram time to
time to parmit such p i

‘ondemnation, Lender may at its election require that all or any portian of the
o the Indebtedness or the repair or restoration of the Property. The net
ward after payment of all reasonable costs, expenses, and attorneys’ fees
with the condemnation.

any proceeding or purcha
net proceeds of the awa

by Lender, Grantor shall execute such documents in addition to
is requested by Lender to perfect and continue Lender's lien on
er for all taxes, as described below, together with all expenses

documentary stamps, and other charges for rgeording’ar registering this Deed of Trust.

Taxes. The following shall constitute
Deed of Trust or upon all or any part o
Grantor which Granter is authorized or requs
of Deed of Trust; {3} a tax on this type of"
and (4) a specific tax on all or any portion ¢
Grantor.

iwh this section applies: (1) a specific tax upon this type of
sbtedness secured by this Deed of Trust; (2) a specific tax on
deduct from payments on the Indebtedness secured by this type
d of Trust chargeable against the Lender or the holder of the Note;
the Indebtedness or en payments of principal and interest made by

acted subsequent to the date of this Deed of
ilt, and Lender may exercise any or all of its
iless Grantor either {1} pays the tax before it
#1 the Taxes and Liens section and deposits with
sfactery to Lender.

Subsequent Taxes. If any tax to which this section applig
Trust this event shall have the same effect as an Event

Lender cash or a sufflment corporate surety bond or othet

SECURITY AGREEMENT: FINANCING STATEMENTS. The 1
security agreement are a part of this Deed of Trust:

s relating to this Deed of Trust as a

nt to the extent any of the Property
nder the Uniform Commercial Coda

Security Agraeament. This instrument shall constitute a Sec
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Prapg In.addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without fua adthorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust jag g statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing th Upon defauit, Grantor
shall not remove, sever or detach the Personal Proparty from the Propeitys,
any Parsonal Property not affixed to the Property in @ manner and at a place™ 3 onal "I snvenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt’ i imand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secur
concerning the security interest granted by this Deed of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatiﬁg o Tyrthed
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gra
deliver, ar wiill cause to be made, executed or delivered, to Lender or 1o Lender's demgnee
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such ti
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sec
agreements, financing statements, continuation statements, instruments of further assurarices

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effec
parfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trusts
Documents, and {2} the liens and security interests created by this Deed of Trust as first an !
Proparty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendés ¢
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connect
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the pracading paragraph, Lender sh
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably®
Lender as Granter's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doi
ather things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred;to i
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

TR
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DEED OF TRUST
No: 5110093-214 {Continued) Page 5

RIGHTS AND REMEDIES ON DEFAULT.

pon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
yvance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
idemcing Lender's security interest in the Rents and the Personal Property. Any reconveyance fae shall be paid by

tantor fails to comply with or to perform any other term, ohligation, covenant or condition
Bded of Trust or in any of the Related Docurnents or to comply with or 1w perform any term,

any of the Related Documents.

ilure of Grantor within the time required by this Deed of Trust to make any payment
ither payment necessary to prevent filing of ar to effect discharge of any lien.

False Statements An. wairranty, representation or statement made or furnishad to Lender by Grantor or on

of Trust of the Related Documents is false or misleading in any material respect,

Defective Collateralizati
gffect {including failur
time and far any reason;

Death or Insolvency. T
member withdraws from the-%
busingss or the death of any rmpém
Grantor's property, any ass Tie benefit of creditors, any type of creditor workout, or the
commencement of any proceed § i

h|s includes a garnishment of any of Grantor's accounts,
mcludlng deposit accounts, W|th Lendﬁr ppd his Event of Default shall not apply if there is a good faith

A notice of the creditor or forfeiture proceeding and deposits with
r or forfeiture proceeding, in an amount determined by Lender, in its

proceeding and if Grantor gives Lender v
Lender monies or a surety bond for the credé
sple discretion, as being an adequate reserw

Breach of Other Agreemant. Any braach by
Lender that is not remedied within any grace“period provided
concerning any indebtedness or other obligation of Granit te’lierider, whether existing now or later.

Events Affecting Guarantor. Any of the preceding & en
or accommodatlon party of any of the Indebtednesa

ith respect to any guarantor, endarser, suety,
ntor, endarser, surety, or accemmodation party
ity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs nctal condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default other than a default in payment

Grantor, atter Lender sends written notice to Grantor demanding
fifteen |15} days; or {2} if tha cure requires mare than fifteen {19} da "s,;
deems in Lender's sole disgretion to be sufficient to cure the default:
reasonable and necessary steps sufficient to produce compliance as sc

If an Event of Default occurs undet, tiis Qeed o

Accelerate Indebtedness. Lender shall have the right at its option to declare :

exercise its
by judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee shal
power of sale and to foreclose by notice and sale, and Lender shall have the

