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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY, EEG@M!NG SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

Reference # (if applicable
Grantor(s}):

Additional on page
Land Title and Escrow
|16 87

Additional on page 2
«(#09-0000 FID P130260; 4985-000-010-0000 PID

Grantee(s)
1. PEQOPLES BANK

Legal Description: LOTS 6-A AND 6- K HILL LANE PLAT

Assessor’'s Tax Parcel ID#: 4985-00
P1302861

THIS SUBORDINATION OF DEED OF TRUST
among PEOPLES BANK ("Beneficiary™};

mber 24, 2014, is made and executed
f Skagit County ("Trustee™);
{"Lender").



SUBORDINATION OF DEED OF TRUST
No: 5110093-210 {Continued) Page 2

] BOQRDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured

BTION. The Subordinated Deed of Trust covers the fallowing described real property (the
AGIT County, State of Washington:

The Real Property o]r its ac # - .
Real Property tax identificati iber is 4995-000-009-0000 PID P130260; 4995-000-010-0000 PID P130261.

SUPERICR INDEBTEDNESS gwhas extended or has agreed to extend the following described financial

24, 2014 UNDER RECORDING NUMBER

TION HEREBY AGREE AS FOLLOWS:

dinated Indebtedness secured by the Subordinated
Lien and the Superior Indebtedness, and it is
| éuperior to the lien of the Subordinated Deed of
Sodyurity Interests in the Real Froperty held by

Deed of Trust is and shall be subordinated in all respects to
agreed that Lender's Lien shall be and remain, at all times, pr
Trust. Beneficiary also subordinates to Lender's Lien a
Beneficiary, whether now existing or hereafter acquired; Security Interest™ mean and include without
limitation any type of collateral security, whether in the ferm, charge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equ rﬁsm conditional sale, trust receipt, lien or titie
retention contract, lease or consignment intanded as a security er security or lien interest whatsoever,
wheather created by law, contract, or otherwise.

nd warrants to Lender that: {A} no
ould limit or qualify in any way the
st and not at the request of Lender;
f.Borrower; and {D} Beneficiary has
egarding Borrower's financial
s, events, or circumstances
y further agrees that Lender
Lender in the course of its

terms of this Subordination; (B} this Subordination is executed at B
{C} Lender has made no representation to Beneficiary as to the cre
established adequate means of obtaining from Borrower on a continuing-has!
condition. Beneficiary agrees to keep adequately informed from such mean
which might in any way affect Beneficiary's risks under this Subordination,
shall have no obligation to disclose to Beneficiary information or materia
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A : d, renew, or modify any
loan to Borrower or te grant any other financial accommodations to Borr wiatsdever; (B} to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpay f any Superior Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrow urety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection witfy ngw or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against an
to proceed dlrectlv against or exhaust any collateral held by Lender from Borrower, arw,,:o
person; (E} to give notice of the terms, time, and place of any public or private sale of pers
by Lender from Borrower or to comply with any other applicable provisions of the Unifor
pursue any other remedy within Lender's power; or (G} to commit any act or omission ¢
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, %
notice of any kind to Beneficiary, (A} make one or more additional secured or unsecured loans

the Superior Indebtedness or any part of it, including increases and decreases of the rate of intere
Indebtedness; extensions may be repeated and may be for longer than the original loan term; {Ck
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collataral; (D} release, substitute, agree not to sue, or deal w‘t
more of Barrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) de
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F}
security and direct the order or manner of sale of the security, as Lender in its discretion may determin
transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrowar becomes insolvent or bankrupt, this Subordination shall remain in full forcg amd
offect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions o
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
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. SUBORDINATION OF DEED OF TRUST
n No: 5110093-210 {Continued} Page 3

arganization or arrangement is hereby authorized to preserve such priority and subordination provided under
ordination in approving any such plan of rearganization or arrangement. Any default by Borrower under the
thg Subordinated Indebtedness also shall constitute an event of default under the terms of the Supsrior

This Subordination constitutes the entire understanding and agreement of the parties as to the
h in this Subordination. No alteration of or amendment ta this Subordination shali be effactive
riting and signed by the party or parties sought to be charged or bound by the alteration or

xpanses. |f Lender institutes any suit or action to enforce any of the terms of this
ier shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
npeal. Whether or not any coutt action is involved, and to the extem not prohlblted by Iaw

of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until rapald. Expenses covered by this paragraph include,

(including efforts to m
collection services,

reports, and apprai
Beneficiary also will gay sny.od

it vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
earching records, obtaining title reports {including foreclosure reparts), surveyors'
urance, and fees for the Trustee, 10 the extent permitted by applicable law.
sts, in addition to all other sums provided by law.

Authority. The person : signs this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority sxecute 4h Subordination and to subordinate the Subordinatad Indebtedness and the
Beneficiary's security iy asts in Benefitiary's property, it any.

