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DEED OF TRUST
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DATE: December 24, 2014

Reference # (if applicable)
Grantor{s):
1. Commonwealth k

Additional on page

Land Title and Escrow

IS1088

Additional on page 2
P130258 & 3867-000-020-1500 PID

Grantee(s)
1. PEOPLES BANK

Assessor's Tax Parcel ID#:
P130259

WASHINGTON LIMITED LIABILITY COMPANY, wiid
WA 98233 ("Grantor”}); PEOPLES BANK, whose mailing ad r&ss is MOUNT VERNON OFFICE,
ferred to below sometimes as
f Skaglt County, whose mailing
to below as "Trustee").

"Lender" and sometimes as "Beneficiary"); and Lan&
address is 111 E. George Hopper Rd, Burlington, WA *
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INVEYANCE AND GRAI\ﬁ‘ Faor valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
jassession and for the benefit of Lander as Beneficiary. all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
2 utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, ml gas, geothermal and similar matters, {the "Real Property”}

-B. "OAK HILL LANE PLAT, " AS PER PLAT RECORDED MAY 27, 2010,
$ FILE NO. 201005270125, RECORDS OF SKAGIT COUNTY, STATE OF

it# address is commonly known as 425-427 OAK HILL LANE,

assignment is intended to be
Grantor a license to collec
automatically revoked upon ac
Uniform Commercial Code secy

THIS DEED OF TRUST, INCLUDIKS ASHIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, iS GIVEN TO.S QﬂRE IA) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER.THE HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTEDR-ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exct /ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as™ tecome due, and shall strictly and in a timely manner perform all of
Grantor's cbiigations under the Note, this De the Related Documents.

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the following pre

OPEATY. Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurrenc an Event of Default, Grantor may {1} remain in possession and
control of the Property; {2} use, operate fganage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grant r automatically revoked upaon default)., The following provisions
relate to the use of the Property or to other linsj operty. The Real Property is not used principally
for agricultural purposes. ‘

Duty to Maintain. Grantor shall maintain the Propertv
replacements, and maintenance necessary to preser !

iy nuisance nor commit, permit, or suffer any

Without limiting the generality of the
emove, any timber, minerals {including
prior written consent.

Nuisance, Waste. Grantor shall not cause, conduct
stripping of or waste on or to the Property or any por
foregeing, Granter will not remove, or grant te any other Bas
oil and gas), coal, clay, scoria, soil, gravel or rock products with

Removal of Improvernents. Grantor shall not demolish or eary
without Lender's prior written consent. As a condition to the. r"moval any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replac ements with lmprovements of at least
equal value.

& upon the Real Property at all

Lender's Right to Enter. Lender and Lender's agents and representative
| for purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

Compliange with Governmental Requirements. Grantor shall pro
compliance by all agents, tenants or other persons or entities of eve

shall promptly cause
bver who rent, lease or
ggulations, now or hereafter
in effect, of all governmental authorities applicable to the use or gccupamcy :ﬂ‘ e Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good! fgith any s faw, ordinance, or
regulation and withheld compliance during any proceeding, including appropri
notified Lendar in writing prior to doing so and so long as, in Lender's sole'__‘

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to ahandon or leave unattended the Propert
acts, in addition to those acts set forth above in this section, which from the character
reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedidtel
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Noge |
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upar
without Lendei's prior written consent, of all or any part of the Real Property, or any interest in th
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real
legal, beneficial or equitable; whethar voluntary or involuntary; whethar by outright sale, deed, installme
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-optio
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propey
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnershi
liability company, transfer alse includes any change in ownership of more than twenty-five percent (25%) o
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Ho
option shall not be exercised by Lender it such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of this Deeg

Trust:
201412260084
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ent. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
mharges {including water and sewer), fines and impositions levied against or on account of the Property, and shall

wogrhen due all claims for work done on or for services rendered or material furnished to the Property. Grantor
itain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
t for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

test. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
bligation to pay, so long as Lender's interest in the Property is not jeopardizad. If a lien arises or

days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
ment before enforcement against the Property. Grantor shall name Lender as an additional

