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THIS DEED OF TRUST is dated December 24,28 ng Commonwealth Holdings LLC, A
WASHINGTON LIMITED LIABILITY COMPANY, dress is 504 E Fairhaven, Burlington,
WA 98233 ("Grantor™); PEOPLES BANK, whose mailifig address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA :§ aerred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and Land'T f Skagit County, whose mailing
address is 111 E. George Hopper Rd, Burlington, WA 3§ ried to below as "Trustee”).
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HNVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
) ssessmn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
without fimitation all minerals, DI| gas, geothermal and similar matters, {the "Real Property")

r ft6 address is commonly known as 420-422 OAK HiLL LANE,
: he Real Property tax identification number is 4995-000-009-0000

QGrantor hereby assigns ag’ s
profits of the Property. [
assignment is intended to be
Grantor a license to collec Hents #and profits, which license may be revoked at Lender's option and shall be
all or part of the Indebtedness. In addition, Grantor grants 1o Lender a
Parsonal Property and Rents,

PERSONAL PROPERTY IS GIVEN TO.5EQURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as ome due, and shall strictly and in a timely manner perfarm all of

Grantor's obligations under the Note, this De

POSSESSION AND MAINTENANCE OF THE PROP ;TS:'. Grantor agrees that Grantor’s possession and use of the
Property shall be governed by the following privigidngs ‘

Possession and Use. Until the occurrenc
control of the Property; {2} use, operate
(this privilege is a license from Lender to G
relate to the use of the Property or to other limt
for agricultural purposes.

4 an Event of Default, Grantor may {1} remain in possession and
ranage the Property; and {3) coliect the Aents from the Property
r automatically revoked upon default). The following provisions
operty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Propert
replacemants, and maintenance necessary to praser

Nuisance, Waste. Grantor shall not cause, conduct
stripping of or waste on or to the Property or any port
foregoing, Grantor will not remove, or grant to any other jrert
oil and gas), coal, clay, scoria, soil, gravel or rock products with

iy nuisance nor commit, permit, or suffer any
orly. Without timiting the generality of the

Removal of Improvements. Grantor shall not demolish or :
without Lender's prior written consent. As a condition to th ny Improvements, Lender may require

equal value,

Lender's Right to Enter. Lender and Lender's agents and representative
reasonable times to attend to Lender's interests and to inspect th
campliange with the terms and conditions of this Deed of Trust.

upon the Real Praperty at all
far purposes of Grantor's

Compliance with Governmental Requiraments.

Grantor shall pro

law, ordinance, or
as Grantor has

Property are not jeopardized. Lender may require Grantor to post adequate secur&w Q.
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to gbandon or leave unattended the Property iy
acts, in addition to those acts set farth abave in this section, which from the character #n
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {(A) declare immediatel
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the No
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upo
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installmes
land contract, contract for deed, leasehold interest with a term greater than three {3) years, leass-option o stract, ¢
sale, assignment, or transfer of any beneficial interest in or to any land trust holdlng title to the Real Propetty;
other method of conveyance of an interest in the Real Property. If any Grantor is a corporatien, partnershi
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of'the vofin
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However
option shall not be exercised by Lender if such exercise is prohibited by federal law ar by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deagdof

Trust:
HTVMANMMIRE
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gytent. Grantor shall pay when dug {(and in all events prior to delinguency) all taxes, special taxes, assessments,
snarges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
p “sriant due all claims for work done on or for services rendered or material furnished to the Property. Grantor
#8N3g P _tam tha Property free of all liens having priority over or equal ta the interest of Lender under this Deed of
" T#ust, except for the lien of taxes and assessments not due and excepl as otherwise provided in this Deed ot

. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
bligation to pay, so long as Lender's intarest in the Property is not jeopardized. If a fien arises or

or sale under the lien. In any contest, Grantor shall defend itself and Lender and shal
ent befare enforcement againgt the Property. Grantor shall name Lender as an additionat
bond furnished in the contest proceedings.,

Gta?‘\tor shalt upen demand furnish to Lender satisfactory evidence of payment of the taxes
alt authorlze the appropnate governmental official to deliver to Lender at any time a written

ials are supplied to the Praperty, if any mechanic's lien, materialmen's hen of
cL fiaccount of the work, services, or materials. Grantor will upon request of Lender
inées satisfactory to Lender that Grantor can and will pay the cost of such

furnish to Lender adv
improvements. :