UCC Remedies. With respect to all or any part of the Personal Property, Lender shallat
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessic:i of
Property and collect the Rents, including amounts past due and unpaid, and apply the net,
above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lendar may re
other user of the Property to make payments of rent or use fees directly 1o Lender. If the Renis are
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instrury

made, whether or not any proper grounds for the demand existed, Lender may exercise its righf
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to take possession of all or any;part&f
the Property, with the power to protect and preserve the Property, to operate the Property preceding or ‘pepd
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender

SIRTAATEAA
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DEED OF TRUST
0: 5110093-214 {Continued) Page 6

o the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ndebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

Sufferance. If Grantar remains in possession of the Property after the Property is sold as provided
ar otherwise becomes entitled to possession of the Property upen default of Grantor, Grantor shall
ant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1}
ble rental for the use of the Property, or {2} vacate the Property immediately upon the demand of

it shall give Grantor reasonable notice of the time and place of any public sale of the Personal
fter which any private sale or other intended disposition of the Personal Property is to be
hall mean notice given at least ten {10} days before the time of the sale or disposition,
arty may be made in conjunction with any sale of the Real Property.

xtent permitted by applicable [aw, Grantor hereby waives any and all rights to have
cising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Attarneys' Fees, Expsi
Trust, Lender shall
and upon any appeal’
reasonable expenses Lery t in Lender's opinion are necessary at any time for the protection of its
interest or the enfarceme ; hall become a part of the Indebtednaess payable on demand and shall bear
interest at the Note rate f of#he expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howew Got tefany imits under applicable law, Lender's attorneys' fees and Lender's legal
expanses, whether or not there swsuit, including attorneys’ fees and expenses for bankruptcy proceedings
tincluding efforts to modify or va tic stay or injungtion), appeals, and any anticipated post-judgment
obtaining title reports (including foreclosure reports), surveyors'
tees for the Trustee, to the extent permitted by applicable law.
' 10 all other sums provided by law.

Rights of Trustoe. Trustee shall have alf

POWERS AND OBLIGATIONS OF TRUSTEE.
(pursuant to Lender's instructions) are part of

nd duties of Lender as set forth in this section.

rustee arising as a matter of law, Trustee shall have the power to
roperty upon the written request of Lender and Grantor: {&) join in
preparing and filing a map or plat of the Red&| Broperty, including the dedication of streets or ather rights to the
public; {b} join in granting any sasement or g i iction on the Real Property; and (¢} jein in any
subordination or other agresment affecting this [iéed of Trusy, e interest of Lender under this Deed of Trust.

Powers of Trustes. In addition to all powers'o
take the following actions with respect to the

trust deed or lien, or of any action or proceeding in
required by applicable law, or unless the action or progesdling is bgought by Trustee.

Trustee. Trustee shall meat all qualifications required
and remedies set forth abave, with respect to all or any.[
foreclose by notice and sale, and Lender shall have the rig f ee!ﬂae ay judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable la

under applicable law. In addition to the rights
R

Successor Trustes. Lender, at Lender's option, may from time )
appointed under this Deed of Trust by an instrument executed and acknswiedged by Lender and recorded in the
office of the recordar of SKAGIT County, State of Washingtor, girument shall contain, in addition to all
other matters reguired by state law, the names of the orlglnal Lenai { Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and marfie, end address of the successor
trustee, and the instrument shall be executed and acknowledged by ts ‘Buccessors in interast. The
successor trustee, without conveyance of the Property, shall succeed t. power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This titution of Trustee shall
govern to the exclusion of all other provisions for substitution.

" given in another manner,
notica of default end any
tually received by
grnight courier, or, if
supaid, directed to

NOTICES. Subject to applicable iaw, and except for notice required or allowed®
any notice required to be given under this Deed of Trust, including without limitatie

notice of sale shall be given in writing, and shall be effective when actually de
telefacsimile {unless otherwise required by law), when depasited with a nationally
mailed, when depasited in the United States mail, as first class, certified or register
the addresses shown near the beginning of this Deed of Trust. All copies of notices &
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as“Shows
this Deed of Trust. Any party may change its address for notices under this Deed of Trus¥bwigi

purposes, Grantor agraes to keep Lender informed at al! times of Grantor's current address.
and except for notice required or allowed by law to be given in another manner, if there is mo
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed o

Amendments, This Deed of Trust, together with any Related Documents, constitutes tha entire urdes
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or
Dead of Trust shall be effactive unless given in writing and signed by the party or parties sought
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sh
Lender, upon request a certified statement of net operating income received from the Property during,
previous fiscal year in such form and detall as Lender shall require. "Net operating income” shall meap.ll ¢ h
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not;
used to interpret or define the provisions of this Deed of Trust.