Evidence of #av
or assessmépts a

services are furnishé
other lien could be., unt of the wark, services, or materials. Grantor will upon request of Lender

es satisfactory to Lender that Grantor can and will pay the cost of such
olldwing provisions relating to insuring the Property are a part of this Deed of

for,£hall procure and maintain policies of fire insurance with standard extended
is far the full insurable value covering all Improvements on the Real
ﬁ’:@cation of any coinsurance clause, and with a standard mortgagee
ocure and maintain cumprehensive general !iability insurance in such

Maintenance of Insurance. Gra
covarage endorsements onar I

raquest of Lender, will deliver to Lender from time to tima the
fdsfactory to Lender, including stipulations that coverages will not be
{30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing tha wverage in favor of Lender will not be impaired in any way by any act,
omissicn or default of Grantor or any other ﬁerson The Real Property is or will be located in an area designated by
the Director of the Federal Emergency Manag s a special flood hazard area. Grantor agrees to
obtain and maintain Federal Floed Insurance, if availabl e full unpaid principal balance of the loan and any
prior liens on the property securing the lecan, up t um policy limits set undar the National Flood
Insurance Program, or as otherwise required by Len aitain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noi f Any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within ’ of the casualty. Wheather or not Lender's
the proceeds of any insurance and apply

the proceads to the reduction of the Indebtedness, payFn
and repair of the Property. If Lender elects to apply the pro

repair or restoration if Grantor is not in default under this Deeé
disbursed within 180 days after their receipt and which Lends
the Property shall be used first to pay any amount owing to Lendg dar
interest, and the remainder, if any, shall be applied to the principal bgianfe of

. Any proceeds which have not been
fitfiitted to the repair or restoration of
d of Trust, then to pay accrued

Indebtedness. If Lender holds

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not moi 4 year, Grantor shall furnish
te Lender a report on each existing policy of insurance showing: (1 (2) the risks
insured; (3) the amount of the policy; {4} the property insured, the then £urrént replacement value of such
property, and the mannar of determining that value; and (5) the expiration dgte&f the pglicy, Granter shall, upon
request of Lender, have an independent appraiser satisfactory to Lender deterinis t ue replacement cost
of the Praperty.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would niateriz
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but'sh
any action that Lender deems appropriate, including but not limited to discharging or payi

maintaining and preserving the Property. All such expenditures incurred or paid by Lender
bear interest at the rate charged under the Note from the date incurred or paid by Lender to t
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wiil
demand; {B} be added to the balance of the Note and be apportioned among and be payable )
payments to become due during either (1) the term of any applicable insurance policy; or {2} th
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's ma
Trust also will secure payment of these amounts. Such right shall be in addition to all other rightstar
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable titte of record to the Property in fee
free and clear of all liens and encumbrances other than those set forth in the Real Property description
title insurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in conpéction
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed o

Trust to Lender,
014122600 l!m
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Hafgrizse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the

itie to the Property against the tawful claims of all persons. In the event any action or proceeding is commenced
ATEE Vions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
) rantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
articipate in the proceedlng and to he represented in the proceedlng by counsel of Lender's own chouce, and

Grantor warrants that the Property and Grantor's use of the Property complies with all
aws, ordinances, and regulations of governmental autharities.

1zl survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. ] g provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. | 2ding in condemnation is filed, Grantor shall promptly notify lLender in writing, and
Grantor sha IrgF takip #uch steps as may be necessary to defend the action and obtain the award. Grantor

represented in the pr
cause to be delivered t ger such instruments and documentation as may be requested by Lender from time to

.any part of the Property is condemned by eminent domain proceedings or by
ndemnation, Lender may at its election reguire that all or any portion cf the
to the Indebtedness or the repair or restoration of the Property. The net
ward after payment of all reasonable costs, expenses, and attorneys' fees

this Deed of Trust and take wha
the Real Property. Grantor shall”
incurred in recording, perfecting
documentary stamps, and other charges for écor registering this Deed of Trust.