PROPERTY DAMAGE INSUF
Trust.

clause in favor of Lender. Gran
coverage amounts as Lender may.requy
liability insurance policies. Additionaf 3
hazard, business interruption, and beiler inSurang

s Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis ifeg naEﬁy ceptable to Lender and issued by a company or companies
reasonably acceptable to Lender, Gr # request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in forpi satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ¥ {30} days prior written notice to Lender. Each insurance policy also
shall include an endorsement praviding that.céverage in favor of Lender wilt not be impaired in any way by any act,
omission or default of Grantor or any other paréon. The Real Property is or will be located in an area designated by
the Director of the Federal Emergency Managément Age 5 a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, w full unpaid principal balance of the loan and any
prior Yiens on the properly securing the loan, up tp méxitnum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lengdr, #nd to maintain such insurance for the term of the loan.

any loss or damage to the Property. Lender may
days of the casualty. Whether or not Lender's

the proceeds to the reduction of the Indebtedness, payment
and repair of the Property. If Lender elects to apply the proce
replace the darmaged or destroyed Improvements in a
satisfactory procf of such expenditure, pay or reimburse G

ctory to Lender. Lender shall, upon
e proceeds far the reasorable cost of
‘Any proceeds whtch have not been

any proceeds after payment in full of the Indebtedness, such proceed
Grantor's interests may appear.

ear, Grantor shall furnish
{2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not
to Lender a report on each existing policy of insurance showing: (1)%
insured; {3} the amount of the policy; {4) the property insured, the than
property, and the manner of determining that value; and (5) the expiration d
request of Lender, have an independent appraiser satisfactory to Lender dete
of the Property.

LENDER'S EXPENDITURES. [f any actian or proceeding is commenced that would #nder's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any BelitediDotuments, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor igg i
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but
any action that Lender degems apprapriate, including but not limited te discharging or paying E
mterests encumbrances and other claims, at any time Iewed ar placed on the F'rnpertv and p:

he, sacurity
|nsurmg,

bear interest at the rate charged under the Note from the date incurred or paid by Lender to thg
Grantor., Al such expenses will become a part of the Indebtedness and, at Lender's option, will
demand; (B) be added to the balance of the Note and be apportioned among and be payabie

the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's mat
Trust also will secure payment of these amounts. Such right shall be in addition to ail other rights
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: (a) Grantor helds geod and marketable title of record to the Property in fee
free and clear of all liens and encumbrances other than those set forth in the Real Property description ar i
tite insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in coni@ction
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed g

Trust to Lender.

2074122600
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oferse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
it to the Property against the lawful claims of all persons, In the event ahy action or proceeding is commenced
t.questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
i drantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
the proceeding and to be representad in the proceeding by counsel of Lender’s own choice, and
eliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
participation.

Grantor warrants that the Property and Grantor’s use of the Property complies with all

regpiitations and Warranties. All representations, warranties, and agreements made by Grantor in
i survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

represented in the pr ig |
cause to be delivered to Lk&ngdar such instruments and documentation as may be requested by Lender from time to

y part of the Property is condemned by eminent domain proceedings or by
ndemnation, Lender may at its election require that all or any portion of the
o the Indebtedness or the repair or restoration of the Property. The ret
ward after payment of aII reasonable costs, expenses, and attorneys' fees

h is requested by Lender to perfect and continue Lender's lien on
dAder for al! taxes, as described below, together with all expenses
th|s Deed of Trust, including without limitation all taxes, fees,
r registering this Deed of Trust.

the Real Property. Grantor shall®
incurred in recording, perfacting
documentary stamps, and other charges

Taxes, The following shall constitute
Deed of Trust or upon all or any part oFuth

this section applies: (1} a specific tax upon this type of
jgbtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or reguifed:to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3] a tax on this type ofDéad of Trust chargeable against the Lender or the holder of the Note;
and (4} a specific tax on all or any portion &f the Indebtaedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section appligs is ®nacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Everi g Tipf wlt, and Lender may exercise any or all of its
available remedies for an Event of Default as providesd hiess Grantor either (1) pays the tax before It