Mergar. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or

R
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DEED OF TRUST
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#te in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Trust has been accepted by Lender in the State of Washington.

Venue. If there is a Iawsuit Grantor agrees upon Lender's request to submit to the jurisdiction of the

der. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
riting and signed by Lender. No delay or omission on the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a waiver of Lender's right otherwise to demand strict compliance with that
othgt, provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
intor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
gns. Whenever the consent of Lender is required under this Deed of Trust, the granting
any instance shall not constitute continuing consent to subsequent instances where
in all cases such consent may be granted or withheld in the sole discretion of Lender.

petent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
foumstance, that finding shall not make the offending provision illegal, invalid, or
umstance. If feasible, the offending provision shall be considered modified so
nforcaable. If the offending provision cannct be so modified, it shall be
B Dégd, of Trust. Unless otherwise required by law, the illegality, invalidity, or
A % this Deed of Trust shall not affect the legality, validity or enforceability of any

v limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. |f
isted in a person other than Grantor, Lender, without notice to Grantor, may
.to this Deed of Trust and the Indebtedness by way of forbearance or
kligations of this Deed of Trust or liability under the Indebtedness.

ownership of the Property bacomgs
deal with Grantor's successors,

extension without releasing Gigntor
Time ie of the Essence. Time is in the performance of this Deed of Trust.

Waive Jury. All parties to this D
counterclaim hrought by any party aga

al in any action, proceeding, or
]

Waiver of Homestead Exemption. Gr. ‘shy releases and waives all rights and benefits of the homestead

DEFINITIONS. The following capitalized words
Trust. Unless specifically stated to the contrary,
of the United States of America. Words and 1
include the smgular as the context may requue

terms shall have the following meanings when used in this Deed of
all references to dollar amounts shall mean amounts in lawful money
used in the smgular shall |nc|ude the plural and the plural shall

Borrower. The word "Borrower™ means Commony
signing the Note and all their successors and assign

Deed of Trust. The words "Deed of Trust” mean t
includes without limitation all assignment and security |
Rents.

mong Grantar, Lender, and Trustee, and
s relating to the Personal Property and

Defauit. The word "Default” means the Default set forth in t st in the section titled "Default”.

Event of Default. The words "Event of Defauflt” mean any of default set forth in this Deed of Trust in

the events of default section of this Desd of Trust.
Grantor. The word "Grantor” means Commonwealth Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor,
Lender, including without limitation & guaranty of all or part of the Not

Improvements. The word "Improvements” means all existing and f
mobile homes affixed on the Real Property, facilities, additions, replace
Property.

Indebtedness. The word "Indebtedness" means all principal, mterest and pther amoy m

payable under the Note or Related Documents, together with all renewals
consolidations of and substitutions for the Note or Related Docurnents and a

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns,

Mote. The word "Note” means the promissory note dated December 24, 2014,
amount of $206,250.00 from Grantor to Lender, together with all renewals of, extengis#
of, refinancings of, consolidations of, and substitutions for the promissory note or
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property" mean all equipment, fixtures, and othér
property now or hereafter owned by Grantor, and now or hereafter attached or affixed tof
together with all accessions, parts, and additions to, all replacements of, and all substituti
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property, The words "Real Property" mean the real property, interests and rights, as further descl ed
Deed of Trust.

Related Doguments. The words "Related Documents” mean all promissory notes, credit agreemen
agreements, security agreements, maortgages, deeds of trust, security deeds, collateral mortgages, and
instruments, agreements and documents, whether now or hereafter existing, executed in connection wit
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents”

] 2014612260090
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DEED OF TRUST
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secured by this Deed of Trust.

The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

SANDRA WARDELL

Notary Public, State of Washington
My Commission Expires

] February 21, 2018

STATE OF
COUNTY OF Sl(,azaq}f
onthis  20"Hr

Motary Public, personally appeared Bri
or proved to me on the basis of satistactor
company that executed the Deed of Trust
deed of the limited liability company, by auth
the uses and purposes therein mentioned, angi
and in fact executed the Deed of Trust on behait o

FT————-h

, 20 ]4’ . before me, the undersigned
ager of Commonwaealth Holdmgs LLC and personally known to me
nee to be a member or designated agent of the limited liability
nowledged the Deed of Trust to be the free and voluntary act and
w, its articles of organization or its operating agreement, for
#ied that he or she is authorized to execute this Deed of Trust
fimited liability company,

Residing at M Qend— (/W’)

My commission expires - -1 g

Notary Public in and for the State of 12]1_/

REQUEST FOR FULL'¥

To: , Trustee

cured b this Deed of Trust. You are hereby
to the persens antitled thereto, the

The undersigned is the legal owner and holder of ali indebtednes
requested, upon payment of all sums owing to you, to reconvey w
right, title and interest now held by you under the Deed of Trust.

Date:
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