Taxes. The following shall constitute
Deed of Trust or upon all or any part ofith
Grantor which Grantor is authorized or reqy
of Deed of Trust; (3} a tax on this type o
and (4} a specific tax on all or any portion &
Grantor.

ith this section applies: (1) a specific tax upon this type of
Ebtedness secured by this Deed of Trust; (2} a specific tax on

eed of Trust chargeable against the Lender or the holder of the Note;
e Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section app =nacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Eve i Llt, and Lender may exercise any or all of its
available remedies for an Event of Default as provi s Grantor either (1) pays the tax before it
hecomes delinquent, or (2} contests the tax as pro e Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or ot isfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Th owirg priVigians relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating "to
attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANGCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

Security Agreement. This instrument shall constitute a Sec
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take 3\, ctiswig requested by Lender to perfect
and continue Lender's security intarast in the Rents and Persanal "Ps addition to recording this Deed of
Trust in the real property records, Lender may, at any time and withogt horization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trus g statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing t Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Prop Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a plag
Lender and make it available to Lender within three {3) days after receipt
extent permitted by applicable law.

“which information
by the Uniform

Addresses. The mailing addresses of Grantor (debtor] and Lender {secu
concarning the security interest granted by this Deed of Trust may be obtained,
Commercial Code} are as stated an the first page of this Deed of Trust.

Furthar Assurances At any time, and from tlme to time, upon request of Lender, GF

and places as Lender may deem approprlate, any and all such martgages, deeds of trust, se
agreements, financing statements, continuation statements, instruments of further assurag
other documents as may, in the sole opinion of Lender, be necessary or desirabla in order 1o effe Ua
perfact, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trus 0
Documents, and {2) the liens and security interests created by this Deed of Trust as first an 1
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Land
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in conn
rnatters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lende mw d
for and in the name of Grantar and at Grantor's sxpense. For such purposes, Grantor hereby irrevocably’ ap
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recerding, and do
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refarred to i
the preceding paragraph.

T
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DEED OF TRUST
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upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

: eyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on

sevidercing Lender s securlty interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by
i

; ] thereto”, and the remtals in the reconveyance of any matters or facts shall be conclusive proof of the
hfulness of any such matters or facts.

re to comply with any other term, obligation, covenant or cendition contained in this
any of the Related Documents.

ailure of Grantor within the time required by this Deed of Trust to make any payment

False Statements. Apy we “rranty, representation or statement made or furnished to Lender by Grantor or on
Grantor s behalf uncM' s Dred of Trust or the Related Ducuments is false or mlsl'eadmg in any material respect,

member withdraws from the
business or the death of any er the msolvency of Grantor, the appointment of a receiver for any part of
benefit of creditors, any type of creditor workout, or the

hlS ingludes a garnishment of any of Grantor's accounts,
this Event of Default shall not apply if there is a good faith

r or farteiture proceeding, in an amount determined by Lender, in its
r bond for the dispute.

Lender that is not remedied within any grace'period pro
concerning any indebtedness or other abligation of Grans

erein, including without limitation any agreement
er, whether existing now or later.

Events Affecting Guarantor. Any of the preceding g
or accommodation party of any of the Indebtedness
dies or becormes incompetent, or revokes or dispo
indebtedness.

ith respect to any guarantor, endorser, surety,
intor, endorser, surety, or accommodation party
ity of, or liability under, any Guaranty of the

Advarse Change. A material adverse change occurs in Gr #ncial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in paymen ke afd if Grantor has not been given a notice
of a breach of the same prov:smn of th|s Deed of Trust within the adingtWelye [1 2) months, it may be cured if

{1) cures the default within
Iy initiates steps which Lender
r continues and completes all
practical,

deems in Lender's sole discretion to be sufficient to cure the defaul
reasonable and necessary sieps sufficient 10 produce compliance as s

RIGHTS AND REMEDIES ON DEFAULT.

If an Event of Default occurs undetk, this

Accelerate Indabtedness Lender shall have the right at its optian to declare t‘n ent

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall
power of sale and to foreclose by notice and sale, and Lender shall have the ¥g
foreclosure, in either case in accordance with and to the full extent provided by applicabl

UCC Remedies. With respect ta all or any part of the Personal Property, Lender shall<t
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessi
Property and collect the Rents, including amounts past due and unpaid, and apply the net,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requi ary tendnt or
other user of the Property to make payments of rent or use fees directly to Lender. If the Renis
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instru
payment thereof in the name of Grantor and to negot!ate the same and collect the proceeds.

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or throeugh a receiver.