SECURITY AGREEMENT; FINANCING STATEMENTS. The*
security agreement are g part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Sec
constitutes fixturas, and Lender shall have all of the rights of
as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall take
and continue Lender’s security interest in the Rents and Personal'Px
Trust in the real property records, Lender may, at any time and wntho‘
executed counterparts, copies or reproductions of this Deed of Trust
reimburss Lender for all expenses incurred in perfecting or continuing {
shall not remove, sever ar detach the Personal Property from tha Prop
any Personal Property not affixed to the Property in a manner and at a pl:

Grantor shall
Upon default, Grantor
Grantor sha!l assemble

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secur
gongerning the security interest granted by this Deed of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating™to fwithe
attorney-in-fact are & part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gra
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s demgnee an
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times ;
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, Secyiitydee
agreements, financing statements, continuation statements, instrutments of further assurag er fic
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to é fect; It
perfect, continue, or preserve (1)  Grantor's obiligations under the Note, this Deed of Trusy’ apt
Documents, and {2) the liens and security interests created by this Deed of Trust as first and"
Proparty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Len
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in conn
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lende fnay’ d
for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocabli='app
Lender as Grantor's attornay-in-fact for the purpese of making, executing, defivering, filing, recording, and dol
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referre
the preceding paragraph.

FULL PERFORMAMNGCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

R
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" Upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
eyance and shall executs and deliver to Grantor suitable statements of termination of any financing statement on
|I@ vud@ﬂmng Lender s secunty interest in the Rents and the Personal Property. Any recorveyance fee shall be paid by

areto”, and the recltals in the reconveyance of any matters or facts shall be conclusive proof of the
y such matters or facts.

ZAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed

any of the Related Documents,

ailure of Grantor within the time required by this Deed of Trust to make any payment

False Statements. Am¥ wrranty, representation or statemant made or furnished to Lender by Grantar or on
Grantor's behalf ungs s De@d f Trust or the Related Documents is fatse ar m;sleadmg in any material respecy,

time and for any reasor

Death or Insolvency.

Breach of Other Agreement. Any breach by
Lender that is not remedied within any grac

Events Affecting Guarantor. Any of the preceding g
or accommodatlon party of any of the Indebtedne&ﬁ

dity of, or liability under, any Guaranty of the

Indebtedness,

Adverse Change. A material adverse change occurs ' “§-fimancial condition, or Lender believes the
prospect of payment or perfermance of the Indebtedness is i

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in paymen surghfe phd if Grantor has not been given a notice
of a breach of the same prowsmn of thls Deed of Trust w:thm ) ive (12} months, it may be cured if
H: {1) cures the default within
ly initiates steps which Lender

deems in Lender s sale discretion to be sufficient to cure the defaul
reasonable and necessary steps sufficient to produce compliance as s

i ler this Deed of Trust,
after Grantor’s failure to perform, shall not affect Lender’s right to declare a d§ Fexgrcise its remedies.

Accelarate Indebtedness. Lender shall have the right at its option to declare the ent i
due and pavable, including any prepayment penalty which Grantor would be requitedto pi

dness immediately

Foreclosure.

With respect to all or any part of the Real Property, the Trustee sha

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall*hayé pi ights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possess
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may ¢
other user of the Property to make payments of rent or use fees directly to Lender. If the Ren%
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enderse instru
payment thereof in the name of Granter and to negotlate the same and collect the progeeds.

made, whather or not any proper grounds for the demand exisied. Lender may exercise its righ
subparagraph either in person, by agent, or through a receiver.

Appaint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any pa
the Property, with the power to protect and preserve the Property, to operate the Property preceding or'pesiding
tareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cast o
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s

AR
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DEED OF TRUST
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o the appointment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. |f Grantor remains in possassion of the Property after the Property is sold as provided
der otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
ant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
ble rental for the use of the Property, or (2) wvacate the Property immediately upon tha demand of

gt shall give Grantor reasenable notice of the time and place of any public sale of the Personal
fter which any private saie or other intended disposition of the Persunal Property is to be

made. Reasondble
Any sale of the Pt

Sale of the Pyg xtent permitted by applicable law, Grantor hereby waives any and ali rights to have
the Property | reising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property tgethe? p:separately, in one sale or by separate sales. Lender shall be antitled to bid at any