Caption Headings. Captiny

3 ' this Subordination are for convenience purposes only and are not to be
used to interpret or define the

ns of this Subordination.

Governing Law. This Suborgii
preempted by federal law, th
This Subordination has been accs

Hon wi M"""&gverned by federal law applicable to Lender and, to the extent not

Choice of Venue. If there is a lawsuity, Bir
courts of Bkagit County, State of Was

Successors. This Subordination shall nd % ap bind the respective heirs, perscnal representatlves, SUCCeSS5Qrs
and assigns of the parties to this Subdf " and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable bysany‘transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness,

No Waiver by Lender. Lender shall not be di
waiver is given in writing and signed by Len ission on the part of Lender in exercising any right
i ver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's rwise to demand strict compliance with that
provigion or any other provision of this Subordinagons" waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whanever wht of Lender is required under this Subordination, the
granting of such consent by Lender in any instance sh ' wtecontinuing consent to subsequent instances
where such consent is required and in all cases such coiss ‘anted or withheld in the sole discretion of

lLender.

counterclaim brought by any party against any other party. !I

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGE P EAD ALL THE PROVISICNS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS:.. XNiS 8 BINATION IS DATED DECEMBER
24, 2014,

BORROWER:

COMMONW oLD

Brian"Gentry, Maniager of ConKlonwealth Holdings LLC
BENEFICIARY:

PEQPLES BANK

for PEOPLES BANK

By:

Authorized Signer for PECPLES BANK
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SUBORDINATION OF DEED OF TRUST
No: 5110093-210 {Continued) Page 4

Authorized Signey d Title Co, of Skagit County

LENDER:

PEOPLES BANK

COMPANY ACKNOWLEDGMENT _ _ _

g’

SANDRA WARGELL
Notary Public, State of Washington
My Commission Expires

S8 February 21, 2018

YT YT T T T T ey Ty w

STATE OF

caunty of SKoe I
3
On this QQLP% day of

Notary Public, personally appeared Brian Gentry
or proved to me an the basis of satisfactory =
company that executed the Subordination of D

i i
T

. 20[4‘ . before me, the undersigned
ariagar of Commonwealth Holdings LLC, and personally known to me
ence to be a member or designated agent of the limited liability
Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability any, by authgrity of statute, its articles of orgamzatson or its
operating agreement, for the uses and purposes theg In mention and on oath stated that he or she is authorized to
execute this Subordination and in fact executed the Subordlnat ol half of the limited liahility company.

Residing at MWV;W\JY\
My commission expires 2 - ,;H-—’fg/

Notary Public in and for the State of H)n'

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of ore me, the undersigned

Notary Public, personaily appeared

and personally known to me or proved ta me on the basis of satisfactory evidence tD k ‘ zed agent(s) of the
corparation that executed the Subordination of Deed of Trust and acknowledged the ;
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio
uses and purposes therein mentioned, and on oath stated that he or shefthey is/ére
Subordination and in fact exscuted the Subordination on behalf of the corporation.

rectars, for the
o execute this

By Residing at

Notary Public in and for the State of My commission expity

R

Skagit County Auditor
12/26/2014 Page 4 of

$76.00
5 2:62PM



SUBORDINATION OF DEED OF TRUST
No: 5110093-210 {Continued} Page &

CORPORATE ACKNOW
SANDRA WARDELL
Motary Public, State of Washington
My Commission Expires
SS February 21, 2018

P Ty v w

)

On this day ot DWDQ*M , 20 \4 , before me, the undersigned

Notary Putlic.sera p{)ared Sah =

g

o .
roved to me on the basis of satisfactory evidence to be {an) authorized agent(s} of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
oration, by authority of its Bylaws or by resclution of its board of directors, for the
ned, and on oath stated that he or she/they isfare authorized to execute this
e Suberdination on behalf of the corporation.

Residing at mmm&’lfwn/

My commission expires - Mgy '

corporation that exegsite
voluntary act and géad:

Notary Public in and for t?w -ta% Y o

ACKNOWLEDGMENT . o a o ssnsasaaa

) SANDRA WARDELL ¢
4 ; . .

STATE OF \DW {; Notary Pubiic, State of Wa'shmgton .

@ 4 My Commission Expires b
) {158 February 21, 2018
COUNTY OF Nl F vy
I
On this Qq%‘ day of . 20 J"‘I . befare me, the undersigned

Notary Public, personally appeared John T e - and personally known to me or proved to me
an the basis of satisfactory evidence to be the Henn L . authorized agent for PEOPLES
BANK that executed the within and foregoinginstrument and acknowledged sald instrument to be the free and
voluntary act and deed of PEOPLES BANK, du therized by PEQOPLES BANK through its board of directors or
otherwise, for the uses and purposes therein mentida<d, and on gsthistated that he or she is authorized to execute this
said instrument and in fact executed this said instrument on behdil OPLES BANK.

Residing at WMLM-/

2-31-18

Notary Public in and for the State of l;!B My commission expires
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