Appeint Receiver. Lender shall have the right to have a receiver appeinted to take possession of all ar an

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. Tha receiver may serve without bond if permitted by law. Lender's

01472260084
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DEED OF TRUST
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htto the appointment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
ndebtedness by a substantial amount. Employment by Lender shall not disqualify a person fram serving as &

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ant at sufferance of Lendar or the purchaser of the Property and shall, at Lendsr's option, either (1)
ble rental for the use of the Property, or {2} vacate the Property immediately upon the demand of

stee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
in equity.

shall give Grantor reascnable notice of the time and place of any public sale of the Personal
timg~after which any private sale or other intended disposition of the Personal Property is to be
shall mean notice given at least ten {10} days before the time of the sale or digposition.
pperty may be made in conjunction with any saie of the Real Property.

and upon any appeaf.
reasonable expenses L

any court action is involved, and to the extent not prohibited by law, all
t in Lendet's opinion are necessary at any time for the protection of its

5 'limits under applicable Iaw, Lender's attorneys' fees and Lender's legal
a lavsuit, mcludlng attornevs fees and expenses for bankruptcy proceedlngs

collection services, the cost of '
reports, and appraisal fees, title
Grantor alsp will pay any court cos

Rights of Trustee. Trustee shall have alt

POWERS AND OBLIGATIONS OF TRUSTEE.
{(pursuant to Lender's instructions) are part o

Powers of Trustee. In addition to all powers of
take the following actions with respect to thy
preparing and filing a map or plat of the Res
public; (b} join in granting any easement or*
subordination or other agreement affecting this

rustee arising as a matter of law, Trustee shall have the power to
Property upon the written request of Lender and Grantor: (&) join in
operty, including the dedication of streats ar other rights to the
ting any regiriction on tha Real Property; and (¢) join in any
e interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to i other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in svhigh Gr Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or prdgegding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required
and remedies set forth above, with respect to all or a
foreclose by notice and sale, and Lender shall have the rig
accordance with and to the fuli extent provided by applicable |

eeunder applicable law. In additicn to the rights
of th "F‘rt:‘fmerty, the Trustee shall have the right to
! judicial foreclosure, in either case in

a successor Trustee to any Trustee
edged by Lendar and recerded in the
t shall contain, in addition to all

Successor Trustee. Lender, at Lender's option, may from tim
appointed under this Deed of Trust by an instrument execute
office of the recorder of SKAGIT County, State of Washingto

the Auditor's File Number where this Deed of Trust is recorded, and ?
trustee, and the instrument shall be executed and acknowledged by
successor trustee, without conveyance of the Property, shall succeed
upon the Trustee in this Deed of Trust and by applicable law. This
govern to the exclusion of all other provisions for substitution.

ucgessors in interest. The
power, and duties conferred
substitution of Trustee shall

notice of sale shall be given in writing, and shall be effectwe when actually de
telefacsimile (unless otherwise required by law), when deposited with a nationally
mailed, when depaosited in the United States mail, as first class, certified or register
the addresses shown near the beginning of this Deed of Trust. All copias of notices &
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as show
this Deed of Trust. Any party may change its address for notices under this Deed of Trugf’
notice to the other parties, specifying that the purpose of the notice is to change the 1
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
and except for notice required or allowed by law to be given in another manner, if there is Mot
notice given by Lender to any Grantor is deemed to be natice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed o

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or améndment
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shél
Lender, upan request, a certified statement of net operating income received from the Property duringg
previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall meagall ¢
receipts from the Property less ali cash expenditures made in connection with the operation of the Property,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are notito
used to interpret or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estata created by this Deed of Trust with any other interest or

]MEH(I)H‘!H#‘I 226008
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. DEED OF TRUST
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€ in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

. Lender shall not be deemed to have waived any rights under this Deed of Trust uniess such
riting and signed by Lender. No delay or omission on the part of Lender in exercising any right
iver of such right or any other right, A waiver by Lender of a provision of this Deed of Trust
& o[ constitute a waiver of Lender's right otherwise to demand strict compliance with that

@7, proviston of this Deed of Trust. MNo prior waiver by Lender, nor any course of dealing
ntor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

all cases such consent may be granted or withheld in the sole discretion of Lender.