Attornays’ Fees; Exp
Trust, Lender shall
and upon any appeal:
reasonable expenses Lef
interest or the enforceme
interest at the Note rate
without limitation, howe
expenses, whether or not
{including efforts to modify or

FFenrder institutes any suit or action to enforce any of the terms of this Deed of
r such sum as the court may adjudge reasonable as attorneys' fees at trial
any court action is involved, and to the extent not prohibited by law, all
t in Lender's opinion are necessary at any time for the protection of its
hall become a part of the ino‘ebtedness payable on demand and shaH bear

suit, including attorneys' fees and expanses for bankruptcy proceedings
tic stay or injunction}, appeals, and any anticipated post-judgment
obtaining title reports (including foreclosure reports), surveyors’
ees for the Trustee, to the extent permitted by applicable law.
i to all other sums provided by law.

reports, and appraisal fees, tit

Grantor aiso will pay any court co
Rights of Trustee. Trustee shall have a nd duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursyant ta Lender's instructions) are part o

righ

provisions relating to the powers and obligations of Trustee
Trust;

Powers of Trustes. |n addition to all powers’ rustee arising as a matter of law, Trustee shali have the power to
roperty upon the written request of Lender and Grantor: {a) join in
operty, including the dedication of streets or other rights to the
iction on the Real Property; and (c] join in any

e interest of Lender under this Deed of Trust.

preparing and filing a map or plat of the Res
public, (b) join in granting any easement or g.r*aaatlng any rag

trust deed or lien, or of any action or proceeding in
required by applicable law, or unless the action or prg

under applicable law. In addition to the rights
Praperty, the Trustee shall have the right to

Trustee. Trustee shall meet all qualifications required

office of the recorder of SKAGIT County, State of Washingtoi“a, ] tfrument shall contain, in addition to all
other matters required by state law, the names of the original Le ; d, Grantor, the book and page or
the Auditer's File Number where this Deed of Trust is recorded, &n d address of the successor
trustee, and the instrument shall be executed and acknowledged by uccessors in interest. The
successor trustee, without conveyance of the Property, shall succeed power, and duties conferred
upon the Trustes in this Deed of Trust and by applicable law. This substitution of Trustee shall
govern 1o the exclusion of all othar provisions for substitution.

NOTICES., Subject to applicable law, and except far notice required or allowed ' given in another manner,
any notice required to be given under this Deed of Trust, including without limitatigh gy notice of default and any
notice of sale shall be given in writing, and shall be effective when actuaily de Z

telefacsimile {unless otherwise required by law), when deposited with a nationally fee
mailed, when deposited in the United States mail, as first class, certified or registared
the addresses shown near the begmmng of this Deed of Trust, Aif copies of notices

this Deed of Trust. Any party may change its address for notices under this Deed of Trust
notice to the other parties, specifying that the purpose of the notice is to change the
purpuses, Grantor agrees to keep Lender informed at all times of Grantor's current address.™
and except for notice required or allowed by law to be given in another manner, if there is mo;
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

agreement of the partigs as to the matters set forth in this Deed of Trust. No alteration of or
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought
bound by the sltaration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sfig)
Lender, upon request, a certified statement af net operating income received from the Prcpertv during,
previous fiscal year in such form and detail as Lender shall require. "Net pperating income” shall mean.
receipts from the Property less all cash expenditures made in connection with the operation of the Property,

Caption Headings. Caption headings in this Deed of Trust are for convenience purpases only and are not;to
usad to intarpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
20141226008
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DEED OF TRUST
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dte in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

L by federal law, the laws of the State of Washington without regard ta its conflicts of law provisions.
of Trust has been accepted by Lender in the State of Washington.

If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
County, State of Washington.

der. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
riting and signed by Lender. No delay or ornission on the part of Lender in exercising any right
zaiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a waiver of Lendar's right otherwise to demand strict compliance with that
othiek, provision of th|s Deed of Trust No prior walver by Lender, nor any course of dealmg

Whenever the consent of Lender is required under this Deed of Trust, the granting
n any instance shail not constitute continuing consent to subsequent instances where
in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severablllty. If a co yhpetent jurisdiction finds any provision of this Deed of Trust to be iliegal, invalid, or
unanforceable as to ﬁy gircumstance, that finding shall not make the offending provision ilegal, invalid, ar
unenforceable as to.dn er=gircumstance. If feasible, the offending provision shall be considerad modified so
: nforceable.  |If the offending provision cannot be so modified, it shall be
of Trust. Unless otherwise required by law, the illegality, invalidity, or
is Deed of Trust shall not affect the legality, validity or enforceability of any

ownership of the Propeny bec'"
deal with Grantor's successorg
extansion without releasing Gis

Tima is of the Essence. Time is?