Saverabﬂity H a coilrt of
unenforceable as to gy
unenforceable as t

petent jurisdiction finds any provision of this Deed of Trust ta be illegal, invalid, or
rcumstance, that finding shall not make the offending provision illegal, invalid, or

g If feasible, the offending provision shall be considered modified so
enforceable. If the offending provision cannot be so modified, it shall be
of Trust. Unless otherwise required by law, the illegality, invatidity, or
is Deed of Trust shall nat affect the legality, validity or enforceability of any

limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. [f

Successors and Ass|gn iy
this Deed of Trust shall be

Waive Jury. All parties to this Dee

counterclaim brought by any party agaiist ny ker'party. (Initial Har

Waivar of Homestead Exemption. G
axemption laws of the State of Washi

DEFINITIONS. The following capitalized words,
Trust. Unless specifically stated to the contra
of the United States of America. Words and téy
include the singular, as the context may require. %

| references to dollar amounts shall mean amounts in lawful money
ingular shall include the pleral, and the plural shalt
not otherwise defined in this Deed of Trust shall

Borrower. The word "Borrower" means Commonvweeglth HoI
signing the Note and all their successors and assigns

Dead of Trust. The words "Dead of Trust" mean tl ¢
includes without limitation all assignment and security inter ; s relating to the Personal Property and
Rents. ;

Default. The word "Default” means the Default set forth in

Event of Default. The words "Event of Default" mean any of théev default set farth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means Commonwealth Holdings LLC,

Guaranty. The word "Guaranty” means the guaranty from guarantor, orser, sirety, or accommodation party to

Lender, including without limitation a guaranty of alt or part of the Not

Improvements. The word "Improvements” means all existing and ¢
mobile hormes affixed on the Real Praperty, facilities, additions, replacefrents a
Property.

ts, buildings, structures,
ther construction on the Real

: costs and expanses
of, madifications of,

Indebtedness. The word "Indebtedness™ means all principal, interest, and
payable under the Note or Related Documents, together with all renewals
consolidations of and substitutions for tha Note or Related Documents and an

Lender. The word “Lender” means PEOPLES BANK, its successors and assigns.

Note. Tha word "Note" means the promissory note dated December 24, 2014, In

of, refinancings of, consolidations of, and substitutions for the promissory note or agre
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Persanal Property" mean all equipment, fixtures, and other
property now or hereafter owned by Grantor, and now or hereafter attached or affixed t
together with all accessions, parts, and additions to, all replacements of, and all substitutio
property; and together with all issues and profits therean and proceeds (including without limitaticn alt’ insyséance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further desceibed
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreemen
agreements, security agreements, mortgagas, deeds of trust, security deeds, collateral mortgages, and d¥other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with th
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents” aps
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not secured by this Deed of Trust.

The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
fits derived from the Property.

e word "Trustee" means Land Title Co. of Skagit County, whose mailing address is 111 E. Geerge
urlington, WA 98233 and any substitute or successor trustees.

JOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

onwaealth Holdings LLC

BILITY COMPANY ACKNOWLEDGMENT

SANDRA WARDELL
}  Notary Public, State of Washington
158 My Commission Expires
February 21, 2018

STATE OF | { )r, AL
e
COUNTY OF 5knp6,;€“

Pt

On this J,fp\”\ ) . 20 l"}‘ . bafare me, the undersigned
Notary Public, personally appeared Briag-Ge +Wianager of Commonwealth Hoidings LLC, and personally known to me

nce to be a member or designated agent of the limited liability
cnowledged the Deed of Trust to be the free and voluntary act and
te, its articles of organization or its operating agreament, for
ed that he or she is authorized to execute this Deed of Trust
dimited liability company.

Residing at VHW l/mm
My commission expiras 3 -1~/ 8//

deed of the limited liability company, by auth
the uses and purposes therein mentioned, ary
and in fact executed the Dzed of Trust on beP

B

Notary Public in and for the State of QPL

REQUEST FOR FUL

To: . Trustee

his Deed of Trust. You are hereby
, to the persons entitled thereta, the

The undersigned is the legal owner and holder of all indebtednes
requested, upon payment of all sums owing to you, to reconvey w
right, titie and interest now held by you under the Deed of Trust.

Date:

LASER PRC Lending, Ver. 14.1.0.008 Copr. Harland Financial Solutions, In

n Il Rights Reserved. -
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