DEFINITIONS. The following capitalized words
Trust. Unless specifically stated to the contrary
of the United States of America. Words and t
include the singular, as the context may require. not atherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Co cial Code:

d terms shall have the following meanings when used in this Deed of
all references to dollar amaunts shall mean amounts in lawful money

Banaficiary. The word "Beneficiary” means PEOPLES/BANK, ard %;;s successors angd assigns.

Borrower. The word "Borrower™ means Commonvredith Hold g LLC and includes all co-signers and co-makers
signing the Note and all their successors and assigns?

Deed of Trust. The words "Deed of Trust" mean t :
inciudes without limitation all assignment and security intere '*t
Rents.

Default. The word "Default" means the Default sat forth in t

Event of Default. The words "Event of Default” mean any of %
the events of default section of this Deed of Trust.

Grantor, The word "Grantor" means Commonwealth Holdings LLC.

Guaranty. The word "Guaranty™ means the guaranty from guarantor,
Lender, including without limitation a guaranty of all or part of the Not

lraprovemants. The word "fmprovements” meaans all existing and :
mobile homes affixed on the Real Property, facilities, additions, replacers - a) ser gonstruction on the Real
Property.

costs and expenses
of, modifications of,
d or advanced by
infarce Grantor's

indebtadness. The word “Indebtedness™ means all principal,'interest, and
payable under the Note or Related Documents, together with all renewals

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.

- principal
odifications

Note. The word "Note” means the promissory note dated December 24, 2014, 1

amount of $206,250.00 from Grantor to Lender, together with all renewals of, & enst
of, refinancings of, consglidations of, and substitutions for the promissory note oragls
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other .
property now or hereafter owned by Grantor, and now or hereafter attached or affixed t

together with all accessions, parts, and additions to, all replacements of, and all substituti
property; and together with all issues and profits thereon and proceeds {including without limftafi
proceeds and refunds of premiums) from any sale ar other disposition of the Property.

Praoperty. The word "Property”™ means collectively the Real Property and the Personal Praperty.

Real Praperty. The words "Real Property™ mean the real property, interests and rights, as further des
Dead of Trust.

Related Documents. The words "Related Documents”™ mean all promissory notes, credit agreemengs,
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and &l
instrurments, agreements and documents, whethet now or hereafter existing, executed in connection with th
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents” a

W

6008
Skagit County Auditor

12/2612014 Page 7 of 8 2;: DP:AO



DEED OF TRUST
; No: 5110093-210 (Continued) Page 8

e ot secured by this Deed of Trust.

The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

e word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. George
. Burlington, WA 98233 and any substitute gr successor trustees.

BILITY COMPANY AC

r
SANDRA WARDELL t
STATE OF ) Notary Public, State of Washington ¢
My Cammission Expires L
‘ } 55 february 21, 2018
county oF _Skae I \
On this ;2{0% d , 20! , befare me, the undersigned

ager of Commonwsalth Holdings LLC, and personally known to me
Vvigence to be a member or designated agent of the limited liahility
knowlegged the Deed of Trust to be the fres and voluntary act and
te, its articles of organization or its operating agreement, for
ad that he or she is authorized to execute this Deed of Trust
sfimited fiahility company.

Residing at yIy M\[MM

My commission expires L -4~ ~f 8/

Notary Public, personally appeared B

deed of the limited liability company, by autﬁ
the uses and purposes therein mentioned, arg
and in fact executed the Deed of Trust on bebalt o

s Pandaa |aroleef

Notaty Public in and for the State of L)

REQUEST FOR FUL & ANCE

To: » Trustee

his Deed of Trust. You are hereby
, 1o the persons entitled thergto, the

The undersigned is the legal owner and holder of all indebtednes
requested, upon payment of all sums owing to you, ta reconvey w
right, title and interest now held by you under the Deed of Trust.

Date;
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